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MORTGAGE

Loan #: 47550
DEFINITIONS

Words used in multiple sections of this docurent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also providad in Section 16.

(A) “Secusity Instrument” means this document, wiiicr/is_dated January 02, 2015, logether with al!
Riders ta this documenl.

(B) “Borrower” is Edward Laskowski and Elizabeth Laskewzii as co-frustees of the Edward and
Elizabeth Laskowski Living Trust dated November 7, 2010. /Psirower is the mortgagor under this
Security Instrument.

(C) “Lender” is Oak Trust Credit Union. Lender is a Credit Uniol org=iized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 1811 W Dieht'@., Suite 700, Naperville, IL
60563. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Januury 92, 2015, The Nole
states that Borrower owes Lender TWO HUNDRED TWENTY EIGHT THOUSAND AND NO/MO00 Dollars
(U.S. § 228,000.00 ) plus interest. Borrower has promised to pay this debt in regulav-Periedic Payments
and to pay the debt in full not later than February 01, 2030.

{E) “Property” means the property that is described below under the heading “Transfer or Pighis. in the
Property.”

{F) “loan” meens the debt evidenced by the Note, plus interest, any prepayment charges ang ‘ate
charges due under the Note, and all sums due under this Security Instrument, plus interest,

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrowsr. The
following Riders are to be executed by Borrower [check box as applicable):

[ ] Adiustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider

JINMRIN AR RADATR

ILLINGIS - Single Famlly—Fannie MaejFreddle Mac UNIFORM INSTRUMENT Form 3014 1!01 (page 1 of i1 pages)
Accenture Mortgage Cadence Docwnent Center & 3013 01/14

Py !
FIDLLITY m'nouwrmnv( \ {h LA !\5
e



1501455025 Page: 3 of 18

[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider

[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [X] Other(s) [specify]
Inter Vivos Trust Rider

{H} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinicns.

{I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other _charges that are imposed on Borrower or the Property by a condominium assoctation,
homeowner: association or similar organization.

(J)} “Electronis Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, orsivilar paper instrument, which is initiafed through an electronic terminal, lelephonic
instrument, computer, or magnetic lape so as to order, instruct, or authorize a financial institution to debit
or credil an account.” _Such term includes, bul is not limited to, point-of-sale transfers, automated teller
machine transactions, tansfers initiated by telephone, wire fransfers, and automated clearinghouse
transfers.

{K) “Escrow Items” means t1os2 i*ems that are described in Section 3.

{L) “Miscellaneous Proceeds” means any compensation, seftlement, award of dainages, or proceeds
paid by any third party {other than inturar ce proceeds paid under the coverages described in Section §)
for: (i) damage to, or destruction of, tha-Property; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in liey of conasripation; or (iv) misrepresentafions of, or omissions as to, the
value and/or condition of the Property.

{M) “Mortgage Insurance” means inst rance protecting | ender againsi the nonpayment of, or
default on, the Loan.

{N} “Periodic Payment” means the regularly scheduled amount due for (i} principal and interesl under
the Note, plus {ii) any amounts under Section 3 of this Securty Instruinenti.

{0) “RESPA” means the Real Estate Settlement 2rocadures Act (12 U.S.C. §2601 el seq.) and
its implernenting regulation, Regulation X (12 C.F.R. Part 1024). a= they might be amended from time lo
time, or any addilional or successor legislation or regulation that f,overns the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requiremer.s and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does (1ot cualify as a “federally related
mortgage ioan” under RESPA.

{P} “Successor in Interest of Borrower” means any party that has taker 192 1o the Property, whelhar
or nof that party has assumed Borrower’s obligations under the Note andfor thig'Selurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renevials/ extensions
and modifications of the Nole; and (i) the performance of Borrower's covenanis and agreemeris under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, ‘grant-and
convey to t.ender and Lender's successors and assigns, the following described property located. in e
COUNTY of Cook:
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LOT 3 IN SZKIRPAN'S RESUBDIVISION OF THE WEST 231 FEET EXCEPT THE EAST 75 FEET
THEREOF OF LOT 37 IN BARTLETT'S 79TH STREET ACRES, BEING A SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent index number(s): 19-31-212-160-0000
which currently has the address of 8207 Nashville Ave Burbank, lilinois 60459 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easem~i\‘s. appurtenances, and fixtures now or hereafler a part of the property. All replacements and
additions skail also be covered by this Security Insirument. Al of the foregoing is referred to in this
Security Instrum 2nt as the “Property.”

BORROwy )\ COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigege. grant and convey the Property and that the Property is unencumbered, except
for encumbrances of recorn. Borrower warrants and will defend generally the fitle to the Property against
alt claims and demands;-<anject lo any encumbrances of record,

THIS SECURITY INSTRISUMENT combines uniform covenants for national use and non-uniform
covenants wilh limited variations by jurisdiction to constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and/Lender covenant and agree as {oliows:

1. Payment of Principal, Interest, Es:zrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inteigst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Hems pursuant lo Section 3. Payments due under the ot and this Security Instrument shall be made in
U.8. currency. However, if any check or other instrument ‘eczived by Lender as payment under the Note
or this Security instrument is retumed to Lender unpaid, Lerder may require that any or all subsequent
" payments due under the Note and this Security Inslrument be’made in one or more of the following
forms, as selecled by Lender: (a) cash; {b) money order; {c) ceined check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon /n iistitution whose deposits are
insured by a federal agency, instrumentality, of entily; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the 0Sation designated in the Nole
or at such other location as may be designated by | ender in accordance witi tne notice provisions in
Section 15, Lender may return any payment or partial payment if the paymeni cr partial paymenls are
insufficient to bring the Loan cument. Lender may accept any payment or partial paymant insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its ngnts 2o refuse such
payment or partial payments in the future, but Lender is not obligated to apply such paymonts at the time
such payments are accepted. If each Periodic Paymenl is applied as of its scheduled due d:/e, then
Lender need not pay interest on unappfied funds. Lender may hold such unapplied funds untii Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period 0f tims,
Lender shall either apply such funds or return them to Borower. If not applied earlier, such funds wil be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenanls and agreements

secured by this Security Instrument.
II !.IMI”” I|“ Il “H‘ILMIIHIMO |J“T|“DIIU J !l
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority; (a) interest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to sach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then lo reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the payment may be applied to the definquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments If, and 1o the exlent that, each
paymen’.can be paid In full. To the extent that any excess exists after the payment is applied to the full
payment of.¢ne or mere Perlodic Payments, such excess may be applied to any late charges due.
Voluntary prrparments shall be applied first o any prepayment charges and then as described in the
Note.

 Any appiietin of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Mote shali rat extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Esziow liems, Borrower shall pay to Lender on the day Periodic Payments are
due under the Nole, until the }i01> is paid in full, a sum (the “Funds™) to provide for payment of amounts
due for: (a) laxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Prorory; (b) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance renuired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payablz by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees aid assessmenis shall be an Escrow ltem. Borrower
shall promptly furnish to I_ender all notices of amounts (o Fe paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Gorrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation o pay to Lender Funds for any or ail
Escrow ltems at any time. Any such waiver may only be in writing. n the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for 2~ Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furn’sh 2 Lender receipls evidencing
such payment within such time period as Lender may require. Bowrower's obligation to make such
payments and to provide receipts shall for afl purposes be deemed to e a covenant and agreement
contained in this Securily Instrument, as the phrase “covenant and agreement”’is-used in Section 9, if
Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and Buiover fails to pay the
amount due for an Escrow ltem, Lender may exerclse ils rights under Section 9 an pay such amount
and Borrower shall then be obligated under Section 9 to repay to Lender any such amount—! ender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordar ce with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts; ®at =re then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leider to
apply the Funds at the time specified under RESPA, and (b) not {o exceed the maximum amount a fehder
can require under RESPA. Lender shali estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enlity (including Lender, if Lender is an institution whose deposits are so insured) or in

LRI MU
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any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no tater than the
time specified under RESPA. Lender shall nol charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement
is made in writing or Applicable Law requires Interest to be paid on the Funds, Lender shall not be
required to pay Borrower any inlerest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give lo Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defircd under RESPA, Lender shall nolily Borrower as required by RESPA, and Borrower shall pay 1o
Lender the ~mount necessary to make up the shortage in accordance with RESPA, but i no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Bairmwor as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deXziecy in accordance with RESPA, but in no more than 12 monthly payments.

Upon payinant‘in_full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Furds held by Lender,

4. Charges; Lie~s. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atributable io the Property which can attain piiority over this Securily Instrument, leasehold payments or
ground rents on the Property, any, and Community Association Dues, Fees, and Assessmenls, if any.
To the extent that these items are fsciow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly dischar(e ~iny iien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the pdymeni of the obligation secured by the lien in a manner
acceptable to Lender, but only so iong as Borrover is performing such agreement; (b) contests the dien in
good faith by, or defends against enforcement of the-iton in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien whie thuse proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holier of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lenc’er determines that any part of the Property is
subject to a fien which can attaln priority over this Security 7t ument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the dale on which that ncace /s given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section 4

Lender may require Bonmower to pay a one-time charge for g-ea! estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemcn’s now existing or hereafter
erected on the Properly insured against loss by fire, hazards included-widir the term “extended
coverage,” and any other hazards including, but not timited to, earthquakes andaizuds, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including dequctible levels) and
for the periods that Lender requires. What Lender requires pursuant to the prececing esntences can
change during the term of the Loan. The insurance carrier providing the insurance shill be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall noi-be evarcised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)« crie-lime
charge for flood zone determination, cerfification and tracking services; or (b) a one-time charge for fiood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might aftect such determination or certification. Borrower shall alsa be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any

LRI MRRRNW
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particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bomower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously In effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Nofe rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such palicies shall be subjecl lo
Lender's right lo disapprove such policies, shall include a standard mortgage clause, and shall name
Lender. s 110rtgages and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewa’cerlificates. I§ Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums” and renewal notices. |f Borrower obtains any form of insurance coverage, not otherwise
required by venzer, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause-ara-shall name Lender as morlgagee and/or as an additional loss payee.

In the event cl.loss, Borrower shall give prompt nolice to the insurance camrier and Lender.
Lender may make proor of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writine-any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied ) restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds untif Lender has had an opportunity to
inspect such Property 1o ensure lhe ‘vork has been completed to Lender’s satisfaction, provided that such
Inspection shall be undertaken promptiy. 1.:nder may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress parents as the work is completed. Unless an agreement is
made in writing or Applicable Law requires mt<-cat to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earrings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not Le paid out of the insurance proceeds and shall be the
sole obligation of Borrower. |f the restoration or repa is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be zoplied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, £aid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negolzte and setfle any available insurance
claim and related matters. If Bomrower does not respond within 30 davs w a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may neqotiate and settle he claim. The
30-day period will begin when the notice is given. In either event, or if Lerae<acquires the Property under
Saction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowsi s“tights to any insurance
proceeds in an amounl not o exceed the amounts unpaid under the Note or thisCagrrity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneaine¢ premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights 2.e apnlicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or res/ore te Property
or {o pay amounts unpaid under the Note or this Securily Instrument, whether or not then gug.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower’s nrincipal
residence within 60 days after the execution of this Security Instrument and shall continue to ociupy the
Property as Borrower's princlpal residence for at least one year after the date of occupancy, Uiless
Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or uniess
axtenuating circumnstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall
not destroy, damage or impair the Property, allow the Property to deleriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintaln the Property in
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order to prevent the Propeity from deterlorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged lo avoid further deterioration or damage. If insurance or
condemnation proceeds are paid In connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress paymenis as the work is completed. I the insurance or condemnation proceeds are
not sufficient lo repair or restore the Properly, Borrower is not relieved of Bormower’s obligation for the
completion of such repair or restoration.

Lender of its agent may make reasonable entries upon and inspections of the Property. If it has
reasonalile ~ause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8.” Parower's Loan Application. Borrower shall be in default if, during the Loan application
process, Boricwiior any persons or enfities acting at the direction of Borrower or with Borrower's
knowledge or’cerizant gave matevially false, misleading, or inaccurate information or statements to
Lender (or failed to.provide Lender with material information) in connection with the Loan. Material
representations incluae out are not limited to, representations concerning Borrower's occupancy of the
Properly as Borrower's orincipal residence,

9. Protection of Lnder's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower Yaus/w perform the covenanis and agreements contained in this Security
Instrument, (b} there is a legal procesang that might significantly affect Lender's interest in the Property
and/or righls under this Securily \Instrumeni (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcemrnt of a lien which may allain priority over this Security
Instrument or to enforce laws or reguiation), or f¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or sivopriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protesiing and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s aciions can include, but are not limited to: (a) paying any
sums secured by a lien which has priority over this/Security Instrument; (b) appearing in court; and
(¢) paying reasonable attorneys' fees to protect its interestn the Property andfor rights under this Security
Instrument, including its secured position in a bankruptcy procseding. Securing the Property includes, but
is not limited to, entering the Property to make repairs, charge iocks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code viziations or dangerous conditions, and
have utilities tumed on or off. Although Lender may take action unde: tnis Seclion 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed #hiat Lender incurs no liability
for not taking any or all actions authorized under this Section 9.

Any amounls disbursed by Lender under this Section 9 shall become az=ditonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nitermte from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Eosrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with alt the [rovitions of the
lease, If Borrower acquires fee tille to the Property, the leasehold and the fee title shall noivieige-unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of mahing the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in effect, If, to ary
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required fo make separately
designated payments loward the premiums for Mortigage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
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cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an altemate mortgage insurer selected by Lender. [f substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated paymenls that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ullimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Morlgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designaled payments toward lhe premiums for Mortgage
Insurans2. \JIf Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to-make separately designated payments toward the premiums for Morlgage Insurance,
Borrower shziinpay the premiums required to maintain Morlgage Insurance in effect, or 1o provide a
non-refundat!z’ l~zs reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any wriften agie=r.ent between Borrower and Lender providing for such termination or until termination is
required by Applicabic haw, Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided In the Note:

Mortgage Insurap~zieimburses Lender (or any entily thal purchases the Note) for certain losses
it may incur if Borrower does-iat repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate #iclt total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and condition that are satisfactory to the mortgage insurer and the other party
{or parties) to these agreements. These ngreements may require the mortgage insurer to make
payments using any source of funds that tiie <nortgage insurer may have available (which may include
funds obtained from Morlgage Insurance premiims)

As a result of these agreements, Lend(r, any purchaser of the Note, another insurer, any
reinsurer, any othor entity, or any affiliate of any i ‘e foregoing, may receive (directly or Indirectly)
amounts that derive from {or might be characterized as} 7 portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortyzor-insurer’s risk, or reducing losses, If such
agreement provides that an affiliate of Lender takes a share of thc insurer’s risk in exchange for a share
of the premiums paid fo the insurer, the arrangement is often tevmed.“captive reinsurance.” Further,

{(a) Any such agreements will not affect the amounts that Scrrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such aareeirants will not increase the
amount Borrower will owe for Mortgage Insurance, and they will'rol entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has — & -any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or anji other law. These
rights may include the right to receive certain disclosures, to request and oktuin cancellation of
the Mortgage Insurance, fo have the Mortgage Insurance terminated automati:ally, andfor to
receive a refund of any Mortgage Insurance premiums that were unearned at the ur.e sf such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procieds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneocus
Proceeds until Lendor has had an opportunity to inspect such Property to ensure the work has been
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completed to Lender's satisfaction, provided thal such inspection shall be undentaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or
Lender's security would be Jessened, the Misceltaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, iIf any, paid to Borrower. Such
Miscellaneocus Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excrss, ' any, paid to Borrower.,

In to event of a partial taking, destruction, or loss in value of the Properly in which the fair
market vatue ot the Property immediately before the partial faking, destruction, or loss in value is equal to
or greater thaii tfie amount of the sums secured by this Security Instrument immediately before the parlial
taking, destructicn.wn loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securiy Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the follow’ic’ fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction /=i loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destriction, or loss in value. Any balance shall be paid to Borrower.

In the event of a parial.leking, destruction, or loss In value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agrz:e in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securily Instrume(it v hather or not the sums are then due.

If the Property is abandoned by Boriowor, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentenca} offciz to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days'after the date the nolice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either {0 restoration of repair of the Property or to the
sums secured by this Security Instrument, whether or nird then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceads or the piiy against whom Bormrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whsther civil or ¢riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other'material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrover ¢zn cure such a default and, if
acceleration has occurred, reinstale as provided in Section 19, by causing P« action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of \he ronerty or other material
impairment of Lender's interest in the Property or rights under this Security InstzGmort. The proceeds of
any award or claim for damages that are attributablo to the impairment of Lender's intaiest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellangous Proceeds that are not applied to restoration or repair of tha Froperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of ‘he time
for payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shali not operate to release the liabi'ny of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to comnmence
proceedings againsl any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Securify Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
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persons, entilies or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obiigations and liability shall be joint and several, However, any
Borrower who co-signs this Security Instrument but does nol execute the Note (a “co-signer’): (a) is
co-signing this Security Instrument only to mortgage, granl and convey the co-signer's interest in the
Properly under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent,

subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's ~bligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowery rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's oungudons and liability under this Security Instrument unless Lender agrees to such release in
writing. The coverants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and beraaritihe successors and assigns of Lender.

14. Loan Cliarges. Lender rnay charge Borrower fees for services performed in connection
with Borrower’s oefault,_f2rthe purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, inclamig, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other fecs <ne absence of express authority in this Security Instrument fo charge a
specific fee to Borrower shail not be Conistrued as a prohibition on the charging of such fee. Lender may
nol charge fees that are expressly piahibited by this Security Instrument or by Applicable Law.

H the Loan is subject to a lzw which sets maximum loan charges, and that faw is finally
interpreted so that the interest or other lozn ririges collected or to be collected in connection with the
Loan exceed the permitted limits, then: {a}.a7y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted i, and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partiut prepayment without any prepayment charge
(whether or not a prepayment charge is provided for underb< i'ote). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in'connection with this Security
instrument must be in writing. Any notice to Borrower in connection with thiv'Security Instrument shall be
deemed to have been given to Borrower when malled by first class mai £t when actually delivered to
Borrower's nolice address if sent by cther means. Notice to any one BorrGwe: shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notici; address shall be the
Properly Address unless Borrower has designated a substitute notice address by wolice to Lender.
Borrower shalt promptly notify Lender of Borrower’s change of address. If Lender sgecifiec.a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of addr »ss through
that specified procedure. There may be only one designated notice address undei~ihis. Security
Instrument at any one time.  Any notice o Lender shall be given by delivering it or by mailing i#* by first
class mail 1o Lender's address stated herein unless Lender has designated another address by riotice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given
to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable t.aw requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall

Il
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be governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Inslrument are subject to any requirements and limitatlons of
Applicable Law. Applicable Law might explicitly or implicilly allow the parties to agree by contract or it
might be silent, but such sitence shall not be construed as a prohibition against agreement by contract. n
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation fo
take amaci’on.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. 7rensfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion
18, “Interest I e <voperly” means any legal or beneficial interest in the Property, including, but not
limited to, those bereflialinterests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreziment, the intent of which is the ransfer of title by Borrower at a future date to a
purchaser.

If all or any part of the ~ruperty or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural person and a Lenzncial interest in Borrower is sold or transferred) without L_ender's prior
written consent, Lender may requirs” nimediate payment in full of all sums secured by this Security
Instrumenti. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lendsr shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 d=;s-from the date the nofice is given in accordance with
Section 15 within which Borrower inust pay all sumssecured by this Security Instrument. if Borrower fails
lo pay these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument without further nolice or demand on’ Borrower.

19. Borrower's Right to Reinstate After” Arceleration. |If Borrower meets certain
conditions, Borrower shall have the right to have enforcement oi this Securily Instrument discontinued at
any lime prior to the earliest of: (a) five days before sale of thie Property pursuant to Section 22 of this
Security Instrument; (b)such other period as Applicable Law /right specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing s\ Security Instrument. Those
conditions are that Bomower: (a} pays Lender all sums which then ‘would’be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any darault of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Insraiaznt, including, but not
limited to, reasonable attomeys’ fees, property inspection and valuation fees, ard wibar fees ihcurred for.
the purpose of protecting Lender's interest in the Property and rights under this Secuaiy Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's iniciest in.the Property
and rights under this Security Instrument, and Bomower's obligation to pay the sums secured by this
Securily Instrument, shall continue unchanged unless as otherwise provided under Apghicabla Law.
Lender may require that Borrower pay such reinstaiement sums and expenses in one or mors of the
following forms, as selected by Lender: (a)cash; (b} money order; {(c) certified check, bank  cteck,
treasurer's check or cashiers check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer, Upon
reinstalemment by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleralion had occurred. However, this right to reinstate shall not apply in the case of

acceleratlon under Section 18.
IIH !ﬂ Ill | ” IIN ‘ll ”!I"IJJ ’lll Ilﬂ I!.”J {IITl m!l 'lTI !I
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Nofé (together wilh this Securily Instrumenl} can be sold one or more times without prior
notice to Borrower, A sale might result in a change in the entity (known as lhe “Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
lean servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. i the Note is sold and thereafter the
Loan is sewviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligaticis th Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not zzsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neithzr Borrower nor Lender may commence, join, or be joined to any judicial action (as efther an
individual liigait-or the member of a class) that arises from the other party’s actions pursuant to this
Security Instruinern s that alleges that the other parly has breached any provision of, or any duty owed
by reason of, lhis SeCiity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in comyliznce with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such nofice to take corrective action, If
Applicable l.aw provides a timz period which must elapse before certain action can be taken, that time
pericd will be deemed Lo be recsriable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrows: pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 sha! be deemed 1o satisfy the notice and opportunity fo take corrective
action provisions of this Section 20.

21, Hazardous Substances. (is uszd in this Section 21: {a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, siber flammable or foxic petroleum products, toxic
pesticides and herbicides, volalile solvents, ma'eriais containing asbestos or fomaldehyde, and
radioactive materials; (b} “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate lo health, safety or environriental prolection; (c) “Environmental Cleanup®
includes any response aclion, remedial action, or removal actan), as defined in Environmental Law; and
(d) an "Environmental Condition” means a condition that can cause, confribute 1o, or otherwise triggor an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispusa!, slorage, or release of any
Hazardous Substances, or ihreaten to release any Hazardous Sulstancés, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Piogerty (a) that is in viclation of
any Environmental Law, (b) which creates an Environmental Condition, or (cj-ahich, due to the presence,
use, or release of a Hazardous Subslance, creales a condition that adversely.ciisc’s the value of the
Property. The preceding two sentences shall nol apply to the presence, use, or storzge on the Property
of small quantities of Hazardous Substances that are generally recognized to be apgropriste to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardius substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demard, jawsuit
or other action by any governmental or regulalory agency or private party [nvolving the Property znd any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
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remedlat actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in thls Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by juditial proceeding
and sale of'the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratior and the right to assert in the foreclosure proceeding the non-existence of a default or
any other detese of Borrower to acceleration and foreclosure. If the default is not cured on or
beforo the date spccified in the notice, Lender at its option may require immediate payment in full
of all sums secured by *his Security Instrument without further demand and may foreclose this
Security Instrument Ly judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing e remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees znd cocts of title evidence,

23. Release. Uponqgayment of all sums secured by this Security tnstrument, Lender shall
release this Security Instrument. Botrower shall pay any recordation costs. Lender may charge Borrower
a fee for releasing this Security Instruver; but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted unZe~Applicable L.aw.

24, Waiver of Homestead. li..zicrordance with Tlinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Il inois homestead exemption laws.
25, Placement of Collateral Protectic'n Insurance. Uniess Borrower provides Lender with

evidence of lhe insurance coverage required by-Berower's agreement with Lender, Lender may
purchase insurance at Bomower's expense (o prolecy.Lérder's interests in Bormower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any clalm that Borrower makes or any claim that is made- against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased Ly ).ender, but only after providing Lender
with evidence that Borrower has obtained insurance as required-y Borrawer's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrower will be esponsible for the costs of that
insurance, including Interest and any other charges Lender may impose i sonnection with the placement
of the insurance, until the effective date of the cancellation or expiration of ti insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obfain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

f/- " j-' 7 /’ / /l N \\
Z;-/ama/ A e i % (Seal) Do Iy L "‘*3%?) (Seal)
Borrower - Edward Laskowski i Borrowef : Eltzabe\th Laskowskl

. ’/ / . Z ,’(;/,/A 3 e ."I‘\ - !\ \%’\ ‘ ‘“'Y J\sr&}\j\
<"Zﬁ’£k’:ﬂr7m/ iy € (Seal) ﬁh%&ﬁ\) M@ )&}J\ (Seal) -

-

¢

Edwar 1 Laskowski, Trustes of the Ellzabelh Laskowski, Truslee of the *
Edward an-: Elizabeth Laskowski Edward and Elizabeth Laskowski
Living Trus’ wder trust instrument Living Trust under trust instrument
dated Noveniuses 7, 2010 dated November 7, 2010

___1JSpace Beiow This Line for Acknowledgment)

State of Winois
ANRAN
County (v (&L

The foregoing instrument was acknowledged k< lcie me on ‘ A} \\Lk
oyl e el as T ed md Canddual anck
L.\_\.Z(‘hh)( Lt - Lottt //’5 - ‘(-é WL (any \ [ETANTA ('i 1 JC’{’\..é ‘3\'-" .

LAY

(Signelure of person 1aking acknowledgment) )
My Commission Expires on

g o f"""w.?m’

Qriginalion Company: Oak Trust C Bq'ng- !, .A! i‘, ,AL g
~ NMLSR ID: 410281 CoEiA ¥ i o

Originator: Michelle Raisor WOTARY BUELK Fi Mk f:l it ,,mpa

NMLSR ID: 462316 AY COMMIIE ’Tl.giﬁl-w“”“"”‘”g
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FHA Case No.
Loan #: 47550

NTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN TH'S RIDER

{A) "Revocable Trust."The Edward and Elizabeth Laskowski Living Trust created
under trust instrument dated 11/7/2010, for the benefit of .

(B) "Revocable Trust Truites (s).” Edward Laskowski, Elizabeth Laskowski, trustee(s)
of the Revocable Trust,

€ "Revocable Trust Setllor(s).” S2ward Laskowski, Elizabeth Laskowski, settlor(s) of
the Revocable Trust signing below.

(D) *Lender.” Oak Trust Credit Unicn,

(E) "Security instrument.” The Deed of Trust, Morigage or Security Deed and any riders
thereto of the same dale as Ihis Rider given (o secure (Fe Nole lo the Lender of the same date made
by the revocable Trust, the Revocable Trusi Truslee{s) apd the Revocable Trust Selllor(s) and any
other naturai persons signing such Note and covering the Prepsity (as defined below),

F "Property.” The property described in the Securif«tiistrument and ocated at:

8207 Nashville Ave, Burbank, IL 60459
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 2nd/Uay f January, 2015,
and is incorporated into and shall be deemed to amend and supplement the Securit) instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Secunity Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Seftlors) & the
Lender further covenant and agree as follows:

A, INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter
vivos revocable trust for which the Revocable Trust Trustee(s) are holding full iitle to the Property as
trustee(s). ‘

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly
created under the laws of the State of ; (i} the trust instrument creating the Revocable Trust is in full
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force and effect and there are no amendments or other modifications to the trust instrument affecting
the revocability of the Revocable Trust; {iii) the Property is located in the State of iNinois; (iv) the
Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument
creating the Revucable Trust and under applicable law to exscute the Security Instrument, including
this Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument, including this
Rider, on behalf of the Revocabie Trust; (vi) the Revocable Trust Settlor(s) have executed the
Security Instrument, including this Rider, acknowledging all of the terms and condifions contained
thereir ard agreeing to be bound thereby; (vil) only the Revocable Trust Seftfor(s) and the Revocabla
Trust Trus*ae(s) may hold any power of direction over the Revocable Trust; (viii) only the Revocable
Trust Sediriz) hold the power to direct the Trustee(s) in the management of the Property; (ix) only
the Revocabiefrust Setllor(s) hold the power of revocalion over the Revocable Trust; and (x) the
Revocable J1usi Trustee(s) have nol been notified of the existence or assertion of any lien,
encumbrance or ciaima against any beneficial interest in, or transfer of all or any porlion of any
beneficial interest in ¢ powers of direction over the Revocable Trust Trustee(s) or he Revocable
Trusl, as the case may Fe;or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRU% 1 TRUSTEE(S); NOTICE OF CHANGE OF QCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocable Trust Trustec(s} shall provide timely notice to the Lender prompily upon
notice or knowledge of any revocation or(er niration of the Revocable Trust, or of any change in the
holders of the powers of direction over the R</oeable Trust Trustee(s) or the Revocable Trust, as the
case rmay be, or of any change in the holders ‘of th< power of revocation over the Revocable Trust, or
both, or of any change In the trustee(s) of the Re rocavle Trust (whether such change is temporary or
permanent), or of any changs in the occupancy of the Praperty, or of any sale, transfer, assignment or
together disposilion (whether by operation of law or Olharwise) of any beneficial interest in the
Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term *Borrower" when used In the Security Instrume nt shall refer to the Revocable Trust,
the Revocable Trusl Trustee(s) and the Revocable Trust Settlor(s), jonily and severally, Each party
signing this Rider below (whether by accepling and agreeing to the termz and covenants contained
herein or by acknowledging all of the terms and covenants contained heseli end agreeing to be bound
thereby, or both) covenants and agrees that, whether or not such party is namad us "Borrower” on the
first page of the Security Instrumenl, each covenant and agreement and underta'dng of the "Borrower”
in the Security Instrument shall be such pary’s covenant and agreement aniundertaking as
"Borrower" and shail be enforceable by the |.ender as it such party were named az "Borrower" in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (¥~ THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without the Lender's prior written consent, (i) all or any part of the Property or an interesl in
the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of
any beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate
payment in full of all sums secured by the Securily Instrument. However, this option shall not be
exercised by the Lender if exercise is prohibited by federal law as of the date of the Security
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If the Lender exercises this oplion, the Lender shall give the Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which the borrower must pay all sums secured by the Security Instrument. If the
Borrower fails to pay all sums secured prior to the expiration of this period, the Lender inay invoke any
and all remedies permitted by the Security Instrument without further notice or demand on the

Borrower.

Y SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the ferms and
covenar.s ~untained in this Inter Vivos Revocable Trust Rider.

e y_.g//l// (seal) A W’“M’XJ N C\BT}*‘ M‘*Q l\&Seal)

Borrower - Edward Lochowski Borrower ‘Ellzabeffa Laskowsku I B
2 /3{_ &Fs /,? s S \
/ \E\ g ,} \‘ B\ 5\\ jas \\LX Y
L /’,'/ / ‘tf// sz / (Seal) \_))H*\ﬁ‘ N &\,\\f‘i’\ﬂs ) ea)\ g h
Edward Laskowski, Trustes of 'he Elizabetk{:l_.askowski Trustee of the
Edward and Elizabeth Laskowski Edward and Elizabeth Laskowski
Living Trust under trust instrument Living Trust under trust instrument
dated November 7, 2010 dated November 7, 2010

Crigination Company: Qak Trust Credit Union
NMLSR 1D: 410281

Originator: Michelle Raisor
NMLSR ID: 462316
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