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Loan Nomber: 1101812567 MELXE MORTSACE

[Space Abave This Line For Resording Data)

MIN: 100052211018125672 MERS Phone: 8886796377
DEFINITIONS

Words used in multiple sections of (his docwment are defined below and other woris are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this docuinent are  lso provided in Section 16,

(A) "Seemrity Jnstrument" mogns this document, which is dated ~ AUGUST 8, 2013 , lugother
with all Riders to this dncument.

(B) "Borrower"is MICHAEL P, MIELKE, A SINGLE MAN

Borrower I3 the mortgagor undar this Sceurity Instrument,
(C) "MERS"is Morigage Electronic Repisiralion Systems, Inc. MERS is a separate corporation that is acily
[’ solely as 2 nominee for Lender and Lender's successors end assigns. MERS is the mortgagee under this Sceoriiy
Tnstrument. MERS is organized and existing under (he laws of Delaware, and Las an address and teleplone: aumber
. of P.0. Box 2026, Flint, M1 48501-2026, Lol (888) 679-MERS,
. (@) "Lender'is FRANKLIN AMERICAN MORTGAGE COMPANY, A TENNESSEE
CORPORATION . .
Lenderisa TENNESSEE CORPORATION orpanized
apd cxisting vnder the laws of THE STATE OF TENNESSEE
Lender's addressis 5221 NORTH Q CONNOR BLVD SUITE 904, IRVING, TEXAS
75038

(F) ™ote" means the promissory note signed by Borrower and dated  AUGUST 8, 2014
v The Note stxles that Borrower owes Lender EIGHTY-TWO THOUSAND EIGHT HUNDRED
i SEVENTY-FIVE AND 00/100 Dellars (U.S. § 82,875.00 }phs interest.
Borrower has promised to pay thiz debt in rapular Periodic Payments and to puy the debt in full not later than
SEPTEMBER 1, 2044 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

g
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{G) \'"Lor* means the debt evideuced by the Note, plus inlerest, any propayment charges and lats charges due wider
the Noté, and &3 sums due under this Security Instrument, plos interesr,

() "Riders"! menns oll Riders to this Security instrament that are executed by Boreower. The following Riders are
to be exetliv by Borrower [checlk box as applicable]:

[ Adjustable Haealer (Y Plarned Unit Development Rider
(] Balloon Riger (1 Biweekly Payment Rider

7] 1-4 Family Rider [J Second Home Rider
Cordominium Rider X Other(s) {speoify}

Fixed Interest Rate Rider -

(1} “Applicable Law" mcans all controlting app.icable federal, state and local statutes, regulations, yrdinances and
administrative rules and orders (that have the effect of 1aw) as well 45 al! applicablo final, non-appealable judicial
opinions.

(1) "Community Aesociation Ducs, Fees, and Assessments" miams all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a eqndeminium ssanciation, homeowners association or similar
organization.

(K} "Electronic Fands Vransfer” means any tranafer of funds, other Laemy transaction originated by check, draft,
or rimilar paper instromest, which is initisted through an electronic termanal tGephonic instrament, computer, or
magnetic taps su a8 (o order, ingtruet, or gathorize a financial institution fo lehit o, credit an account. Such term
includss, but i not limited to, peint-of-sale (ransfers, automated teller machiie trpisactions, ransfers initiated by
telephons, wire trupsfers, and automated clearinghouse transfars.

(LY "Escrow Hems" means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds” mesns any vompensation, settlement, award of damages, »° »eoceeds paid by any
third party (olber than insurance proceeds paid under the coverages described in Section 5) or: ) dasnge to, or
destruction of, the Property; (i) condemnation or other taking of alt or any part of the Property; {1.7) Jenveyance in
lieu of cendemnation; or (iv) misrcpresentations of, or amissions as fo, the value and/or conditioy of the Property.
(N} "Mortgage Incurance means insurance protecting Lender against the nonpayment of, or defanit ¢ 3, the .oan.
(Q) '"Perlodic Payment" ineans he rogularly scheduled amaunt due for (i) principal sud interest undesthy N i,
plus (ii) any umounts under Section 3 of this Seeurity Instrument,

I "RESPA" means the Res] Estate Settlement Procedures Act {12 U,5.C. §2601 et seq.) and itg implemeati g
regulation, Regulation X (12 C.F.R. Part 1024), a6 they might be snwended from tie 10 time, or any additional ¢;
sucgessor legislution or reguiation that governs the same subject matter.  As wsed in this Security Instrument,
"RESPA" refers to all requitements and restrictions that are imposed in vegard to a "federally related mortgage lom"
even if the Loan does not qualify as s "federaily related mortgage loan" under RESPA

€y "Successor jn loterest of Borrower" means any party (hat has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Nole and/or this Sectrity hstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seoucity Instrument secures 1o Tender: (i) the repayment of the Loan, and al! renewals, oxtsnsions and modifications
of the Note; and (i) the petformante of Botrower' s covenanls and agreerents under this Security Instrament and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
{Type of Revexding Rurischation] [Nume of Recording Jurisdiction]
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*LECAL LESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.
B.P.NW(: 06-22-303-036-1101

3
T
k]

which currcntly bas the address of 25 ADAMS COURT ONIT A

.;= [Street]

STREAMWOOD  Dlinols  60107-4223 ("Property Address"):
* (city) [2ip Code)

TOGETHER WITH »ll the improvements now or (errafiry crected on the property, and all casements,
.- appurienances, and fixtores now or hercalier a part of the pregerty. A'l replacements and additions shall also be
i covered by this Security Inatrumont. All of the foregoing ia referrd b ip this Security Instrunent as tho "Property.”
g Borrawer understands and agrees that MERS holds only legal tite to tuo i weiats granted by Borrower in thig Security
Instrument, but, if necessary to compiy with iaw or custorn, MERS (43 nominer<or Lender and Lender' s suceessors
. and agsigns) has the right; 1o exercise any or all of those interests, including, ¥ ot not imited to, the right to foreclose
5‘ and sefl the Property; und to take amy action required of Londer including, but 12fJirsed Lo, releasing and canveling
[’ this Socurlly Instrament,
H BORROWER COVENANTS that Barrower is lawfully seised of the estate herehy e zeved and bas the right
. {0 mortgage, grant and convey the Property and that the Properly is unencumbered, cxesr. for encumbrances of
record. Borrower warrants and will defond gencrully the title to the Property against all claim: and demands, subject
to any encumbrances of recard.

THIS SECURLEY INSTRUMENT combizes uniform covenants tor national use and noreunifeisn covenaats with |
limited variations by jurisdiction to ¢onstitute a uniform security instrument covering real property, |

: UNIFORM COVENANTS, Borrower and Lendsr agvenant and agres as fallows:

i 1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower'shel,
pay whea due the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges and lat’:
charges due under the Note. Borrower shall alse puy funds for Esorow [kers pursuant to Sectfon 3. Payments due
under the Nole and this Secority Iusttument shall bes made w U.S. currency. However, if any clieck o ther
i instrument received by Lender as payment under the Note or this Security Instrumest is retuened to Lender unpaid,
H Eender may requira that any ot all subsequent payments due under the Nete and this Sequrity Instrament be made in
¢ one or more of the following forms, as selected by Lender; (a) cash; (b) money order; {¢) certified chack, bank check,
: treasurer' s check or cashier's check, provided any tuch check is drawn upon as institution. whose deposits are insured
i by  feders] agency, instrumentalily, or entity; or (d) Blectronio Funds Transfer.

i Pryments are deemed received by Lender when received at the location designated iz the Note or at such ather
Jocation as may be designated by Lender in accordence with the notive provisious in Sectlon 15, Lender may return
sy payment or partial payment 17 the peyment or partial payments are msafficient to bring the Loan current. Lender
wmay accept any payment or partial payment insufficiont (o briog the Loan cuxrent, without waiver of any rights
hereunder or prejudice to its cights to refuse such payment or partial payments in the future, but Lender ig not
obligated to apply such puynents of the time such payments are accepted, If zach Periodic Payment is applied as of
its scheduled dus dale, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
uniit Borrower mekes payment to bring the Loan current, 1f Borrower does oot do $o within 2 reasonable periad of
time, Lender shall either apply such funds or return them to Borrower., 1f not applied carlier, such funds will be

ILLINOIZ=Singls Famlly~Farnle Mae/Froddle Mac UNIFORM INSTRUMENT - MERS
Formn 8044 1/04 Page 3 of 14 Wdﬁm
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-\ CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 HMB348643 XA

STREET ADDRESS; 27 Ara¥s (OURT UNIT A
CITY: STREAMNOOD COUNTY: COGK

TAX NUMBER: 06-22-303-025-1101

LEGAL DESCRIPTION:

UNIT 19-5 IN THE MANORS OF C&¥ FMLLS CONDOMINIUM AS DELINEATED QN A SURVEY OF
THE FOLLOWING DESCRIBED REAL EUTATE A PART OF ORK KNOLL FARMS UNITS 8-A AND 8-B
BEING SUBDIVISIONS OF PART OF THE SCUTH 1/2 OF SECTION 22 AND OF PART OF THE
KORTHEAST 1/4 OF THE SCUTHWRST 1/4 OF SLID SECTION 22, TOWNSHIP 41 NORTH, RANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIIN, WIICH SURVEY IS ATTACHED AS BEXHIBIT ¥B™
TO THE DECLARATION OF CONDOMINIUM RBCORTID JHPTEMBER 1, 1589 AS DOCUMENT
89411040 AS AMENDED FROM TIME TO TIME, TCRETJFR WITH IT8 UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENYS, IN COOK (OUJTY, ILLINOIS

LuBALL sp 08/08/14

~=
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appliad o 41 cutstanding principal balance under the Nete immediately prior to foreclosure, No offset or claim
which Bormey o might have now of in (be {ulure againgt Loador shall relisve Bomrower from muking paviments due
under the 1 ofe and this Security lstruingnt or perfurming the covenants and agreements secured by this Security
Instrument:

2. Applicatiriy of Payments or Froceeds, Except us otherwise deseribed in this Section 2, all payments
acvepted and applisu-b; L2 der shall be applied in the following order of priority: (a) intersst due under the Note;
(0} prineipal due under tne Note;-{~) amounts due under Section 3, Such payments shall be applied to each Periodic
Payment in the order in whic's it bolame due. Any remaining amounts shall be spplied first to Tate charges, second
to any other amounds due uadus this Socurity Insirument, and then to wduce the principal balance of the Note,

1f Lender receives a paymen. fic .1 Borrower for & delinquont Periodic Payment which includes a sufficient
amouut to pay any late charge due, the pay ner* may bs applied to the delinquent payment and the late charge, ¥
inore ihay one Peripdic Payment is owislaning, Lender may apply any puyment received fiom Bomrowsyr to the
repayment of the Periodic Payments if, and ) the extent that, each payment can be paid in foll. To the extont that
any excess exisls afier the payment is applisd to the Cull poyment of one or more Periodic Payments, such excess may
be applied o any late charges due. Voluntary preg. yments shalt be applied first 1o any prepayment charges and then
as deseribed in the Note,

Any application of payments, insurance progeeds, o= viicellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or changs the nnivwy; of the Peripdic Payments,

3, Funds for Escrow Items, Berrower shall pay to Len<er or. the day Periodic Paymenls are due under the
Note, until the Note is paid in full, a sam {the "Fusds™) fo provid? 4 puyruent of sosounts due for: (a) taxes and
agsessmonts and ather items which cun atisin priority over this Secunty ‘neument a3 a lien or encumbrancs on the
Property; {b) leasehold payments or ground rents on the Praperty, i any; (¢) 7eemivms for any and 21l insurance
required by Lender uuder Section 5; and (d) Mortgage Insurance premiums, if' ny, or mv sutna payable by Borrower
to Lender in licu of the payment of Morigage Disurance premiums in dcourdanu=vith dw provisions of Section 10.
‘Those iterns are called "Esorow llems.” At origination or at any ime during the terti o he Loan, Lender muy regnire
that Comununity Association Dues, Fees, and Assessments, ifany, be eserowed by Borvower, wad such dues, foes and
assessmonts shall be an Escrow Item,  Borrower shall promptly furnish to Lender all noices of smasants to b paid
under this Section. Borrower shall pay Lender the Funds for Bscrow Ttems unless Londe: weives Borrower's
obligation to pay the Funds for any or all Eserow Nems. Lender may weive Borrower's obligatica o Jay to Lander
Funds for any or all Escrow ltems at any time. Any such waiver may only be inwriting. In the eve: o suck-vaiver,
Borrower shall pay directly, when and where payablo, the amounts due for any Rscrow Items for which payme it of
Funds has been waived by Londer 2nd, it Lender requires, shall furnish to Lender receipls evidencing such v, niai
within such time period as Lender may require, Borrower' s obligation to make such payments and lo provids receir’s
shall for ail purposes be deemed to be a covennut and agreement contained in this Security {ostrument, as the phvas
“covensnt end agreement” is used in Sootion 9. If Borrower 1s abligated to pay Esorow Items direetly, pursnant to
a waiver, and Botrowet fuils to pay the amomws due for an Eserow ltem, Lender may sxercise its rights under Section
9 and pay such umount #od Borrower shali then be obligated under Section 9 (o repuy to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ltems st awy (ise by 4 notice given in accardance with Section
13 and, upon such revocation, Borrowor shall pay to Lender ail Puads, and in such amounrs, that are then required
under this Section 3,

Lender may, atany time, collect and hald Funds in a0 amount (s) sufficient to permit Lender to apply the Feuds
at the time spesified under RESPA, aud (b) not to cxeeed the muximum amount a lender can require under RESPA.
Lender shall estimats the wouat of Funds dus on the basis of current data and reasonable estimates of expenditures
of fture Hserow ltems or atherwise in scoordonce with Applicable Law.

The Funds shull be held in an nstitution whose deposits ace insured by a federal agency, instrumentalily, or
entity (including Lender, if Lendor is an fastitution whose deposits are so insured) or in any Federal Home Loan
Bapk. Lender shall apply the Funds to pay the Dscrew Hems zo later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, anmully unalyzing the cscrow necomnt, or verifylng
the Bscrow Ttems, unless Lender pays Borcawer interest on the Funds and Applicable Law permits Lender to make
such & charge. Unless au ayreement is made in writing or Applicable L.aw requires interest to be puid on the Funds,
Lender shall not be required ta pay Borrower aoy interest or earnings on the Funds. Horrower and Lender can agres

#LINO(S--Bingle Famlly--Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EMeomng
Form 3014 1/%1 Paga 4 of 14 ﬁowf;a’;mcm
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NIREVERY

E in woiting Sowevee, that interest shall be paid on the Funds., Lender shall give to Barrower, without charge, ac
annual cceoraing of the Funds as required by RESPA.
s ¥f theis i u wuphus of Fonds Beld in cscraw, as defined under RESPA, Lender shall account to Borrower for
- the exvess Foias in actardance with RESPA. 1f there s ashorlage of Funda held in escrow, s defived under RESPA,
f Lender shall notify Tormower as required by RESPA, and Borrower shall pay to Lender the amount necassary to meke
up the shortage i au27id=asa with RESPA, but in no mote than 12 monthly psyments. i thore is 4 defislency af
Funds field in escrow, as dafine vndor RESPA, Lender shell notify Borrower as required by RESPA, and Bortower
shall pay to Leader the amou 1t nece ssary to make up the deficiency in accordance with RESPA, but in no more than
12 moothly payments.
Upoen payment in full of alf s ms - soured by thix Scurity Insteumen, Lender shall promptly refond ta Barrower
any Funds held by Lender.
4, Charges; Liens, Borrower sizi nav all taxes, asseasments, charges, flnes, and impositions attributable to
the Property which can attain priority aver this Security Iusirument, leasehold peyments or ground rents on the
Property, i any, and Community Association Durs, Fecs, and Assessments, if any. To (he cxtent that these items
are Eserow Items, Borvewor shall pay them in the manner provided in Section 3.
Borrower shial} promptly discharge any lien which aas yriority over tiis Security Instrument unless Borrower:
() agrees in writing to the payment of' the obligativn seeriad Uy the lien in 2 manner atcoptabile to Lender, but only
S0 long as Borrower i3 performing such agreement; (b) Covrisie the lien in good feith by, or defends againgt
enforcement of the lien in, legal proceedings which jn Lendor's v pinio 1 enerate to preveat the enforcoment ef the lien
while those proceedings are pending, hut oaly until such proceedigs wre concluded; or (o) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the Tiea 1> this Security Instrument. I Lender i
determinss that any part of the Property is subject to a lien which cai'atiain prinzity over this Seeurity Jnstrament, i
Lender may give Borrowe a notice identifying the fien, Within 10 days of (1¢ dat¢ an which that netis is given,
Borrower shall satisfy 1ho lien or take one or more of the setions set forth abwe in Hus Sectian 4,
1.cnder may require Borrower to pay a oae-fime charge for & Teal estate tax ve/1ficauvn and/or reporting service
used by Lender in conmection with this Loan,
5. Property Insurance, Borrower shall kecp the improvements now existing or he'eafter erected on the
Property insured against loss by fire, hozards included within the term "oxtonded coverags,” and any other hazards
f including, but pot limited to, earthquakes and floods, for which Lender requires msurance. ‘This 1asirance shall be
& maintained in the amounts (incloding deduclible Jevels) and tor the periods that Lender requuec, What Lender
requires pursuant to the preceding sentenoes can change during the term.of the Loan. The insurance oarrisrproy iding
the insurance shalt be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choioe, whivh rip?c2hall
not be exeroised unroasonebly, Lender may require Borrower to pay, in connection with this Loan, sither: (abuar.-
time charge for flued zone determination, certification and tracking services; or (b) acne-time charge for flood zor.
detennination and certification servives und subsequent charges each time remappings or similar changes accur whie!.
reasonably might affect such detertnination or certifivation. Borrower shall dlso be responsible for the payment ot

: any foes imposed by the Fedeeal Ernergency Management Agency in connection with the review of any flood zons ;

determination resulting from an objection by Borrower. i

- If Borrawer Tails to rnaintait any of the coverages described above, Lender may obtain ingurance coverage, at

Lender's oplion aud Borrowsr's expense. Lender is under no obligation t purchase any particular type or amount

of coverage. Theretore, such coverage shall cover Lender, out might or might not protect Borrower, Borrower's

equily in the Property, or the contents of the Property, agwmst auy risk, bezard or lisbility and might previde greater

or Jesser coverage than was previously in effect. Borrower acknowledyes that the cost of the insurance coverags so

obtained might sighificantly exceed the cost of insurancs that Borrower could have obtained. Any smounts disburssd

by Lender under this Section 5 shali become additional debt of Borrower secured by this Security Tnstrument. These

i amounts shall bear interest at the Note rats seem the date of disbirsement and shull be payable, with suck interest,

: upon natice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of suth policies shail bo subjact to Lender's right to
disapprove such policies, shull include a standard morigage clanse, end shall neme Lender as mortgagee and/or ns an
additional loss payee. Lender shall have the right to hold fhe policics and renewsl certificates. 1f Lender requires,

Borrower shall promptly givo to Lender all receipts of paid promiums and rencwal notiess. If Barrower oblains any

b
i
i
|
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forniaf irdisanue coverags, tot otherwiss required by Lender, for damags to, or destuetion of, the Property, such
policy stallmciude a standard mortgage clauss and shall name Lender as mortgagee and/or as an additional loss
2yee.

- In thic-cvent of loss, Burrower shall give prompt notice to the insurance carcier and Lender, Lender may make
proof of loss if ne’ ma/le promptly by Borrower, VUnless Lender and Bateower otherwise agree in wriling, amy
IusurNnee proceeds, whetie of not the underlying lsuranco wes required by Lender, shall be applied to restoration
or repair of the Proper(y, if thorestoration or repair is econemically feasidle and Lender's security s not lessened.
During such repair and rest( ration seriod, Lender shall have the right to hold such insurance proceeds watil Lender
has had ar opportunity to inspa:t zach Property 1o ensnre the work has been comploted to Lender's satisfaction,
provided that such inspection stiatl Fa undertsken promptly. Londer may disbutse procezds for the repaics and
restorution in a single payment or in ¢ seri's o7 progross payments a5 the work is completed. Utdless an ujgrecrnent
it wade in writing or Applicable Luw rcynie= inferest to be paid on such inwanee proceeds, T.ender shall not be
required to pay Borrower amy interest or eart ings on such proceeds. Fees for poblic adjusters, or oflier third purtics,
retained by Borrower shalt not be paid out of e nsu nce proceeds and shall be the sole obligation of Berrower.
1f the restoration or repait s not economically fea.ible or Londer's security would be lessened, the insurance proceeds
shall be applied to ihe sums secured by this Securily e umbnt, whether or not then dus, with the cxcess, if any, paid
to Borrower. Such insurance proceeds shall be applie-2 1% order provided for in Section 2.

1f Barrower abaodons the Property, Lender may file,_rogotiate and seitle any available insurance claim and
rolated matters. 1f Borrower does not zespond within 30 days *u 2 ptics (rom Lender that the insurance oazrier bas
affered to settle a claiw, then Lender may negotiate and settle tie Zaiva. Fhe 30-day period will bogin when the
notice is given. In either event, or if Lender acquires the Property undr Sotion 22 or otherwise, Burrowce hereby
asgigns 10 Lender (a) Borrower's rights to any insurance proceeds i an amor=inol to exceed the amounts unpaid
under the Note or this Security Instrument, and () sy other of Borrower'§ 1 ghts (¢ ther thar the right to any refund
of uneatned preiurg paid by Borrower) under all insurance policies covering +he 7 roperty, insofur as such rights
ace applicable to the coverage of the Property. Lender may use the insirance procer.< e/ther to repair or rostors the
Property or to pay amounts unpaid under the Note or this Secwrity Tnstrument, wheth=s o020k then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Boirow.r's prineipal residence
within 60 days after the execution of this Security Instrument and shall continus to cccupy tae *roperty as Borrower's
principal residence for atleast one year after the date of ovcupancy, unless Lender olherwise agrees inwriting, which
consent shall not be unreasonabiy withheld, or unless sxlenuating circumstances exist which are Liyond Prrrower's
control. . :

7. TPreservation, Matntenance and Protection of the Property; Inspections. Borrower shall mot Zestioy.
damage oc imnpir the Property, allow the Praperty to deteriorute or cotumit waste on the Property, Whethe or oot
Borrawer is residing in the Property, Borrower skall maintaja the Properly in order to prevem the Property froin
deteriorating or decreasing in value due te its condition. Unless il is determined pursuant to Section 5 that repaur (r
restoration is not economically feasible, Borrower shali promptly repair the Property if damaged to avoid farther
deterioration or demage. 1f insurancs or condemnation procecds arc paid in connection with damuge to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only it Londer has released
proceeds for such purposes. Lender may disburse procesds for the repairs and restoration in a single payment or in
wseries of progress paymeats 4s the work is completed. Ifthe inswrance or condemnation proceeds are not sufficient
{0 repair or restore the Property, Borrower is oot relieved of Borrower's obligution for the completion of such repair
e restoration,

Lender or ils agent may make reasonable entvies upon avd inspections of the Property, Ifit hus reasonable cause,
Lender nusy inspect the intorior of the improvements on the Property. Lender skall give Borrower notice at the time
of or prior to such an inferior inspeciion specifying suoh reasonable couse.

3. Borrower's Loan Application. Borrower shull be in default if, during the Loan application process,
Borrower or any persons or entities acting at the diroction of Borrower or with Barroswver's knowledge or consent gave
materially false, misleading, ur inuccurate Information or statements 1o Lender (or failed to provide Lender with
material information) in compection with the Loan  Material representations inclnde, but are not limited to,
represeatations concerning Borrower's occupancy of the Property as Bocrower's principal residence.
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5. ‘eictsetivn of Lender's Interest fu the Property and Rights Under this Security Instrument. 1f {a}
Dotrower Fals'to pertorm the cuvenants and agrestnents vontained in this Security Instrumesnt, (b) there is a legal
proceeding the. »:Ight significantly affect Lender's intrestin the Property and/or rights under this Security Instrument
(sucls as a procuetine in bankruptey, probate, for condemnation or forfeiturs, for omforcement of o tien which may
attain priority ever this Sec:ity Instrument or to enforee laws or regulations], or (v) Borrower has abandoned the
Troperty, then Lender may du and pay for whatever is reagongble or appropriate to protect Londer's interest in the
Proparty und rights under thi= secity Instument, incleding proteoting snd/or assessing the vglue of the Property,
and securing and’or repairin,’ the Pioperty. Lender's kctions can include, but are not limited te! (a) paying ay sums
secured by 8 lien which has priGei’y aver this Security Instrument; (b) appearing in court; ard (¢} paying reasonable
attorneys’ fegs fo pratect ils intorewtin'sh=Eroperty and/or rights under this Security Tnstrunient, including its securcd
position in & bankruptey proceading. (Seer sing the Property includss, but is oot limiled to, entering the Praperty to
wake repairs, change locks, replace or por: - doors and windows, drain weter from pipes, eliminate building or
othor coda violations er dangerous condition s, and beve utilities turned on or off, Although Lander may take action
under this Seotion 9, Lender does not have to 6o £ and11 0ol under any duty or cbligation to do so. It is agreed that
Leader incurs no ishility for not taking any or ai'.actions authorized under this Section 9.

Anty amounts dishursed by Lender under this Sacton 9 shall become additional debt of Borcower seccwed by this
Sacurity Instrument, These amourts shall bear nberest ai ths Note vate from the dats of disbursement and shall be
payable, with such interest, upon natice from Lendsr to Buzzwelroquesting payment,

If this Securily Instrement is on a leasehold, Borrower” shels pomply with all the provisiors of the [ease.
Borrower shalf not syrrender the leaschold estateandinterests horein s onv yed or termyinate or cameet the ground lease,
Borrower shall not, without the express writien consent of Lender, al'arur nmend the ground lease. If Borrower
acquires fee titls to the Property, the lensehold und the fee titls shall not mer;z ucless Lender agrees to the merger
in wriing,

18. Mortgage Insurance, if Lender raquired Mortgage Insurance as a couiti~u of makdng the Loas, Borrower
ghall pay the prominms required 10 maintain the Mortgage Tnsurance in eifoet. I, Tor azy reason, the Mortgage
Insurance soverage required by Lender ceases to be avallable from the murigage insurexthel pieviously provided such
insurance and Borrower was required to make separatoly desipnated payments toward the --2=frms for Morigage
Insurance, Borrowsr shall pay the premiums roquited 1o obtain coverage substantially cquit alent *o the Mortgage
Insurance previously in effect, at & cost substantially equivalent to the cost to Borrower of the Murigage Insurance
previously in effoct, from an alternate moriguge insirer selected by Lender. If substantially equuvalen Liorigage
Insurance coverags is not available, Borrower shall contisve to puy to Lender the amound of the separatc iy desi muted
payments that were due when the inswrance coverage oeased to be in effect, Lender will accept, use ana=tim Jesa
paymeuts as o non-refundable loss teserve in licu of Motigage Insurance. Such [oss regerve shall be non-refrids"mn,,
notwithstanding the fact that the Loan is uitimately paid in [ull, and Lender ghall not be required to pay Borrower »iv
interest or eacnings vn such boss reserve. Lender can oo longer require loss reserve puyments if Mortgage Insuran e
coverage (i» the umount and for the period that Lender requires) provided by an insurer selected by Lender egain
bocomes available, is obtained, and Leoder vequires separately designated payments loward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Tnsurance as a condition of making the Loan and Horrower was
required to male separatcly designated payments toward the premiums for Morlgage nsurance, Borrower shall pay
the peemiumy required to maintain Mortgage Insurance in effect, or Yo provide s non-refimdable logs reserve, until
Lender's requirement for Mortgage Insurance ends in ageordance with any written agresment betwoen Borrawar and
Louder providing for snch termination or uzlil erminstion i requiced by Applicuble Law. Nothing ir this Section
10 affects Barrower' s obligation to pay interest at the rate provided in the Note.

Maortgage Insurance reimbirses Lender {ur any entity that purchases the Mote) for certain losses it may inoar
if Borrower does not repay the Loan us agreed. Borrower is not 4 party to the Martgags Insurance.

Mortgege insurers evaluate their total zisk on 4l) snch insurance in force from lime to time, and may enter into
agrezments with other parties (hat share or modify their risk, or reduce losyes. These agreements are on terms and
conditions that are salisfaciory to the martgage insurer und the other party (or parties) to these agreements, '{hetc
agreements may require the mortgage insurer to muke payments nsing any sowrce of funds that the mortgage insurer
imay have available {which may ineluds finds obteived from Mortgage Tnsurance premiums).
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s Jsault of these agreemeats, Leader, any purciaser of the Nete, another surer, uny remsurer, any other
enlity, of ant arSliste of ny of the foregaing, may receive (directly or indirccily) smounts that deriva from (or might
be charactcsjzv da+3 w portion of Bormower' s puyrnents for Mortgags Insurance, in exchange for sharing o modifying
the smortgagc aurer’ 5 risk, ar reducing tosses, If such agresment provides that an affitinte of Lender takes n.share
of the insurer* s risk tn ¢ schauge for a share of the premiums paid to the insurer, the arrangement is ottem termed
"gaptive reinsurance.” Froer;

() Amy such agreemeriovill not affect the amounts that Borrower b agreed to pay for Mortgage
Tnsnrance, or any other ter ns of tae Lomm, Such agreements will not increase the smount Borrower will owe
for Mortgage Tnsuranes, 4nc-+e W not entitle Borrower to any refund,

(1) Any such agreements \ L "ot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownere Protecs on Act of 1998 or amy other law, These rights may inelude the right
to reccive certuln disciosures, to request and obtain cancellation of the Mortgage Insurance, {0 have the
Mortgage nsurauce terminated vutomaties ly, and/or to receive a refund of any Martgaye Insurance premivms
that were unearned at the time of such cancells 1on o - termination,

1. Assignment of Miscellanecus Proceedi: Forfeiture. Al Miscellanecus Proceods are herchy assigned to
anct shal) be paid to Lender.

1fthe Property is damuged, such Miscelanequs Procead-ahall be applied to restoration or repair of the Property,
if the restoration ar repair is economically feasible and Levder’s racurity is zot lessened. During such repair and
regloration period, Lender shall have the right to hold suck’sMis e'lneous Proceeds until Lemder has had an
oppartunity to ispect such Properly to ensire the work has been oraplricd lo Lender's satisfaction, provided that
such inspection shall be underiaken prompily, Lender may pay for the re’siz and rastoration in a single disbursement
or in # serics of progress payments s the work iy completed. Unless an agreerwai's made in writing or Applicable
Law requires interest to be paid on such Miscellanecus Proceeds, Lendor shal | not b required to pay Borrower any
interest or earnings on such Miscellancous Proceeds, If the restoration or rupsir *4 not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shail be appliad t¢ th5 sw s secured by this Scourity
Instrument, whether or not then due, with the oxceas, if ay, paid to Borrower. SucaMi» c'loneous Proceeds shall
be applicd in the order provided for i Sectien 2.

In the event of a tolal tiking, destruction, or loss in valuo of the Property, the Misceliar zous Proceeds shall be
applied to the sums scoured by this Security Tnstewnent, whether or not then due, with the exces. 1T any, paid to
Borrower, :

In the event of A partial taking, destruction, or loss in yalue of tho Properly in which the fair ma ket va ue of
the Property immediately bsfore the partial taking, destruction, or 103 in value is equal {o or greater than the Lm-udt
of the sutns socured y this Security Instrument immediately before the parfial taking, destction, or loss in‘valr e,
unless Borrower and Lender othcrwise agree in writing, the sums seoured by this Security Instrument shall be redaessy
by the amount of the Miscellancous Proceods tultiplied by the following fraction: {g) he total amount of the sum'
secured immediately before the partinl laking, destruction, or loss in valne divided by () the fair masket vatie of the
TProperty iramedialely before tho partial taking, destruction, ur luss in value. Any balance shall be paid to Borrower.

In the ovent of a partial taking, destruction, or loss i value of the Property in which the fair market vaiue of
the Property iramediately before the partial taking, destruction, or loss in valus i3 fass than the amount of the sums
sceured immediately before the pertial taking, destruction, or 1oss in value, unless Borrower and Lender otherwise
agres in wriling, (e Miscellancous Proceeds shell bo applied to the sums secured by this Sccurity Instrument whether
or not (hy sums sre then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined i the next sentenve) offess 10 make sn award (o settle # olaim for damagss, Borrower fails ko respond to
Leader within 30 days after the dote the notios is given, Lender is snthorized to coflcet and upply the Miscellaneous
Procecds either 1o restaralion or repair of the Property or to the sums secured by this Security Tnstrament, whether
or not then due. "Qpposing Party" means the third party that owes Borrower Miscollaneous Proceeds or the party
against whom Borrawer has 2 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil ot criminal, is begun that, in Londer's
Judgmwal, could result in forfeiture of the Property ar other material inpairmsent of Lender' s interest in the Property
or rights ander thiy Security Inswument, Borrower cen cure such a default and, if ecceleration has ocourred, reipstate
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as provided-in Seetion 19, by causing the action or proceeding to be dismissed with o ruling thal, in Lender's ;
jodgmeit, preciudes forfsiture of the Property or ather matorial impaivment of Lender' 3 interest in the Property or
Tights unde: this Sscurity Instrument. “The procesds of asy award or claim for damages that are atiributable to the
. impairmeni-or Lender’s intereat it the Property ave hurcby assigned and shall be puid to Lender.

- Al Miscellan jous Mrorecds that ere not applied to restoration or repair of the Property shell be applivd in the
- order provided for nobenton 2.

12. Borrower Not Releosoi Forbearance By Lender Not a Waiver, Exteasion of the time for payment o7
wodification of amertizatior of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successar in Tnterest of Borre et ' not operate o release the lisbility of Borrower ot amy Sucesssors in Tntersst
of Yorrower. Lender shall not be reormad to commence proceedings against any Sucesssor in [nterest of Rorrower
of to refuse to extend time for paymint ¢ - otuerwise modify amortization of the sums secured by this Security
Instrument by ressen of any demand mude b the originat Borrower or uny Successors in Intarest of Borrower. Any
forbearance by Lender in cxercising any ¥ ght or remady including, without limitation, Lender's acceptance of
payments from third pecacna, entities or Successo s in Laterast of Botrower or in amowmts less than the amount then
due, shall not b s waiver of or preciude the exersise of any right or romedy.
= 13, Joint and Several Liahility; Co-signers; Su cessors and Assigns Bound, Borrower covenanis and agrees
i thal Borzower' s obligations and lisbility shall be joint anit«iveial Howaver, aty Borrower who co-sighs this Seourity
Instrurment but doos not oxzeute the Note (n"co-signer): (L1 iz o-rigaing this Secrity Instrument only to mortgage, |
grant ond convey the co-signer's interest in the Property undir th terms of this Security Instroment; (b) is not
personaily obligaled lo pay the sums secured by this Security Insievriens; and (¢) agrees that Lender and any other ;
Borvower can agres to extend, madify, forhest or moke any accommeda’ions with regard to the terms of this Security
Instrament or the Note without the co-signer's consent. :

Yubject to the provisions of Section 18, any Successor in Interest ¢ Bortywer wha assumes Borrower's !
abtigations under this Security Instrument in writing, and is approved by Lendez, sha!l obtain all of Borrawer's rights !
and benefits nder this Security Instrument, Boerower shall uot be released from Bor-uw's obligations aud Tiebility
under this Security Instriment wnless Tendsr agrees to such release in writing. The coveasr' and agreemeots of this
) Secrity Instrument shall bind {except. 8s provided in Seeticn 20) aud benefit the successors and assigns of Lender.
i 14. Loan Charges. Lender may charge Borrower fees for services perforued in coun otion with Borrowes's
defuult, tor the purpose of protecting Lender's inferest in the Propesty and rights under this Security Instrument,
including, but ot limited to, attorneys® fees, property inspection and valuation foes. In regard to-s.oy other fees, the
ahsence of express suthority in this Security Instrument to charge u spegific fee o Borrower shall not e cor sirucd
as 7 prohibition on the churging of such fee, Lender may not charpeties that are expressly prohibited by this ©ocity
Instewmnent or by Applicabls Law.

If the Losn is subject to a law whick sets meximum losn chacges, and thet Taw is Emally interpreted so thit #ic
interest or other loun shurges collected or to be collected o cognection with the Loan excead the permitted limit/,
{her: («) sy such loan charge shall be reduced by the amouni necessary to reduce the charge o the permitted Jimit;
and (b) any sums alrendy collecied ffom Borrower which exeueded permitied Limits witl be refinded to Borrower.
Lender may choose to make this refimd by reducisg the principal owsd under the Note or by aking a direct payment
: tc Borrower. If & refund reduces principal, the reduction will be treated a3 a partial prepayment willout any
- prepayment charge (wheiher or not & propayinent charge is provided for vnder the Note). Borrower' s acoeptence of
¥ any such refund mudc by direst payment to Borrower will constifate a waiver of acy right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncetion with this Securily Instrument must e in
§ writing, Any botlee te Borsower in connection with this Security Instrument shall be deemed to have been given fo
‘ Borrower when mailed by first class mail or when actually delivered to Borrower' s notice address if sent by other
imeans, Natice to amy one Borrower shall constitule notics 1o all Berrowers unless Applicable Law expressly requires
otherwise. The notice uddress shall be the Property Address vniess Horrower has designated s substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower s change of address. It Lender
specifies  procedure for reporting Borrower' s change of address, thea Borrower shall only report a change of address
through that specified procedure. There may be only o designaled notice address wnder this Securify Instroment
at any one time. Any wotice lo Lender shall be iven by defivering it or by muiling it by fivst class mail to Lendet's
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addroes stz herein nnless Lender has designated another address by notice to Borrower. Any nutice in connection
wlth this Serify Instrument shall not be deemed to have been given to Lender until acmally received by Lender.
1f any notice raquived by this Secarity Instrument is also required under Applicable Law, (he Applicable Law
requirementoell satisfy the corresponding requiretment under this Scourity Insirwment.

16, Gaverning Lew; Severability; Rules of Constroctlon. This Security Instrument shall be governed by
federal law and the 107y of e jurisdiction in which the Proporty is located. All rights and obligations contained in
this Security Instrurnen are sv*j=+ {o any requirements and limitations of Applicabie Law. Applicable Law might
expticitly or implicitly allov’ 1he plrties 10 agree by contract or it might be silent, bnt such silence shall zot bo
construed ag a prohibition aguinct agzsement by contrect. In the svent that any provision or clause of this Security
Tstrument or the Note conflicts with A splicable Law, such conflict shall not affook other provisions of thie Security
Instrument or the Note which can be g ven 2ffest witheut the corflicting provision.

As 1sed in this Security Tusbrumens (7} words of the masculine gender shall mesn and include corresponding
neuter words ar words of the feminine gende ; (b) werds in the singular shalf mean and include the plural and vico
versa: and (o) the word "may” gives sole diserstios wipul any obligation to take any action.

17. Borrewer's Copy. Borrower shull be piven one copy of the Note and uf this Sccurity Instrument,

18. Transfer of the Property or » Beneficial 1nfcresi in Borrower. As used in this Seetion 18, "Interest in
the Properly" means any legal or beneficial inierest in Mo riperty, including, but not limited to, those beneficial
interests tranafarred in a bond for deed, contract for desd, il stallinent sales comtract or eacrow agreement, the intent
of which is the transfer of title by Borrower st a fiyture dats to »/pur/ hnser.

1t atl or any part of the Property or any Interest in the Propeatvas sold or transforred (or if Borzgwer is not 4
natural person and a beoeficiel interest in Borrower is suld or ransieze.d).vitbout Lender’'s prior writicn congent,
Lender my require immediate payment in full of all sims secured by Gus Secorif; Tnsirumeat. However, this oplien
shall oot be exercised by Lender if such uxercise is prohibited by Applicable _aw,

If Lender exercises this option, Lender sball give Borrowoer netice of acularatica. The notice shufl provide o
period of not fese than 30 days from the date the notive is given in accordance with Jerlon 15 within which Barrower
mus! pay all sums secured by this Sscurity Instrument. I Borrower fails to pay these sunis cior to the cxpiretion of
thig period, Lender may invoke any remedies permitted by this Securily fnstrument witheut fir. her notice or demand
on Borrower,

19, Borrower's Right 1o Reinstate After Accelerntion, If Borrower imeets certain conditint, Dorrower shall
have the right to have enforcement of this Security Instrament discontinued ot any ime prior to & earliest of: (g)
five days before sale of the Properly pursuant to Section 22 of this Security [nstrument; {b) such oft «r per ad as
Applicable Law mipht specity for the termination of Borrower' s right to reinstate; or (¢} entry of a judgnent en®ur-ag
this Security Instrument. Those conditions e that Borrower: (1) pays Londer all sums which then would %s 0.«
under this Security Instrument and the Note as if no accslaration had occurred; (b) eurcs any default of any Ghe!
covenants of agreements; (¢) pays all oxponses incurred in eoforcing this Secarity Instrument, including, but nq
limited to, reasonahle attorneys' tees, praperty inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inlerest in the Property and rights under this Seovrity Instrument; und (4) takes such action as
Lender may reasonably require to sssure thet Lender's interest in the Property and rights under this Sscurity
Instriunent, and Borrower's obligation to pay the rums sseured by this Security Instrument, shall continue unchenged
unless as otherwise provided under Applicable Law, Lender roay require that Barrower pay such reinstatenent sume
and expenses i one or more of (e following forms, us selected by Lender: (s) cash; (b) money ordar; (o) certified
check, bank check, treasurer’ s check or cashier' s check, provided any such check is drawn upen an institstion whose
deposils are insured by a fideral agency, instrumentality or enlily; or (i) Blectronic Funds Transfer. Upon
roinstatemont by Barrower, this Security Instrument and obligations seeured hereby shall remain fully effective as it’
ro acceleration had ocourred, Howeves, this right to reinstate shall not apply in the cass of acceleration mnder Saction k8,

240, Ssle of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the Note
{together with this Seeurity Instrument) vsn bo sold ong or more times without prior notice to Burrower, A salemipht
result in a change in the entity (known as the "Loan Serviver") that collects Peripdic Payments dne under the Note
und this Scewrily Justeument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicabla Law. There also might be one or more changes of the Loan Sarvicsr unrelated to a sale
of the Note.  1f thire is & ¢hanye of the Loan Servicer, Borrower will be given written notice of the change which will
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siat 2he ~ive and address of fiie new Loan Servicer, the address to which payments should be made and amy other
informatior’ PSP A Tequires in congection with a notive of transfer of servicing. If the Note is sold and therestler
the Loun is se-vizad by a Loan Servicer ofher than the purchaser of the Nute, the moriguge {pun serviging ubligations
1 Borrower will femain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not aggumed
by the Note purch: ser 1 nless atherwise provided by the Note purchaser.

Neither Borrower ot Lender may commence, join, or be joined to any judicial action (as either an individual
Hitigant or the membes of i ol sy at arises from the other parly's agtions pursmant to this Security Instrumeat or that
nlleges that the other parly | as bresshed any provision of, or sny duty owed by reagon of, this Secarity Instrument,
1nti) such Borrower or Lender i -2013ted the ather party (with such notice given in compliance with the requirements ;
of Section 15) of such allaged breach s aiforded the other party hereto & reasonable period after the giving of such i
qotics to take cotreotive action. If Alplic blr*Law provides a time period which must elapse before certain action ‘
can be taken, that time period will be dr{mad 10 be Teasonable for purposes of this paragraph. The notice of |
accelerarion and opportunity to cure given (> Borrower pursuant to Scotion 22 und e notice of acceleration given
to Borrower pursuant fo Section 13 shall be dee‘ed ) satisly the nolice wnd opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Subsiances. As used in (s Sseios 210 (1) "Hazardous Substances” are those substances
defined a8 loxic ar hazerdous substanees, poliutants, ur'sag s by Bnvironmental Law and the following substances:
gasclive, keroseno, other flwamable or toxic petroleum prodits croie pesticides and herbicides, volatile solvents,
metorisls confaining ssbestos or formaldehyde, and radissctivy me 2ciels; (B) "Environmentsl Lew" means fedecal
laws and laws of the jurisdiotion where the Property is focated thet cetuety health, safety or environmental protection;
{c) "Buvitonmental Cleanup® includes iny respouse action, remedis! wition, or removal action, as defined in
Environmental Law, and (d) an "Brvironmemtat Condition” means a condit'oiithat can canse, contribute to, or
otherwise trigger an Environmenta) Cleanup.

Borrower shall not oause or permit the presence, usc, disposal, storage, oo72lerse of uny Hazardous Substances,
or thyeaten to elsase any Hazardous Substances, on or in the Preporty. Barcower'shi{ ot do, nor allow anyone siss
ta do, anything affecting the Property (a) that is in violaten of any Bavironmeetsl T, ) whick creates an
Euvironmental Condition, or {¢) which, due to the presence, use, or release of a Hazard s Substance, creetes a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, uss, Of storage on the Property of smail quantities of Hazardous Substances that are je.we ally recognized
10 be approprinte to normal residential uses and to maintraance of the Praperty (including, but not imited to,
huzardous substances in consumer products).

Borrower shotl prompily give Lenider written notice of (s) any nvestigation, claim, demand, lawmit i <iier
action by any governmental or regulatory agency or private party invulving the Property and any Hazardous st oe
or Buvironmental Law of which Borrower bas actual knowledge, (b} any Bovironnental Condition, including Lat ot
Jimiled to, eny epilling, lenking, discharge, release or threat of telease of any Hazardous Substance, and (o) o'y .
condition cansed by the proscrice, use or release of a Hazardous Substanee which adversely affects the value of the ;
Property, I Borrower leams, o is notified by any governmental or regulatory authority, or any private parly, (hat
any removal or other remediation of any Flazardous Substance affecting the Property is necessary, Dorrgwar ghall
promptly take ulf necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Eavironmcental Clesmup,

[
*
i

NON-UNIFORM COVENANTS. Buwrower and Lender further covenant and agree os follows:

23. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenunt ur agrecment in this Security Instcument (but not prior to seceleration under
Sectton L5 unless Applicsble Law provides otherwise). ‘The motlee shall spectiy: (3) the default; (b} the action
Tequired to cure the default; (¢) a date, not less than 36 dzys from the date the notice is given ta Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on ov before the date specified in the -
notice may result in acceleration of the swms secured by this Securlty Instrument, foreclosure by Judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate atter
acoeleration and the right to assert in the foreclosure procreding the nomextstence of 2 default or any other
defense of Borrower to acceleration and foreclosuce. If the defawlt is not cured on or before the date specified
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In the-no*ice. Yender at its opHon may reyuire immediate payment in fnll of alt sums secured by this Security
nstrutent #irsout further demand and may foreclose this Security Instrument by judicial proceeding, Lender
ghail be endt) -0 7 callect all expenses iacurred in pursulng the romedies provided in this Seetion 22, including,
but not Hniiced to, reasonable attorneys’ fees and costs of title evidence.

23. Relense. Upo': pxvment of all sums secured by this Security Instroment, Lender shall refeass this Security
Instrument, Borrowe: shall pay any recordation costs. Leader may charge Berrower a fee for releasing this Security
Instrument, tut otly if the feris"paid fo « third party for services rendered and the chaging of the fee is pecmifted
under Applicable Law.

24, Walver of Homestea, Yurcardance with [llinois law, the Borrawer hereby releases and waives all rights
uoder and by virte of the JElinoil horestead exemption laws.

25. Placement of Coliateral Pryte iop Josurance. Unless Borrower provides Lender with ovidence of the
insurance coverage required by Borrowee s aurcement with Lender, Lender may purchase insarance at Borrower's
expense to protect Lender' s intorests In Bare wer's collateral. This insurance rsy, but neednot, protect Borrower's
imferexts. ‘The coverage that Lender purchases e} ol § sy any clsim that Borrower makes or any claim that is made
against Borrower in connection with the collatera!, Borrewer moy later cancel any insurance purchased by Lender,
tat only after providing Lender with svidence that Ho row r has obtained insurance as requirest by Borrower's and
Lender's agreement. If Lender porchases insurance fou2li¢ sollateral, Borrower will be responsible for the costs of
that inFurance, including interest and any other charges Leoder mev inpose in capsection with the placement of the
insurance, until the offective date of the cancellation or expiratiun of the insurance. 'The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, ‘Tle 2081 of the ingurance may be more then tho cost
of insurance Barrower may be ubfo to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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By SGNING RELOW, Botrower uecepls and agrees to the terms and covenants confained in thiy Secwrity

Istrumient -ua iy any Rider excoufed by Barrower and recorded with it

), Ao

' : (Seaty (Seal)
MICHAEL ¥. MIELKE -Bocrower -Borrower
(S=al) {Seal)
-Borrgwe. -Borrower
{Seal) - {Seal)
~Borrower -Bomower
Wilness: Witness:

HLINOIS--Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS
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g . [Space Below This Line For Acknowt

State of l‘ﬁg s
b :
County of ;TT**—W
S
The foresgoing instramelt-vaswsknowledged hetore me this 3 \\LL_L{\L&A( L(\ Q‘\J\ \'
by MICHABL P. MIELkd 1_05, Euﬁ-éy DD
t

22 A%

‘:?/slv ¢ of Person T Ackqu]edgment

k:}?)’ XCL\ -*-A

Title

(Seaf) Serinl Number, if any

Loan Or) MR T 231993 -
Ican 83%&:%{ Qrganizati DREMIER, FINAICTAT, SERVICES, TNC., MMISR ID 266214
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Loan Number: 1101812567 MIELKE

FIXED INTEREST RATE RIDER
Dste: AUGUS [ 8, 2014
Lenders PRANKYIN AMERICAN MORTGAGE COMPANY
Borrower(sk MICHALL, P. MIELKE

THIS FIXED INTEREST RATZ PIOER is mude this  8th day of AUGUST, 2014
and is incorporated into and shall be d ;emed to amend and gupplement the Sscurity lnstrument, Deed of
Trust, or Security Deed (the "Securiy Instruent") of the same dute given by fhe undersigned (the
"Borrower”) to secure repayment of the B rowe!s fixed rate promissory note (the "Note") in favor of
FRANKLIN AMERICAN MORTGAGL. CCUPANY . .
{the "Lender"), The Security [nstrament encurnbs i the propesty more specifically described in the Security
Instrument and located at

25 ADAMS COURT UNIT A, STREAMYOOD, ILLINOIS 60107-42323
[Bropurty Addrers|

ADDITIONAL COVENANTS, In uddition to the coverar s and agreements made in the Sccurity
Lostrument, Buorrower and Lender Furthor covenunt imd agree as follows,

A. Defimtlon ( E ) "Note" of the Seewrity Instrumient ts Lesby deleted and the following
provision is substituted in its place in the Security Instrument:

{ E ) "Note” means the promissory note sigued by the Borrower and dated ACGUTL 8, 2014 .
The Noto states that Borrower owes Lender BIGRTY-TWQ THOUSAND EIGET LUNDRED
SEVENTY-FIVE ARD 00/100 Dollucs (1.8 § 82,875, 0u

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and £ poy the debt in
full not teter than SEPTEMBER 1, 2044 at the rate of 4.500%.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms ood covenanta contained in tids Plxe”
Taterest Rate Rider.

& - 7 A
“' W 7 727"4%' — (Seal) {Seal)
MICHAEL P. MIELKE -Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Barrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER :
ILFIRRDR 02176113 e

e =
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Loan Mumber: 1101812567 MIELKE

CONDOMINIUM RIDER

THIS CONDUMINILM RIDUR is made this 8th  day of AUGUST, 2014 ,
and is incorpotated inte sod stall be deemed to amend and supplement the Mortgage, Deed of 'Fruat, or
Security Deed (the "Security Intrument"} of the same dale given by the urdersigned (the "Borrower™) ta
secure Borrower' s Noteto  ['RATKLIN AMERICAN MORTGAGE COMEANY, A
TENNESSEE CORPORALLOH
{the "Lander") of the same dato 4ni-o2 wring e Property described in the Security nstrument and loeated af:

25 ADAMS COURT UNIT A, LUinEAMWOOD, TLLINOIS 60107-4223
fPropecty Address]

f
The Property ineludss o wait in, together with an andivided interest in the comon elements of, 4
condaiminium project kmown se:

MANCR OF CAK FuoLl
[Mece of Condotmintum ¥ro, el

(the "Condominium Praject”). If the oveners association or other entily’ whicl asts for the Condeminium
Project (the "Owners Association”) holds title to property for the bunefit o use of its members or
sharehalders, the Property slso inctudes Borrower* g interest in the Owners Asse aetian sud the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In eddition to the covenants and agreements a1ade i the Secutily
[nstrument, Borrower and Lender further covenant and agres as Tallows:

A Condorninium Obiigations. Borzower shall perform all of Barrower's obtigations vider e
Condominium Project’s Constitnent Documents. The *Constituent Documents™ are the: (i) Decla-ation or
any other document wiich preates the Condominine Project; (i) by-lews; (iif) code of regulations; ana (i}
otlier eqnivalent docurments. Borrower shall promptly pay, when due, all dues and assessments impose”
pursnant to the Constituent Documents.

B. Propesty Insurance, Sc long as the Owners Association maintains, with 8 generally accepted
ingurance earrier, 4 "master” or "blanket” palicy on the Condominium Projest which is satisfactory to Lender
and which provides insurance covarago in the amounts {including deductible levels), for the periods, and
ngpiingt Joss by fire, hazards incloded within fheterm "extended coverage, and any other hazards, fncluding,
but not fimited to, carthquakes wud floods, from which Lender requives insurance, then: (i) Lender waives
the. provision in Section 3 for the Periodic Payment 4 Lender of the yearly premium installments for
pruperty insursace un the Property; and (if) Borrower's obligation wunder Section 5 to maintain property
insurance coverage on the Broperty is deemed sutisfied to the extent that the required coverage is provided
by the Owners Assuciation policy.

What Lender reauires as & condilion of ihis waiver can change during the term of the loan,

MULTISTATE, CONGOVINIOM FIOER Prrs—
Fania Mas/Fradie Mac UNIFORM INSTRUMENT Doclieglc &rorme
Form $140 1/04 Page 1 of 3 ' :
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Boirovor shall give Lender prompt notice of any fapse in required property insmrante coverage pravided
by the st or blanket policy.

I the event-sta distribution of property insurmice proceeds in liew of vesteration ar szpait Tollowing
2 loss to the Piaper.y; =hetbar to the unit or to conxmon clements, sy proceeds payable to Borrower are
hertby assigned au hall be paid to Leader for application to the sums seeurad by the Secarity Instrument,
wheiber or ot then due,/witn the excess, if nny, paid to Borrower,

C. Public Liabllivy Inatrance. Barrower shall take such actions asmay be reasonable fo insure
[t e Owners Association sipine & pubhic liability insurance policy acceptabie in form, ampunt, and
extent of coverage to Lender.

0. Condemnatlon. The prov ods of sny award ot claim for damages, direct or consequential,
payuble to Borrower in connection with any ¢ .ndem sation or other taking of oll or any part of the Property,
whether of the unit or of the comman elemen s, of for any conveyanee in lieu of condemnation, are heraby
assigned and shall be paid to Lender. Such proceuss sb o[l be pplied by Lender to the sums scourced by the
Security Instrumment as provided i Seetion 11

E. Lender's Prior Consent. Borrower shall not; excy pt afier notics o Lender and with Lendar's
prior wrillen consent, either partition or subdivide the Prcper’y or consent tar (i) the abandonment or
terination of the Condominiumn Project, exeept for sbandopmant ¢- to-mination coquired by luw in the case
of substantial destraction by fire or other casualty or in the case'of a taking by condemmation or eminent
dornain; (if) uny amendment o any provision of the Constitert Documer 5 if B provision is for the sxpress
benefit of Lender; (lil) termination of profossional management and sssaomiiop Of self manngement of the
Owners Association; or (iv) any action which would bave the effect of retiderizs 1 poblio liability insurance
coverage maintsined by tho Owners Association uneccaptable 1o Lender.

F. Remsdies. If Horvower does not pay condominium dues atd assesamients wie 1 dug, then Lender
may pay them. Any awounts disbursed by Lender under this paragraph I shall beeome addiioant dobt of
Borrower secured by the Security Instrument. nless Borrower and Lender agree to other teims of payment,
lese ameuals shall bear interest fram the date of disbursement 't the Note rate and shall be payalie, with
interest, upon notice from Lender to Borrower requesting payiment,

MULTITATE CONDOMINIUM FIDER Mo
Farwie Maa/Froddie Mac UNIEORM INSTRUMENT D
Ferm 3140 1101 Page 2 of 3 ’ '
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1 8 GNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this

Condom =iim Rider.

P luedbal BTl iseay

(Seal)

MICHAEL P. MIELKE -Borrower

Borrgwer

{Seal)
~Borrawer

(Seal)

(eal
-Bonuwn%

L - {Seal)

-Rorrower

-Borrower

MULTISTATE CONDOMINIUM RIDER
Fannla Mae/Freddle Mo UNIFORM INSTRUMENT
Form 3140 401 Page 3 of 3
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