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DEFINITIONS

Words used in multiple sections of this document aré defined below and other words are defined in
Seetions 3. 11, 13, 18, 20 and 21. Certain rulcs regarding themsage of words wsed in this document are
also provided in Scction 16.

(A) "Security Instrument" mezns this document, which is dated Cecemper 30, 2014 ,
together with all Riders to this document. '
(B) "Borrower"isDanie! Marsden, an unmarried man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MTRS is 2 sgparate corporation that is
acting solcly as a nomince for Lender and Lender's suceessors and assigns. MERS is the mortgagee
untder this Security Instrument, MERS is organized and cuisting under the laws of Dclaware. and has an
address and telephone number of P.O). Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS,
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(D) "Lender"is (QUicken Loans Inc.

Lender isa Corporation o
organized and ¢xisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, Ml 48256-1906

(E} "Note" means the promissory note signed by Borrower and dated December 30, 2014

The Note states that Borrower owes Lender W0 Hundred Ninety Four Thousand Two
Hundred and 00/100 Dollars
U.8.%294,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payricnt; and to pay the debt in full not later than February 1, 2044 .

(F) "Property™ means the property that is described below under the heading "Transter of Rights in the
Property.!

(G) "Loan neuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie. and all sums due under this Security Instrument, plus inferest.

(H) "Riders" meass all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excclited by Borrower [check box as applicable]:

L] Adjustable Rate Rider r@ Condominium Rider ] Second Home Rider
Balloon Rider L1 Planned Unit Development Rider [_ii-4 Family Rider
VA Rider [ I piwe 2kly Payment Rider KX Other(s) [specify]

Legal Attached

() "Applicable Law" means all contrelivie_applicable federal, state and local statates, regulations,
ordinances and adirinistrative rules and orde’s (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(J) "Comnrunity Association Dues, Fees, and Asscssients” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Propeity»by a condemunium association, homeowners
assoctation or similar organization,

(K) "Electronic Funds Transfer™ means any transfer of {unds, other than a transaction originated by
cheek, draft, or similar paper instrument, which is initiated t2cough an clectronic terminal, telephonic
Instrument, computer, or magnetic tape so as to order, instruct, or authovize a financial institution to debit
or credit an account. Such term includes, but is not limited io, point-ci-sale transfers, automated teiler
machine transactions, transfers initiated by telephone, wire transférs ind automated clearinghouse
transfers,

(L) "Escrow Ttems™ means thosc items that are described in Section 3,

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of den.ages, or proceeds paid
by any third party {other than insurance proceeds patd under the coverages described ip-Section 3) tor: (i)
damage to. or destruction of, the Property; (ii) condemnation or other taking of all or <ny- part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or amissto’s as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or ‘detrat on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjeci matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA,
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(Q} "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions znd
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Farisdiction]
of COOk [Name of Recording Jurisdiction):

SEE EXPIBIT "A" ATTACHED HERETO AND MADE A PART HERECF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 16-01-326-081-1002 which currently has the address of
2800 W Chicago Ave, Unit 3F Street]
Chicago (i} Minois ©0622-8339  (zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafter eréetd on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeqty. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the forcgmng is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Baorrower in this Security Instrument, but, if necessary o camnly with law or
custorm, MERS (as nominee for Lender and Lender's successors and assigns) has the right: o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propsaty; and to
take any action required of Lender including, but not limited to, releasing and canceling this_ Security
Tnstrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyec und has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortn covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prep U}[‘:TIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
sclected by Lender: (a) cash; (b) moncy order; (¢) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are msured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locaticn designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring o Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curient;’ without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeris = the future, but Lender is not obligated to apply such payments at the time such payments ar¢
accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest enunapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current_If Rorrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return *iem to Borrower. 1f not applied earlizr, such funds will be applied to the outstanding
principal balance undesne Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvre against Lender shall rclieve Borrower from making payments due under
the Note and this Security lust-ument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymenis-pi Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lendecshall be applied in the following order of priority: (4) interest
due under the Note; (b) principal due usdes the Note; (¢) amounis due under Section 3. Such payinents
shall be applied to each Periodic Payment iy the-arder in which it became due. Any remaining amounts
shall be applied first to late charges, second to {ny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower to/ a-delinquent Periodic Payment which includes a
sufficicnt amount to pay any latc charge due, the paymerd may be applicd to the delinquent payment and
the late charge. If more than onc Periodic Payment is ourstanding, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if-4nd to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appli=d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nots!

Any application of payments, insurance proceeds, or Miscellaneous Prod-cde to principal due under
the Note shali not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Petiodic Payments are due
under the Nete, until the Note is paid in full, a sum (the "Funds™) to provide for payrient of amounts due
for: (a) taxes and assessments and other items which ¢an aftain priority over this Security/ancaiment 4s o
lien or encumbrance on the Property; (b} leaseheld payments or ground rents on the Property_+7 any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage-Trsurance
premiums, if any. or any sums payable by Borrower to Lender in licu of the payment of Mortgage
lnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be cscrowed by Borrower, and such ducs, fecs and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pav the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may tequire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

icr.der may, at any time, collect and hold Funds in an amount {a} sufficicnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exeeed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Sitiziates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shelicbe held in an institution whose deposits are inswed by a federal agency,
instrumentality, or ent’sy {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bzak: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendir shall not charge Bosrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Fscrow Iteras. unless Lender pays Borrower interest on the
Funds and Applicable Law permits-Laader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-Ue-paid on the Funds, Lender shall rot be required to pay Borrower
any interest or earnings on the Funds. Bomower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Rorrower. without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrovi, 2% defined under RESPA. Lender shall account to
Borrewer for the excess funds in accordance with RESFA - If there is a shortage of Funds held in escrow.
as defincd under RESPA, Lender shall notify Borrower as'reruired by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accetdince with RESPA, but in no more than 12
monthly payments. It there is a deficiency of Funds held in essiow, as.defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/ Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meithly payments.

Upon payment in full of all sums secured by this Secuzity Instrument, Zepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges, ‘tines, and impositions
attributable to the Property which can aitain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd i Section 3.

Berrower shall promptly discharge any lien which has pricrity over this Security Instrireat unless
Borrower: (a) agress in writing to the payment of the obligation securcd by the lien in 2 mannel arteptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the licn in goud faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
arc concluded; or {(c) scoures from the holder of the licn an agreement satisfactory to Lender subordinating
the licn to this Sccurity Instrument. If Lender determines that any part of the Property s subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice wlentifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrowsr to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

S, Property Insurance. Borrower shull keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require BorTower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinction . certitication and tracking services; or (b) a one-time charge for flood zone determination
and certitication services and subscquent charges each time remappings or similar changes occur which
reasonably migat uffect such determination or certification. Borrower shall also be responsible for the
payment of any fees‘waposed by the Federal Emergency Management Agency in connection with the
review of any flood 7o/:< deterrnination resulting from an objection by Borrower.

If Borrower fails to ‘naintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's wyrity; in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide-greaier or lesser coverage than was previously in effect. Bomrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
inswrance that Borrower conld have obtained. Any-wrmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate trom the date of disbursement and sha'l be payable, with such interest, upon notice from
Lender to Borrower reguesting payment,

All insurance policies required by Lender and rencwals'of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard ancrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give to Lender all recsipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. ict-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluae 4 siapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carfier and Lender. Lender
may make preof of loss if not made promptly by Borrower. Unless Lender and Burrovsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requied Fv Lender, shall
be applied to resforation or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havé ¢z right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property -crstre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Londer shall not be required to pay Borrower any
intcrest or carnings on such procceds. Fecs for public adjusters, or other third parties, retaincd by
Borrower shalt not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically teasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
ingurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or cotherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower's rights (other than the right to any refund of uneamned premiums paid by
Borrover) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds cither to repair or restore the Propetty or
to pay pinonats unpaid under the Nate or this Sccurity Instrament, whether or not then due.

6. Qcranancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiu A0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in_swiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whisii are beyond Borrowet's conirol,

7. Preservation, Maintrnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovier 1: residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froti-dzicviorating or decreasing in value due to its condition. Unless it is
determuned pursuant to Section 3 that“tzpair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged e avoid further deferioration or damage. 1f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tae Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repiirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insarasice or condemnation procecds are not sufficient
to repair or restore the Property, Borrower is not relicves of Borrower's obligation for the complction of
such repair or restoration.

Lender or its agent may make reasonable entries upon‘und insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemints on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bumower or with Borrower's
knowledge or consent gave materialtly false, misleading, or inaccurate information Ok statements to Lender
(or failed to provide Lender with material information) in connection with the-Loan. Material
representations include, but are not limited to, representations concerning Borrowers orcrnancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Trstrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenst, 45 there
i5 a legal proceeding that might significanily affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whateyer is
rcasonable or appropriate to protect Lender's interest in the Preperty and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prierity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks. replace or beard up doors and windows, drain water
from pipes, eliminate building or other code violations or danggrous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intersst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower tequesting

payment. ) . .
I0thas Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. Ii Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderagra=s to the merger in writing.

16. ‘Mour‘eage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Liserance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiuvas/ for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantialty equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Beanwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortgage Insurance coverage is not
avatlable, Borrower shall continie to pay to Lender the amount of the separately designated payments that
were due when the insurance coviinge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss weserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact#liot the Loan is ultimately paid in full, and Lender shalf not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverade (1h the amount and for the period that Lender requires)
provided by an insurer selected by Lender aguin becomes available. is obtained, and Lender requires
scpartately designated payments toward the premiuma for-Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Berrowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Rorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a Qwi-refundable loss reserve, until Lender's
requirernent for Mortgage Insurance ends in accordance with-2uy written agreement between Borrower and
Lender providing for such termination or until tenmination is requited by Applicable Law. Nothing in this
Section 10 aftects Berrower's obligation to pay interest at the rate providad in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notey for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1= net a party to the Mortgage
Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force fron: lime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce ivsses-These agreements
are on terms and conditions that are satistactory to the mortgage insurer and the other party for parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsing any source
of funds that the mortgage insurer may have available (which may include funds obtained 4roin Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any {einsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive frotm (or might be characterized as) a portien of Borrower's payments for Mortgage Insurance. in
exchange for sharing er modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premioms paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby
assigned to and shall be paid tc Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Leader shall have the right to hold such Miscellaneous Proceeds
until‘Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs‘apd restoration in a single disbursement or in a serics of progress payments as the work is
completed.Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanedus iraceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Frovesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscciianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dui~with the excess, if any. paid to Borrower. Such Miscellaneous Procecds shall be
applied in the order provides-for in Section 2,

In the cvent of a toral tiking, destruction. or loss in valuc of the Property, the Miscclianeous
Proceeds shall be applied to ine sias secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow:r.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market
value of the Property wnmediately bofore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security lastrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be (reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the toia! mmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the faic market vatue of the Property
immediately before the partial taking, destruction, or lols i walue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or foss i vulne of the Property in which the fair market
value of the Property immediately before the partial taking, Alcitruction, or loss in value is less than the
amount of the sums secured immediately before the partial taaing, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellancous Proveeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award<o séttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is siven. Lender is authorized
to collect and apply the Misccllancous Proceeds cither to restoration or repair of tic Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mzins the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rizht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is pegim that, in
Lender's judgment, could result in forfeiture of the Property or other material impatrment of 1 ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defautaud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Tostrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's inferest in the Property
are hereby assigned and shall be paid to Lender.

All Miscelleneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Fxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liebility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the ameunt then due, shall not be a waiver of or
preclude the exercise of any night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer™): (a) is co-signing this
Secp:uty [nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms o1*his Security Instrument; (b) is not personally obiigated to pay the sums secured by this Security
Instruniens, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any-airommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's Congent

Subject to ticonrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligauors ninder this Security Instrument in writing, and is approved by Lender, shall obtain
ali of Borrewer's rights-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and disbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and“azreements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the suceessois.and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of vrotecting Lender's interest in the Property and rights under thig
Security Instroment. including, but not 'imited to, attorncys' fees. property inspection and valuation fees.
ln regard to any other fecs, the absence of eisress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject te a law which sets maXiriura loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-0s collected in connection with the Loan excecd the
permitted limits, then: (a) any such lean charge shall o2 riduced by the amount necessary to reduce the
charge to the penmitted Timit; and (b) any sums already colleCtad from Bormower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t¢ make this refund by reducing the principal
owed under the Note or by making 2 direct payment to BorrowesIf a refund reduces principal, the
reduction will be treated as a pariial prepayment without any {repayrent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower mi ght have arising out
of such overcharge.

18, Notices, All notices given by Borrower or Lender in connection with t)iis Security lnstrument
must be in writing. Any netice to Borrower in connection with this Security Instrur.ent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivere to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notivs e’ ai!. Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siigil promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bottower's
change of address, then Borrower shall only report a change of address through that specified precedure.
There may be only cne designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction jn which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall ot be construed as a prohibition against agreement by contract. In
the cvent that any provision or ¢lausc of this Sceurity Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take sy action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

15, Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest b Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beaeficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par* of the Property or any Interest in ths Property is sold or transferred (or if Borrower
15 not a natural person/and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender way, require immediate payment in full of all sums secured by this Security
Instrument. However, this_aption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opt on, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3U days from the date the notice is given in accordance with Section 15
within which Borrower must pay all so:1s)secured by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration of thiseriod. Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or dempnd on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit o1 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ofth Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might-specify for the termination of Borrower's right
to reinstate; or (c} entry of a judgment enforcing this Secriity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, {ut notlimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred tor/the nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d}.fak2s such action as Lender may
rcasonably requirc to assurc that Lender's interest in the Property and cichts under this Seccurity
Instrument, and Borrower's obligation to pay the sums sceured by this Securit, Insérument, shall continue
unchanged unless as otherwise provided wnder Applicable Law. Lender may réavire that Borrower pay
such reinstatement sums and expenses in one or more of the tollowing forms, as seleCted by Lender: {a)
cash; (b) money order; (c) certified check. bank check, treasurer's check or cashier's chesk: vrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, strainentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [rstiament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeder, this
right to reinstate shall not apply in the casc of acceleration vnder Scetion 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bortower. A sale might result in a change in the entity {known as the "Loan Serviger") that collects
Pericdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a salc of the Note. If therc is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lean servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nete purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial zction (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
othe: perty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicakic Law provides a time period which must elapse before certain action can be taken, that time
period will Le deemed to be reasonable for purposes of this paragraph. The notice of zcceleration and
opportunity/ @ chre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani ta, Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of s Section 20.

21. Hazardou:s-Gubstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxi( or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolirie, keresene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile selvents, ‘materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedoraliaws and laws of the Jurisdiction where the Property is localed that
relate to health, safety or environmental piotection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, £s defined in Invironmental Law; and (d) an "Environmental
Conditton" mcans a condition that can causc. couatribute to. or othenwvise trigger an Lnvironmental
Cleanup.

Borrower shall not cause or permit the presence, Wise; disposal, storage, or release of uny Hazardous
Substances, or threaten to release any Hazardous Substanees. op-or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property'(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects the valus of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tn¢ Plonerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to 1ornal residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances in censumer products).

Borrower shall promptly give Lender written notice of (a) any investigation:<laim.demand, lawsuit
or other action by any govemnmental or regulatory agency or private party invelving tae Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowled gz (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or réicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or tegulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
forceicsare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without festhec demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled s 2ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizai'ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrows: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeny, bui only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undenAapplicable Law.

24. Waiver of Homestead. In accordnee with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insulan:e, Unless Borrower provides Lender with evidencs
of the insurance coverage required by Borrower's agretmsnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bo:tover's coliateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borroweir-in conrection with the collateral. Borrower
may later cancsl any insurance purchased by Lender, but only aft(r providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oi#hatinturance, including interest
and any other charges Lender may impose in connection with the placemercof she insurance, until the
etfective date of the cancellation or experation of the insurance. The costs of the inflivance may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be meora than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrezs fo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses;

b- W/WOM (Seal)

Dan"i gl Marsden -Borrower

‘0 (Seal)
-Borower

2o {Seal) (Seal)

-Borrower ~Borrower

(Seal) £ (Scal)

-Borrower -Borrower

(Seal) O {Seal)

-Borrower -Boirower
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STATE LIN 18, Cook County ss:
L/(ﬂ N . a Notary Public in and for said county and
state do hereby cemfy that Daniel Marsden, an unmarried man

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearsd before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstiument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givenunder my hand and official seal, this 30th day of December, 2014

My Commissica Exnires;

Ni 0::11'3

OFFICIAL Sen',
ARIZBE . UAFIE.

NOTARY PUBLIC, STATE 27 LLINOIS

MY COMMISSION EXPIRCS f‘.éfji!1’201 8

Loan origination organization (JUicken Loans Inc.
NMLS ID 3030

Loan originator Archie Vetter

NMLS 1D 203614
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:

UNIT 3E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 2800 W. CHICAGO CONDOMINIUM AS DELINEATED AND
DEFINED IM THE DECLARTION RECORDED AS DOCUMENT NO. 1016622031, IN
SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE USE FOR/FARKING PURPOSES IN AND TO PARKING SPACE NO P-1, AND
TO THE EXCLUSIVE UsE OF ROOF DECK L.C.E. FOR UNIT 3E LIMITED COMMON
ELEMENTS, AS SET FORTH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 2800 West Chicago Avenue, ‘Unit 3E, Chicago, IL 60622
PIN # 16-01-326-081-1002
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MERS MIN: 100039033357865447 3335786544
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 30th  day of December, 2014
and is.incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of “lvust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignad (the "Borrower") to secure Borrower's Note to
Quicken Leans Inc.

(the
"Lender") of *he =ame date and covering the Property described in the Security Instrument

and located at:
Z80C W Chicago Ave, Unit 3E
Chicago, IL 60622-8339
{Property Address]
The Property includes a unit/in, \ogether with an undivided interest in the common elements
of, a condominium project knowm 25:
Zndl W Chicago Condo

[Nara¢ rir Condominium Project]
{the "Condoaminium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property/also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Brrrower's interest.

CONDOMINIUM COVENANTS. In addition to the crvenants and agreements made in the
Security Instrument, Borrower and Lender further covenar.iand agree as follows:

A. CondominiumObligations.Borrower shall perform (all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consitusnt Documents” are the: (i)
Declaration or any other document which creates the Condomimiur:., Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower <hall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the QOwners Association maimains, 2with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomirium, Project which
is satisfactory to Lender and which provides insurance coverage in the ameouni={including
deductible levels), for the periods, and against loss by fire, hazards included within-the term
"extended coverage," and any other hazards, including, but not limited to, earthguakes and
floods, frorm which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wrat Lender requires as a condition of this waiver can change during the term of the
loan.

Botrover shall give Lender prompt notice of any lapse in required property insurance
coverage rovaded by the master or blanket policy.

In the evert.of & distributich of property insurance proceeds in lieu of restoration or
repair following “a<css to the Property, whether to the unit or to common elements, any
proceeds payable to Dorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by trie Security instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsuriince, Borrower shall take such actions as may be reasonable to
insure that the Owners Associalicn maintains a public liability insurance policy acceptable in
form, amount, and extent of coverageta Lender.

D. Condemnation. The proceess” of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the commecn elements, or for any
conveyance in lieu of condemnation, are herzby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not] <xzept after notice to Lender and with
Lender's prior written consent, either partition or subdiviae the Property or consent to: (i) the
abandonment or termination of the Condominium Projzct, | except for abandonment or
termination required by law in the case of substantial destruction. by fire or other casualty or
in the case of a taking by condemnation or eminent domair; \iii any amendment to any
provision of the Constituent Documents if the provision is for the e«nress berefit of Lender;
(i) termination of professional management and assumption of ‘self-management of the
Owners Association; or (iv) any action which would have the effect ¢f rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to 'ender.

F. Remedies.|f Borrower does not pay condominium dues and assessmerccavhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragranh F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowear and
Lender agree to other terms of payment, these amounts shall bear inferest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

N —~
o ez 12/30/2014 _(Seal)

Daniel Marsden -Borrower

{Seal)
-Borrower

Seal)
-Boriower

(Seal)
-Borrower

003335786544 0153 377 0303

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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