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MIDWEST COMMUNITY BANK
ATTENTION: POST CLOSING
510 S. PARK CREST DR
FREEPCRT, IL 61032

T [Space Above This Line For Recording Data]
Loan No: 0214111306 Data ID: 609
Borrower: HUNTER BRLADFORD

Permanent Index Numbei:14-19-427-039-0000

MORTGAGE MIN: 100342602141113066

DEFINITIONS

Words used in multiple sections of this ducrment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” mcans this document, which1s Aated December 26, 2014, together with all
Riders to this document.

(B) “Borrower” is HUNTER BRADFORD AND DIANE BIADFORD. HUSBAND AND WIFE,
NOT AS TENANTS IN COMMON OR AS JOINT TENANTS BUT AS TENANTS BY THE
ENTIRETY. Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS 154 separate corporation that
is acting solcly as a nominee for Lender and Lender’s successors and assigns. 'MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388> 5T9-MERS.

(1)} “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILITY CORPZPATION
organized and existing under the laws of the Statc of ILLINOIS. Lender's address is- 112 S.
SANGAMON ST 2ND FL, CHICAGO. IL 60607.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 1 of 16 Pages)
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(E) “Note” means the promissory note signed by Borrower and dated December 26, 2014, The Note
states that Borrower owes Lender EIGHT HUNDRED SIXTY-EIGHT THOUSAND and
NO/100-----Dollars (U.S. $ 868,000.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than January 1, 2045,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dve under the Note, and all sums due under this Security Instrument, plus interest.

(1) “Riders"means all Riders to this Security [nstrument that are executed by Borrower. The
following Ricers are to be executed by Borrower [check box as applicable]:

K Adjustable Raia Rider 1 Condominium Rider [ Second Home Rider
[] Balloon Rider [1 Planned Unit Development Rider
f] 1-4 Family Ridet [] Biweekly Payment Rider

[] Other(s) [specity]

(I) “Applicable Law” means all sontrolling applicable federal, state and local statuies, regulations,
ordinances and administrative rales 2nd orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinipns.

(J) *Community Association Dues, Fee:, 4nd Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower Or.fe Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check. draft, or similar paper instrument, which is iritizied through an electronic terminal, telephonic
instrument, computer, or magnelic tape so as order,anstruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not Fiuited 1o, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wir< transfers, and automated clearinghouse

transfers.
(L) “Escrow Items” means those items that are described in Secticn 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, awal'd of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage 10, or destruction of, the Property; (i) condemnation or other tal.ing of all or any patt of
the Property; (iii} convevance in licu of condemnation: or (iv) misrepresentations of, or Omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” mcans insurance protecting Lender against the nonpayment o101 default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interesc ander
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 2 of 16 Pages)




1501647182 Page: 4 of 22

UNOFFICIAL COPY

Loan No: 0214111306 Data ID: 609

(P) “RISPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. AS
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related morigage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” mecans any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security/insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificatiors of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrdassent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (sol<iy as nomince for Lender and Lender's successors and assigns) and to the
successors and assigns oi MERS the following described property located in the County of COOK:

SEE L.EGAL DESCRIP(ION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 3246 N WOLCOTT AVE,

Streel
CHICAGO, ILLINOIS foveet 6637 (‘Property Address”):
[City] [Zip Code}

TOGETHER WITH all the improvements now or hereafter crected on the propesty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All repiaciments and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred 1o in this
Security [nstrument as the “Property.” Borrower understands and agrees that MERS holds on'y-legal
title 10 the interests granted by Borrower in this Securiiy Instrument, but, if necessary to comply ‘with
law or custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property, and to take any action required of Lender including, but not Hmited to, releasing and

canceling this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the

Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower sna!l pay when due the principal of, and interest on, the debt evidenced by the Note and any

repayment chasges and late charges due under the Note. Borrower shall also pay funds for Escrow
tems pursuantto-Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. _Fiowever, if any check or other instrument received by Lender as payment under the
Note or this Security. Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments 4ue ander the Note and this Security Instrument be made in one or more of the
following forms, as selccted by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a feddral agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be/designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any pavment or partial payment if the payment or partial payments
are insufficient to bring the Loan curreat. Lender may accept any payment of partial payment
insufficient to bring the Loan current, witkou: waiver of any rights hereunder or prejudice 1o its rights
to refuse such payment or partial paymenis it-the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If cach Periodic Payment is applied as of its
scheduled due date. then Lender need not pay intercst on unapplied funds. Lender may hold such
unapplicd funds until Borrower makes payment tG-bring the Loan current. If Borrower docs not do
40 within a reasonable period of time, Lender shalt eithecapply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the onistanding principal balance under the Note
immediately prior to foreclosure. No offset or ciaim whicl Burrower might have now of in the future
against Lender shall relieve Borrower from making paymenfs Cue under the Note and this Security
Instrument or performing the covenants and agreements secerr g py this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise Gescribed in this Section 2, all
payments accepted and applied by Lender shall be applied in"the ollowing order of priority:
ga) interest due undet the Note; (b) principal duc under the Note; (¢j smounts due under Section 3.

uch payments shall be applied to each Periodic Payment in the order in wiich it became due. Any
remaining amounts shall be applied first to late charges, second 10 any other amounts due vnder this
Sceurity [nstrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a detinquent Periodic Payient which includes
a sufficient amount (o pay any late charge due, the payment may be applied to the de’mquent payment
and the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply 2ny payment
received from Borrower (o the repayment of the Periodic Payments if, and to the extent ihat, each

ayment can be paid in full. To the extent that any excess exists after the payment is applied (o the
ull payment of one or more Periodic Payments, such excess may be applied to any late chirges-due.
Voluntary prepaymenis shall be applied first to any prepayment charges and then as described 1vthe
Note.

Any application of payments, insurance procceds, or Miscetlaneous Proceeds 10 principal due
under the Note shall not extend or postpone the duc date, or change the amount, of the Periodic
Payments.

ILLINOIS . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 4 of 16 Pages)
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3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; (¢} premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
{tems are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrowet,
and such dues, fees and assessments shall be an Escrow item. Borrower shall promptly furnish to
Lender 21t notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow liemeunless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may vaive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any Suck waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where pavable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender ond,if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period s Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for allpurposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is
obligated to pay Escrow ltenis aistetly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow ltem, Lender may.exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated ulider'Section 9 to repay 10 Lender any such amount. Lender may
revoke the waiver as to any or all Cserow ltems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Qorrower shall pay to Lender all Funds, and in such amounis,
that are then required under this Section'3

Lender may, at any time, collect and hcid Funds in an amount (a) sulficient to permit Lender
10 apply the Funds at the time specificd under RESPA, and (b) nol (0 exceed Lhe maximum amount
a lender can require under RESPA. Lender shai! estimate the amount of Funds due on the basis of
current data and reasonable cstimates of expendituris of [uture Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whos¢ deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an<nsutution whose deposits are s0 insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escraw Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1o taake such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be pzid.on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds._Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lende! shzll give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendersnell account 1o
Rorrower for the excess funds in accordance with RESPA. If there is a shortage of Furds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, 2nd borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with REST A, but in
10 more than 12 monthly payments. If there is a deficiency of Funds held in cscrow, as defived nnder
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lendei/the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS . Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 5 of 16 Pages)
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4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Sectjon 3.

Borrower shall promptly discharge any lien which has griority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the o ligation secured by the lien in a manner
acceptable 1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operaté to prevent the enforcement of the lien while those proceedings are pending, but only
until sucl proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to-Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Praperty is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower.a notice identifying the lien. Within 10} days of the date on which that notice is
given, Borrowe: shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require’ Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Rorrower shall keep the improvements now existing or hereafter erected
on the Property insured against lossby fire, hazards included within the term "extended coverage.” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be piainiained in the amounts (including deductible levels) and for the
periods that Lender requires. WharLender requires pursuant 10 the preceding sentences can change
during the term of th¢ Loan. The fnsupance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shail not be exercised
unreasonably. Lender may require Borfowl 1o pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, ceriification and tracking services; or (b) a one-time
charge for flood zone determination and ceruf cation services and subsequent charges each time
remappings or simifar changes occur which reasonaoly might affect such determination or certification.
Borrower shall also be responsible for the payment @ any fees imposed by the Federal Emergency
Management Agency in connection with the review of as="f'ood zone determination resulting from an
objection by Borrower.

If Borrower fails 1o maintain any of the coverages descrined above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender-is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the-contents of the Praperty, against
any risk, hazard or liability and might provide greater or lesser coverage tvin was previously in effect.
Borrower ackrowledges that the cost of the insurance coverage so obtainer might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbuisea by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall ke payable, with
such interest, upon notice from Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail-os" subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and/shall name
Lender as mortgagee andjor as an additional loss payee. Lender shall have the right to/ncld the
policies and renewal certificates. I Lender requires. Borrower shall promptly give to Leadar all
receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clausc and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 6 of 16 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed: Unless an agrecment is made in writing or Applicable Law requires interest 10 be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees.for public adjusters, or other third partics, retained by Borrower shall not be paid out
of the insuraince proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically fiasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower./Sth insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abancons the Property, Lender may file, negotiate and settle any available insurance
claim and related mattess. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered tocettle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount net.te-oxceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all intur<pe.e policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property of to pay amounts unpaid.ander the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establizh,/and use the Property as Borrower’s principal
residence within 60 days afier the execution of this Seearity Instrument and shall continue to occupy
the Property as Borrower's principal residence for at lcasc one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall Ged be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s ¢onirol

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate of commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrows< shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value-an 1o its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not econoriically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lerder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i a single
payment or in a series of progress payments as the work is completed. If the insvrance or
condemnation proceeds arc not sufficient to repair or restorc the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. Irit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior 10 such an interjor inspection specifying such reasonable
Causc.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements 1o
Lender (o failed to provide Lender with material information) in connection with the Loan. Material
representations incude, but are not limited 10, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture. for enforcement of a lien which may attain priority over this Security Instrument oOf to
enforce 1aws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whaiever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Scewrity Instrument, including protecting and/or assessing the value of the Property, and
securing andjor sepiiring the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured 074 'ien which has priority over this Security Instrument: (b) appearing in court; and
gc) paying reasonabie atiorneys’ fees to protect its interest in the Property and/or tights under this

ccurity Instrument, including its secared position in a bankruptcy proceeding. Securing the Property
includes, but is not limite2-0, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain vaer from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities wzn4¢ on or off. Although Lender may take action under this Section 9,
Lender does not have 1o do so and-i.not under any duty or obligation to do so. [t is agreed that
Lender incurs no liability for not t{king any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona} debt of Borrower
secured by this Security Instrument. These-amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, wir such interest, upon notice from Lender to Borrower
requesting payment,

1¢ this Security Instrument is on a leaschold /Bozrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. Jf Lender required Morigege Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to mairaiu the Mortgage Insurance in effect. 1f, for
any reason, the Mortgage Insurance coverage required by icader ceases to be available from the
mortgage insurer that previously provided such insurance and o' rower was required 1o make scparately
designated payments toward the premiums for Mortgage Insurance, Rarrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Intyrance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage insurance reviously in effect,
from an alternate mortgage insurer sclected by Lender. If substantially ¢quvalent Mortgage Insurance
coverage is not available, Borrower shall continu¢ o pay to Lender the apiount of the separately
designated payments that were due when the insurance coverage ceased o0 1 effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of (Wortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loatis ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on uch loss reserve.
Lender can no longer require loss reserve payments if Morlga%e Insurance coverage (in-the tmount and
for the period that Lender requires) provided by an insurer selected by Lender again becomss 2vailable,
s obtained, and Lender requircs scparately designated payments toward the premiums for aurtgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Zorower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance Ezemiums).

As a.result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer; an’’ other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in Zxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provid<s that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid-to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agrzements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or uny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mo tgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements-will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Floiicowners Protection Act of 1998 or any other law. These rights may
include the right to receive cerlain fisclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Induraice terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were nnearned at the time of such cancellation or termination.

L1. Assignment of Miscellaneous Procoeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceligneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is ccopomically feasible and Lender’s security is not
lesscned.  During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oppor.unity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provides that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoratiop’in a single disbursement or in a series of
progress payments as the work is completed. Unless an agicament is made in writing or Applicable
Law requires interest 10 be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. /i the restoration or repair is not
economically feasible or Lender’s sccurity would be lessened, the Miseclianeous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not iten due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in t:e order provided for in
Sectien 2.

In the event of a total taking, destruction, or loss in value of the Property; the Miscellancous
Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due,
with the excess, if any, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i » aich the fair
market value of the Property immediately before the partial taking, destruction, Or 10ss in »aluc is equal
to or greater than the amount of the sums sccured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender utherwise agree in wiiting; the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Praceeds
multiplied by the following fraction: (a) the total amount of the sums sccured immediately betore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.
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In the event of a partial taking, destruction, or Joss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" mzans the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower hasa right of action in regard to Miscellaneous Proceeds.

Borrowes shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s juZgrient, could result in forfeiture of the Property or other material impairment of
Lender’s interest.in the Property or rights under this Security [nstrument. Borrower can cure such a
default and, if acce eintion has occurred, reinstate as provided in Section 19, by causing the action or
proceeding o be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property
or other material impairneat of Lender’s interest in the Property or rights under this Security
Instrument. The procecds of any award or claim for damages that are atiributable to the impairment
of Lender’s interest in the Propersrare hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for ir Section 2.

12. Borrower Not Released; Forboavance By Lender Not a Waiver, Extension of the time for
payment or modification of amortizaticn.f.the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in [aterest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Surrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Batrower or to refuse to extend time for payment or
otherwise modity amortization of the sums securec by tais Security Instrument by reason of any demand
made by the original Borrower or any Successors in Jaterest of Borrower.  Any forbearance by Lender
in exercising any right or remedy including, without Himitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrowerior in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of anyright or remedy.

13. Joint and Several Liability; Co-signers; Successors unf. Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lability shall be joiit and several. However, any Borrower
who co-signs this Security Instrument but does not execute the No'e (a "ro-signer™): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-si50er’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligited to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Bor.ow<r can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-sigher’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrowei-who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by l'ender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower snzil not be
released from Borrower’s obligations and liability under this Security Instrument unless Lead<r agrees
to such release in writing, The covenants and agreements of this Security Instrument shall bind {vxcept
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inctuding, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan éxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower whiziv exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make
this refund by-séracing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment 10 Borrower will constitute a waiver of any right
of action Borrower mighe have arising out of such overcharge.

15, Notices. All notice’ giver by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notie¢ to_Rorrower in connection with this Security Instrument shall be
deemed to have been given to Boriowe, when mailed by first class mail or when actually delivered to
Borrower’s notice address if seat by Gtler means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law eptpssly requires otherwise. The notice address shall be the
Property Address unless Borrower has desigaated a substitute motice address by notice to Lender.
Borrower shall prompily notify Lender of Borrower's change of address. 1f Lender specifies a procedure
for reporting Botrowers change of address, then Borrower shall only teport a change of address
through that specified procedure. There may be only ope designated notice address under this Security
Instrument at any onc time. Any notice to Lender shal ke given by delivering it or by mailing it by
first class mail 1o Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Insturient shall not be deemed to have been
given to Lender until actually received by Lender. If any notice regnired by this Security Instrument
is also required under Applicable Law, the Applicable Law require nen. will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Scearity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propertys-lorated. All rights and
obligations contained in this Security Instrument are subject o any requireinencs, and fimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties-o agrec by contract
or it might be silent, but such silence shall not be construed as a prohibition aganst : grecment by
contract. In the event that any provision or clause of this Security Instrument of the Mote conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumpcet or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plura! and vice versa; and (c) the word "may” gives sole discretion without any obligation
1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contrac{ or-sscrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchsaser

If all or_any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is ned awatural person and a beneficial inicrest in Borrower is sold or transferred} without
Lender’s prior wrilter eonsent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if such exercisc is
prohibited by Applicable L.aw.

If Lender exercises this-uption, Lender shail give Borrower notice of acceleration. The notice
shall provide a period of not-icss than 30 days from the date the notice is given in accordance with
Scction 15 within which Borrower priss, pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument Wwitout further notice or demand on Borrower.

19. Borrower’s Right to Reinstate A'ter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcerient of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale 07thg Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law. might specify for the termination of Borrower’s
right to reinstate; of (c) entry of a judgment enforciag ‘his Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then wculd he duc under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any Gefaalt of any other covenants OF agrecments,
(c) pays all expenses incurred in enforcing this Security Irstrament, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuatiou tees .and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights indey this Security Instrument; and
(d) takes such action as Lender may reasonably require o assure that fender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation tG.pay-the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided -under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenscs ir~one or more of the
following forms. as selected by Lender: (a) cash: (b) money order; (¢) certificd check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an (tnsti ution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Tgnus-Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations sccured herebysbail remain
fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not agply in the
case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold onc or more times without prior notice
10 Borrower. A sale might resftt in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security nstrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrawer will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
informaticn. RESPA requires in connection with a notice of transter of servicing. If the Note is sold
and theieafer the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchase:.

Neither Borfow.r.nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant-0r {ne member of a class) that arises from the other party’s actions pursuant to
this Security Instrumen: ¢r-that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, unti such Borrower or Lender has notified the other party
(with such notice given in compiitace with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasenable period after the giving of such notice to take corrective
action. 1f Applicable Law providesa time period which must elapsc before certain action can be taken,
that time period will be deemed to He reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given’ to Borrowcr pursuant to Section 22 and the notice of
acceleration given 10 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions &1 this Section 20,

21, Mazardous Substances. As used in tuis Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosenc, other flapimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials Copizining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federai 1ows and laws of the jurisdiction where
the Property is located that relate to health, safety or enviroumental_protection; (¢} "Environmental
Cleanup” includes any response action, remedial action, or removal acticn, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition lup?_ean cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal,“sterage. of release of any
Hazardous Substances, or threaten to release any Hazardous Substances, ‘on-ar in the Property.
Borrower shall not do, nor allow anyone else to do, anvthing affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmentai Condition/or () which, due
to the presence, use, oI release of a Hazardous Substance, creates a condition that adveises) affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, 21 fiorage on
the Property of small quantitics of Hazardous Substances that are generally recognized’ to be
appropriate to normal residential uses and to maintenance of the Property (including, but not/iimited
1o, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actuai knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o is
notitied by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acteleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s bresch) of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the
date the netice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure
the default on or before t5¢ date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, jorzclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower 0 the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existenc: of a default or any other defense of Borvower to acceleration
and foreclosure. If the default is nat cured on or before the date specified in the notice, Lender at
ifs option may require immediate paymeat in full of all sums secured by this Security Instrument
without further demand and may foreclose <his Security Instrument by judicial proceeding, Lender
- shall be entitled to collect all expenses incuriai in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys i=es and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any rccordation costs.  Lender may charge Borrower a
fee for releasing this Sceurity Instrument, but only tf'the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illingis” low, the Borrower hereby releases and
waives all rights under and by virtue of the Iilinois homestead ‘eaemption laws.

25, Placement of Collateral Protection Insurance. Unless” Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreemert with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not. protect Borrower's interests. The coverage tiat’Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Beiiower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, bu only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be respornsible for the costs
of that insurance, including interest and any other charges Lender may impose in conucgtwn with the
placement of the insurance, until the effective date of the cancellation or expiration of the Znsurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligagor. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtau o its
OWIL.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in

thls Security Instrument and in any Rider executed by Borrower and recorded with it.
e

:f,., — /
....{Seal)

.HUNT R BRADFORD —Borrower
. 2 7/ l (Seal)
DIAI\*E BRADF

) —Borrower
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{Space Below This Line For Acknowledgment}
State of ILLINOIS §
County of COOIL §

The fogegoing instrument was acknowledged before me this {él day of bo@m A‘M/ )

20 [% by
HUNTER BRADFORD AND DIANE BRADFORD

wommmscds DT Dt (F 20 g/t

g "OFFICIAL SEAL
CLAUDIA ORTEGA-SALGAL O
otary Public, State of |Hu.u|f

% X feh
My Commission Expires 9/19/¢ w

Loan Originator Organization: BLUELEAF LENDING, LLC
NMLSR ID: 512298

[ndividual Loan Originator: BARRY K. STOLTZE

NMLSR ID: 461591
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EXHIBIT A
LEGAL DESCRIPTION

LOT 43 IN BLOCK t IN W. L. SCHRADER'S SUBDIVISION OF BLOCK 49 IN THE SUBDIVISION
OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF), IN COOK COUNTY,
ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 3246 Norta Wolcott Avenue, Chicago, IL. 60657
PIN # 14-19-427-039-0000
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Rorrower: HUNTER BRADFORD

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of December, 2014, and is
incorporates into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (th¢ “Sxcurity Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Fracd/Adjustable Rate Note (the "Note") 10 BLUELEAF LENDING, LLC ("Lender"} of the
same date and covering the property described in the Security Instrument and located at:

3246 N WOLCOTT AVE

CHICAGO, ILLINOIS 60657
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER’S
ADJUSTABLE INTEREST RAYZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PaY.

ADDITIONAL COVENANTS, lo addition to the covenants and agreements made in the Sccurity
Instrument. Borrower and Lender furthcr covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed inteccsc rate of 3.375 %. The Note also provides for a change
in the initial fixed rate to an adjustable interest raxc, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTULY. PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change (0 nn.adjustable intercst rate on the first day of
January, 2022, and the adjustable interest rate 1 will pav/msy. change on that day every 12th month
thereafter. The date on which my initial fixed interest rate’charges to an adjustable interest rate, and
each date on which my adjustable interest rate could change, 1s/2atled 2 "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest ralc will_be based on an Index. The
"Index” is the average of interbank offered rates for onc-year U.S. dollarv.enominated deposits in the
London market ("LIBOR", as published in The Wall Strect Journal. Fle waost recent Index figure
available as of the date 45 days before each Change Date is called the "Currert ludex."

If the Index is no longer available, the Note Holder will choose a new index) that is based upon
comparable information, The Note Hoider will give me notice of this choice.

(C)y Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addirg TWO and
ONE/FOURTH percentage points ( 2250 %) to the Current Index. The Note Holder will/then round
the result of this addition to the nearest one-¢ighth of one percentage point (0.125%). Sulieci-to the

limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe al the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be preater than 8.375 % or
tess than 2.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any

single Chzage Date by more than TWQ percenta%e points from the rate of interest I have been paying
for the preceding 12 months. My interest rate will never be greater than 8.375 %.

(E) Effective Date of Changes

Mv new inteiestrate will become effective on each Change Date. 1 will pay the amount of my ncw
monthly payment heinning on the first monthly payment date after the Change Date until the amount
of my monthly pavn.en. changes again.

(Fy Notice of Changes

The Note Holder will ¢aiiver or mail 10 me a notice of any changes in my initial fixed interest rate
10 an adjustable interest rate aud of any changes in my adjustable interest rate before the effective date
of anv change. The notice wili.inciede the amount of my monthly payment, any information required by
law t0 be given to me and also the title.and telephone number of a person who will answer any question
1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY UK A BENEFICIAL INTEREST IN BORROWER

{. Until Borrower’s initial fixed intéresi yate changes to an adjustable interest rate under the ierms
stated in Section A above, Uniform Covenani 48 of the Sccurity instrument shall read as follows:

Transter of the Property or a Beneficial Interest in Borrower, As used in this Scction 18,
"Interest in the Property’ means any legal or binefivial interest in the Property, including, but not
limited to, those beneficial interests transferreasin 2-hond for deed, contract for deed, instaliment
sales CORtract or escrow agreement, the intent of which is the transter of title by Borrower at a
future date 10 a purchaser.

If all or any part of the Property or any lnterest inne Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intercst in Borrower is sold or transierred)
without Lender’s prior written consent, Lender may requirc iramediate payment in full of all sums
secured by this Securitg Instrument. However, this option siall not-he exercised by Lender if such
exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a petiod of not less than 30 days from the date the notics i given in accordance with
Section 15 within which Botrower must pay all sums secured by thisSeeurity Instrument. 1f
Borrower fails t0 pay these sums prior to the expiration of this period, Yondet may invoke any
remedies permitted by this Security Instrument without further notice or dzmaad on Borrower.

2 When Borrower's initial fixed interest rate changes 10 an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described it Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Seewiiy Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sccion 18,
"Interest in the Property’ means any legal or beneficial interest in the Property, inciuding, burnnt
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.
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Jf all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requirc immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted o Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determiaes that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the saient permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender's-eonzent to the loan assumption. Lender also may require the transferee 1o sign an
assumption agresmant that is acceptable to Lender and that obligates the transferee to keep all the
promises and agr:cr.ents made in the Note and in this Security Instrument. Borrower will continue
to be obligated und<r slic Note and this Security Instrument unless Lender releases Borrower in
writing.
lfgbender exercisesihe ontion to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Thé natice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this
period, Lender may invoke any i=meries permitted by this Sccurity Instrument without further
notice or demand on Borrower.
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By Signing Below. Borrower accepts and agrees to the ter arﬁ coven /e;omamed in this
Fixed/Adjustable Rate Rider. ?S , ;
g}‘/';, .

USRI, SR (Seal)
E BRADFORD —Botrower
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