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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 8, 2015, iv made and executed between 6333 NORTH
MILWAUKEE, LLC, an lllinois limited liability company, whos# 2drress is 180 E. PEARSON STREET #6404,
CHICAGO, IL 60611 (referred to below as "Grantor”} and FIRST EAGLE BANK, whose address is 1040 E,
LAKE STREET, HANOVER PARK, IL 60133 (referred to below as"Lender").

ASSIGNMENT. For valuable conslderation, Grantor hereby assigns, grants & continuing security Interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Reiits irom the following described
Property located In COOK County, State of Hlinois:

UNIT NOS. 1A, 1F, 1G, 2A, 2B, 2C, 2F, AND 2G, IN THE 6333 N. MILWAUKEE AVE:UE CONDOMINIUM
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LO7S 63, 66, 67, 68,
AND 69 (EXCEPT THE SOUTHWESTERLY 21 FEET OF EACH SAID LOTS) IN WILLIAM Z.LOSKY'S PARK
VIEW CREST, BEING A SUBDIVISION ON TRACT NUMBER ONE (1) BRUMMEL AND CASE FOREST
PRESERVE CONSOLIDATION PLAT, ACCORDING TQ THE PLAT OF SAID PARK VIEW CREFT, FILED iN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON JULY 12, 1920 AS
DOCUMENT NUMBER 117591 IN, SEC 5, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND ALSO IN LOT 5 OF BILLY'S CALDWELL'S RESERVE IN TOWNSHIP 40 AND
41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 6333 N. MILWAUKEE AVENUE UNIT NUMBERS 1A, 1F,
1G, 2A, 2B, 2C, 2F, 2G, CHICAGO, IL 60646. The Property tax identification number is
13-05-102-030-1006, 13-05-102-030-1011, 13-05-1 02-030-1012, 13-05-102-030-1013
13-05-102-030-1014, 13-05-102-030-1015, 13-05-102-030-1018, 13-05-102-030-1019

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender in its
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discretion may loan to Grantor, logether with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmeni or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall sirictly
perform all of Grantor's obligations under this Assignment. Unless abd until Lender exercises its right to coflect
the Rents as provided below and so jong as there is no default under this Assignment, Grantor may remain in
possession #nd confrol of and operale and manage the Property and collect the Rents, provided that the

granting of the right to celieet the Rents shall no! constitute Lender's consent to the use of cash collateral in 4
bankruptcy precesding.

GRANTOR'S REPF:SENTATIONS AND WARRANTIES. Grantor warranis that:

Ownership. Granieri=-entified to receive the Rents free ang clear of all rights, lans, lens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing

Right to Assign. Grantor has-the fuif right, power and authcerity to enter into this Assignment and 1o assign
and convey the Rents fo Lerdar,

No Prior Assignment. Grantor hat nal previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Granter will nol el zssign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in thiz Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS, lender shail havs the right al any time. and even
though no default shall have occurred under this Aszignment, to coilect and receive the Rents. For this
purpose, Lender is hereby given and granted the following nights, powers and authority:

Notice to Tenants. Lender may send notices 10 any and 8% fznants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lerde’ or Lender's agent.

Enter the Property. iender may enter upen and take possessicn of the Property, demand, coliect and
receive from the tenants or from any other persons ligble therefor, all o the Rentg; institute and carry on all
legal proceedings necessary for the protection of the Property, inc'uding such proceedings as may be
necessary o recover possession of the Properly; coflect the Renls and/rerove any tenant or tenants or
other persons from the Praperty.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their eyuipment, and of all
confinuing costs and expenses of maintaining the Property in proper repair and conditionand also o pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance’etiected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things 1o execute and comply with the laws of the
State of lilinois and also afl other faws, rules, orders, ordinances and requirements of a!l other governmental
agencies affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or lerms
and on such conditlons as Lender may deemn appropriate.

Employ Agents. Lender may engage such agent cr agents as Lender may deemn appropriate, either in
Lender's name or in Grantor's name, fo rent and manage the Froperty, insluding the collection ang
application of Renis.

Other Acts. Lender may do a! such other things and acts with respect to the Property as .ender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
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the powers of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have parformed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents recelved by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures.inac2 by Lender under this Assignment and not reimbursed from the Rents shall becotme a part of
the Indebtedness skecured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expeiditure until paid.

FULL PERFORMANCE, i, Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upor Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exacute and deliver to Grantur 4 suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement o/ Tile evidencing Lender's security interest In the Rents and the Property. Any
termination fee required by law shalt be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST.. if payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, oi* the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantors frustee ip hankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors; {;)"by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lerdsr or any of Lender's property, or (C) by reason of any
seftlement or compromise of any claim made Dy Lend'er with any claimant (including without limitation
Grantor), the Indebtedness shalt be considered unpaia for-the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be w2irstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other insa:ipant or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recriered to the same extent as if that amount
never had been originally received by Lender, and Grantor shal ke Sound by any judgment, decree, order,
settierment or compromise relating to the Indebtedness or to this Assignrent.

LENDER'S EXPENDITURES. If any action or proceeding is commencea ihat would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of ‘n's Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay wier: fue any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lede-on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deemrs appropriate, indudina but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying alf costs for insuring, maintaining and preseriing the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at t>2 rate charged
under the Note from the date incurred or pald by Lender to the date of repayment by Graritoi, All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on (eriand; (B)
be added to the balance of the Note and be appoartioned among and be payable with any instaliment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity, The
Assignment also will secure payment of these amounts. Such right shall be in addition to ail other rights and
remedies 10 which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lenders option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness,

Other Defaults, Grantor falls to comply with or to perform any other term, obligation, covenant or
condition contalned in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.
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Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to affect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any [oan, extension of credit,
security agreement, purchase or sales agreement, or any other agresment, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's properly or ability to perform their
respective obligations under this Assignment or any of the Related Documsnis.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenantor condition contained in any envirenmental agreement executed in conneciion with the Property.

Faise Staterents. Any warranty, representafion or statement made or fumished to Lender by Grantor or
on Grantor's benalf under this Assignment or the Related Documents is false or misleading in any material
respect, elther riov or at the time made or furnished or becomes false or misleading at any time thereafter,

Defective Callateraliza?ion, This Assignment or any of the Related Documents ceases tc be in full force and
effect (including failure of any collateral document to create a valic and perfected security interest or fien}
at any time and for any.rzason.

Death or insolvency. The dizsubiaon of Grantor's (regardiess of whether etection to continue is made), any
member withdraws from the limiteciability company, or any other termination of Granter's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a recelver for
any part of Grantor's property, any agsigiment for the benefit of credltors, any type of craditor warkout, or
the commencement of any proceeding urde! 2ay bankrupicy or insclvency laws by or against Grantor,

Creditor or Forfeifure Proceedings. Commenhcem=nt of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or (any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any pioperty securing the indebtedness. This includes a
garnishment of any of Grantor's accounts, including déposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith disputc Wy Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture rovseding and if Grantor gives Lender written
notice of the creditor or forfelture proceeding and deposits Vit Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Londer, in its sole discretion, as being an
adequate reserve or pond for the dispute.

Property Damage or Loss. The Property is lost, stoien, substantiaily damagad. soid. or barrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respactto any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or cisputes the validity of, or
liability under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change ocours in Grantor's financial condition, wi cender believes the
prospect of payment ar performance of the Indebtedness is impaired.

Insecurity. Lender in good faith pelieves itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Uponr the occurrence of any Evert of Default and at any time
thereafter, Lender may exgrcise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at Hs opiion without notice lo Grantor o declare the
entire Indebtedness Immediately due and payable, including any prepayment penalty thai Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Granior, to take possession of the Property
and collect the Rents, including amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have ail the righis
provided for in the Lender's Right to Receive and Collect Rents Section, above. It the Rents are collected

B T P o R LT U S
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by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse Instruments
recelved in payment thereof In the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph sither in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shal! have the right to be placed as morigagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Praperty, to operate the Property preceding forectosure or sale, and to collect the Rents from
the Properly and apply the proceeds, over and ahove the cost of the receivership, against the Indebtedness.
The mongagyes in possession or receiver may serve without bond if permitted by faw. Lender's right to the
appointmen{ o7 a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by # substantial amount. Employment by Lender shali not disqualify a person from serving as
a receiver.

Other Remedles. Lencer soall have alt other rights and remedies provided in this Assignment or the Nofe or
by law.

Election of Remedies. Election by-Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's faiure lo perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lender irstitutss any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to rocover such sum as the court may adjudgs reascnable as
attorneys' fees at trial and upon any appeal. Wheihet or not any court action is involved, and to the extent
not prohibited by law, ali reasonable expenses Lenderincurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforiement of its rights shall become a part of the
tndebtedness payable on demand and shall bear interest «i ‘he Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, wipsut limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's 'azal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptCy proreedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated postjudgment collection senvices,
the cost of searching records, obtaining title reports {including foreclosy:a reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permiier; by applicable law. Grantor
also will pay any court costs, in additlon to all other sums provided by law.

OTHER INDEBTEDNESS. Anything contained in this Morigage or Assignment ‘oF Rents to the contrary
notwithstanding, this Mortgage and Assignment of Rents also secures all loans, adveace:, debts, liabilities,
obligations, covenants and duties owing 1o the Lender by the Borrower and/or any Related *“7.tv.(as hereinafter
defined), whether now existing, or hereafter created or arising, including, without limitation: (!} the Note, (ii) the
Indebtedness, and (jii) any and all other loans, advances, overdrafts, indebtedness, liabilities and obligations
now or hereafter owed by Borrowser or any Related Party to Lender, of every kind and nature, Sowsoever
created, arising or evidenced, and howsoever owned, held or acquired, whether now due or to become due,
whether direct or indirect, or absolute or contingent, whether several, joint or joint and several, whather
liquidated or unliquidated, whether legal or equitable, whether disputed or undisputed, whether secured or
unsecured, or whether arising under this Morigage, Assignment of Rents, or any other document or
instrument. For purposes of this paragraph, "Related Party" shall mean (1) Grantor, (ii) each beneficiary of
Grantor, if Grantor is a land trust, (jii) the maker of the Note, If other than Grantor, and if more than one maker,
each co-borrower of the Note other than Grantor, and {(iv) each guarantor of the Note .

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
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parties scught to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for corwenience purposes anly and are not to
be used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by federal law applicable t¢ Lender and, to the extent
not preempted by federal Taw, the laws of the State of lllinois without regard to its conflicts of jaw
provisions. This Assignment has been accepted by Lender in the State of Hlinois.

Choice of Venue. If there is 3 lawsuit, Grantor agrees upon Lender's request to submit fo the jurisdiction
of the courts of Cook or DuPage (at Lender's sole and absolute discretion) County, State of Hlinois.

Merger. Tazre shall be no merger of the interest or estate created by this assignment with any other
interest or‘esiate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written censiint of Lender

Interpretation. (1] ") ali cases where there is more thai one Borrowet o Grantor, then all words used in
this Assignment in ¥e_singular shall be deemed 1o have been used in the piural where the context and
construction so require. /(23 If more than one person signs this Assignment as "Granter,” the obligations
of each Grantor are joint and-saveral. This means that if Lender brings a lawsult, Lender may sue any one
or more of the Grantors. If Rurrower and Grantor are not the same person, [ ender need not sue Borrower
first, and that Borrower need not bejoined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for converience purposes only. They are not {o be used 1o interpret or define the
provisions of this Assignment,

No Walver by Lender. Lender shall not be-uramed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lander. No delay or omission on the part of Lender in
exercising any right shall operate as a walver (f such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice Jar constitute a waiver of Lenders right otherwise to
demand strict compliance with that provision or any ofer.provision of this Assignment. No prior waiver by
tender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future t'a27isactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent 2y Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent (s required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shali ko given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {uness otherwise required by
law), when deposited with a nationally recognized cvemight courier, or, if 'maliad, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its addrets for notices under this
Assignment by giving formal written nofice to the other parties, specifying that the parr<ns of the notice is
to change the party’s address. For notice purposes, Grantor agress to keep Lender infoimerd at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more (nan.one Grantor,
any notice given by Lender to any Grantor is desmed to be notice given {o all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. [f feasible, the offending provision shall be
considered modified so that it becormes legal, valid and enforceable. If the offending provision cannat be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
iegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.
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Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness,

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walve Jurr. Al parties to this Assignment hereby waive the right to any jury trial in any action,
proceed!ig. £r counterclaim brought by any party against any other party.

Waiver of Houiestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exerinion laws of the State of linois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The follving capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specificuly stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United S.2%es of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singu'ar, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the mec; ings attributed to such ferms in the Uniform Commercial Code:

Assignment. The word "Assignmant" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified irem time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time ¢ tiine.

Borrower. The word "Borrower" means 6333 NORTH MILWAUKEE, LLC, an lincis limited liabiiity
company.

Default. The word "Default” means the Default set ‘orf in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default” mean 24y of the events of default set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor" means 6333 NORTH MILWAUKEE, LI.C, an.lllinois limited liability company.

Guarantor. The word "Guarantor” means any guarantor, surety, or acoemmodation party of any or all of
the Indebtedness.

Guaranty. The word “Guaranty” means the guaranty from Guarantor to Lender, inctuding without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and othe: annunts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, sxtensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents &nd eny amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred bty lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes the future advances set forth in the
Future Advances provision of this Assignment, together with all interest thereon.

Lender. The word "Lender” means FIRST EAGLE BANK, its successors and asslgns,

Note. The word "Note" means the promissory note dated January 8, 2015, in the original principal amount
of $546,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissary note or agresment, The interest
rate on the Note is 5.000% basad on a year of 360 days. Payments on the Note are to be made in
accordance with the following payment schedule: in 35 reguiar payments of $3,625.09 each and one
iregular last payment estimated at $498,541.13. Grantor's first payment is due February 8, 2015, and all
subsequent payments are due on the same day of each month after that. Grantor's final payment will be
due on January 8, 2018, and will be for all principal and all accrued interest not vet paid. Payments

0 A AT A DL
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inciude principal and interest.

Property. The word "Property” means all of Grantor's right, titte and interest in and to ail the Property as
described in the "Assignmeni” section of this Assignment.

Related Documents. The words "Related Documents™ mear all promissory notes, credit agreements, loan
agreements, environmental agreements, guaraniies. secutily agreements, morlgages, deeds of trust,
security deeds, colfateral mortgages, and all other instruments, agreerments and documenis, whether now
or hereafter existing, executed in connection: with the Indebtedness.

Rents, The word "Rents” means all of Grantor's present and future rights, tiie and interest in, to and
under ai1y.20d all present and future jeases, including, without limitation, ali rents, revenue, income, issues,
royaiiies, bonuses, accounts receivable, cash or security deposits, advance renials, profits and proceeds
from the Prcoeriv, and other payments and benefits derived or to be derived from such ieases of every kind
and nature, whathar due now or later, including without imitation Grantor's fight to enforce such leases
and to receive and ¢olect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 8, 2015.

GRANTOR:

6333 NORTH MILWAUKEE, LLC, AN ILLINCIS LIMITED LIABILITY
COMPANY

CERES ACQUISITIONS, LLG, /AN ILLINOIS LIMITED LIABILITY COMPANY,
Member of 6333 NORTH WILWAUKEE, LLC, an Winois limited liabliity
comparny

EP ACQUISITIONS, LLC, A DELAWARE LiViTED LIABILITY COMPANY,
Member of CERES ACQUISITIONS, LLC, an llinois Gmited llability company

ELMDALE PARTNERS, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY,
Member oij ACQUIBITIONS, LL.C, a Delaware limited liabllity ccmnany
By [ 4,

L [~

ADAM C. FREEMAN, er of ELMDALE PARTNERS, LLC,
an lifinois limited liabilty company

By=/7M W 2»6

THOMAS BRETZ, Membbr of ELMDALE PARTNERS, LLC, an
llinois limited Hiability company

MJP CAPITAL, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, Member

of CE%UISIT JC, linois limited liability company
By: -

MICHAEL J. PALUMBO, Member of MJP CAPITAL, LLC, an
HMinols limited liability company
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF £ o 3
B 188
COUNTY OF ___ &+ " j
On this '«;-‘"_ .. dayof A e . w»’“& before me, the undersigned Notary

Public, personal.v arneared ADAM C. FREEMAN, Member of ELMDALE PARTNERS, LLC, an Miinois limited
liability company, wlezokar of EP ACQUISITIONS, LLC, a Delaware {imited liability company, Member of CERES
ACQUISITIONS, LLC, ai llinois limited liability company, Member of 6333 NORTH MILWAUKEE, LiC, an
llincis limited liability cumzany; THOMAS BRETZ, Member of ELMDALE PARTNERS, LLC, an llinois limited
llabllity company, Member o=@ ACQUISITIONS, LLC, a Delaware limited liabHity company, Member of CERES
ACQUISITIONS, LLC, an lliinois iimited liability company, Member of 6333 NORTH MILWAUKEE, LLC, an
Hiinois limited liability company; an? MICHAEL J. PALUMBO, Member of MJP CAPITAL, LLC, an illinois imited
liability company, Member of CERES ACQUISITIONS, LLC, an illinols limited liabitity company, Member of 6333
NORTH MILWAUKEE, LLC, an Hlinois xmited liability campany, and kncwn fo me to be members or designated
agents of the limited liability company thai executed the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the free and voluntary aci.2d’deed of the limited liability company, by authority of statute,
its articles of organization or ils operating agre:ment. for the uses and purposes therein mentioned, and on
oath stated that they are authorized to execute this/Assignment and in fact sxecuted the Assignment on behalf
of the limited hablhty company

By * /,%’?7 “ wesiding at f’ﬁ“ ¥ Ehfy““‘m

No"fary Publlc in and for the State of ____ 1~

e e e 2 P NP R T S P
o i CFFICIAL SEAL
My commission expires ___ eV Rt | SACHARY GOLDMAN
KOTARY PUBLIC - STATE OF LLINGIS
W% COMMISSION EXPIRES: 0773018
el (PRSPPI AT B

g e
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