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This Instrument Prepared By:
PERL MORTGAGE, INC.

Afler Recording Return To:
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINOIS
60618

L [Space Above This Line For Recording Data]

Loar Number: 1011416FM075733 MORTGAGE

MIN: 10012000Q2000761273 MERS Phone: 888-679-6377
DEFINITIONS

Words vsed in multiple sections of this documes ~ve defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wzrds used in this document are also provided in Section 16.

(A) "Security Instroment" means this document, whichis Jated DECEMBER 4, 2014 . together
with ali Riders to this document.

(B) "Borrewer"is PETER T KUZMA, AM UNMATRIFD MAN

Borrower is (he mortgagor under this Security Instrument.

€y "MERS"is Mongage Electronic Registration Systems, Inc. MERS is w s<pyrate corporation that is acting
solely as o somiaee for Lender und Lender's suceessors and assigns,. MERS is the niorigapee under this Security
Instrument. MERS is organized and existing under the taws of Dietaware, and has an adaress and telephone number
of P.0O. Box 2026, Flint, MT 48501-2026, tel, (838) 679-MERS.

(D) "Lender™is PERL MORTGAGE, INC.

Lenderisa  ILLINCIS CORPORATION urganizc{i
and existing under the lawsof ILLINOIS
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINQOIS 60618

(E) “Note" means the promissory note signed by Borrower and dated DECEMBER 4, 2014

The Nole states that Borrower owes Lender TWO HUNDRED EIGHTY-EIGHT THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U.S. § 288, 500.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2045

{F} "Property” means the property that is described below under the heading “Transter of Rights in the Property."

ILLINQIS-Single Famity~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DecMagle €Rarins

Fam 3014 1/01 Page 1 of 14 www.docmagic. com
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(G) “Loean™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security [nstrument, plus interest.

(H) "Riders" means all Riders to this Security Insteument that are executed by Botrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Planned Unit Development Rider
[J Balloon Rider ] Biweekly Payment Rider

[0 14 Family Rider [ Second Home Rider

] Condeminium Rider ] Giher(s) [specily]

(1) "Applicable {.aw” means all controlling applicable federal, stale and local statutes, regulations, ordinances and
administrative rules antorders (that have the effect of law) as well as all applicable final, non-appeslable judicial
opinions,

(I "Community Associziics Dues, Fees, and Assessments” means all dues. fees, assessments and other charges
that are imposed on Borrower or tic Property by a condominium association, homeowneérs association or similar
organization.

(X) "Elcetronic Funds Transfer" meais any transfer of funds, other than a transaction originated by check. drafl,
or similar paper instrument, whtich is inkizted through an electronic terminal, telephonie instrument, computer, or
magnetic tape so as fo order, instruct, or awhariz a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trazss. automated teller maching transactions, ransfers initiated by
telephone, wire transters, and automated clearinghcuse rronsfers,

{L) "Escrow Items" means those items (hat are descttbed in Section 3.

¥y "Miscellaneous Proceeds"” means any compensaiion’ sedlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverrges deseribed in Sectior 5} for: (i) damage o, or
destructipn of, the Property; (i} condemnatzon or other taking o al' ov any part of the Property; (iii} conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions ac to, the value and/or candition of the Property.
(N) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or defeuit on, the Loan.
(0) "Perlodic Payment” means the regularly scheduled amount due for (i) peincipat and imerest under the Mote,
plus (i) any amoums uader Sectian 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Settlement Procedures Aet (12 G.8.C. §2€0i <t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tiin2 1¢'time, or any additional or
suecessor legisiation or regulation that governs the same subject maiter.  As used fn this Seeurity [nstrument,
"RESPA" refers to all requirements amd restrictions that are imposed in regard o 2 " federally erured mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, ‘wierlier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures 1o Lender: (i) the repayment of the Loan, and ail renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and canvey to MERS (solely as nominge for Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS the following described property Jocated in the

COUNTY of | COOK
[Type of Revording Jucisdiction] [Name of Recording Jurisdiction)
ILLINOIS-Single Family--Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS Docilagie EFrme
Form 3014 1101 Page 2 of 14 www.daefm:c.mm
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A".
A.P.N.: 17-09-204-025-1017 / 17-09-204~025-1067

which curreriy has the address of 744 N CLARK ST # 602
[Street]
CHICAGO , Ninois 60654 {"Property Address"):
(Ciyl [Zip Cods]

TOGETHER WITH il the intprovements now or hereatter erecied on the property, and all easements,
appurtenances, and fixtures now ov-hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. A1 of the foregoing is referred to in this Securily Instrument as the “Property,®
Borrower understands and agrees that ME RS holds only legal title 16 the interests granted by Borrower in this Security
Instrument, but, if necessary io comply with lew or custom, MERS (a5 nominee for Lender and Lender's successors
and assigns) has the right; to exercise any or a1V ofthose interests, including, but vot limited to, the riglt to foreclose
and seli the Property; and to take any action requirodof Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is larvfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the F“roperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaniz «or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inzt ument.covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agrse as follows:

. Payment of Principal, Interest, Escrow items, Prepayment Charpes, apiLate Charges. Borrower shall
pay when due the prineipal of, and interesl on, the debt evidenced by the Note and sy prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Itcrms pursuant t¢ Section 3. Payments dis
under the Note and this Security Instrument shall be made in U.S. currency. However, i any cheek or other
instrument received by Lender as payment under the Note or this Security Instrument is returnes! t~Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security [nsavineat be made in
e or more of the following forms, as selected by Lender: (a) cash; {b) money order: (¢) certified chéek, Dank check,
treasurer’ s check or eashier's check, provided any such check is drawn upon an institution whose deposite ot insured
by a federal ageney, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment it the payment or partial payments ave insufficient to bring the Loan current. Lender
may accept any payment or parlial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to ils rights o refuse such payment or partial payments in the future, but Lender is nat
vbligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its seheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untii Borrower makes payment 1o bring the Loan current. 1§ Borrower does not do so within a reasonable period of
time, Lender shalt ejther apply such funds or returmt them to Berrower. If not applied earlier, such funds wiil be

ILLINCIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Fom 3014 401 Page 3 of 14 Decl mh’%
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applied to the outstanding principal balance under the Note inunediately prior to foreclosure. No affset or claim
which Borrower might have now or in the furure against Lender shall relieve Bortower from making payments due
under the Note and this Security Insirument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Leader shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts duc under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amoutits shall be applied first to Jate charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes s sufficient
amount o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. (f
mare than or< Periodic Payrnent is ontstanding, Lender may apply any payment received from Borrower to the
repayment of tie Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent thai
any excess exists urter the payment is applied to the full payment of one or mere Periodic Paynients, such excess may
be apptied 1 uny iat> ciarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as describad in the Wat.

Any application of prymnts, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postponc the Aue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ftems.- Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, -« tum (the "Funds") to provide for payment of amounts due for: (a) taxes and
asscssments and other items which can as’ain priority over this Security Instrument as a lien or ocumbrance on the
Property; (b) leasehold payments or graund rents on the Property, if any, {c) premiums for any and ull insurance
required by Lender under Section 5; and (d) . [ritgage Insurance premiums, if any, or any sums payabic by Borrower
to Lender in lien of the payment of Mortgage Tneicaice premiums in sccordance with the provisions of Section {0.
These items are called " Eserow Iterms,™ At origination or atany time during the ierm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmels, i) any, be escrowed by Borrower, and such dues, fees and
assessments shal] be an Escrow ltem. Borrower shall proniptiy furnish to Lender all notices of amouits to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation te pay the Funds for any or all Escrow ltems. Lenderinsy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow liems at any time. Any such waiver may oriy be in writing, [n the event of such waiver,
Borrower shall pay directly, when and where payable, the amaunis Juc for 2ny Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fuenish w/Lender receipts evidencing such payment
within such Lime period as Lender may require. Borrower's obligation to makesi'ch payments and to pravide receipls
shall for all purposes be deemed to be a covenant and agreement contained in this Socurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Esecaw liems directly, pursuant to
a waiver, and Borrawer fails to pay the amount duc for an Escrow Item, Lender may exerdis: its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lerder any such amount.
Lender may revoke the waiver as to any or all Escrow [teins at any time by 2 aotice given in accordeace with Section
15 and, apon such revocation, Borrower shall pay to Lender all Fuads, and in such amounts, that sre then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit ender to appy tie Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be hefd in an institution whose deposits are insured by 8 federal agency, instrumentality, or
entity {including Lender, if Lender is an tnstitution whese deposits are so insured) o in any Federal Home Loas
Bank, Lender shall apply ibe Funds w0 pay ie Escrow licms oo later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow llems, unless Leider pays Borrower interest on the Funds and Applieable Law permits Leader to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest fo be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Fuads. Borrgwer and Lender can agree

ILLINOIS-Single Family—~Fannic Mae/Freddie Mac UNIFORM INSTRUNMENT - MERS s
Formn 3014 1/01 Page 4 of 14 e
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in writing, however, that interest shall be paid on the Funds, Lender shall give lo Borrower, without charge, an
anntial accounting of the Funds as required by RESPA,

It there is a surplus of Funds hetd in eserow, as defived under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, [f there isa shortage of Funds held in escrow, as defined under RESPA.
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 2 nionthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicucy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of il sums secured by this Security instrument, Lender shall promply refuad to Borrower
zny Funds held by Lender.

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can aitain priority over this Security [nstrument, Jeaseheld payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ftems, doriower shall pay them in the manner pravided in Section 3.

Borrower shall promntly discharge any lien which has priority over this Secucity Instrument untess Borsower:
{a) agrees in writing 10 Gie payment of the obligation sccured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is peifo ming such agreement; (b) contests the lien in good Fith by, or defends against
enforcement of the lien in, legat proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pendiag, Fat only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory lo-Linder subordinating the lien to this Security Instrument. I Lender
determines that any part of the Properly is suhiect to a lien which can attain priority over this Security Instrument,
Lender may give Barrower & notice identifyng the Jien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or take one or sinrs a1 the actions sct forth abave in this Section 4.

Lender may require Borrgwer to pay a one-tim:: charve for a real estate tax verificalion and/or reporting service
used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the Znprovements now existing or hereatter erected on the
Property insured against loss by fire, hiazards included within (e term “estended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which) Vender requires insurance. This insurance shall be
maintained in the amounts (ineluding deductible levels) and for the reriods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the ternvof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapy rove Porrowsr's choice, which right shall
nolL be exercised unreasonably. Lender may require Borrower to pay, in connierasi with this Loan, either: {a)a one-
time charge for flood zone determination, certification and tracking services; or (hy < one-time charge for Mlood zone
delermination and certification services and subsequent charges each Lime remappings vi-sitlar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respousible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revicw of any flood zone
determination resulting from an objection by Borrower,

II Borrower fails to maintain any of the coverages described above, Lender may obtain insurziwe coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulas ryps: or amount
of coverage. Therefore, such coverage shell cover Lender, but might or might nat protect Borrower, dorower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might pravide greater
or lesser coverage than was previously in eftect. Borrower acknowledges that the cost of the insurance coverage so
obrained might significantly exceed the cost of insurance that Borrower could lave obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest al the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymeant.

All insurance policies required by Lender and renewals of suelr policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shal] name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Barrower shall promptly give to Lender all racaipts of paid premivms and renewal notices. 1 Barrower obtains any

JLLINOIS—Single Family—Fannie Mae/Freddio Mac UNIFORM INSTRUMENT - MERS Dockagic ERgoms
Form 3014 1/01 Page § of 14 ww‘dﬂmw_mm
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender ag mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shali give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propexty, if Lhe restoration or repair is economically feasible and Lender's security is noi lessened.
During such repair and restoration period, Lender shall have the right to hold sach insurance proceeds until Lender
has had an opportunily lo inspect such Property Lo ensure the work has been completed 10 Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in wiwing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shalt not be
required jo pay Parrawer any interest or carnings on such proceeds. Fees for public adjusters, -or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoration 6i répeir is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied (o the siims secured by this Security [nstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuranceroceeds shall be applied in the order provided for in Section 2,

H' Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. I1f Borrower does ot respond within 30 days 10 a notice from Lender that the insurance carrier bas
effered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or i’ Lerdern acquires the Property under Section 22 or otherwise, Borrower hereby
ossigns fo Lender {a) Borrower's rights to ary insurance proceeds in an amount aot lo exceed the amounts unpaid
under the Note or tiis Security Instrument, zne! (b3 any other of Borrower' s vights (other than the right to any refund
of unearned premiums paid by Borrower) unde: #if insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lenider may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note o (nis Security Instrument. whether or not then due.

6. Occupancy. Borrower shall oceupy. establisn. and use the Property as Borrower's principal tesidence
within 60 days afier the execution of this Security Instrumeni 2:d shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, valess Lender otherwise agrees in writing, which
consent shall not be nnreasonably withheld, or unless extenuating ef.cvmstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspictions. Barrower shall not destroy,
damage or impair the Property, allow-the Property to deteriorate or commit wasia on the Property. Whethier or not
Borrawer is residing in the Properiy, Borrower shall maintain the Property in-seder fo prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purssan? to Section 5 that repair or
restorarion is not sconomically feasible, Borrower shall promptly repair the Property i damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with duiage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Properiy only if Lernder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a gingic payment or in
‘a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds arc nat sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion o7 zuzh repair
or restoration.

Lender or its agent may niake reasonable entries upon and inspections of the Property. Ifit hes reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interier inspection specifying such reasonable cause.

8. Barrower's Lean Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitivs acting at the dircction of Berrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements te Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's prineipal restdence.

ILLINGIS—Single Family—Fanmia MeelFredie Mac UNIFORM INSTRUMENT - MERS
Forn 3008 101 Page 6 of 14 Docklegio Erarms
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9. Protection of Lender's interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements comtained in this Security Instrument, (b) there is a legal
procceding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeitare, for enforcement of a lien which may
atiain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonzble or appropriate 10 protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over (his Security Instrument; {b) appearing in court; and (¢) paying reasonable
antorneys' fees to protect its interest in the Property and/or rights under this Security ]mtrumcnt, includiny its secured
position in a bankruptcy proceeding. Securing the Property inchudes, but is not limited to, entering the Property w
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate buildiag or
ather code viviations or dangerous conditions, and have utilities mirned on or off. Although Lender may take action
under this Sectieri 3, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender meurs no-izuliity for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shali become additional debt of Borrower secured by this
Security Instrument. Tiiese pmounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Jnstrument is-on # leasehold, Borrower shail comply with all the provisions ol the lease,
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cance) the ground lease,
Borrower shall not, without the express written consent of Lender, zlter or amend Lhe ground lease. If Borrower
acquires fee tite to the Property, the lewsehold and the fee title shall not merge unless Lender agrees io the merger
in writing,

10. Mortgage Insurance, [f'Lender requir<d Mortgage Insurance as a condition o' making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava'table from the marigage insurer that previously provided such
insurance and Borrower was required 1o make separateiy designated payments toward the premiums for Mortgage
Tnsurance, Borrower shall pay the premiums required tg obtzin zoverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleatw he cost o Borrower of the Mortgage losurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Martgage
Insurance coverage is not available, Borrower shall continue io pay iz'ender the amount of the separately designated
payments that wer¢ due when the insurance coverage ceased to be in effec. Lender will accepl, use and retain these
payments as & non-refumdable 1oss reserve in licu of Morigage Insurance. Surl 'oss reserve shall be non-refundalle,
notwithstanding the fact that the Loan is ultimaiely paid in full, and Lender shail no se required to pay Borrower any
interest or carnings on such Joss reserve, Lender can no longer require loss reserve gayiments if Morigage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurdr selecled by Lender again
becomes available, is obtained, and Lender requires separately designated payments tovard, the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the wosr, and Borrower was
required to make separately designated payments toward the premiums for Mertgage Insurance; Barrower shall pay
the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable los5 raserve, until
Lender's requirement for Mortgage Insurance ends in-accordance with any written agreement between Tarvower and
Lender providing for such termination or until termination i3 required by Applicable Law. Naothing ia this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reiraburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage lnsurance,

Mortgage insurers evaluate their total risk oo all such msurance in force from time to time, and may enter into
agreements with other parties that share or modify tieir risk, or reduce losses. These agrecments are o Lerms and
conditions that are satisfactory Lo the morigage insurer and the other party (or parties) to these agreemenis. These
agreements may require the mortgage insurér to make payments using any source of funds that the mortgage insurer
may have available {which may inctude funds obtained from Mortgage Insurance premiums).

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Duclingic £7%5mms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any othet
entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that-derive from (or might
be characterized 2s) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing ot modifying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes & share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“zaptive reinsurance. Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wilt not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refond.

{b) Any such agreements will not alfect the rights Borvewer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights may include the right
to recelve eictuin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortzage tnsurince terminated automatically, and/or to veceive a refund of any Mortgage Insurance premiums
that were uncated at the time of such cancellation or termination.

11, Assigmenc of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leir,

[f the Property is aurmaged, such Miscetlaneous Proceeds shail be applied to resioration or repair of the Property,
if the restoration or repair is «conomically teasible and Lender's security is not lessened,  During such repair and
restoration period, Lender shall have the right 10 bold such Miscelfancous Proceeds until Leader has had an
opportunity 1o inspect such Propex'y 12 ensure the work has been completed to Lender's satisfaction, provided that
such inspeclion shall be undertaken promzay, Lender may pay for the repairs and restoration in a single disbursement
or in 2 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on such Mizceilaneous Proceeds, Lender shall not be required to pay Borrower any
inlerest ot earnings on such Miscellaneous Praczeds. [f the restoration or repair is not econamically feasible or
Lender's security would be lessened, the Miscellanesus Proceeds shail be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaie of' the Property, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whetney 6 not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruetion, or loss in value ¢faie Pronerty in which the Fair market value of
the Propetry immediately before the partial taking, destruction, or loss in vatue iz equal to or greater Utan the amount
ol the sums secured by this Security Instrument immediately before the pariei *alking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Serarity Instrument shatl be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: 4y ike total amount of the stins
secured immediately betore the partial taking, destruction, or loss in value divided by (b) the fair market value of the
‘Property immediately before the partial taking. destruction, or loss in value. Any balance sha’i 4~ paid to Borrawer.

In the event of a partial taking. destruction, or loss in value of the Property in which the fai- market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the arroonit of the sums
secured immediately before the partial taking, deswruction, or loss in value, unless Borrower-and Leiwor otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrurion: whether
or not the sums are then due.

I the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the nexe senteace) offers to make an award to settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misceltaneous
Proceeds cither to cestoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or praceeding, whether civil or criminal, i begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defaull and, if acceleration has occurred, reinstate

ILLINOIS—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DecMaglc €S
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgrient, precludes torfeiture of the Property or other malecial impairment of Lender's interest in the Property or
rights under this Security fnstrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbesrance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrowar or any
Successor in Interest of Borvower shall not aperate 0 release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refiise to extend time for payment or atherwise modify amortization of the sums secured by this Security
[nstrument by reason of any demand made by the eriginal Barrower or any Successors in Interest of Borrower, Any
forbearance by )ender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fram third persons. entities or Successors in Interest of Borrower or in amounts fess than the amount then
due, shull not be & vaiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Saceessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiuns ard liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does nol execut the Note (a "co-signer"): {a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's iaterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated ta pay the sums sicured by this Security Instrument; and (¢) agrees Lhat Lender and any other
Borrower can agree to extend, medify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’< consent.

Subject to the provisious of Section 1%, any Successor in Interest of Borrower who assumcs Borrower's
obligations under this Security Instrument in wiitizg, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Insrument. Borrav er shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to (uch ;elease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

t4. Loan Charges. Lender may charge Borrower fees Jor services performed in connection with Borrower' s
defaull, for the purpose of protecting Lender's interest in the Proparty and rights under this Security [nsteument,
including, but not limited to, attorneys’ fees, property inspection and vatuation fecs. In regard to any other fees, the
abgence of express authority in this Security Instrument to charge a-ggecific.foe to Borrower shall not be construed
as a prohibition on the charaing of such fee. Lender may not charge fees thi:t are expressly prohibited by this Secarity
Instrument or by Applicable Law,

1£ the Loan is subject to 2 Jaw which sets maximum loan charges, and thar lag~is fnally interpreted so that ihe
interest or other loan charges collected or to be collecied in connection with the Liciiexceed the permilied Limits,
then: () any such loan charge shall be reduced by the amount necessary to recuce the charge to the peemitted |imit;
and (b) any sums already collected from Borrower which exceeded permitted limits wili be ~¢iunded to Borrower.
Lender may chaose to make this refund by reducing the principal owed under the Note or by nvaki 2 divect payment
to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayrent without any
prepayment charge (whether or not a prepayment charge is provided for under the Nate). Borrowe? s avcéptance of
any such refiund made by direct payment 10 Borrower will constitute a waiver of any right of action Bonlower might
have arising out of such overcharge.

15. Notices, All notices piven by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shail be deemed to have been given 1o
Borrower when mailed by first class mail or when actually detivered to Borrewer's notice address if sent by other
means. Nolice Lo any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressty requires
otberwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by nolice to Lender. Borrower shall prompity notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report @ change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOES--Single Famity~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dackingle €5mrme
Form 3014 101 Page 9 of 14 m_dg;g,_.,g,cm



1502055059 Page: 11 of 23

UNOFFICIAL COPY

address stated herein unless Lender has designated andther address by notice to Borrower. Any notiée in connection
with this Security Instrument shall not be deemed to have been given 1o Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabitity; Rules of Construction. This Security Instrument shal? be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument ere subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the pariies to agree by contract or il might be silent, bt such silence shall not be
construed as a prolibition agginst agreement by contract. Tn the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nete which can be given effect without the conflicting provision.

As user! in this Security Instrument: (a) wards of the masculine gender shall mean and include corresponding
neuter words ur words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (¢} e word "may" gives sole discretion without any ebligation to take any action.

17. Borrower's Topy. Borrower shalf be given one copy of the Note and of this Security [nstrument.

18. Transfer v¢ Jae Property ot a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any 'éga' or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a boad dor deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of whicl & the transfer of tile by Borrower al a future date to a purchaser,

If all or any parl of the Prope:ev or any Interest in the Property is sold or wransferred {or if’ Borrower is not a
natral person and a beneficial interest i+ Borrower is sold or transferred) without Lender's prior writlen consent,
Lender may require immediate payment in full of all sums sceured by this Security Instrument. However, this option
shall not be exercised by Lender if such excreise is prohibited by Applicable Law.

If Lender exercises this option, Lender skal? pive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the not'ce is eiven in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. | [f Barrower fails to pay these swns prior to the expiration of
this period, Lender may invoke any remedies permitted by “ms Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, '[f Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Sccurity Instrument discuntinued a1 any yme prior (o the earliest of: ()
five days before sale of the Property pursuant to Section 22 of this-Securirv Instrument; (b) such other period as
Applicabte Law miglht specify for the termination of Borrower' s right to rei 1stat; or (¢) entry of a judgment enforcing
this Security Insuument. These conditions are thiai Borrower: {a) pays Lenderall sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (% cures any default of any other
covenants or agrecments, (¢) pays all expenses incurred in enforcing this Scourity fnst:ument, ineluding, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fiat incurred For the purpose
of protecting Lender's interest in the Praperty and rights under this Seeuriry [nstrument; and /) sakes such action as
Lender may reasonably require lo assure that Lender's interest in the Property and righ's vader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall Concinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsta ement sums
and expenses in one or mare of the (ollowing forms, as selected by Lender: (a) cash; (b) money order; (o) certified
check, bank check, treasurer's check or cashier' s check, provided any such check is deawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity, or (d) Electroni¢ Funds Transfer. Upon
reinstatement by Borrower. this Sccurity Instraunent and obligations secured herebry shall remain fully effective as if
no acceleration had accurred. However, this right to reinstate shall ot apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Natice of Grievance. The Note or a partial inferest in the Note
(together withy this Sccurity Instrunient) can be sold one or more times without prior notice to Borrower, A sale might
resull in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Nole
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
fnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated o a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be (ransferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises [rom the other party's actions pursuant to this Security lustrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section | 3) of such alléged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective actian, Tf Applicable Law provides a time period which must elapse before certain action
can be taker. that time period wiil be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration i .opportunity to cure given to Barrower pursuant to Section 22 and the natice of acceleration given
to Borrower parswant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action
provisions of this-Geciian 20,

21, Hazardons Tuhstances. As used in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazaydrus substances, poltutants, or wastes by Envirormental Law and the following substances:
gasoline, kerosene, other flammable or toxic pewroleum produets, toxic pesticides and herbicides. volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federai
laws and laws of the jurisdiction whele ae Property is located that relats to health, safety or envirommental protection;
{¢) "Envircomenttal Cleanup” includes oy, response action, remedial action, or removal action, as defined in
Eavironmental Law; and (d} an “Enviconmental Condition” means a condition that can cause, contribute to, or
atherwise trigger an Environmental Cleanuy.

Barrower shall not cause or permit the presercz, use, disposal, storage, or release of any Hazardous Substanices,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in (vieletion of any Environmental Law, (b) which creates an
Environmental Coadition, er (¢} which, due to the preserice) use, or refease of a Hazardous Substance, creates a
condilion that adversely affects the value of the Property, “fhz preceding two sentences shall not apply to the
presence, use. or storage on the Property of small quantities of *:azirdous Substances Lhat are generally recognized
to be appropriate 1o normat residential uses and to maintenance 41 ‘e Praperty (inctuding, but not limited to,
hazardous substances in consumer produets).

Borrower shall promptly give Lender written notice of (a) any invettigaton, claim, demand, lawsuit or other
aclion by any governmental or regulatory agency or private party involving tite Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirosme:ial Condition, including but not
limited to, any spilling, leaking, discharge, releasc or threal of release of any Hrz wdsus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which advers:ly affects the value of the
Property. If Borrower learus, or is notified by any governmental or regulatory authority, or-aiy private party, that
eny removal or other remediation of any Hazardous Substance affecting the Property is necssswrve Borrower shall
promptly take ail necessary remedial actions in accordance with Enviraamental Lew. Nothing helein shalt create any
obligation on Lender for an Environmensal Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bt not prior to acceleration under
Section 18 unless Appliczble Law provides otherwise). The notice shall specify: (a) the default; () the action
required to cure the default; (c) 2 date, not less than 30 days from the date the nolice is given to Borrower, by
which the default must be cured; and (d) that failure to eurc the default on or before the date specified in the
notice may resull in accelerntion of the sums secured by this Security Instrument, foreciosure by judicial
proceeding and sale of the Property. The notice shall further fnform Borrower of the right to reinstate after
acceleration and the right to assert in the fareclasure procecding the non-existence of a default or any other
defense of Borrower ¢o aeceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Securfty
Instrument without further demand and may foreclose this Sceurity Instrument by judicial proceeding, Lender
shall be entitted te collect all expenses incurred in pursuing the remedies provided fn this Section 22, ineluding,
but net limited to, reasenable attorneys’ fees.and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seturity
Instriument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the tee is paid 1o a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordasice with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllineis homestead exemption Jaws.

25. Placement of Collateral Protection Tnsurance. Unicss Borrower provides Lender with evidence of the
insurance covernge required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense 1 prowrt Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coveinge that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i coonection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lander with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [t Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that msurance, including interrst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's 1otal outstandevg batance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obuain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEF " RLANK]
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BY SIGNING BELOW, Bomawes acospis-aid agrees tor the ferms and coverantd conatined in This Security
Instrungent and in any Rider exetuicd by Borraseer and recorded with it

- {Seal) — {Sealy
-Borrewer ~Borrawiy
I . {Sealy — . R 1711}
~Barrowear ~Rorrgwer
..... oo {Scaly - : : : {Sieal)
«T30F WEr -Borrowsr
Witpess: Witiiesé:.
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[Space. Below This. Line For Ackrowtedgmeant, -

State of TLLINUIS

Conaty of UUPRGE

“The-forggeing Instrurment was acknowladged before me i
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Bignatars of Person Taking Acknowledgment
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STREET ADDRESS: 744 N CLARK ST UNIT 602
CITY: CHICAGD COUNTY: C00K
TAX NUMBER: 17-09-204-025-1017

LEGAL DESCRIPTION:

PARCEL 1: UNETS 402 MAND PARKING SPACE P-27 IN THE ROYALLE CONDOMINIUMS AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE 744 N. CLARK SUSDIVISION
BEING A SUBDIVISION |N THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN: WHICH SURVEY 1S ATTACHED AS AN
EXHIBIT 7O THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0330931116,
TOGETHER Wi TH ETS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL 1IN COOK
COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF — . A LIMITED COMMON ELEMENT AS
DELINEATED ON“THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 0330931716,

PARCEL 3. EASEMEWTS FOR THE BENEFIT OF PARCEL 1 FOR |NGRESS, EGRESS, USE AND ENJOYMENT

AS SET FORTH IN ANG" CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS RECCRDED AS SOPUMENT NUMBER 0330931115,

CLEGALD
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Loan Number: 1011410PM075733

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Street Journa) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th day of DECEMBER
2014 , and is incorporated into and shall be deemed to amend and supplement the Mottgage, Deed of
Trust, or Security Deed (the "Security Instruiment") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note {the "Nole") o PERL MORTGAGE, INC,,

AN TFT,TNCYS CORPORATION
("Lender”) ~f the same date and eovering the property described in the Security Tstrument and located at:

744 N CLARK ST # 602, CHICAGOD, ILLINOIS 60654
[Property Address]

THE NOTE PROVIZES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLZ INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUS(ASLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 2ORROWER MUST PAY.

ADDITIONAL COVENANTS. L zddition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further caveuant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial fixed interest rite of 3.125 %, The Note also provides
for a change in the initial fixed rate to an adjustable inter2stae, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed inerest rate ¢ will pay will change to an adjusiahle interest rate on the first day of
JANUARY, 2022 . and the adjustable intetesvite 1 will pay may change on
that day every 12th month thereafier, The date on which sy initial fixed irterest rate changes to an
adjustable inlerest rate, and each date on which my adjustable interest rate coutd eliange, is called a “Change
Da .1l

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based owar fndex. The
"Index" is the average of interbank offered rates for one-year U.S, doliar-denominated depesits i the
London market{"LIBOR"}, as published in The Buil Street Journal. The most recent Index figur aveilable
as of the dale 45 days beflere cach Change Date is catled the "Current Index,”

If the Index is no longer available, the Nete Holder wilt choose a new index that is based upon
commarable information. The Note Holder will give me notice of this choice.

MULTISTATE FRIXEVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMegle ECorma
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{C) Calcuiation of Changes

Before each Change Date, the Note Helder will calculale my new interest rate by adding
TWO AND 250/1000 percenlage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to (he nearest one-eighth of one
percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new inlerest rate until the next Change Date.

The Note Holder wili then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe al the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caleulation witl be the riew amount of
my monthly payment,

F21 1 imits on Interest Rate Changes

The /interest rate | am required (o pay at the first Change Date will not be greater than

8.125 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased o' decreased on any single Cliange Date by more than two pércentage points from the rate of
interest 1 have been paving for the preceding 12 months. My interest rate will never be greater than

8.125 %.

(E) Effective Dat< i Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of my new
monthly payment beginaing on tlie first monthly payment date afier the Change Date unuit the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mat! to mr a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes i2-my adjustable interest rate before the effective date of any
change. The notice will include the amount of my ramthly payment, any information required by taw to be
given ta me and also the title and telephone numbur of 2 person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC/\AL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to /n-adjustable interest rate under the terms
stated in Section A above, Uniform Caverant I8 of the Security Instrament shall read as follows;

Transfer of the Property or a Beneficial interest in Borrower.  As used in this Section
18, "Interest in the Property” means-any legal or beneficial interest in tie Troperty, including,
but not limited to, those beneficial interests wansferred in 2 band for deed, ceatract for decd,
installment safes contract or escrow agreemcnt, the intent of whick is the tarsfer of tille by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property js sold or transterodfor
if Borrower {5 not a matural person and a beneficial interest in Borrower is sold or transfrirz)
without Lender's prior written consent, Leader may require immediate payment in full o€ P
sums securcd by this Security Instrument. However, this optien shall not be gxercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One-Year LIBOR B
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If Lender exercises this option, Lender shall give Borcower notice of acceleration. The
notice shall provide a petiod of not less than 30 days from the date the notice is given in
accordanee with Section 13 within which Borrower must pay all sums secured by this Security
Instrument. 11 Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demaed
cn Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl abave
shall then ceasc ta be in eftect, and the provisions of Uniforns Covenant 18 of the Sécurity Instrument shall
be ameaded to read as follows:

Tryrster of the Property or a Beneficial Interest in Barrower. As used in this Section
L8, "lnries in the Property" means.any legal or beneficial interest in the Property, including,
but not limitad v, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales zortract or escrow agreement, the intent of which is the transfer of title by
Borrower at a funr'z-aate to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower 1s nol a naturzy person aad a beneficial fnterest in Borrower is soid or transferred)
without Lender's prior writte? cousent, Lender may require immedinte payment in full of all
sums sccured by this Security irstument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Eender also shall not excreise this
option if: (2} Borvower causes to be srimirted to Lender information required by Lender to
evaluate the intended transferee as if a new ioun were being made to the transferee; and (b)
Lender reasenably determines that Lender' s security will not be impaired by the loan sssumption
and. thal the risk of a breach of any covenant o zgreement in this Sccurity Instrumeni is
acceptable to Lender.

To the exient permitted by Applicable Law, Lender may charge a reasonable fee as a
condition 1o Lender's consent to the loan assumption. Lenier-also may require the transferee
to sign an assumption agreement that is acceptable to Lender anda that obligates the transferee
to keep all the promises and agreements made in the Note and in Znis Security [nstrument.
Borrower will continue to be obligated under the Note and this Secvrity instrument unless
Lender releases Borrower in writing.

If L.ender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thin 30 days from
the date the notice is given in secordance with Section 15 within which Borrower mus) pay ali
sums secured by this Security Insrument. If Borrower fails to pay these sums pitor t-the
expiration of this period, Lender may invoke any remedies permitied by this Security Insuvrasnt
withoul further notice or demand on Borrower.
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BY SIGNING BELOW, Borsower accepts ard agrees to-the teoms and covenants containsd ia this

Fixed Adjustable Rate Rider.

e

(el
~Borfower

s ¥
3

PETER T KU

/o , . {Seal}
Borgwer

R .|
FRarrawer

. {Seah)

~Borrower

{Seal
~Barrower

4 Sealy

~Borrower

MULTISTA] SRNACIUSTA A TE RJUER
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Loan Number: 1011410PM075733

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of DECEMBER, 2014 .
and is incorporated into and shall be deemed to amend and suppleinent the Martgage, Deed of Trust, or
Security Deed (the "Security Justrument”) of the same date given by the undersigned (the "Borrower”) to
secure Barrower's Note o PERL MORTGAGE, INC., AN ILLINQIS
CORPORATION
(the "Lerdar") of the same date and covering the Property described in the Security Instrument and focated at:

744 N CLARK ST # 602, CHICAGO, ILLINQIS 60654
[Praperty Address]

The Property includes @ unit in, together with an undivided interest in the common elements of, a
condomintum project kiorvn as:

TAE ROYALLE CONDOMINIUM ASSC.

Naine of Condominium Project]

(the "Condominium Project"). [f the own_rs association or other entity which acts for the Condominium
Project {the "Owners Association") hotd: V02 to property for the benefil or use of its members or
sharcholders, the Property also includes Borrow x' s interest in the Owners Association and the uscs, proceeds
and benefits of Borrowet's interest.

CONDOMINIUM COVENANTS. In addition 101¢ covenants and agreerients made in the Securily
instrurnent, Borrower and Lender further covenant and agics as follows:

A. Condominjum Obligations. Barrower shall perforii all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituemt Docunients” are the: {i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws: %) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al! gunz 31d assessments imposed
pwsuant io the Constiluent Documents,

B. Property Insurance. So long as the Owners Association maintains, wi a g2z~rally accepted
insurance carrier, 2 "master" or "blanket” policy an the Condominium Project whick is sat sfar.ory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for t:¢ rerjods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazarde, 7ac'uding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Scction 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property, and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the term of the loan,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a disttibution of properly insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elenicats, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrurient,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insirance policy acceptable in tori, amount, and
extent of coverage to Lender,

D. Cundemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bort4wer in eannection with any condemnation or other taking of all or any part of the Property,
whether of the 1nit or of the commen elements, or tor any conveyance in [ieu of condemnation, are hereby
assigned and shall e.0td to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument 25 provided in Seciion 11

E. Lender's Prior Criisent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either paration or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Preject, except for abandonment or termination required by law in the case
of substantial destruetion by fire or cther casualty or in the case of a taking by condemnation or eminent
domain; {ii) any amesdment Lo any provicize-of the Conslituent Documents if the provision is for the express
benetit of Lender; {iii) termination of prafessicdal management and assumption of self-management of the
Owmers Asseciation; or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association niacceptable to Lender.

F. Remedies. 1fBorrower docs.not pay condonuzim dues and assessiments when due, then Lender
may pay them. Any amounts disbursed by Lender under twis prragraph F shalt become additional debt of
Borrower secured by the Security Instrument. Unless Borrower «ad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement-ci the Nate rate and shall be payable. with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees.to the terms and covenants contaimed in this
Condomininrg Rider,:

{Seahy , o {Seaf}

—Bormw <Borfower

£ 3 Sealy . — {Seal)

-Bareowey -Borrower

(V g ;Il - - « {Se&i]

T Boecowar B
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