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ASSIGNMENT CF RENTS

THIS ASSIGNMENT OF RENTS dated January 15, 2015, is made and executed between KCJTAJ, LLC (referred
to below as "Grantor") and BARRINGTON BANK & TRUST COMI"ANY, N.A., whose address is 201 S. HOUGH
STREET, BARRINGTON, IL 60010 (referred to below as "Lender™}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a ceatinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Ren’.-from the following described
Property located in Cook County, State of Hlincis:

PARCEL 1:

THAT PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 23, T0'#?'3HIP 42 NORTH,
RANGE 10, EAST CF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THF CHICAGO AND
NORTHWESTERN RAILROAD (EXCEPT THE WEST 600 FEET THEREOF) TOGETHER WITH.T'iAT PART OF
THE NORTH 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE CHICAGO AND
NORTHWESTERN RAILROAD (EXCEPT THE WEST 600 FEET THEREQOF AND EXCEPT THAT PART LYING
EAST OF A LINE 333 FEET WEST OF, AS MEASURED ALONG THE SOUTHERLY LINE OF SAID CHICAGO
AND NORTHWESTERN RAILROAD, AND PARALLEL WITH THE EAST LINE OF SAID SECTION 23) EXCEPT
FROM THE ABOVE DESCRIBED PREMISES TAKEN AS A TRACT, THE EASTERLY 50 FEET (AS MEASURED
ALONG THE SOUTHERLY LINE) THEREOF, AND EXCEPT THE SOUTH 33 FEET THEREQF, HERETOFORE
DEDICATED FOR A PUBLIC STREET BY DOCUMENT NO. 26866158, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EAST 120.0 FEET OF THE WEST 600.0 FEET OF THE NORTH 1/4 OF THE NCRTHEAST 1/4 OF THE

SOUTHEAST 1/4 OF SECTION 23, AND THE EAST 120.0 FEET OF THE WEST 600.0 FEET OF THAT PART
OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 23 (LYING SOUTH OF THE SOUTHERLY
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LINE OF THE CHICAGO AND NORTHWESTERN RAILROAD) ALL N TOWNSHIP 42 NORTH, RANGE 36,
EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE SOUTH 33.0 FEET THEREQF. HERETOFORE
DEDICATED FOR A PUBLIC STREET BY DOCUMENT NC. 26866158, IN COOK COUNTY, ILLINGIS.

The Property or its address is commoniy known as 3650 Berdnick Streel, Rolling Meadows, 1. S0008. The
Property tax identification number iz 02-23-221-005-0000, 02-23-221.007-0000, 02.23.401 -ﬂiZ»E}ﬂﬂ(ﬁ;
02-23-401-055-0000.

CROSS-COLLATERALIZATION. i addition o the Nole shis Assignment sscuies ol obiigations. debts ong
liabilities, plus interest thereon, of Granlor 1o Lender or any one or more of them, a3 well as all dalms by
Lender against Grantor or any one or more of therm, whether now exisfing or hereafter arising, whether related
or unreiated tOtbe purpose of the Nole, whether voilunlary or otherwise, whether due o0 ot cus. direst o
indirect, gefermipco. or undetermined, absolute or conmtingent toguldated o
be Habie individualty Or jointly with others, whether obligated as guarantor sarety. accommanation party o
otherwise, and whelisriecovery upon such amounts may be or hersafler may become barred by any staluls of
fimitations, and whethe: e obligaticn o repay such amounts may be or hereafter ma
unenforcaable

THIS ASSIGNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AN {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS O GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. bxceptarotherwise provided i this Assignment or any
Grantor shail pay to Lender all amounts souad by this Assignmeant as | T
perform all of Grantor's ohiigations under this Msaonment. Unless and s-l"t;: fender axe
the Renis as provided below and 30 tong as therz is_on defaull under this Assignmen!
possession and control of and operate and manave e Properly and coifect the ®
granting of the rgh! 1o collect the Rents shall nol constitu’e Lender's nonsen? 10 1h
hankruptcy proceading,

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantoy v arrants that

coligudated. whether Granior may

racone ofhenas

g Rght t
Stanios nay ramaln B
i< ;;r&.‘w(ueix 1“:12 B

A onavh ooliaieral b

Ownership. Grantor s entifled (o receive the Renis free snd/Jiear of
and claims excent as disclosed 1o and accepted by Lender in writig

righis. loans, bens, oncumiyances

Right to Assign. Grantor has the full right, power and authorily to erledinio the Assigoment and 1o 3ssign
and convey the Rents to Lander
No Prior Assignment. Granior fas no! previously assigned o conveyed the Fanis {0 any ofher persen by
ary instrument now 1 force
No Further Transfer. Grantor will not sell, assign, sncumpear. o ofherwise dispesaal any of Grantors
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TC RECEIVE AND COLLECTY RENTS. Lendsr shall nave he right & wme, and aven

though no defaull shall have occurred under this Assignmeni, (¢ coliect and receive the Raris  For ihis
purpese, Lender is hereby giver and granied the following rights, powers and authoniy

Notice to Tenants. Lendsr may send nofices 1o any and all i's‘rf;%“t‘; ot the Properdy advising them of thig

Assignment and directing all Rents to e paid directly to Lender or Lender's agant

Enter the Property. iender may enter upon and lake possession o7 fhe Property, demand, coliedd ang
receive from the tenants or from any other persons liable therafor. all of the Renis. 'ﬂmt,‘,, and carry on all
legal proceedings necessary for the protection the Properly, ncluting such proceadings as may e
necessary to recover possassion of the Properly, collect the Rends and remove e lenants oy
ather persons from the Froperiy

Maintain the Property. iender may enter upan the Properly 1o maintain the Propedy and keep the same i
rapair: {0 pay the costs thereof and of all senvices of ali employees. including their aquipment, and of ali
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continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any pari of the Property for such ferm or terms
and on such conditions as Lender may deem appropriate.

Employ Agents Lender may engage such agent or agents as Lender may deem appropriate, either in
Lenders name o in Grantor's name, to rent and manage the Property, including the collection and
application of Retz.

Other Acts. Lender.inay do all such other things and acts with respect to the Properly as Lender may
deem appropriate and may. act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor fur #i¢ purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed.<r@ or more of the foregoing acts or things shall not require Lender to do
any other spegcific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Granior's account and Lender may pay-stuch costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any-ard all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs' and-expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment ind ot reimbursed from the Rents shall become a part of
the indebtedness secured by this Assignment, and shall e payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness'when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Notz.and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignmerand suitable statements of termination
of any financing statement on file evidencing Lender's security interest in“the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by appiicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, v zather voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender isiiarced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar persor-under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or nrder of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (U} Oy reason of any
settlement or compromise of any claim made by Lender with any claimant (including s#ithout limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been onginally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Pocuments, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
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All such expenditsres incurred o paid by Lender for such purposes wil ihen besr
under the Mole from the date incurred o paid by Lender to the date of 'apdmes ?"»
gxpenses will becorme g gart of the Indebtedness and, al Lenders i, el LAY e
be added ta the baiancab of the Note and be apporlioned = payable with an
to become due during sither (1) the tenm of any applicable insurance policy; o {:?,=
Note, or {T) be frealed as a balloon payment which will be due ant pavable i
Assignment alse will secure payment of these amounts Such righl shali be in ac idsi(ﬁa 17
remedies 10 which Lender may be entitied uper Detaull

MO an

DEFAULT, Each of the following., a0 Lenders ophicr shad oonstiute an Evant of Defaul under fhis
Assignment:

Payment Defauit, Grantor fads (o mmake any paymant wher due unded e indeblednassy

Other Defaults ‘srantor fails 1o comply willt o Wy pedorm any olher lerns obligabion, coverant or
condition contained /3 this Assignment o it any of the Related Documents or to comply with or {0 perform
any term, obligation. covenani or condition comtained in any other agrasment batwaen Lender and Granior

2 o -?Tiaiﬂ? @y

e

Default on Other Paymen's: Failure of Granter within the Hme reyg
payment Tfor taxes or insurange, nrany :}th(éé’ payment necessary 1o
ot anv lien,

ired by tus As sqn
srevarnt filing of o

Default in Favor of Third Parties. Any guaranics o Srantor defauiis under any oan, extension of
security agreement, purchasa or sales Qgreemsnt, or any other agreement, in favor of any other creditor or
person that may materially affect any of ary guaranior's or Grantor's propeny o abliity o perform theer
respective obligations under this Assignmen! ur any of the Kelaled Documenis

Environmental Default. Failure of any parly 1 comply with o periorm when dus any lerm:, obligation,
covenant or condition contained in any d.fwe:mme;rm.i careement exacylaed m connecion with the Brroperty.

False Statements. Aqy wamranly, represerdation o swilenant made o tumished W wender by Sraniet or
on Grantor's behalf under this Assignment or the Refated Drcumenis s false o msleading in any maleriai
respect. either now or at the thme made or furnished or becomesfalse or misleading at any jime thereafler

Defective Coliateralization. This Assignment or any of the Relaled Docements cesses o e full foree and
effect (including fallure of any collateral document o oreale 2 vaht and perfected secunity interest or fisn}
at any tme and for any reasorn,

Death or Insolvency. The dissoiution of Grantur's fregardless of whether slection o contnue 18 mada), any

nember withdraws from the mited liability company, or any other ferminagtion & Graniors exislence
gong business or the death of any member, the insolvency of Grantor, the appaniinent of g receiver for
any part of Granlor's property. any assignmenti {or the benefil ¢! craditors, any typoGfCaditor workowt, o
the commencement of any proceeding under any bankrupicy or insclvency iaws h” of aasinst Grantor,

4

Creditor or Forfeifure Proceedings. Commencement o foraciosure o forfeifure proceedings, whether oy
judicial proceeding, self-help, repossession or any olhgy method, by any crediter of Sranlor o0 by any
governmenial sgency against the Rends or any property securing the Indabtednas: This inciudes a
gamishment of any of Granter's accounts, including deposit accourds, with Lander this Evard
of Defaull shall not apply i there 1s a good faith GiSpUTf By Grantor 55 10 the vahdity sonableness of
the claim which 5 the basis of the credilor or forfeilure proceeding and H f"—ar*nm givas ;,ez da? written
notice of the creditor or forfeiture proceeding and deposits with Lan 3 g tor i
creditor or forfeiture proceeding, in an amouni delermined by Lender. 11 i sole discrelion, ag being an
adequate reserve or bond for the dispte,

—

~
pocd

h

H¥H %

Property Damage or Loss. The Property is fost stolen, subsiantially damaged, soid, or horowes agsnst,

Events Affecting Guarantor. Any of the preceding avents coours with respect 1o any Guarantor of any of

the Indebtedness or any Guarantor dies or becomes incompelent. o ravokes o disputes the valdity of oy
liability under anv Guaranty of the Indebladneass
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Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
defauit: (1) cures the default within fiteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance s s con as reasonably practical.

RIGHTS AND REMFGIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may <xercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire indebtedness immedinteiy due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the. riaht, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness’ In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Recelve and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grarior and to negotiate the same and collect the proceeds.
Payments by fenants or other users to Lender in 1espznse to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any.zruper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persar, v agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of #/¢ Pronerty, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure o sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recsivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permictzd by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent valus -of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignoent or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit cf any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is invalved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
untit repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or

e e A PRt st Rk e s b e
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‘}_-‘ar!r

vacate any automatic stay or injunction). appeais, and any anticpatss posi-udgment
the nost of searching records, oblaining title reports fincluding foreclosire repons:, &t
appraisal fees, title msurance, and fees for the Trustae 1o the extent permitted
alse will pay arv coust costs. in addiion o o ather sums provided by law

MISCELLANEOUS PROVISIONS. The following miscelfanecus provisions are a par of his Assgimend

oy applicable law. Gran

Amendments. Trgs  Assigrnmeni fogetner with any Relaleo  Doouments, consbiaies he enie
snderstanding and agreement of the parties as Lo the matters set forth in this Assignmen!. No attergtion of
or amendment to this Assignment shall be effective unloss giver in writing and signed oy the oarty o
parlies souph i be charged or bound by the alteration or amendment

Caption Headings. Caption headings in his Assigrament afe 107 CONVENIENCE DLITOses iy 4
he used to inte/cret or define the provisions of this Assignment,
Governing Law./ Thic Assignment will be governed by federal law applicable to Lender and. 1o the extent

not preempted by ingeral law. the laws of the State of lllincis without regard to s conflicts of law
provisions. This Assignment has been accepted by Lender in the State of filinots

Merger. There snail be nio mowger of the mierest or astale creaed by this A wath Msy ainey

interest or estale in the Property A0 any time held by o for the benafit of Landar withoot
the written consent of Lendes
interpretation. {1: in alt cases wheredhere s mare than one Bommower or Grantor, thee ail v MGG used 0

this Assignment in the singular shall b2 deemed 1o have been used in t*‘u} pharad whare the context s
construction so require. {27 1 more tharode pe.gaor} sians this Aaslgﬂﬁleff as "Crondorn,” the obligations
of each Grantor are joint and several, This means-hat if Lender brings o fawsidl, Lender My sue any &
ar more of the Grantors. 1 Borrower and Grantsr ais not the same person, Lender need ant sue Bor
first, and that Borrower need not be ioned m any Wweut, (3 The names given fo paragraphs or sect
in this Assignment are for convenience purposes oniy. They are nat o he used lo interpret o defing the
provisions of this Agsigniment

Mo Waiver by Lender. Lender shall noi he deemed io nave waived any nohls under s Assignment uniess
such waiver is given i writing and signed by Londer No delay or on'ii'-‘f'wrz =;;-ﬂ the part of Lender in
exercising any right shall operate as a waiver of such nght of any olner nght A wawer by Lender of ;
nrovision of this Assignment shall not prejudice or constitule 3 Wwower of i,ender"‘s rghi otherwise o
demand strict compliance with that provision or any other provision of this Assignment. No prior walver by
Lender, nor any course of dealing between Lender and Grantor, shalt constiute 2 waiver of any of Lenders
rights or of any of Grantor's obligations a5 10 any fulure fransaclions Whetever the congent of Lender 5
raquired under this Assignmeni, the granting of such consent by Lender it any wpance shad not constitine
continuing consent 1o subsequent instances where such consent « required and inagilonses such onsent
may be granted or withheld in the sole disorelion of L

Notices. Any nolice required (0 oe given undsr this r-“:suqnn‘:em snali e given m withpd,, and shali b
sffective when aclually delivered, when actually recewed by telefacsimile (unless otherwess reguired i{'.“_\,

law), when deposited with 2 natmnaﬂy recognized overnight courier, or, if mailed, when depo tsliﬁd n ihe
tinited States mail, as first class. certified o regisiered mai postage prepas(f direcled o the 94}(}{:&“30&":}
shown neat the beginming of th»s Assignment Any party may change s address for notwes under this
Assignment by giving formal written mii-“p i the cﬁi\rzr parties, spasifying ﬂ‘sdl’ the pumose of the aotics
toy change ihe party's address. For notice purposes, ntor agrees to Keep Lender informed st all times of
Grantor's current address. Undess other\mse prove{jed o required by law, if thera v maore than one Grand:
any notice giver by Lender to any Granto is deemed o be notice ¢ ! e io all Graptors.

Powers of Attorney. The various agenscies
Assignment are granted for purposes of security and e
same are renounced by Lender

Sevaerability. 7 2 count of compelent uns
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invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceabiiity of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Giantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness Ly way of forbearance or extension without releasing Grantor from the obligations of this
Assignment o liauility under the Indebtedness.

Time is of the Essenra. Time is of the essence in the performance of this Assignment.

Waive Jury. All paiiies to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim orought by any party against any other party.

Waiver of Homestead Exemption. _Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of trie Giate of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT. 3RANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY(ORPER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH ANU EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TI7LE\TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT,

DEFINITIONS. The following capitalized words and terms na'; have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all reférelvees to dollar amounts shall mean amounts in
iawful money of the United States of America. Words and terms Jsed in the singular shall include the plural,
and the plural shall include the singular, as the context may requiré. Werds and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in th Unifarm Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with ail ¢xbidits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means KCJTAJ, LLC.

Default. The word "Default” means the Default set forth in this Assignment in the secton titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default sel forth in this
Assignment in the defauit section of this Assignment.

Grantor. The word "Grantor” means KCJTAJ, LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consoclidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
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this Assignment.  Specifically, without »mitation s nciunes al amouits Al may o snaireclly

sacured by the Cross-Coliateralization provisicn of *w ,A.“. gnment

{ender. The word "Lender” means BARRINGTON BANK & FRUST COMPANY. N A o s il
assigns
Note. The word "Note” means the promissory note dated J i i the origingt princips

amount of $425,000.00 from Grantor to Lender, together with ail renewals of exiensions ol moditications
of refinancings of. consolidations ¢f, and substitutions for the promissory nole o agieem
rate on the Note is a variabie interest rate based upon an indes. The index currenty is 3
interest on fhe unpaid principal balance of the Note will be caltulated using 2 rate
counded t¢ he nearest 0.001 percent, adjusled i necessary for any minimum and max) e
described below resuiting i an ntiai rate of 4.000% based or @ yeer of 360 davs. Payments on ihe Note
are to be made’ s accordance with the following payment schedute. fj‘- pri ine it pays vwm* i
$2 3672 00 sach’and-one final principal and interest payment of 328662588 &

sayment is due Febreanvd s, 2015 and all subseguent principal payments are o f
month after that  in addiuc n; Grantor will pay regudar monthly payments of all accrued f,lpazd arazere
as of each payment date Legmning February 1. 2018, with ail subseguent interest pa«“ﬂ,wa
the same gay of each monih atter that. Granlor's final payment dus danuary 10
principal and all accrued interest/nol vet paic. if the mdex inoreases. the payve wu%a L
therefore the total amount secured heraunder will norease. Any vanabiu
shatt he calculated as of, and shall begvon, the commencamant date endi.c.aiee:..l
stream. NOTICE: Under o circumnsiancss, shall the interest raie on thas N
annum or mare than (except for any highed default cate shown w the

st The inisres:
f}"’ gtﬂ annii

J W

rantor's {iri*‘a‘ rly

annum of the maximum rale allowsd by applicabls-lae

Froperty. "a"‘“s" word “Property” means all of Graainds nght, tie and interest i the Pfropory 2
described in the "Assignment” section of this Assig;‘twuﬁ.

Related Documents, The words "Reisted Documenis” maah al promissory noles, oredt JUSREIS M Ve

agreements, snvironmental agreementa: 44Lid!’dntif-’b. SgCYTY ag;eemant\,“ mmarigages, deeds of trust
security deeds. soliateral morigages, anc ail other instrumenis, aareemenis and Jocumants whether now
or hereafter existing, executed in connection with the indebtedneis

Rents. The word "Rents” means at of Grantors prasen and fulsie highis, tile and migr
under any and all present and future {Pasr* including, withou! imitahon alrenis, ravenus, g
royaities, bonuses, accounis receivable, cash of sec iy de L(‘SL advan e rantole, profv
from the Property, and othear .}aymem:- and =Y M‘aﬁ darived or to be derived fron such teases of avery ki
and nature, whether due now of ialer. including without iamuaticm Crantors righd W enfor
and 1o eceive and nollect pavmeni and proceeds thareundar,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE ASTIGNMENT, AND

NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT 10 BT SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 15, 2015,

ant procaedts
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ASSIGNMENT OF RENTS
(Continued) Page 9

GRANTOR:

KCJTAJ, LLC

By: é%g 42 é%{ ééz 6
mes A, Briet Jr., Membefof KCJTAJ, LLC

o /hd Tl

Mark Balek, MemFar of KCJTAJ, LLC

LIMITED LiABILITY COMPANY ACKNOWLEDGMENT

STATE OF l L () )
) 88
countyor _ COOK )
1t 2018
On this ’ day of Sen Ll P before me, the undersigned Notary

Public, personally appeared James A. Balek Jr., Member of KCJ7 24, LLC and Mark Balek, Member of KCJTAJ,
LLC, and known to me to be members or designated agents of the limited liability company that executed the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the
limited liability company, by authority of statute, its articles of organization’or its operating agreement, for the
uses and purposes therein mentioned, and on oath stated that they are auinorized to execute this Assignment

and in fgct xecute, Assignment on behalf of the limited liability company:
/
By Residing at ﬂdff/‘ﬂaj on, /L

'd ¥

Notary Public in and for the State of o T e e
s e
M _— . ,o /0 /.)( y
y commission expires : BURKE A GROOM! i:
¢ NOTARY PUBLIC - STATE OF ILiNOIS ¢
2 MY COMMISSION EXPIRES:10/16/15 $
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