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Definitions. Words used in multiple sections i this document ave defined below and other words are
defined in Sections 3, 11, 13, 18,20 and 21. Certaln 1 les regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this docuraent, wihichis dated January 14, 2015, together with all
Riders to this document.

(B) “Borrower” is Arnold B Swerdlow and Frances Swerdiow, husband and wife . Borrower is the
mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, NLA.. Lender is a Natiofial Ranking Association organized
and existing under the laws of the United States. Lender's address is 1103 Polaris Patkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Note" means the promissory note signed by Borrower and dated Januzry 14, 2015. The Note
states that Borrower owes Lender two hundred twenty six thousand and 00/100 Fotiars (U.S.
$226,000.00) plus interest. Borrower has promised to pay ihis debt in regular Perindic Mayments and
to pay the debt in full not later than February 1, 2043

(E) “Property” means the property that is described Lelow under the heading "Transfer of Pights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plos interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

@ Adjustable Rate Rider m Condominium Rider 0O Second Home Rider
O Balloon Rider 1 Planned Unit Development Rider [ 1-4 Family Rider
[0 VA Rider 0 Biweekly Payment Rider 0O Other(s) [specify]

(H) “Applicisble Law" means all controlling applicable federal, state and Jocal statutes, regulations,
ordinances end administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Acsociation Dues, Fees, and Assessments " means all dues, fees, assessments and
other charges that are iniposed on Borrower or the Property by a condominium association, hoteowners
association ot similar o! ganization.

(J) “Electronic I unds Trangfor means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instreiuent, which is initiated {htough an electronic terminal, telephonic
instrument, computer, or magneti: tape 50 as to order, instruct, ot aquthorize a financial institution to
debit or credit an account. Such termaneiudes, but is not limited to, point-of—sale transfers, automated
teller machine transactions, transfers init/ated by telephone, wire transfers, and automated clearinghouse

transfers.
(K) “Escrow Items” means those items that al® described in Section 3

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceedzp2id under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (i1) ~orddemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnarign;-or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the P'roperty.

(M) “Morigage Insurance » means insurance protecting Tender agatict the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment » means the regularly scheduled amount due for (i) drircipal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) “RESPA” means the Real Estate Settlement Procedures Act (12U.S.C. Section 2501 et seq.) and
its implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be araended from
fime to time, or any additional or successor legislation ot regulation that governs the szne subject
matter. As used in this Security Tnstrument, RESPA refers to all requirements and restrictions that
are imposed in regard to a “federally related mortgage loan" even if the Loan does not quality as a
rfederally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender; (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security [nstrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey o Lender and Lender's Successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Numbei: 04-18-200-015-1046 which currently has the address of 1621 MISSION HILLS
RD APT 502 [Streeil NORTHBROOK [City], 1ilinois 60062 [Zip Codel ("Property Address"):

TOGETHER WITHatihe improvements now ot hereafier erected on the property, and all easemenis,
appurtenances, and fixwrss now of hereafter a part of the property. All replacements and additions shall

also be covered by this Sec arity Instrument. All of the foregoing1s referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS thay Perower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey th< Troperty and that the Property is unencumbered, except for
encumbtances of record. Borrower werrants and will defend generally the title to the Property against
all claims and demands, subject to any encrmbrances of record.

THIS SECURITY INSTRUMENT combines waiform covenants for qational use and non-uniform
covenants with limited variations by jurisdiction o senstitule a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant aud agree as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Propryment Charges, and Late Charges.
Borrower shall pay when due the principat of, and interest onythe debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bomewer shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Securi y Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lendei 2c payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may requie (hat any of all subsequent
payments due under the Note and this Security Instrament be made in one or peore of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check; weasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits.are insured by a
federal agency, instrumentality, or entity; of (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Moie of at such
other location as may be designated by Lender in accordance with the notice provisions iti ec tion 15.
Lender may return any payment of pariial payment if the payment or partial payments are insuiticient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied s of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender

O
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shall either apply such funds ot returm them to Borrower. 1f not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately priof to foreclosure. No offset or claim
which Borrower might have now or in the furure against Lender shall relieve Borrower from making

payments due under the Note and this Security Instrument or performing the covenants and agrecments

secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acceptad and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Newe, (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to pach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied firsvidate charges, second o any other amounts due under this Security Instrument,
and then to reduce the pricinal balance of the Note.

1f Lender receives a payrment fro Borrower for a delinquent Periadic Payment which includes a sufficient
amount to pay any late charge drie, the payment may be applied to the delinquent payment and the late
charge. [f more than one Periodic ¥zyment is outstanding, Lender may apply any payment rece ived from
Borrower to the repayment of the Perisdic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess erists.after the payment is applied to the full payment of on¢ or
more Periodic Payments, such excess may Leapplied o any late charges due. Voluntary prepayments
ghall be applied first to any prepayment charges ind then as described in the Note.

Any application of payments, insurance proceeds, o1 *fiscellancous Proceeds to principal due under the
Note shall not extend or postpone ihe due date, or chanege the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Leader on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Fupds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can atteib-priority over this Security Instrument as
a lien or encumbrance 01l the Property; (b) feasehold payments © ground rents on the Property, if any;
(c) premiums for any and all msurance required by Lender under Seztion 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower (0 Lender in licwof (ne payment of Mortgage
[nsurance premiums in accordance with the provisions of Qection 10. Tless items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender rav-equire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, <nd‘such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items un'ess Lender
waives Borrower's obligation to pay lhe Funds for any or all Escrow ftems. Lender mayvaive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such wairer inay only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds Lias been waived by Lender and; 1£)ender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and o provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Jtems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights
ander Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any ot all Escrow Ttems at any time by a
notice given in accordance with Sectjon 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified undet RESPA, and (b) not to exceed the maximum amount a lender can
recuire under nESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢siimates of expenditures of future Fiscrow Items or otherwise in accordance with Applicable

Law.
The Funds shall be tieid inan institution whose deposiis are insured by a federal agency, instrumentality,

or entity (including Leader, if Lender is an institution whose deposits are s0 insured) or in any Federal
Home Loan Bank. Lende: siall apply the Funds to pay ihe [scrow ltems no later than the time specified
under RESPA. Lender shalt pot charge Borrower for holding and applying ihe Funds, annually analyzing
the escrow account, or veritying the Escrow Items, unless 1.ender pays Botrower interest on the Funds
and Applicable Law permits Lendur© make such a charge, Unless an agreement is made in writing or
Applicable Law requires interest to be oaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall ive to Rorrowet, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as uefined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If (herc is a shortage of Funds held in escrow, a8 defined
under RESPA, Lender shall notify Borrower as requitza by RESPA, and Borrowet shall pay to Lender
fhe amount necessary to make up the shortage in accordaize with RESPA, but inno more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, 2% Jefined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than ~2"monthly payments.

Upon payment in full of all sums secured by this Securily Instrumeat, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a:d impositions attributable
to the Property which can attain priotity over this Security Instrument, leaseh)ld nayments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Ytems, Borrower shall pay ihem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruries unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the hien in a mane<r acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien1-grod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion sperate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjectfo a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying

(J
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take

one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge fora real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing ot hereafter erected on
the Property/insired against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inciuding, but not imited to, earthquakes and floods, for which Lender requires ingurance.
This insurance s'al be maintained in the amounts (inchading deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1 {he preceding sentences can change during the term
of the Loan. The insureac carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrowe:'s choice, which right shall not be exercised unreasonably. Lender may
require Borrower 0 pay, i conmection with this Loan, ejther: (a) a one-time charge for flood zone
determination, certification and fracking services; or {b) a one-lime charge for flood zone determination
and certification services and subecaient charges each time remappings of similar changes ocour which
reasonably might affect such determinsiian of certification. Borrower shall also be responsible for the

payment of any fees imposed by the 1 ‘ederal Emergency Management Agency m connection with the
review of any flood zone determination 1esylting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrowet's eXpense. Lenuer isunder no obligation to purchase any particular type
or amount of coverage. Therefote, such coverage ! hall'cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, ot ihe contents of the Property, against any tisk, hazard ot
liability and might provide greater oF lesser coverage than v.as sreviously in effect. Borrower acknowledges
that the cost of the insurance coverage 5o obtained might signi ficanily exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lerader undet this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, 7 nese amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with suzh i1 terest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shalt e subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shalijiame Lender as mortgagee
and/or as an additional loss pay<e. Lender shall have the right to hold the policies aa¢ renewal certificates.
If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premizns and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise requirec. by Lender, for
damage to, Of destruction of, the Property, such policy shall include a standard mortgage Clpdse and shall
name Lender as mortgagee and/or as an additional loss payee.

Tt the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendzr may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration ot repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be (n\?rtaken
L
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest of earnings on such proceeds. Fees for public adjusters, of other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bofrower.
£ the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance preceeds shall be applied to the sums secured by this Security Instrament, whether or not then
due, with the exzess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Seciion 2.

[f Borrower abandons the Propetty, Lender may file, negotiale and seitie any available insurance claim
and related matters. Lf Boipower does not respond within 30 daystoa notice from Lender that the insurance
carrier has offered to settlea slaim, then Lender may negotiate and settle the claim, The 30-day period

will begin when the notice iv-given. In either event, or i Lender acquires the Property under Section 22
or otherwise, Borrower hereby sssigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note ot {his Security Instrument, and (b) any other
of Borrower's rights (other than the right v any refund of unearned premiums paid by Borrower) undef
all insurance policies covering the Property; insofar as such rights are applicable fo the COVErage of the

Property. Lender may use the insurance procesds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instiv: «t. whether or not then due.

6. Occupancy. Borrower shall occupy, establish, i ase the Property as Borrower's principal residence
within 60 days after the execution of this Security cnatrnment and shall continue 10 occupy the Property
a5 Botrower's principal residence for at least one year aste: the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonabli withiheld, or unless extenuating Circumstances
exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or jmpair the Property, allow the Propetty to deterivrate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Rorrower shall maintain the Property in
order to prevent the Property from deteriorating of decreasing in value Queto its condition. Unless it is
determined pursuant to Section § that repair or restoration is not economically feasible, Borrower shail
promptly repaif the Property if damaged t0 avoid further deterioration or damage.lf insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing of restoring the Propetty only if Lender has released prv \ceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payiuera £v in a series
of progress paymets as the work is completed. If the insurance or condemnation proceess are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligatioi for the

completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on {he Property. Lender shall give Borrower

notice at the time of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Bortowet's knowledge

, [
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or consent gave materially false, misleading, or inaccurale information or statements to Lender (or failed
to provide Lender with material information) in conncclion wilh the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property a8
Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security
Instrument if (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (by<hereisa legal proceeding that might significantly affect Lender's interest in the Property
and/or rights uridez this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for eufsrcement of a lien which may atiain priority over this Secutity Instrument or 10
enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonabie ¥ appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but ace not limited to: {a) paying any sums secured
by a lien which has priority over (i Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interestin the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy p ocesding. Securing the Property includes, but is not limited to,
entering the Property 10 make repairs, Cu2ugs locks, replace or board up doors and windows, drain water
from pipes, eliminate puilding or other coue ~7inlations or dangerous conditions, and have utilities furned
on or off. Although Lender may take action up<er this Section 9, Lender does not have to do so and is
not under any duty of obligation to do so. It is agreed-that Lender incurs no liability for not taking any

or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 ¢tali become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear intereet 22 he Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lendyy to Borrower requesting payment.

If this Security Instrument is on a {easehold, Borrower shall ceruply with all the provisions of the lease.
If Borrower acquires fee titie to the Property, the feasebold and the fee titie shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a coagiion of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance In esfect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases {0 be available from thie mortgage insurer
that previously provided such insurance and Borrower was required to make separatziy Jesignated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the preniins required 10
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, % a.cost
substantially equivalent to the cost to Borrower of the Morlgage Insurance previously in eit<ct from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage [nsurance o rerage
is not available, Borrower shall continug to pay to Lender the amount of the separately designated
payments that were due when the insurance COVerage ceased to be in effect. Lender will accept, use and
retain these payments as a qon-refundable loss veserve in lien of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that ihe Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that

/)
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Lender requires) provided by an insurer selected by Lender agam becomes available, is obtained, and
Lender requires separately designated payments toward the premiums fof Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Botrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower ar< Lender providing for cuch termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrowet's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance saimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower doss it repay the Loan as agreed. Borrower is wot a party to the Mortgage Insurance.

Mortgage insurers evalusie fieir total risk on all such insurance in force from time to time, and may enter
into agreements with othet parties that share or modify their risk, of reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or patties) to
these agreements, These agreemsule may require the mortgage insurer to make payments using any
source of funds that the mortgage msvrermay have available (which may include funds obtained from

Mortgage Insurance premiums).

As a result of these agreements, Lender, aisspurchaser of ihe Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the fotegamng, may receive (directly of indirectly) amounts that
derive from (or might be characterized as) a pottion.of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's tisk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of (h¢ wsurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofen teimad "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts sl Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Sitehagreements will ot increase the
amount Borrower will owe for Mortgage Insurance, and they «will not entitle Borvower to any

refund.

(B) Any such agreements will not affect the rights Borrower has < il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1996 o2 any other law. These
rights may include the right to receive certain disclosures, to request anc obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated 2utomatically, andfor
to receive a refund of any Mortgage Insurance premiums that were uncarred #t the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property 18 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the wotk has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires inferest o be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest o earnings on such
Miscellaneous Proceeds. If the restoration or repair is nof economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid lo Borrower. Such Miscellancous
Proceeds shall be applied in the order provided fot in Section 2.

In the evens o4 total taking, destruction, ot 1oss in value of the P'roperty, the Miscellangous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partia) taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediatcty hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the surs secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lendet olherwise agree in writing, the sums secured
by this Security Instrument shali ke »aduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: {a) the totai amsunt of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair matket value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, x5S in value of the Property in which the fair market value
of the Property immediately before the partial taking destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, ot loss in value, unless Borrower

and Lender otherwise agree in writing, (he Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether ot not the sums are tiep due.

If the Property 18 abandoned by Borrowet, of if, after notice by v ender to Borrower that the Opposing

Party (as defined in the next sentence) offers 10 make an award 1o seiile a claim for damages, Borrower
fails to respond to Lender within 30 days after the date 1hie notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property of to the sums secured
by this Security Instrument, whether or not then due, "Opposing Party” reans the third party that owes

Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 ight of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimitial, is begun that, n
Lender's judgment, could result in forfeiture of the Property o other material impairmert of Lender's
interest in the Property or rights under this Security Instrument. Borrower caf cure sucit 4 Gefault and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action orpraceeding to
be dismissed with a ruling that, in Lender's judginent, precludes forfeiture of the Property or o'nev material
impairment of Lender's interest in the Property or rights under this Security Instrument. The p1 ocneds of

any award or claim for damages that are attributable to the impairment of Lendet's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration oF repair of the Property shall be applied
in the order provided for m Section 2.

—
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Suceessor in Interest of Borrower shal not operate to release the liability of
Botrower or any Successors in Interest of Borrower. Lender shall notbe required to commence proceedings
against any Successor in Interest of Botrower or {0 refuse to extend time for payment of otherwise modify
amortization #£ the sums secured by this Security Instrument by reason of any demand made by the
original Boiruwer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceplance of payments from third persons,
entities or Succelsurt in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preciude the exercise of any right or remedy.

13. Joint and Severa! Lizbility; Co-signers; guccessors and Assigns Bound, Borrower
covenants and agrees that 3crawer's obligations and liability shail be jomnt and several. However, any
Borrower who co-signs this Secrity Instrument but does not execute the Note (a "co-signer"): (a) 18
co-signing this Security Instrumenczaly to mortgage, grant and convey the co-signer’s interest in the
Property undet the terms of this Security-Instrument; (b) is not petsonally obligated to pay the sums
secured by this Security Instrument; and (o) agrees {hat Lender and any other Botrower can agree {0
extend, modify, forbear or make any accompodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes Borrower's
obligations under this Security Instrument i writing, and 18 approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security [nsiduinent. Borrower shall not be released from
Borrower's obligations and liability under this Security Lustrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Tastument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed m connection with
Borrower's default, for the purpose of protecting Lender's interest ir. the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, propeits inspection and valuation fees.
Tn regard to any other fees, the absence of express authorify in this Security Irstmment to charge a specific

fee to Borrower shall not be construed as a prohibition on {he charging of suc fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicadle Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally ‘nterpreted s0
that the interest or other loan charges collected or 10 be collected in connection with thy Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceed’d permitted
limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the privcipal
owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising

out of such overcharge.
. ()
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15. Notices. All notices given by Borrower or {ender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection wilh this Security Instrument shall be deemed o
have been given to Borower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Botrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address chall be the Property Address
unless Borrow:at has designated a substitute notice address by nolice 0 Lender. Borrower shall promptly
notify Lendet o, Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of addrass then Borrower shall only report a change of address through that specified procedure.

2

There may be ordyone designated notice address under this Security Instrument at any one time. Any
notice to Lender giial! pe given by delivering it o by mailing it by first class mail to Lender's address
stated herein unless Leader has designated another address by notice to Borrower. Any notice In connection
with this Security Instrumsiil shall not be deemed to have been given to Lender until actually received
by Lender. If any notice reazived by this Security Instrument is also required under Applicable Law, the

Applicable Law requirement wiil satisfy the corvesponding yequirement under this Security Instrument.

16. Governing Law; Severabifity; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations contained in this Security lnguv ment are subject to any requirements and limitations of
Applicable Law. Applicable Law might exyilicithy or implicitly allow {he parties to agree by contract ot
it might be silent, but such silence shall not bew sistrued as a prohibition against agreement by contract.
In the event that any provision or clause of this Secvaity Instrument of the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the mascriine gender shall mean and include
corresponding neuter words or words of the femin inc gende; {0 words in the singular shall mean and

include the plural and vice versa; and (c) the word "may" givesiuie discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noté =ad of this Security Tnsirument.

18. Transfer of the Property or a Beneficial Interest In Borrowes. A4 used in this Section 18,
"Interest in the Property” means aty Jegal or beneficial interest in the Property, incuding, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower ata fature date to a purchaser.

I all or any part of the Property or any Interest in the Property 1s sold or transferred (orif Somower 18
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lepdar's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these

O

UEUAEL

ILLINOIS-Single Family-Fannie MaafFreddie Mac UNIFORM INSTRUMENT

Financial Services 201504121 4.2,0.2044-J20140429Y

AR




1502147024 Page: 14 of 25

UNOFFICIAL COPY

sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instraiment without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant Lo Gection 22 of this Security
Instrument; {&ysuch other period as Applicable Law might specify for the termination of Borrower's
right to reinstaic:. ot () entry of a judgment enforcing this Secunity Instrament. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note ag if no acceicration had occurred; (b) cures any default of any other covenants of agreements; (¢)
pays all expenses e <d in enforcing this Security Instrument, including, but not limited to, reasonable
attoreys' fees, property inspection and va [uation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Propeity and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably reguire to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrovzer's ohligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otheiwise nrovided under Applicable Law. Lender may require that
Borrower pay such reinstatement surs anc expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢y pettified check, bank check, ireasurer's check or cashier's check,
provided any such check is drawn upon i iistitution whose deposits are insured by a federal agency,
instrumentality or entity; of (d) Electronic Fuid< Teansfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall emsin fulty effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in ta¢ case of acceleration under Section 18.

20. Sale of Note; Change of Loan servicer; Notice of Grievance. The Note o1 a partial interest
1 the Note (together with this Security Instrument) can b2 ¢l one or more times without prior notice
to Borrower. A sale might result in a change in the entity (kpova as ihe "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrumen: and performs other mortgage loan
gervicing obligations under the Note, this Security Instrument, and Applicabie Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the 1Tote, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wili'siate the name and address of
the new Loan Servicer, the address to which payments should be made and 2ay siher information RESPA
requires in connection with a notice of transter of servicing. 1f the Note is sol1 axd thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 10w servicing obligations
to Borrower will remain with the Loan Servicer of be transferred to a successor Loar Servicer and are
not assumed by the Note purchaser unless otherwise provided by {he Note purchase:

Neither Borrower not Lender may commence, join, or be joined to any judicial action (as puther an
individual litigant or the member of a class) that arises from the other party's actions pursuint to this
Security Instrument or that alleges that the other party has breached any provision of, or any LUty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable petiod after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed fo be reasonable for purposes of this paragraph. The notice of acceleration and

opportunity o cure given to Borrower pursuant to Section 272 and the notice of acce\eratio.@ to

) 1443209709

’Z/‘ P Form 3014 1101
014
Init

Page 130f 16

AR

ILLINOIS-Single Family-Fannie Mas/Freddic Mac UNIFORM INSTRUMENT

¢ Financial Services 20150112142.0.2944420140429Y

RO




1502147024 Page: 15 of 25

UNOFFICIAL COPY

Botrower pursuant to ection 18 shall be deemed to satisly the notice and opportunity 10 take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
cubstances defined as toxic of hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable of (0Xi¢ petroleum products, toxic pesticides
and herbicides, volatile solvents, (materials containing asbestos or formaldehyde, and radioactive materials;
(b} “Epvironnienial Law" means federal Taws and laws of the jurisdiction where the Property s located
that relate to healiis safety or environmental protection; () "Iinvironmental Cleanup” includes any
response action, remedial action, or removal action, as defined n Environmental Law, and {d) an
"Environmental Condrion” means a condition that can cause, contribute to, O otherwise trigger an

Environniental Cleamup,

Borrower shall not cause 0F psemit the presence, use, disposal, storage, o release of any Hazardous
Substances, or threaten to releasg-any Hazardous Substances, on oF N ihe Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Fnvironmeriai Condition, or (¢) which, due to the presence, use, o release of
a Hazardous Substance, creates a condition that adversely affects the vatue of the Property. The preceding
two sentences shall not apply to the presenie, use, or storage on the Propetty of small quantities of
Hazardous Substances that are generally re copized to be appropriate to normal residential uses and to
maintenance of the Property (including, but nol [imited 1o, hazardous substances in consumer products}.

Borrower shall promptly give Lender writfen notice ot (a) any investigation, claim, demand, lawsuit or
other action by any govemmental or regniatory agency ¢t private party involving the Property and any
Hazardous Substance of Environmental Law of which Doprower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any'spiiling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (€} any condition-caused by the presence, Use or release of
a Hazardous Substance which adversely affects the value of the Loperty. If Borrower {earns, or is notified
by any govemmental or regulatory authority, or any private party, {liat ary removal o other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower thall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein snall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Rorrower and Lender funther covenant and agree & follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior {0 a¢ celeration
following Borrower's preach of any covenant or agreement in this Security Tustrvment {but
not prior to acceleration under Section 18 unless Applicable Law provides oth<r: ise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c).a date, not
less than 30 days from the date the notice is given io Borrower, by which the default must
be cured; and (d) that failure to cure the defanit on or before the date specified in the notice
may result in acceleration of the sums secured by ihis Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the potice, Lender at its option
may require immediate payment in full of all sums sccured by this Security Instrument without
further demand and may foreclose this Security instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, rensonable attorneys' fees and costs of title evidence.

23. Releass. pon payment of all sums secured by this Gecurity Instrument, Lender shall release this
Security Instrurrent. Borrower shall pay any vecordalion costs. Lender may charge Borrower a fee for
releasing this Sesuuity Instrument, but only if the fee ispaid to a third party for services rendered and
the charging of tic fee is permitted under Applicable Law.

24. Waiver of Homastaad. In accordance with Tilinois law, the Borrower hereby releases and waives
all rights under and by virtr of the Tllinois homestead exemption laws.

25, Placement of Collateral Protection insurance. Unless Botrower provides Lender with evidence
of the insurance COVErage requirzd by Yorrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense {0 protect Lénder's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The cOve1age {hat Lender purchases may fot pay any claim that Borower
imakes ot any claim that is made against Hoirower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, Juvonly after providing Lender with evidence that Borrower
has obtained insurance as required by Borrowe: sand Lender's a greement. If Lender purchases insurance
for the collateral, Borrower will be responsible for 11o.costs of that insurance, including interest and any
other charges Lender may impose in connection with ine placement of the insurance, until the elfective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cos'3 of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its OWn.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Security
Instrument and in any Rider execufed by Borrower and recorded wilit it

o IS

Borrower

Arnold B Swerdlow Date

// Senl
P WM/ oy ?//ﬁ/

" Frances Swerdlow Daie

‘ Seal
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Acknowledgment
State of INinois

County of Cook —
“ A
This instrument was acknowledged before me on _\lﬂﬂ!‘ﬁf_"*__l_:f_,g{l_{- by

Amold B. Sweralow a);?nccs gwerdlow, husband and wile

Y\  OFFICIAL SEAL

. 1 Notary Public, State of IHinois

b / My Commission Expires
i May 15, 2017

= 'zﬁf-“‘ P k.
i (P R, CHRISTOPHER MICHAEL PARADIS
!
1

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS 1D: 399798

Loan Originator: Rozina | Mevawalla

NMLS ID: 443473
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 14th day of January, 2015, and is incorporated into and shall
be deemed to smend and supplement the Mortgage, Deed of Trust, ot Security Deed (the “Security
Instrument’”’y of the same date given by the undersigned (the “Borrower ") t0 secure Borrower's Note to
JPMorgan Chese Rank, N.A. (the “J ender”) of the same date and covering the Property described in
the Security [nstourient and located at:

1621 MISSION HILLS RD APT 502, NORTHBROOK, IL 60062
[Property Address]

The Property includes a uim, together with an undivided interest in the common elements of, a
Condominium Project known as:

Wission Hills Condo M-2
[Nameof Condominium Project]

(the “Condominium Project”). Jf the owner: assesiation of other entity which acts for the Condominium
Project (the “Owners Association”) holds titlc 1o property for the benefit or use of its members of
shareholders, the Property also includes Borrower's inizrest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition lo the covenzats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agize oS follows:

A. Condominium Obligations. Borrower shall perform aif of Rorrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Pocuments » are the: (i) Declaration
or any other document which creates the Condominium Project; (i) by-12ws; (1if) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, wher due, all dues and assessments
imposed pursuant io the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainiains, wita a ganerally accepted
insurance catrier, «Master” ot “Blanket' policy on the Condominium Project v hich is satisfactory 10
Lender and which provides insurance coverage in the amounts (including deductibl; levzls), for the
periods, and against loss by fire, hazards included within the term “Extended Coverage,” and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender TeqUIres AnSurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of thé yearly
premium installments for property insurance on the Property; and (i1) Borrower's obligation undar Section
5 to maintain property insurance coverage on the Property s deemed satisfied to the extent that the

required coverage is provided by the Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the loan.

1) D
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master ot Blanket policy.

In the event of 2 distribution of property insurance proceeds in lieu of restoration of repair following 2

loss to the Propetty, whether to the unit or to commoi clements, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender for application o the sums secured by the Security Instrument,
whether or netthen due, with the excess, if any, paid {0 Borrower.

C. Public Liarility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Asscciztion maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage 10 1 .ender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, ov for any conveyance in lien of condemnation, are
hereby assigned and shatl be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security [nstrument as provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, excepl afier notice to 1ender and with Lender's priot
written consent, either partition o subdivide the Property ot consent to: (1) the abandonment or termination
of the Condominium Project, except for abindorment or termination required by law in the case of
substantial destruction by fire ot other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constiluent Documents if the provision is for the
express benefit of Lender; (iti) termination of professional management and assumption of
self-management of the Owners Association; of (iv) anyastion which would have the effect of rendering
the public liability isurance coverage maintained by the Gemers Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues ad assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this pocagraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower tnd ) ender agree to other terms of
payment, these amounts shall bear interest from the date of disburseinert at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pe yment.
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

Tilis FIXEDVADIUSTABLE RATE RIDER is made this 14th day of Januaty, 2015, and i incorporated into
and shall be deesiaed to amend and supplement the Mortgage, Deed of Trust, or ecurity Deed (the
*Security Instrurier t*) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable ate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and covering the prop described in the Security Instrument and located at:

1621 MISSTON HILLS RD APT 502, NORTHBROOK, IL 60062
[Property Address]

THE NOTE PROVIDES FOox A CHANGE IN RBORROWER'S FIXED INTEREST RATE
To AN ADJUSTABLE INTERZST RATE. THE NoTE LiMits THE AMOUNT
BORROWER'S ADJUSTABLE INTZREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORuGWER MUST PAY.

Additional Covenants, In addition to the covenants and agreements made in the Security Instrament,
Borrower and Lender further covenant and agree a5 ollows:

A. Adjustable Rate and Monthly Payment Charges. The Note provides for an initial fixed interest
tate of 3.625%. The Note also provides for a change in ¢ initial fixed rate to an adjustable interest rate,
as follows:

4, Adjustable Interest Rate and Monthly Payment Chargs.

(A) Change Dates. The initial fixed interest rate | will pay will change to an adjustable interest rate
on the first day of February, 2022, and the adjustable interest rate 7 1l pay may change on that day
every 12th month thereafter, The date on which my initial fixed interestaate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change
Date.”

(B) The Index. Beginning with the first Change Date, my adjustable interest rat- will be based on
an Index. The "Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR™), a8 published in The Wali Street Journal. Th< most recent
Index figure available as of the date 45 days before each Change Date is called the "Curenit Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note [older will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Nofe Holder will calculate my new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage

1443209709
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point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient {0
repay the unpaid principal that Tam expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits o2 Interest Rate Changes. The interest rate T am required to pay al the first Change
Date will not e greater than 8.625% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increascd ot decreased on any single Change Date by more than two percentage points from
the rate of interest Teve been paying for the preceding 12 rnonths. My interest rate will never be
greater than 8.625%.

(E) Effective Date of Changes. My new interest 1ate will become effective on each Change Date.
1 will pay the amount of my riew monthly payment beginning on the first monthly payment date afler
the Change Date uniil the amou:it of my monthly payment changes again.

(F) Notice of Changes. The Ncte Holder will deliver or mail to me a notice of any changes in my
initial fixed interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any charge The sotice will include the amount of my monthly
payment, any information required by law o be given (0 me and also the title and telephone number
of a person who will answer any question L may tave regarding the notice.

B. Transfer of the Property or a Beneficial Inierest in Borrower.

1. Until Borrower's initial fixed interest rate changes foap adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the'secunity Instrument shall read as follows:

Transfer of the Property or a Beneficial Tnteresl i norrower. As used in this Section 18,
“Interest in the Property" means any legal or bencficial interest inthe Property, including, but not
limited to, those beneficial interests iransferred in a bond for dzer, contract for deed, installment
sales contract or esCTOW agreement, the mtent of which is the trar'sfr of title by Borrower at 3
future date to a purchaser.

1f all or any patt of the Property of any Tnterest in the Property is sold or ranisizrred (or it Borrower
is not a natural person and a beneficial interest in Borrower is sold or transterred; without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall notbe exercised by Lender if suel egercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Then wice shall
provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instriment without further notice or demand on Borrower.
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5. When Borrower's initial fixed inferest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Secunity
Instrument shall be amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
“[nterestin the Property” means any legal or beneficial interest in the Propetty, including, but not
limited 10 those peneficial interests transferred in a bond tor deed, contract for deed, installment
sales contract or eSCrow agreement, the intent of which is the transfer of title by Borrower at a

future date ioa surchaser.

[f all or any partof he Property of aity Interest in the Property is sold or transferred (or if Borrower
is not a natural pexsor. and 8 beneficial interest in Borrower is sold or transferred) without Lender's
priot written consent, i_cuder may require immediate payment in full of all sums secured by this
Security Instrument. Howevat, this option shall not be excreised by Lender if such exercise is
prohibited by Applicable Tave. Lender also shall not exercise this option if: (2) Borrower causes
to be submitted to Lender informaton required by Lender to evaluate the intended transferee as
if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by thaJoan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrunien. is acceptable 10 Lender.

To the extent permitted by Applicable Law, Tondet may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Leader also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in tais Security Instrument. Borrowet will continue
to be obligated under the Note and this Security Instiupient unless Lender releases Borrower in
writing.

If Lender exercises the option {0 tequire immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of novlese than 30 days from the date the
notice is given in accordance with Section 13 within which Borrqwer must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prici to'the expiration of this
period, Lender may invoke any remedies permitted by this Security [nstrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrowet accepls and agrees 10 the terms and covenants con ained in this
Fixed/Adjustable Rate Rider.

Borrower

Y B TS

" Rrnold B Swerdlow —
Seal

Instrwment
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 04-18-200-01 5-1046

Land Situated in the County of Cook in/the Jtate of IL

PARCEL 1: UNIT NUMBER N-502 AS DELINEATER-ON THE SURVEY OF THE FOLLOWING DESCRIBED
LAND (HEREINAFTER REFERRED TO AS PARCEL);#AnT OF LOTS 1,2, AND 3 LYING EASTERLY OF THE
CENTER LINE OF SANDERS ROAD OF COUNTY CLERKS DIVISION OF SECTION 18, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CON DOMINIUM OWNERSHIP AN OF EASEMENTS COVENANTS AND
RESTRICTIONS FOR MISSION HILLS CONDOMINIUM M-2 MADE RY LASALLE NATIONAL BANK A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUSTACREEMENT DATED DECEMBER 3,1971
AND KNOWN AS TRUST NUMBER 43413 RECORDED IN THE OFFICE O THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 23203281 AND.25 AMENDED BY DOCUMENT
NUMBER 23217270, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTFREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPKiSING ALL THE UNITS THEREOF
AS DEFINED AND SETFORTHIN SAID DECLARATION AND SURVEY IN COOK COUNTY, ILLINOIS.

PARCEL 2: PARKING EASEMENT; PARKING SPACE G-9-N AS DELINEATED ON SURVEY ATTACHED AS
EXHIBIT “A* TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, COVENANTS
AND RESTRICTIONS FOR MISSION HILLS CONDOMINIUM M-2 AS PROVIDED IN SAID DECL ARATION,
AND AS CREATED 8Y DEED FROM LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST NUMER
43413, TO ERNEST G. LAMBESIS DATED OCTORER 18,1977 AND RECORDED NOVEMBER 30, 197 1AS
DOCUMENT NUMBER 24216163, IN COOK COUNTY, ILLINOIS.

PARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN
DECLARATION OF EASEMENTS COVENANTS AND RESTRICTIONS DATED AUGUST 8,1973 AND
RECORDED AUGUST 8,1973 AS DOCUMENT NUMBER 22431171 AND CREATED BY DEED FROM
LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST NUMBER 43413, TO ERNEST G. LAMBESIS DATED
OCTOBER 18, 1977 AND RECORDED NOVEMBER 30, 1977 AS DOCUMENT NUMBER 24216163 FOR
INGRESS AND EGRESS ALLIN COOK COUNTY, ILLINOIS.

commonly known as: 1621 Mission Hills Rd Apt 502, Northbrook, 1L 60062




