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DEFINITIONS

Words used in multiple sections of this document a1z Jefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th.¢-usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated January 14, 2016
together with all Riders to this document.

(B) "Borrower"is Andrea R. Dutton, Formerly Known As Andrée Racine and John
P. Dutton. wife and husband

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, lnc. MERS is a separate corpotation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS iy the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation o
organized and existing under the laws of the State of Michigan
Lender's address is 1g050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated January 14 ' 2015
The Note states that Borrower owes Lender TWo Hundred Forty Two Thousand Eight

Hundred Fifty and 00/100 Dollats
(U.S.$242,850.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paytacit and to pay the debt in full not later than February 1, 5545 :

(F) "Propesty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan"weuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Ncte, and all sums due vnder this Security Instrument, plus interest.

(H) "Riders" means 2.1 Riders to this Security Instrument that are executed by Bommower. The following
Ridezs are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider/ (X ] Condominium Rider (] Second Home Rider
Balloon Rider L] Planned Unit Development Rider 1-4 Family Rider
{_] VA Rider [ Fiweckly Payment Rider Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controiris-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordeis (tharhave the effect of law) as well ag all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Ass(ssrients” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Propecty by a comdominium association, homeowners
association or similar organization. ~

(K) "Electronic Funds Transfer” means any transfer of rvads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated -turough an electronic terminal, telephonic
instrment, computer, or magretic tape so as to order, instruct, or aathotize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiui-c-<ale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tramsfer, ‘urd automated clearinghouse
transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damyges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Sevtion 5) for: (i)
damage to, or destruction of, the Property; {ii) condemmation or other taking of all or ury part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omissicus. 4s to, the
value and/or condition of the Property. '

(N) "Mortgage Insuramce™ means insurance protecting Lender against the nonpayment of, or dofiuit on,
the Loan. '

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject mattes. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT WITH MERS
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Botrower doss hereby mortgage, gramt and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Racording Jurisdiction]
of Cook [Name of Recording hurisdiction):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SURJECT TO COVENANTS OF RECORD.

Parcel ID Number: 13-25-406-051-1002 which currently has the address of
2712 N Artesian Ave, # 2 (Street]

Chicago : [Cin3; Ulinois 60647-1907 ([zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter ericted on the property, and ali
casements, appurtenances, and fivtures now or hercafier a part of the properly. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgnng is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MER.S holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary @0 ¢raply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the ritht: 70 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propraty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aivi has
the right to mortgage, grant and convey the Properiy and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covepands for national wse and non-uniform
covenants with limited variations by jurisdiction to coustitute a uniform security instrument covering real

pr .
c'l:'ell.'l%[FORlvt COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instruyment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) centified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring ‘av Loan current. Lender may aceept any payment or partial payment msufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis >u the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uncpp’iwd funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Xt Dorrower does not do 5o within a reasonable period of time, Lender shall either apply
such fumds or return tucra to Borrower. If not applied earlier, such finds will be applied to the outstanding
principal balance unds. the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Jatvie 2gainst Lender shall relicve Borrower from making payments due under
the Note and this Security Inst-ument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oo Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendsr sha!l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unae; the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the-vsder in which it became due. Any remaining amounts
shall be applied first to late charges, second to aov other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower foi - delinquent Periodic Payment which includes &
sufficicnt amount to pay any late charge due, the payment mavde applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandinr,, Lender may apply any payment received
fiom Borrower to the repayment of the Periodic Payments if, and to <iic extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is aopli.;d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges e Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceilaneous Proce eds to pnncupal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [rstmament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1f any; (¢}
premivms for any and sall insurance required by Lender under Section S; and (d) Mortgage Iisvance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Comnmunity
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Botrower shall promptly fumish to Lender all notices of amouats to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contzined in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bormrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in
such arwounts, that are then required under this Section 3.

Lerder may, at any time, cotlect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Fun<s =% the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde! MESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢sinzics of expenditures of future Escrow Items or otherwise in accordance with Applicabie
Law.

The Funds sha’i 5e held in an instimtion whose deposits are insured by a federal agency,
instrumentality, or ent!y (mcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ba'ik. Leader shall appiy the Funds to pay the Escrow lems no later than the time
specified under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or “erifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such s charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid rn the Funds, Lender shall not be required to pay Borrower
any interest or cartings on the Funds, Borriwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-busmower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 4 surplus of Funds held in escrow, 2 defined under RESPA, Lender shall account to
Bormrower for the excess funds in accordance with RESI'A /7 there is a shortage of Funds held in escrow,
a3 defined under RESPA, Lender shall notify Borrower as'renaized by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accodzocs with RESPA, but in no mors than 12
monthly payments, If thete is a deficiency of Funds held in escrow, 25 Gefined under RESFA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay to "endel the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mcariaty payments.

Upon payment in foll of all sums secured by this Security Instrumeni, Zerder shall promptly refund
te Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, Unes, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Cornmunity Association Dues, Fees, and Assesomens. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manger provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurien: unless
Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien in a manner accortable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operats to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which ¢an attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNSFORM INSTRUMENT WITH MERS
@641 e © PageSolts il m%m 3014 1101

W S i



1502108067 Page: 7 of 24

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requite Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards ircluding, but not limited to, carthquakss and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duning the term of
the Lo»n. The ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right w_lisapprove Borrower's choice, which right shall not be exercised unreascnably, Lender may
require Doreower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinavion., certification and tracking services; or {b) a one-time charge for flood zone determination
and certificuon. services and subsgquent charges cach time remappings or similar changes occur which
reasonably might adfoet such determination or certification. Borrower shall also be responsible for the
payment of any fees irposed by the Federal Emergency Management Agency in connection with the
review of any flood zar>-uetermination resulting from an objection by Borrower.

If Borrower fails to riairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option.und Borrower's expense. Lender is under no obligation to purchase any
particuiar type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equi<y in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grraior or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ~overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tois Security Instrument. These amounts shall bear interest
at the Note rate from the daie of disbursement and (0a’, he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shafl be subject to Lender's
right to disapprove such policies, shall include a standard (no'tgage clanse, and shall name Lender as
meortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a)! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ur® otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a <apdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance camer and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrover otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily 12asible and
Lender's security is not lessened. During snch repair and restoration period, Lender shall havé *ie right to
hold such insurance proceeds until Lender has had an opportumity to inspect such Property to ersue: the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowsr) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveiage Jf the Property. Lender may use the insurance proceeds either to repair or restere the Property or
to pay ariounts unpaid under the Note ot this Security Iustrument, whether or not then due.

6. Orenpoucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiivin 60 days after the execution of this Security Instrument and shall continte to occupy the
Property as Borrower'z principal residence for at least ong year after the date of occupancy, unless Leader
otherwise agrees in v/ving, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whi i are beyond Borrower's control.

7. Preservation, Maiutenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair th¢ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow s is'residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeieriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that iepair or restoration is not cconomically feasible, Borrower shall
protptly repair the Property if damageu o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectica witl-damage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring th: Property oaly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa’rs 7.nd restoration in 3 single payment or in a series of
progress payments as the work is completed. If the insurare or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 3omower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and incpections of the Property. If it has
reasonable ¢ause, Lender may inspect the interior of the improveme.ws ou the Property. Lender shall give
Bostower notice at the time of or prior to such an interior inspection specityicg such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, <urag the Loan application
process, Borrower or any persouns or entities acting at the direction of Besyowar or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information. (r statements to Lender
(or failed to provide Lender with material information) in connection with tho loap. Material
representations include, but are oot limited fo, representations concerning Borrower's. oc.nzancy of the
Property as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instument, If
(a) Borrower fails to perform the covenants and agreemenis contained in this Security Instrumem, /) *here
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiturs, for
enforcement of a lien which may attain priority over this Security Instrnment or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
il "¢ Whis Security Instrument is on a leasehold, Borrower shall comply with al] the provisions of the
lease. 11 Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing,

10. Morgage Insurance, If Lender required Mortgage Insurance as 8 condition of making the Loan,
Borrower sliall 25 the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inmarze coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums 5 Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaisnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Sciruwer of the Mortgage Insurance previously in effect, from an aiternate
mortgage insurer selected by Lenaer, If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverege seased to be in effect. Lender will accept, use and refain these
paymenis as a non-refundable loss resceve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact vu2: the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earuings-cn such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again “ecomes available, is obtained, and Lender requires
separately designated payments toward the premiums ivr Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boncw:i was required to make separately designated
payments toward the premiums for Mortgage Insurance, Por.uwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-scfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wri%icu agreement between Borrower and
Lender providing for such termination or until termination is required by /Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provide iv the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs s Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pui-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froin time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse:. Thzse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usizg any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance preminms). ‘

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasurer,
any other eatity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shating or modifying the mortgage insurer's risk, or reducing fosses. If such agreement
provides that an affiliate of Lender takes 2 shate of the insurer's risk in exchange for a share of the
premiums paid o the insurer, the amrangement is often termed "captive reinsurance." Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insursnce premiums that were unearned at the time of such cancellation or
termination,

11. Assipnment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uatil Tender has had an opportunity to inspect such Propesty to ensure the work bas been completed to
Lender's s:tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and tostoration in a single disbursement or in a series of progress payments as the work is
completed. To'iss an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellancous Pircceds, Lender shall not be required to pay Borrower any interest or ¢arnings on such
Miscellaneous Proceee, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miseslisaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. “with the excess, if any, paid to Borrower. Such Miscetlaneous Proceeds shall be
applied in the order provided dur in Section 2.

In the event of a totul ia'ing, destruction, or loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to the surs-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe..

In the event of a partial taking, d:struction, or loss in value of the Property in which the fair market
value of the Property immediately beioie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuzerd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agrse in writing, the sums
secured by this Security Instrument shall be 12duc:d by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total-gusount of the sums secured immediately before the
partial taking, destruction, or loss in value diviceZ %y (b) the fair market value of the Property
immediately before the pastial taking, destruction, or loss i value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or loss ir v7.iu= of the Property in which the fair market
value of the Property immediately before the partial taking, Jesruction, or loss in value is less than the
amount of the sums secured immediately before the partial (zhung, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliancous froc:eds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc, ‘

I the Property is abandoped by Borrower, or if, after notice by Leuder to Borrower that the
Qpposing Party (as defined in the next sentence) offers to make an award % scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giveir. Lender is avtborized
to collect and apply the Miscellancous Proceeds either to restorstion or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mrans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigat of action in
regard to Miscellaneous Proceeds.

Borrower shzll be in default if any action or proceeding, whether civil or criminal, is begen that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul: axd, if
acceleration has occurred, reinstate as provided in Section 19, by cawsing the action or proceeding to be
dismissed with a mling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights nnder this Security Instryment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors i Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instryment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Tnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigus Boumd. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Botrower who
co-signs. this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securt'y istrament only to mortgage, grant and convey the co-signer's interest in the Property under the
termns of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: 20 () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccraimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consors.

Subject to +the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instroment in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2ud benefits under this Security instrument. Borrower shall not be released from
Borrower's obligations and Yability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-ap.cements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successess and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢ p.otecting Lender's interest in the Property and rights under this
Security Instroment, including, but not liinit=d to, attorneys' fees, property inspection and valuation fees,
In regard to any other fecs, the absence of ev;7¢33 authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohiby“ica on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity (nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximram loan charges, and that law is finally interpreted so
that the intersst or other loan charges collected or to e collected in connection with the Loan exceed the
permitted fimits, then: (a) any such loan charge shall be rrdvced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collenes from Borrower which exceeded permitted
limits will be refunded to Bomrower. Lender may choose to miks this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower: if a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayrent charge (whether or not a
prepayment charge is provided for under the Note). Bommower's accep’arce of any such refund made by
direct payment to Bomrower will constitute a waiver of any right of action Borewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in copnection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruiz.at shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notics-{o.44) Bomrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prorerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bortavrer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Leader shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. ln
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take ary astion.

17. sarrower's Copy. Borrower shall be givea one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in ¢ Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bereliziz! iuterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemens, tue-intent of which is the transfer of title by Borrower at a future date to a puschaser.

If all or any part ot the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 773 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mpy vequire immediate payment in full of all sums secured by this Security
Instrument. However, this cptisa shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticu, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surrs s:onred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this 7“riod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demar2.on Borrower,

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of yhis Secunty Instrument discontinved at any time
prior to the earliest of: (a) five days before sale of the Preperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migic specify for the termination of Borrower's right
to reipstate; or (c) entry of a judgment enforcing this Sezuric' Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ard=: this Security Instrument and the Note
as if no acceleration had occwrred; (b) cures any default of any other ovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security lnstrument, including, but not fimited to, reasonable attorneys'
fees, property inspection and vzluation fees, and other fees incurred for o7 purpose of protecting Lender's
interest in the Property and rights onder this Security Instrument; and (d) i2krs-avch action as Lender may
reasonably require to asswe that Lemder's interest in the Property and figite under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insticment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqivse that Bomrower pay
such reinstatement sums and expenses in one or more of the following forms, as s¢lerted 'y Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chosi. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrim2ntahity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insarumint and
obligations secured hereby shali remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligatiouns under the Note, this Security Instrument, and Applicable Law. There also might be
one or mere changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Bomower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bommower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursvant to this
Security [nstrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wil! b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity «w_~0+2 given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuact « Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ‘or aszurdous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, keruscue, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 'avs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental suotiction; (¢) "Euvironmental Cleaoup” includes any respounse
actien, remedial action, or removal action, a. defiz=d in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conaibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse; disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, spoor in the Property. Borrower shalf not do,
eor allow anyone else to do, anything affecting the Property (a} tkat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, dri¢ to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vzl of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fooperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor-i=l residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢ovsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, viaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ths Pronsrty and any
Hazardous Substance or Environmental Law of which Borrower has actnal knowledgze. “¢b) any
Environmental Coadition, inchiding but not limited to, any spilling, leaking, discharge, release ur threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relezse of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardons Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaunlt; (b) the action required to cure the default; {c) a date, mot less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
forther inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecivzu e proceeding the non-existence of a default or any other defense of Borrower to acc¢eleration
and forezsozure, If the default is not cured on or before the date specified in the notice, Lender at its
option may_.eauire immediste payment in full of all sums secured by this Seeurity Instrument
without furtier demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to ¢rllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Jap’ced to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shali release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrument, ‘out only if the fee is paid to a third party for services rendered and the
charging of the fec is permitied under 2pplicable Law,

24, Weiver of Homestead, In accoriar:= with Itlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest~zd exemption laws.

15. Placement of Collateral Protection Insurcnce’., Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree aer: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowr.’s. collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conp=ction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provicing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of at L&rance, including interest
and any other charges Lender may impose in connection with the placemen? oi the insyrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outsianding balance or obligation. The costs of the insurance may be meic than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

OAAAJMQZDWRA 01/14/2015 (Seal)

Andrea R. Dutton FKA Andrea Racine <Borrowar

(Seal)

P . UUttOﬂ -Bomower

2o (Seal) (Seal)
=h arpwer -Botrower
(Seal) d (Seal)
-Borrower -Botrower
(Seal) A (Seal)
-Botrower -Bortower
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STATE OF ILLINOI Cook ( County ss:
thf" € _// 5/”47’-‘/—& » 2 Notary Public in and for said conaty and

state do hereb¥ certi thatAI‘IdPea R. Dutton, Formerly Known As Andrea Racine and
John P. Dutton, wife and husband

L)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen. as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givén mder my hand and official seal, this 14th dayof  January, 2015

My Commission Fxpi:es; W / ’ Q / / /6/ /‘4//Q

0! FICIAL SZAL / yh g Cowpnf
JACGUELYN J CONARD
Notary Public - State of liinois d
My Commission Expires Sep 13, 2017

Loan origination organization (Quicken Loans Inc.
NMLSID 3030

Loan originator 1arah L Schraffenberger
NMLSID 1186661
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MERS MIN: 100039033358953457 3335895345
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this ~ 14th day of January, 2015

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tuzt' or Security Deed (the "Security instrument”) of the same date given by the
undersigr.eti (the "Borrower”) to secure Borrower's Note to
Quicken Losns Inc.

{the
“L ender) of tha tame date and covering the Property described in the Security Instrument

and located at:

2712 N Artesian Ave, # 2

Chicago, IL 60647-1907

[Property Address]
The Praperty includes a unit ir, together with an undivided interest in the common elements
of, a condominium project known 33!
2712 N-Artesian Ave Condo Assn

[Name <. “:ondominium Project]
(the “Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Associaion”; holds title to property for the benefit or use
of its members or shareholders, the Property asoincludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Forraower’s interest.

CONDOMINIUM COVENANTS. in addition to the covinants and agreements made in the
Security Instrument, Borrower and Lender further covenaniand agree as follows:

A. CondominlumObligations.Borrower shall perform all of \dnrrower's obligations under
the Condominium Project's Constituent Documents. The "Const*anit Documents” are the: (i)
Declaration or any other document which creates the Condominium "rn;‘ect (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower ghiai promptly pay, when
due, alt dues and assessments imposed pursuant to the Constituent Documen’s

B. Property Insurance. Sc long as the Owners Association maintains, viih a generally
accepted insurance carrier, a "master” or "blanket' policy on the Condominium Proiect which
is satisfactory to Lender and which provides insurance coverage in the amouris \ncluding
deductible levels), for the periods, and against loss by fire, hazards included withir” Y term
"extended coverage," and any other hazards, including, but not limited to, earthquaies and
floods, from which Lender requires insurance, then: (i) Lender waives the provisiun in

MULTISTATE CONDOMINIUM RIDER - Smg!e Famﬂy Fannie Mas/Freddie Mac UNIFORM
INSTRUMENT 3023329163
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (il) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraga is provided by the Owners Association policy.

Vina' Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: _shall give Lender prompt notice of any lapse in required property insurance
coverage previdud by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lleu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Fzirower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsurance. Porrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverager-Lender,

D. Condemnation. The proceeds” of any award or claim for damages, direct or
consequential, payable to Borrower in counection with any condemnation or other taking of alfl
or any part of the Properly, whether of the unit or of the common elements, or for any
conveyance In lleu of condemnation, are herety /issigned and shall be pald to Lender. Such
proceeds shall be applied by Lender to the suris_3ecured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceast after notice to Lender and with
Lender's prior written consent, either partition or subdiviue the Property or consent to: (i) the
abandonment or termination of the Condominium Projec, except for abandonment or
termination required by taw in the case of substantial destructior. Sy fire or other casualty or
in the case of a taking by condemnation or eminent domain; {ii; znv amendment to any
provision of the Constituent Documents if the provision is for the ex.-s5e benefit of Lender;
(i) termination of professional management and assumption of self-management of the
QOwners Association; or {iv) any action which would have the affect of iendesing the public
liability insurance coverage maintained by the Owners Association unacceptable to Le! War.

F. Remedies. If Borrower does not pay condominium dues and assessments v.aen due,
than Lender may pay them. Any amounts disbursed by Lender under this paragregt-T shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowr: and
Lender agree to other terms of payment, these amounts shail bear interest from the oste of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

LA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider. ’
p D,'L»Lﬁ%:) \Ck’é} D1/14/2015 (Seal) | a7 01/14/2015 (Seal)
Andrea R-Uutton FKA Andrea Racine -Borrower  Johfi P. Dutton -Borrower

(Seal) (Seal)
-Borrowsr -Borrower
1£:e31) (Seal)
-Borrower -Borrower
(Seal) I/ (Seal)
-Borrower -Borrower

LN
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MERS MIN: 100039033358953457 3335895345
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

15 FIXED/ADJUSTABLE RATE RIDERIs made this 14th dayof January, 2015
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Tead of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the uruarucned ("Borrower”) (o secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to Quicken Loans Inc.

{"Lender") of the sara date and covering the property described in the Security Instrument
and located at: 2712 N Artesian Ave, # 2
Chicago, IL 60647-1907
[Property Address]

THE NOTE PROVIDES FUR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLC ‘MNTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUUTAELE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXiMUI\ RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further coveiiar: 2nd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CRANGES
The Note provides for an initial fixed interest rate of - 3.500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interec: iz, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMJES

(A) Change Dates '
The initial fixed interest rate | will pay will change to an adjustable Interest rate on the
first day of February 2020, and the adjustable interest rate | will pv may-change

on that day every 12th month thereafter. The date on which my initial fixed irierest rate
changes to an adjustable interest rate, and each date on which my adjustable ireient rate
could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform instrument
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LA

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The ‘Index" is the average of interbank offered rates for one-year U.S.
dollar-danominated deposits in the London market ("LIBOR"), as published in The Wall Street
Joura!. The most recent Index figure available as of the date 45 days before each Change
Date is caiied the "Current Index.”

If the Irdax is no longer available, the Note Holder will choose a new index that is based
upon compe: ab'a information. The Note Holder will give me notice of this choice.

(C) Calculvtivrsf Changes
Before each Ch- ufrge Date, the Note Holder will calculate my new interest rate by adding
Two and One-Quarter percentage points

{ 2. 250 %) to the Current Index. The Note Holder wili then round the result

of this addition fo the near.st one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) be'ow, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deernine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
onh the Maturity Date at my new interes’-vate in substantially equal payments. The result of
this calculation will be the new amount of niy rzithly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at (he first Change Date will not be greater than

5.500% ot less than 2.250  %. Thereafter, my adjustable
interest rate will never be increased or decreased cn zunv single Change Date by more than
fwo percentage points from the rate of interest ! have been paying for the preceding 12
months. My interest rate will never be greater than A.500 %.

(E) Effective Date of Changes

My new interest rate will bacome effective on each Changz Cate. | will pay the amount
of my new monthiy payment beginning on the first monthly paymur: date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

-The Note Holder will deliver or mail to me & nolice of any changss in_my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjust: ole interest rate
before the effective date of any change. The notice will include the amount <7 riv.monthly
payment, any information required by law to be given to me and also the title ans 1ziephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Sectioh A above, Uniform Covenant 18 of the Security instrument shall
read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legat or beneficial interest in the
Property, mcludmg. but not limited to, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform instrument
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. ‘ .
If all or any part of the Property or any Interest in the Property is sold or

transferred (or if Borrower is not a natural person and a beneficial interest in

nurmwer is soki or transferred) without Lender's prior written consent, Lender may

requie_immediate payment in full of all sums secured by this Security Instrument.

However, this option shall not be exercised by Lender if such exercise is prohibited

by Appirab'e Law.

If Lerver exercises this option, Lender shall give Borrower notice of
acceleration: fio notice shall provide a petiod of not less than 30 days from the date
the notice is giver. in accordance with Section 15 within which Borrower must pay
all sums securad Uy this Security instrument. If Borrower fails to pay these sums
prior to the expiratior of this period, Lender may invoke any remedies permitted by
this Security Instrument wahout further notice or demand on Borrower,

2. When Borrower's initial 7ixad interest rate changes to an adjustable interest rate under
the terms stated in Section A avove, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shzil Yien cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall. be amended to read as follows:

Transfer of the Property or ¢ “=aneficial Interest in Borrower. As used in this
Section 18, "Interest in the Properly" m=ans any legal or beneficial interest in the
Property, including, but not limited tc, those beneficial interests transferred in a
bond for deed, contract for deed, instaimzit sales contract or escrow agreement,
the intent of which is the transfer of \tu by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Iriesast in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s pror written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender it curi exercise is prohibited
by Applicable Law. Lender also shall not exercise this option f. (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transfers; und (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agicemsnt in this
Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasunzole fee
as a condition to Lender's consent. to the loan assumption. Lender also may.ieruire
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Nete
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Secunty instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this_Secu%tg instrument. |f Borrower

falls to pay these sums prior to the expiration of this period, Lender may invoke any

rBeomedles permitted by this Security Instrument without further notice of demand on
frower. ‘ o

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Singie Family -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this FaxedlAed]ustable Rate Rider.

MM(SM) ‘%Aﬁ&tfﬁz__msm@ean
Andres . Jutton FKA Andrea Racine Jokfr P, Dutton -Borrower

/ (Seal) (Seal)
-Barrower ~Borrower

2{Seal) (Seal)

Py T4 -Bommower

(Seal) ). (Seal)

-Bomower -Bormower

llMJJIM!U!jIOIJJIIIIIIIIIIIIIIII
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(z).13-25-406-051-1002

Land Situated in the Count of Caok in the State of Il
PARCEL 1:

UNIT 2IN THE 2712 N. ARTESIAN AVEN'JE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NfJ. 0930044004 AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAG= INTZREST IN THE COMMON ELEMENTS, IN SECTION 25,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TrIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILUNOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER -2, “TORAGE SPACE NUMBER 5-1
LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATT/.CHED TO THE DECLARATION
AFQRESAID RECORDED AS DOCUMENT NO. 0930044004

Commonly known as: 2712 N Artesian Ave # 2 # 2, Chicago, IL 60647-1907



