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"including sums advanced to protect the securlty of the Mortgage, exceed $74,724.00.

THIS MORTGAGE dated January 16, 2015‘ Is made and executed between CHRISTOPHER GGRRADO and
ANN CORRADOQ; Husbhand and Wife (referred to below as "Grantor") and TCF National Bank, whose address is
2508 South Loulse Avenue, Sioux Falls, 8D 87106 (refetred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating ta the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™} located in COOK County,
State of lllinols:

See Exhibit A
The Real Property or its address Is commonly known as 510 JACKSON AVE, RIVER FOREST, Il. 60305.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Credit Agreement, but also any future amounts which Lender may advance to Borrower under the
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LEGAL DESCRIPTION

LOT 6 IN SUBDIVISION OF BLOCK 4 (EXCEPT THE NORTH 200 FEET THEREQF) IN
QUICK’S SUBDIVISION OF THAT PART OF THE NORTHEAST ' OF SECTION 12,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF LAKE STREET IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 15-12-212-019
COMMONLY KNOWN AS: 510 JACKSON AVE, RIVER FOREST, IL 60305



» - ON THE FOLLOWING TERMS: ..
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Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as If such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit obiigates
Lender to make advances to Borrower so long as Borrower complies with all the terms of the Credit Agreement
and Related Documents. Such advances may be made, repaid, and remade from time to time, subject to the
limitation that the total outstanding balance owing at any one time, not including finance charges on such
balance at a fixed or variable rate ot sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided In either the Indebtedness paragraph of this
paragraph, shal'‘~ot exceed the Credit Limit as provided in the CredIit Agreement. It Is the intention of Grantor
and Lender that {is Mortgage secures the balance outstanding under the Credit Agreement from time to time
from zero up to ne-Credit Limit as provided in the Credit Agreement and any intermediate balance. The initial
advance under the iz¢r.z of the Credit Agreement is to be applied toward the purchase of the Property,

Grantor presently assigns ‘o Lender all of Grantor's right, title, and interest in and to all present and future
lzases of the Property and ni Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security inwe est in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE AZSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GiVEN.-TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTCR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMEN1Y, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXEL AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURFU i'EREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED

GRANTOR‘S WAIVERS. Grantor walves all rights or r’afevnsea arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may preveric.Lender from bringing any action agalnst Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure actinn gither Judlclally of by exercise of a
power ofsale Tty . N .

GRANTOR'S REPRESENTATIONS AND WARRANTIES Grantor warrantd r= t (a) this Mortgage is executed at

Baorrower's request and.not at the request of Lender; (b) Grantor has.the. ui’ power, tight, and authority to

enter into this Mortgage and to hypothecate the Property; (c) the provisions Jf inis Mortgage do not conflict |
with, or resulf in a default under any agreement or ather instrument binding upon Crantor and da not result in a

violation of any law, regulation, court decree or order ‘applicable to Grantor;  (d) Grantor has established
" adequate means .of obtaining from Borrower on a continuing basis Information awnu. SGorrower's financial
condition; and (g) Lender has made na representation to Grantor about Borrower (Includira without llmltatlon
the credltworthiness of Borrower). . s N TR

PAYMENT AND- PERFORMANCE Except as otherwisa provided in this Mortgage, Borrower sh' I pay to Lender'~ :

all Indebtedness secured by this Mortgage as it becomes dlie, and Borrower and Grantor shall strictly perform -
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) Duting the
period of Grantor's ownership of the Property, there has been no use, generation, manufacturs, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
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about or from the Properly; (2) Grantor has no knowledge of, or reason ta hslieve that there has heen,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (¢) any actual or threatened (itigation o claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, geners’e, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Troperty; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, znd local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantorcutiiorizes Lender and its agents to enter upon the Praperly to make such inspections and
tests, at Grantoi's-cxuonse, as Lender may deem approptiate to detetmine compliance of the Property with
this saction of tha Mangans, Any inspections or tasts mada by Lender shall be for Lender's purpases only
and shall not be construed Lo create any responsibility or liability on the part of Lender to Grantor or to any
other person. The represantations and warranties contained herein are basaed on Grantor's due diligence in
investigating the Property fortezeidous Substances. Grantar hereby (1) releases and waives any future
claims against Lender for indemity orcontribution in the event Grantor becomes liable for cleanup or other
costs under any such laws, and () &grees to indemnify, defend, and hold harmless Lender against any
and all claims, logses, liabilities, damagies, penalties, and expenses which Lender may directly or indirectly
gustain or suffer resulting from a breach of this section of the Mortgage or as. a consequence of any use,
generation, manufacture, storage, disposal, iclease or threatened release occurring prior to Grantor's
ownership or interest in the Property, whéther orng! the same'was of should have been known to Grantor.
The pravisions of this section of the Mortgage, including the -obligation to- indemnify and defend, shall

survive the payment of the Indebtedness and-the satielastion and reconveyarice of the lien. of this Mortgage .
and shall not be affected by Lendet's acquisition of alv.in*erest in the Property, whether by foreclosure or*

otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or perm i any nu'sance nor commnit, permit, or suffer
. any-stripping of or waste on or to the Property or any portica of the Property., "Without fimiting the

generality of the foregoing. Grantor will'not remove, or grant fo ml" other party the right to remove, any
timber, minerals (includlng oll and gas) coal, clay, scoria, sall, grav=l Jr.rock products without Lenders :

prior written consent . "

Removal of Improvements “Grantor shall nat dernolish or remove any Improvataents from the Real Property

_ without Lender's prior written consent. As a condition to the remaoval of any Impruvements, Lender may
require Grantor ta make arrangements satisfactory to Lender to replace suck '.nnrovements with
Improvements of at least equal value, i

Lender's Right to Enter. Lender and Lenders ‘agents .and representatlves may enter-upor. th=-Real Property

at all,reasonable times to attend to Lender's Interests and to inspect the Real Property ot purposes of |

Grantors compliance with the terms and conditions of this Martgage. ’ “

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilites Act, Grantor may
contest in good faith any such law, ordinance, or regulation and withhald compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
thay require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unaftended the Property. Grantor shall do all
other acts, in addition to those acts set forth abave in this section, which from the character and use of the
Properiy are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's option, daclare immediately due and payable
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all sums secured by this Mortgage upon the sale or transfer, without Lendet's prior written consent, of all or
any part of the Real Propetty, or any interest In the Real Property. A "sala or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for dead, leasehald interest with a term greater than three (3) years, leaze-option contract, or by sale,
assignment, or transfer of any heneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lerder if such exerclse is prohibited by federal law or by Wlinois law. -

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Property are part of this
Mortgags:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessniants, water charges and sewer service charges levied against or on account of the
Property, and shall pay whien due all claims for work done on or for services rendered or material furnished
to the Property, Grantor zhall maintain the Property free of any liens having priority over or equal to the
interest of Lendsr under this Mottgage, axcept for the Existing Indebtedness raferred to in this Mortgage or
those liens specifically agreed 10.in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right/to Contest paragraph.

Right to Contest. Granter may withhald payment of any tax, assessment, .or claim in connection with a
good faith dispute over the abligation to gay, =0 long as Lender's Interest in the Property Is not jeopardized,

If a lien arlses or is: filed as a result of noupayment,. Grantor shall, within fifteen (15) days after the, lien

arises or, if a llen is filed,-within fifteen’ (15) days after Grantor has notlce of the filing, secure the discharge

“~of the lien, or |f requested by Lender, deposit | with-Lender cash or a sufficient corporate surety bond or

other security satisfactory to Lender in an amount sufficient to dlscharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as « rasult of a foreclosurs or sale under the lisn. In

" any contest, Grantor shall defend itself and Lender ard shall satisfy any adverse judgment before

“bond furnished in the contest prqceedings,'-f ’ s . T Wt

enforcement against the Praperty, Grantor shall name Lendar-as an additional obligee under any surety

"'q_

Evidence of Payment. Grantfor shall upon demand furnish to Lenqp. :atlsfactory evidence of payment of '

the taxes or assessments and shall authorize_ the approprlata governimenial official to deliver to Lender at
any time a written gtatement of the taxes and assessments against the Prr,”c.'t" p

Notice of Construction, Grantor shall notify Lender at least fifteen (13) days before any work isr

commenced, any.services are furnished, or ary materials are supplied to the Pr.:pe:ty, if any mechanic's:

lien, materialmen's lign, or other lién could be asserted on accaunt of the wori, e, vices, or materials.

Grantor will upon request of Lender furnish to Lender advance assurances, satistanoy to Lender that L

Grantor can and will pay the cost of such lmprovements ST v, ‘

PROPERTY DAMAGE INSURANCE. " The following provisions relating to insuring the Property ara & part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable value covering all
Improvements on the Real Propenty in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause In favor of Lender. Policles shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will nat be cancelled or
diminished without & minimum of thirty {30} days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each Insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omisslon or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after

a
.
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notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Borrower's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood tnsurance Program, or as
otherwise required by Lender, and {0 maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly nhotify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (16) days of the casualty. Whether or
not Lender's. security is impalred, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, paymeant of any lien affecting the
Property, or tha restoration and repair of the Properly. If Lender elects to apply the proceeds to restoration
and repair, Granter shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lendzc £aall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the rezselizble cost of repair or restoration if Grantor 18 not In default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair ¢ -estoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay acerued interest, and the remainder, if any, shall be applied to the
principal balance of the Indeutcaness. If Lender holds any proceeds after payment In full of the
Indebtedness, such proceeds shall b paid to Grantar as Grantor's interests may appear.

Compliance with Existing Indebtednesr, During the perlod In which any Existing Indebtedness desctibed
below Is In effect, compliance with the isvrance provisions contained in the instrument evidencing such
Existing Indebtedness shall constilute compliaiice with the insurance provisions under this Mortgage, to the
-extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement,
.If any proceeds from the insurance become payabla ~n, Joss, the provisions in this Mortgage for division, of
" proceeds shall app]y only‘to that portion of the' roceeds not payable to the holder of the Existing”
Indebtedhess. . R

LENDER'S EXPENDITURES, If any action or proceeding s corimenced that would materially affect Lender's
interest In the Property or If Grantor fails to comply with any provision of this” Mortgage or any Related
Dacuments, including but not limited to Grantor's failure to.comply wita any cbligation to maintain Existing

,_.,Indebtedness in good standmg as required below, or to discharge or puv-when dué any amounts Grantor is, .
required to discharge’ or pay under this Mortgage or any Related Documenis, Lender. on Grantor's behalf may ™

(but shall not be okbligated to) take any action that Lender deems approprize2; including but'not limited to
dischatging or paying all taxes, ‘liens, security interests, eticumbrances and other cialms, at any time (avied or
placed on the Property and paying all costs for insuring, maintaining and presendng.*he Proparty. Afl such
expenditures incurred or paid by Lender for such purposes will then bear interest.at the rite charged under the
Credit Agreement from the date incurred or paid by Lender to the date of repayment by Srantor. All such
expenses will become a part of the Indebtedness and, at Lender's option; will (A) be payakie-on demand; (B)
bé ddded to the balance of’the Credit Agreement and be: apportioned among. ‘and ke pavadle with any -
installment payments to become due during either (1) the term of any applicable insurance porcy; or (2) the
remalning term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and
payable at the Credit Agreement's maturity. The Mortgage also will secure payment of these amounts. Such
right shall be in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (2) Grantor holds goad and marketable title of recard to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness sectlon below ar In any title Insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lendar in connaction with this Mortgage, and (b) Grantor
has the full right, power, and authotity to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph ahove, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons., In the event any actioh or
proceeding i3 commenced that questions Grantor's title or the interest of Lender under this Mortgage,
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Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party In such
proceeding, but Lender shall be entitled to participate In the proceeding and to be represented in the
proceeding by counsel of Lendert's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such Instruments as Lender may request from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities,

Survival of Representations and Warranties. | All representations, warranties, and agreements made by
Grantor Iti W3 Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and =na'-remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

EXISTING INDEBTEDNESY.  The fallowing provisions concerning Existing Indebtedness are a part of this
Mortgage:

M ]

»

Existing Llen. The lien o/-inls Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressh’ rovenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent uny default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any dofault under any security documents for such Indebtedness.

No Modification. Grantor shall not eate: into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which ans priority over this Mortgage by which that agreement is
madified, amended,. extended, or rengwed without the prior written consent of Lender. Grantor shall *
nelther - ‘request nor accept any future advanccc urider any cuch security agreement without the' prror

- ¥ written consent of Lender.™ * 1 - : . Do .

CONDEMNATION. The following provrsions relatlng to condz mnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed,/Crentar shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be neccssary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, bt Londer shall be entitled to participate in

.. the proceeding and to be represarited in the proceeding by couivse! of ite’ awrl choice, and Grantor will

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions

deliver or cause to be delivered to Lender such instruments and ‘do ,L.rrentatron as may be requested by
Lender from time to time to permit such participation

Application of Net Proceeds. If all or any part of the Property ‘is" condemned by eminent dcmaln -

proceedings or by any proceedmg or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net progeeds of the award be’ applred to.the Indehteunzss or the repair or

* restoration of the Praperty. The net proceeds of the award shall mean the award miter payment of all,

reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with tie condemnatron

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exscute such documents in
addition to this Morlgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property, Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

&
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Mortgage, this event shall have the same effect as an Event of Defsult, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor sither (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided abave in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agyrerment.  This instrument shall constitute & Securlty Agreement to the extent any of the
Property congtiwutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Coda 48 ameandad from time to time.

Security Interest. Uron request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue terder's security interest in the Rents and Personal Praperty. In addition to recording
this Mortgage in the realproperty records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, capies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender forall expenses incurred in perfecting or continuing this security interest,
Upon default, Grantor shall not femevs, sever or detach the Personal Property from the Property, Upon
default, Grantor shall assemble any {Personal Property nat affixed to the Property in a manner and at a place
reasonably convenient to Grantor and ietider and make it available to Lender within three (3) days aﬁer
receipt of wrrtten demand from Lender to ‘ne extent permitted by applicable law,

" Addresses: “The mailing addresses of: Grantor. (dektor)-and Lender (8ecured party) ‘trom which information

concernlng the security-interest granted by .th's Martgage may be obtauned (each as required by the ’

Uniform Commercial Code) are as stated on the firstpa ;e ‘of this Mortgage. *

FURTHER ASSURANCES ATTORNEY-IN-FACT. The followirg provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage: :

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,

execute and deliver, or will cause to be made, executed or deliverid, to Lender or to Lender's désignes, and
when requested by Lender, cause to be filed, recorded, refiled, or, rerw\rded as the case may be, at such
times and in such offices and places as Lender may deem appropriaté, ury And all such mortgages, deeds
of frust, security deeds, security agreements, financing statements, contluation etatements. instruments

of further assurance, certificates, and other documents as may, in the sole apliion of Lender, be necessary .

or desirable In order to effectuate, complete, perfect, continue, or preserve (1) Rzrrower's and Grantor's

obligations under the Credit Agreement, this'Mortgage, and the Related Documens, 811d.'(2) the liens and”

security interests created by this Mortgage on the Property, whether now owned orlieizafter acquired. by
Grantor, * Unless prohiblted by law-or Lender agrees to the contrary. in writing, Graricr-shall reimburse
Lender for all costs and expensés mcurred in connection with the matters referred to in thie rq.agraph '

Attorney-in-Fact If Grantor fails to do any of the things referred to in the precedlng paragraph Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hersby
irrevacably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, terminates the credit line
account, and Grantor otherwise performs all the obligations imposed upon Grantar under this Morigage, Lendar
shall execute and dsliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of
termination of any financing statement on file evidencing Lender's securlty interest in the Rents and the
Fersonal Property. Grantor will pay, if permitted hy applicable law, any reasonable termination fee as
determined hy Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is mada by Botrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
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the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any
f federal or state bankruptey law or law for the relief of debtors, (B) by reasen of any judgment, decree or order

of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
| reagon of any settlement or compromise of any claim made by Lender with any claimant (including without

limitation Borrower), the Indebtedness shall be considersd unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the casa may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtednass and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount raver had heen originally received by Lender, and Grantor shall be bound by any judgment,
decres, arder, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULY. - Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud ar makes a material misrepresentation at any fime in connection with the Credit
Agreement. This can includs; for example, a false statement about Borrower's or Grantor's income, assels,
lizbilities, or any other aspects oi Borrower's or Grantor's financial condition. (B) Borrower dogs not meet the
repayment terms of the Credit Agreement. (C) Grantar's action or inaction adversely affects the collateral or
Lender's rights in the collateral. This‘can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure tO p.:y taxes, death of all persons liable on the account, transfer of title
or sale of the dwelling, creation of a seniui Yien on the dwelling without Lender's permrssron. foreclosure by the
holder of another lien, or the use of funds orire dwelling for prohibited purposes.

o RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, N
“ewe” ‘Lendet, at-Lender's option, may exercise any one’ or mo-e.of the following rights and remedies in addition to© ¥
T eny other nghts ar remedies prov:ded by Iew . W T S ,

'. * Accelerate Indebtedness. Lender shall have the right z¢ its option wrthout notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and rJa\’ehle, including any prepayment penelty that
Borrower would he required to pay.

M

v« «, , UGG Remedies. With respect to all or any part of the Personal Preper y. Lender, shell have all the rights and o

Il

S, " remedies of a secured party under the Uniform Commercial Code. .. ~ Py P
: B Callect Rents. Lender shall have the right, wrthout notice to Borrower *r 'rentor. tg take possesslon of the,, «
“ "« Property and collect the Rents, including amounts past due and unpaid, za 2pply the net proceeds, over

and 'above Lender's costs, against the Indebtedness In furtherance of this rifiint, Lendar may require any
tenant or other user of the Property to make payments of rent or use fees directiv-a Lender, If the Rents *
., are collected by Lender, then Grantor Irrevooably designates Lender as Grantor's ator.ey-in-fact to endorse _
. Instruments received in payment thereof in the name of Grantor and to negotiate the ssino and collsct the o o
. .. proceeds. Payments by tenants or other users to Lender in resporise to Lender's demaan shal satisfy the -
o _obligations for which the payments are made, whether or not-any-proper grounds for the-dimand existed. -« tr
o Lender may exerelse its rights under this subparagraph erther in person by agent, or through a receiver

Mortgagee In Possession, Lender shall have the right to be placed as mortgagee in possessron or to have 8
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, aver and above the cost of the recelvership, against the Indebtedness.
The mortgages in possession or receiver may serve without bond If permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's Interest in all or any patt of
the Property.

Deficiency Judgment., If permitted by applicable law, Lender may obtain & judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section,
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent parmitied by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property tarshalled, [n exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales, Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposlition of the Personal
Property is to koymade. Reasonable notica shall mean notice given at least ten (10) days before the tima of
the sale or disgusiinn. Any sale of the Personal Property may be mads in conjunction with any sale of the
Real Property.

Election of Remedies:” F.action by Lender to pursue any remedy shall not exclude pursuit of any other
temedy, and an election tainake expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedles, Nothing vider this Mortgage or otherwise shall be construed so as ta limit or restrict
the tights and remedies available tr Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to prazead directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endarsar znd/or to proceed against any other collateral directly or indirectly
securing the Indebtedness.

. Attorneys' ‘Fees; Expenses. If Lender institutes any 'suit or action to enforce any -of the 'terms of this =7
Mortgags, Lender shall be entitled to recaver sich sum ‘as the cnurt may adjudge reasonable -as attomeys' -
fees at trial and upon any appeal Whether or 1ot zny court actlon is involved, and to the extent not
prohnblted by law, all reasonable expenses Lender incury that in Lender's opinion are necessary at any fime
for the protection of its interest or the enforcement of'its rights shall bacome a part of the (ndebtedness
payable on demand and shall bear Interest at the Credit Agrmment rate from the date of the expenditure
until repaid. Expenses covered hy this paragraph include, withoi:iilmitation, however subject to any limits

- under applicable law, Lender's attorneys' fees and'Lender's Imal wxpenses, whether or not there is a, . -

lawsuit, including attorneys' fees and expenses for bankruptey ‘preésadings (Including &fforts to modify,or .-
vacate any automatic stay or injunction), appeals, and any'anticipatec prst-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosuie reports), surveyors' reports, and
appraisal fees and title insurance, ta the extent permitted by applicable law, Cmntor also will pay any court
costs, ih addition to all other sums provided by law. . :

NOTICES " Any notice required to be given under this Mortgage, Inctudlng wﬂ:houz lraitation an‘y notice of
" default and any notice of sale shall be given in writing, and shall be effective when acipully delwerad when,
" actually received by telefacsimile (unless otherwise required by law), when depasited w'th a nationally
_recagnized overnight courier, of, if mailed, when deposited in the United States mail, as first class, certified or
"registered mail postage prepaid,, directed to the addresses shown near thie beginning of this Mottgage. Al
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the begihning of this Mortgage. Any party may change its address for
natices under this Martgage by giving formal written notice to the other parties, specifying that the purpose of
the notice Is to changs the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless othetwise provided or required by law, if there Is maore than one
Grantor, any natice given by Lender ta any Grantor is deemed to be notice given ta all Grantors,

GOVERNING LAW; SEVERABILITY; RULES OF CONSTRUCTION.. This Security Instrument and all disputes
relating in any way to this Security Instrument or your Loan shall be governed and interpreted by: (a) federal
law applicable to national banks; and (b) to the extent state law applies and is not preempted, the substantive
and procedural law (but not the conflict of law rules} of the State of South Dakota, Notwithstanding the
foregoing, the law of the jurisdiction in which the Property is located shall apply on the issues of the validity
and effect of recording, the progedure for enforcement of this Security Instrument and the effect of that
procedure, including, without limitation, divestiture of liens, distribution of proceeds from a judicial sale, the



1502346026 Page: 12 of 15

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 10

title acquired by the purchassr, deficiency judgments and the like.

All rights and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law, Applicable Law might explicitly or tmplicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note canflicts with
Applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision.

As used in~this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding‘nev.er words or words of the feminine gender; (k) words in the singular shall mean and include
the plural and vice »arsa; and (c) the word “may” gives sole discretion without any obligation to take any
action,

OCCUPANCY, Grantor shial occupy, establish, and use the Property as Grantor's principal residence within 60
days after the execution «r tiis Mortgage / Deed of Trust and shall continue to occupy the Property as
Grantor's principal residence uriess Lender agrees in writing.

MISCELLANEOUS PROVISIONS, Tne fellowing miscellansaus pravisions are a part of this Mortgage:

Amendments. Thiz Mortgage, togettier with any Related Documents, constitutas the entlre understanding
and agreement of the paries as to the matters set forth in this Mortgage, No alteration of or amendment
to this Mortgage shall be effective unlesz aiven in writing and signed by the party or parties sought to be
charged or bound by the aiterstion or ameadrazsnt,

Annual Reports. - If the Proporty is Used for pu'rprJ;% other than Grantor's residence, Grantef shall furnish
~to Lender, upon request, a certified statement o net operating income recelved from the, Property during

Grantor's previous fiscal year in such form and detal a5 Lender shall require. "Net operating income" shali ~

mean all cash receipte from the Property léss afl cash axsenditures made in connection with the operation -

of the Property, " N

Caption Headings. Caption headlnga in this Mortgage are for “zinvenience purposea only and are not to be
used to Interpret or defme the provisions of thls Mortgage PP .

ao,

Joint and Beveral Llablllty AII obligations of Borrower and Grantor urder this Mort|age shall be joint and

" several, and all references to Grantor shall mean each and every Grawte:™ znd all refersnces to Bomower™
' shall mean each and:every Barrower. ,This means that each Grantor sigany below is responsible for all -

a v

; obligations in this Mor’tgage. ; . .
. No Waiver by Lender, Lender shall not be deemed to have waived any rlghts under ‘hig Mortgage unless

such waiver-is glven in writing and signed by Lender. No delay ar omission or-the part of Lender in” -

exercising any right shall operate as a waiver of such right or any other right. A waivzr by Lender of ‘a
provision of this: Mortgage shall not prejudice or constitute a waiver of.Lender's right oth’3rwi=e to-demand
" strict comphance with that provision or.ahy ather provision of this Mortgage. No.prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any fulure transactions. Whenever the consent of Lender is
required under this Mottgages, the granting of such consent by Lender in any instance shall hot constltute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision
ilegal, invalid, or unenforceable as to any other person or circumstance. [If feasible, the offending provision
shall be considered modified so that it becomes legal, valid and enforceable. If the offending pravision
cannot be so modified, it shall he considered deleted from this Mortgage. Unless otherwise required by
law, the illegality, invalidity, or unenforceability of any provision of this Mortgage shall not affect the
legality, validity or enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
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or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender,

Successors and Assigns, Subject to any limitatlons stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the partles, thelr successors and
assigns. [f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage rc li=bility undar the Indsbtedness.

Time is of the E=sence, Time is of the esserice in the perfarmance of this Mortgage.

Waiver of Homeswead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemptio| z.ws of the State of lllincis as to all Indebtedness secured by this Mortgage,

Waiver of Right of Redeinution. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MCRTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY S(M'LAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROFERTY.

DEFINITIONS. The following capitalized ware’e-and terms shall have the following meanings when used in this
Mortgage. Uniess specifically stated to the contrary, alt references to dollar amounts shall mean amounts in

lawful.- money of the United States of America, . \Vords and terms used in. the singular shall include the plural;,,
and the plural shail Include the singular, as the context may require. Words and terms not otheiwlse defined in

this Mortgage shall have the meanings attributed 16 such termis in the Uniform Commerclal Code:"

Borrower. The ward_ "Borrower’ means CHRISTOPHE'< 8. CORRADQ and includes all co-signers and
co-makers slgning the Credit Agreement and all thelr successers and assigns. .

Credit Agreement. The words "Credit Agreement" mean the-credit agreement dated January 16, 2015,

with credit limit of $74,724.00 from Borrower to Lender, toge!ner'with all renewals, of, exténsions of,

"*modlf cations of, refinancings of, consolidations of, and substitution for the promissory note or agreement,

. The interest rate on the' Credit Agreément is a variable interest rat Yesed upon an index. The Index -

currently is 3.250% per annum. _If the index increases, the payments tied to the index, and therefore the

tatal amount secured hereundar. will. increase. Any variable interest rate tied to the index.shal be

calculated as of, and shall begin on, the cammencemant date indicated for the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate on this Credit Agreement be l3ss than 4.990% per
annum or more than the lesser of 18,000% per annum or'the maximum rate allowed by applicable law,
' The maturity date of the Credit Agresment is January 22 2045. NOTICE T0. GRAM‘JP' THE CRED]T

o AGREEMENT CONTAINS A VARIABLE. INTEREST RATE . . o

Default. The WOrd "Default" means the Default sef forth In this Mortgage in the section tltleu "Default"

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environmeant, including without
limitation the Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as
amended, 42 U.8.C, Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub, L, No, 99-499 ("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq,, or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto,

Event of Default The words "Event of Default'" mean any of the events of default set forth in this
Mertgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the Indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor, The word “"Grantor" means CHRISTOPHER CORRADQ and ANN CORRADQ.
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Hazardous Substances. The words "Hazardous Substances" mean materlals that, because of their
guantity, concentration or physical, chemical or Infectious characteristics, may cause or pose a present or
patential hazard to human health or the environment when improperly Used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos,

Improvements: ~_The word "Improvements" means all existing and future improvements, buildings,
structures, mobile _homes affixed on the Real Property, facilities, additions, replacements and other
conhstruction on the Feal Property.

Indebtedness. The woid. "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under(the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modificaticiis of. consolidations of and substitutions for the Credit Agreement or Refated
Dacuments and any amounts _sxended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforze Grantor's obligations under this Mortgage, fogether with Interest
on such amounts as provided in this Morigage.

Lender, The word "Lender" means TCF Netianal Bank, its successors and assigns.
Mortgage The word "Mortgage" means thie uurtgege between Grentor and Lender
* Personal Property The words “Personal Prop. =rty" mean all equlpment fxtures, and other ertloles of

i

** personal property néw or hereafter owned by Granier, and now or hereafter attached or ‘affi xed to-the Real » -

Property; together with all accessions, parts, and adontbnr to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (ircluding, without limitation all meurenoe proceeds
and refunds of premiums) from any sale or other dispositiori 4f ‘he Property. .

Property. The word "Property“ means coltectrvely the Reel Proper*, and the Personal Property 3

Real Property. The worde "Real Property" r'nean the real property, intzrosts and righte as further described A
in this Mortgage. ' ' ;. . .

Related Documents. The words "Related Documente" mean all promissoly notes, credit agreements, loan,

agreements, environmental agresments, guarantles, sscurlty agresments, ‘nyorigages, deeds of trust,”

security deeds, collateral mortgages, and all other instruments, agreemente and ¢ocuments, whether now
~or hereafter existing, executed in connection with the Indebtednese ' .

Rents. The word "Rents" means aII present and Jfuture rents revenuee, mcome. |53ue= rovalties, profits,

and other benefts derived from the F’roperty i e ey

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND iEACH
GRANTOR AGREES TO ITS TERMS, .

GRANTOR:

X

CRRISTOFHER CORRADT, - ' )

“AXIN CORRADO
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ . j( ‘ )
. j 88
COUNTY OF 4 9_—?/ C )

On this day before me, the undarsignad Notary Public, personally appeared CHRISTOPHER CORRADO and ANN
CORRADO, Husband and W*z, to me known to be the individuals described in and who executed the
Mortgage, and acknowledged thei thev signed the Mortgage as thelr free and voluntary act and desd, for the
uses and purposes therein mantioner,

b
and and officia s?ﬁs /¢ L day of _ [q A ,20_2S",
ot L. ) Residing at
’ . '
Notary Public In and for the State of = Cs S I 'JWW‘*’“"("}"‘T”T}’\TV‘“;*\T’“' o
. ‘ . K - LG - )
My c.ommlsslon exp!res ‘-’Z ZO / 7 I &/ . PATRICIA M SAGE..

- G © O OTARY PUBLIC - HTATE OF ILLINQS
MY COMMSSION EXRIRES020 17
CE ’hW‘NM'\WMW .

. " to
» ) L)

. LaserPro; Ver. 14.3.10.003 " Copr. D+H USA Corporation 1997 2015, Al Rights Reserved. - IisD- -
, Z\CFALPL\GO3.FC TR+28210 PR22" ; o T

‘.



