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CALIBER HOME LOANS, INC. ATTN:

POST FUNDING
3701 REGENT BLVD., SUITE 200
IRVING, TX 75063

This Instrument was prepared by:
CALIBER HOME LOANS, INC.
3701 REAENT BLVD., SUITE 200
I[RVING, TX 75063

<V [Space Abave This Line For Recording Data]

Loan Number 7141849836
MERS Number 100820971418498364

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum<rt are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the ssage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which-is.dated DECEMBER 18, 2014, together with-all
Riders to this document. ¥
(B) "Borrower" is PRAKASH R MUPPANNA AND THAMMANNAPPA MAMTHA BARERA,
HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY. Durrower is the mortgagor under this
Security Instrument. ¥ AN T o mma nm aPe, o wid Ha i POV LV O

(C) 'MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MEFS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Del<vrare; and has an address and
telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION crganized and existing
under the laws of DELAWARE. Lender's address is 3701 REGENT BLVD., SUITE 2/0. IRVING, TX
75063.

{(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 18, 24’4, The Note
states that Borrower owes Lender TWO HUNDRED TEN THOUSAND FOUR HUNDIRITD AND
00/L00THS Dollars (U.S. $210,400.00) plus interest. Borrower has promised to pay this debt in reguizr Periodic
Payments and to pay the debt in full not later than JANUARY 01, 2045.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS—Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1001 (page ! of 13 pages)
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider O Condominium Rider O Second Home Rider

O Balloon Rider Planned Unit Development Rider [ Biweekly Payment Rider

O 1-4 Family Rider O V.A. Rider O Manufactured Home Rider

(3 Leasehold Rider [0 Revocable Trust Rider O Fixed Rate Rider

()  "Apricable Law" means all controlling applicable federal, state and local statutes, regulations,

ordinances ard sdministrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial £pinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are impos«d ¢ Borrower or the Property by a condominium association, homeowners association or
similar organization,

(K) "Electronic Funds Trapzfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrainest which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to.sider, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transters, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items ‘nat ars described in Section 3.

(M) "Miscellaneous Proceeds" means any rempensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid yiider the coverages described in Section 5) for: (i} damage
to, or destruction of, the Property; (i) condemnat.on or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresertations of, or omissions as to, the value and/or condition
of the Property.

(N) '"Mortgage Insurance” means insurance protecting Lsadir against the nonpayment of, or defanit on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amanz:due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Ac-(1Z U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they migh . amended from time to time, or
any additional or successor legislation or regulation that governs the same sublcct matter.  As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that ‘are_imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally relaied mortgage loan” under
RESPA.

(Q) “Successor in [uterest of Borrower™ means any parly that has taken title to the Prapercz-whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the

1LLINO1S~Single Family--Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 2 of 13 pages}
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following described property located in the ___County [Type of Recording Jurisdiction] of COOK
[Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 1015 SWEETFLOWER DR

[Street]
HOFFMAN ESTATES , linois 60169-2395 ("Property Address"}.
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurten<nces, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by fhis Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Boirower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in tifis desurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Leider sSuccessors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right/ée foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant ani ¢onxey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrowe: warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrance: of record.

THIS SECURITY INSTRUMENT-combines uniform covenants for national use and non-uniform
covenants with limited variations by jusisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower anc Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Tiems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, (e 4ebt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also/pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrumett $ha!l be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under thc Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent peyments due under the Note and this Security
instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided nny such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality <0z entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location des’garted in the Note or at such
ather location as may be designated by Lender in accordance with the notice provisicns in Section 15, Lender
may return any payment ot partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the (Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial paym-titzin the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. /1f‘each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied ‘unus. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. 1f Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure, No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

ILLINQIS-Single Family—Fansie Mae/Freddie Mac UNIFORM INSTRUM ENT Form 3014 1/81 (page 3 of |3 pages)
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, soch excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any appiization of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not vx#<nid or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds is¢ Sscrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Nete s paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and othe? i‘ems which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leaseluid payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under. Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender ir/ieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow ltems.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assesspients shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid unde: #us Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligati m to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Fund: for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Bo:rawer shall pay directly, when and where payable, the
amounts due for any Escrow Items for which paymeni.ci "unds has been waived by Lender and, if Lender
requires, shall funish to Lender receipts evidencing such/pyment within such time period as Lender may
require. Borrower's obligation to make such payments and to pros ‘de receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Instrunier.t. as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly; pursuant to a walver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its tights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lop Jer any such amount, Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in 7ésovdance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amourts;-that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to zormit.lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a fe1der >an require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasopaals estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, 1r strumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Fecera. Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the

ILLINQIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30L4 1/01 (page 4 of 13 pages)
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Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Propérty which can attain priority over this Security lnstrument, leasehold payments or ground rents on the
Property, ii @iy, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Esciow Jcms, Borrower shall pay them in the manner provided in Section 3.

Rorrower olizii-promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees-1n-ariting to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so lons as Borrower is performing such agreement; (b) contests the lien in good faith by, ot
defends against enforcemexi of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while zhoje nroceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the !ien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. 1f Lender determines tha( any: part of the Property is subject to a lien which can attain priority over
this Security [nstrument, Lender may give-Rorrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall.satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a ot e-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the-improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and 1fosds, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including dedvetible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sent¢n¢zs.can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Porrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonabiv: Lender may require Borrower to
pay, in connection with this Loan, either: (a) 2 one-time charge for flood Zowe determination, certification and
tracking services; ot (b) a one-time charge for flood zone determination and ceriification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or
certification, Borrower shall also be responsible for the payment of any fees imposed iy the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender miay ootain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchese any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might uot protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard oz .iability
and might provide greater or lesser coverage than was previcusly in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

[LLINQIS—Single Family—Fanunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 of 13 pages)
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless [ender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration ot repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lesseied. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds uiiti! Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saasfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs-a4 tastoration in a single payment or in a series of progress payments as the work is completed.
Unless an agréemertis made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shali 2ot be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other/third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligatio:-of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, fie insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dpe, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property,-Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not zesnond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then llenser may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event;'cr if Lender acquires the Property under Section 22 or otherwise,
Barrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security li.strument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned premiums paid by Iorrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coveraze of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amorats unpaid under the Note or this Security
[nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use e Proparty as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall «oatinue to occupy the Property as
Borrower's principal residence for at least one year after the date of accupziizy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extentizting circumstances exist which
are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspecticas.  Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comrai. waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in or fer to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is dewimiced pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repail the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid(in vonnection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or reswering the
Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Rorrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 6 of 13 pages)
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Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inierior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information ot statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrowet's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [T (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrumesnt (such as a proceeding in bankruptey, probate, for condemnation ot forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or 10 enforce laws or regulations), or (¢} Borrower
has abandones the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interese i-the Property and rights under this Security Instrument, including protecting and/or asscssing
the value of thé Pronerty, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying ary-sums secured by a lien which has priotity over this Security Instrument; {b) appearing
in court; and (c) paying‘casonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, inciniig its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering tire Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes. <liminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although léndir may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to.40 so. It is agreed that Lender incurs no liability for not taking any or
alt actions authorized under this Section

Any amounts disbursed by Lender urde: this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shal bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice frori Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, berrower shall comply with all the provisions of the lease. 1f
Borrower acquires fee title to the Property, the leasehold 2aid-the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. 1f Lender required Mortgage lsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortzage Insurance in effect. If, for any reason, the
Mortgage Insutance coverage required by Lender ceases 1o ve availzhle from the mortgage insurer that
previousty provided such insurance and Borrower was required to mak= separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the preriums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a.custsubstantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternat¢ mortgage insurer selected by
Lender. [f substantially equivalent Mortgage insurance coverage is not available, Borraaver shall continue to pay
to Lender the amount of the separately designated payments that were due when the irsurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable (ioss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the faci inat, the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in'tlie amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes avaiable, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on afl such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entidy, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifyingiic mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of
Lender takes & siare of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is‘oitsicermed "captive reinsurance.” Further:

(a) Any such-agrézments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insuraice, and they will not entitle Borrower to any refund,

{(b) Any such agreemrats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the “tomeowners Protection Act of 1998 or any other !aw, These rights may
include the right to receive certain Gisclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Tnsnrance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were onearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Prorceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Froceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economicalty fageible and Lender's security is not fessened. During such
repair and restoration period, Lender shall have the right-to nold such Miscellaneous Proceeds until Lender has
had an opportunity ta inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. ierdes may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is.completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on sucn Miscelianeous Proceeds, Lender shall not be
required to pay Borrower any interest or eatnings on such Miscellaneous Procseds. 1 the restoration or repair is
not economically feasible or Lender's security would be lessened, the Misceilziizous Proceeds shail be applied to
the sums secured by this Security Instrument, whether or not then due, with (e excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then du, with the excess, if any,
paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which die fair-market value
of the Property immediately before the partial taking, destruction, o loss in value is equal to or’greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, cest/uction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
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sums secuted immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has aright of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Propeity. or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, Teinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lende:'s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Propercy-orrights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to<ng-impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous ©roceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Stcuon 2.

12. Borrower Not Reléared; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amurt:zation of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interese of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower.. Lender shall not be required to commence proceedings againsi any
Successor in Interest of Borrower or to refise to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument v reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments ttom third persons, entities or Successors in Interest of
Borrower ot in amounts less than the amount then cue, shall not be a waiver of or preclude the exercise of any
right ot remedy.

13. Joint and Several Liability; Co-signers; Succassors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-sigher "): (a} is co-signing this Security Instrument
only {o mortgage, grant and convey the co-signer's interest in“iiie Pronerty under the terms of this Security
[nstrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear oxmake any accommodations with
regard to the terms of this Security Instrument or the Note without the co-sigrer’sconsent.

Subject to the provisions of Section 18, any Successor in Interest of Borreaver who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, sha'i.obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released tron Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writirg. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and veiefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in colmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under thiz Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permiited
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limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrowet's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowets unless Applicable Law
expresslv eauires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute totice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. [#1sader specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a changs'0faddress through that specified procedure. There may be only one designated notice address
under this Secarity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first ciass snail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower, Amnatice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actraily received by Lender. If any notice required by this Security Instrument is also
required under Applicable Lawv, the Applicable Law requirement will satisfy the corresponding requirement
under this Security [nstrument.

16. Governing Law; Severabiuty; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security [nstrument ire subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly a'iow the parties to agree by contract or it might be silent, but such
silence shall not be consirued as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts vyith Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which oan be given effect without the conflicting provision.

As used in this Security Instrument (a) words/of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {4) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discraian without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy 6f ‘he Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Gurrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Propety, ircluding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instzllment sales confract or escrow
agreement, the intent of which is the transfer of title by Borrower ata future daig *0 8 purchaser.

If all or any part of the Property or any Interest in the Property is sold or‘ressfarred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) withost Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by.fais Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Apyicatie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratici” The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance withi Scction 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrowet fails to pily these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security (i:srument
without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
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which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumers and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, iiits right to reinstate shall not apply in the case of acceleration under Section 18,

20, Salo-of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (togetherw1% this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might resuitin 2-change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instpumant, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale oi'the Note. 1fthere is a change of the Loan Servicer, Borrower will be given written
notice of the change which wiil state the name and address of the new Loan Servicer, the address to which
payments should be made and awiy-other information RESPA requires in connection with a notice of transfer of
servicing. [f the Note is sold and the'catier the Loan is serviced by a Loan Setvicer other than the purchaser of
the Note, the mortgage loan servicing ohligations to Borrower will remain with the Loan Servicer or be
transferred 1o a successor Loan Servicerany are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may corariénce, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ar’ses from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such ‘al'ce=d breach and afforded the other party hereto a
reasonable period after the giving of such notice to take cor: ectiva-action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that ame period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and oppeittnity ta cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to/Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances, As used in this Section 21: (a) "Hazardcus Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmeatal Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic nasticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleanup” includes any response action,-rmidial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition” meang/a sondition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause ot permit the presence, use, disposal, storage, or release of any (tTarzardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
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are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumet products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental ot
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Aeceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section-{#unless Applicable Law provides otherwise). The notice shall specify: (a} the default; (b)
the action required £ cure the default; (c} a date, not less than 30 days from the date the notice is given to
Borrower, by which (b2 default must be cured; and (d} that failure to cure the default on or before the
date specified in the neace may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial nrsceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after zccvleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any uvih<r defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date rpecified in the notice, Lender at its option may require immediate
payment in full of all sums secured hy this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provides i7 this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a thild-party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois Izw:¢he Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption lavs,

25, Placement of Collateral Protection Insurance. Unless Borrawer provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Leniler, Lender may purchase insurance at
Borrowet's expense to protect Lender's interests in Borrower's collateral~ Txis insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay.ai;-claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borewer may later cancel any
insurance purchased by Lender, but only after providing lender with evidence thei-Borrower has obtained
insurance as required by Botrower's and Lender's agreement. If Lender purchases incarance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any oth(r chirges Lender may
impose in connection with the placement of the insurance, until the effective date oi*+ine’ cencellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstaridizug balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be aol: te obtain on
its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

()
Witness - , QQ !\Q_/
\ ; \é (Seal)

Borrower - PR KASH R MUPPANNA

U 4, i'_wk CLIIIC PJ’DC“ P e m((‘f‘llf"uc'( /3(,'( yir (g (Seal)
Borrower - THAMMANYAPPA MAMTHA BARERA
A Thetn waohhg ppa Monnaha Boverq
State of ILLINOIS ) L Ad Thammanndppa mam adho. Bavero
County of C @Ot

o )

This instrument was acknowledgid before me on ‘ 2‘ - )g —H( )
by PRAKASH R MUPFAMNA and W% MTHA BARERA. ¥
AR Thammd nnappa- i g6

"OFFICIAL SEAL"

BRUCE FLUXGOLD
Notary Public, State of Hlinois

My Commission Expires 08-04-2017

Signawr< of Notary Public
Typed or prinied name: - -
Beue F ,W3c(0

(SEAL)

My Commission expires: g \L( ~17

Loan Originator Organization: CALIBER HOME LOANS, INC.
NMLS ID: 15622

Loan Originator: N/A

NMLS ID: N/A

Loan Originator Organization: ABS HOME MORTGAGE, INC. D/B/A ABS FUNDING
NMLS ID: 209985

Loan Originator: VENKATAKRISHNA VEDAM

NMLS ID: 213832
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. Loan Number 7141849836
PLANNED UNIT DEVET.OPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18TH day of DECEMBER, 2014, and
is incorporated into and shall be deemed to zmend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Barrower's Note to CALIBER HOME LOANS, INC. (the "Lender") of the same date and covering
the Property described in the Security Instrument and located at: ‘

10%5 SYYEETFLOWER DR, HOFFMAN ESTATES, ILLINOIS 60169-2395
[Property Address} .

The Property ficludes, but is not limited to, 2 parcel of land improved with a dwelling, together with
other

such parcels and ediialy common areas and facilities, as described in
COVENANTS, CONOITIONS, AND RESTRICTIONS OF RECORD

Etﬁe "Declaration"). The Propertyisa partof 2 planned unit development knownas .
CASEY FARMS VILLAS ‘

: [Naine of Planned Unit Development]
{the "PUD"). . The Property also incluces 3ecrower's interest in the homeowners association or equivalent
entity owning or managing the comumon a7cis and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Barrower's interes.. ' o
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree at follows: . T
A, PUD Obligations. Borrower shiil perform all of Borrower's dbligations under the
PUD's Constituent Documexts.  The "Constituen: Nocuments” are the: () Declaration; (i)
articles of incorporation, trust instrument or any equy Jent document which creates the Owners
Association; and (ii) any by-laws or other rules-or regulations of the Owners Assoctation.
Borrower shall promptly pay, when due, all dues and (ssessments imposed pursuant {o the
Constituent Documents. o 7
B. Property Insurance, So long as the Owners . Association. maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy idsuring the Property which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not Lmited o, exrthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provis,on in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property 1rsurance on
the Property; and (i) Borrower's obligation under Section 5 to maintain propeity ixsurance
coverage on the Property is deemed satisfied to the extent that the required coverage 18 peovided
by the Owners Association policy. o ST
What Lender requires as a condition of this waiver can change during the term of the
loam.
Borrower shall give Lender prompt notice of any lapse in required property inSurance
coverage provided by the master or blanket policy. -
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In the event of a distribution of property insurence proceeds in lieu of restoration or repai
following a loss to the Property, or to common arcas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Tender shall apply the
proceeds to the sums sceured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Assoctation maintains a public Hability insurance policy scceptable in
farm, amount, and extent of ceverage to Lender. '

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable te Borrower in connection with any condemnation or other taking of all
ar any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
Jeeteads shall be applied by Lender to the sums secured by the. Security Instrument as provided
indyeacton 1. T

5.V T ender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's frint written consent, either partition or subdivide the Property or consent to: (i) the
abandonment o termination of the PUD, except for abandonment ar termination required by
law in the case ofSthstantial destruction by five or other casualty ov in the case of a taking by
condemnation or winisent domain; (if) any amendment to any provision -of the "Constituent
Documents” if the prosision is for the express benefit of Lender; (fii) termination of
professional manageme.t and assumption of self-management of the Owners Association; or
(iv) any action which would huye the effect of rendering the public liability insurance coverage
fmaintained by the Owners AssOciziion unaceeptable to Lender. ‘ :

F. Remedies. [f Borrovie does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts &soersed by Lender under this paragtaph F shall become
additiopal debt of Borrower secured by the Sccurity Instrument. Unless Borrawer and Lender
agree to other terms of payment, these amour.s shall bear interest from the date of disbursement
at the Note rats and shall be payable, witl imierest, upon notice from Lender to Borrower
requesting payment. ‘ ' o

MULTISTATE PUD RIDER-Single Family~Faunie Mae/Freddie Mac UNIFORM INSTRUMENT * Form 3150 1/01

LA

{page 2 of 3 pages)

e S R L




1502347015 Page: 17 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider. K
N
s ’\\? (g '

(Seal)

rd
Borrower - PRAKASH R MUPPANNA

Tha wiwd A PP P Gruaa J-ﬁ\m IS cve v G (Seal)
Borrower - THAMMANNAPPA MAMTHA BARERA =¥

T"\_OLMMG_V\MM Mo alha Tdovrera
;:df’f A ﬂf\&mw\annap’m Mamatha. Barera_

MULTISTATE PUD RIDER-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3150 1/01
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Loan Number 7141849836
MIN: 100820971418498364

FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published Xn The Wall Street Journal) -Rate Caps)

THIS FIXED/ADTUSTABLE RATE RIDER is made this 18TH DAY. OF DECEMBER, 2014, and is
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed

(the “Security Instrument") of the same date given by the undersigned ("Borrower”) to secure Borrower's.

Fixer/ Adjustable Rate Note (the "Note") to CATIBER HOME LOANS, INC, ("Lender") of the same date and
coverlig the property desctibed in the Security Instrument and located at: ‘ L

1015 SWER THLOWER DR, FIOFEMAN ESTATES, ILLINOIS 60169-2395
IProperty Address]

THE NOTE PLOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE (NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWE L MUST PAY. '

ADDITIONAL COVENANTS.) In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender Lnther covenant and agree as follows: ‘ ' :

A. ADJUSTABLE RATE ANR MONTHLY PAYMENT CHANGES '

The Note provides for an initial fixcd Liferest rate of 2.875%. The Note aiso provides for a change in the
initial fized rate to an adjustable interest ratc, 1s follows: L

4 ADJUSTABLE INTEREST RATY AND MONTHLY PAYMENT CHANGES

{A) Change Dates o )

The initial fixed interest rate I will pay will'chsage to an adjustable interest rate on the 1ST day
of JANTTARY, 2018, and the adjustable iuterest rat 1 will pay may change on that day every 12TH
month thereafter. The date on which my initial fixed inte-est rate changes to an adjustable interest
vate, and each date on which my adjustable interest rate covid shange, is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my adjustable interest ate vill be based on zn Index. The
“Index" is the average of interbank offered rates for one-year 1.8, dnllse-denominated deposits in the
London market ("LIBOR™, as published in The Wall Syreet Jowrnal.( The most recent Index figure
available as of the date 45 days before each Change Date is called the "Cyirent Tndex."

If the Index is no longer available, the Note Holder will choose a new jadex that is based vwpon
compareble information. The Note Holder will give me notice of this choice,

(€) Calculation of Changes ' . S ‘

Refore each Change Date, the Note Folder will calculate my new interest rate 5y acding TWO
AND ONE-QUARTER percentage point(s) (2.250%) to the Current Tndex, The Note Tic!Ger will
then round the result of this addition to the nearest one-eighth of one percentage point {£:125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inte'est rate
until the next Change Date, e

The Note Holder will then determine the amount of the .monthly payment that would be
sufficient to repey the unpaid principal that T am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment. .

MULTISTATE FIXED/ADJUSTARLE RATE RIDER-WSJ One-Yenr LMOR-Single Famﬂy—[’:mmic Mae Uniform Instrument  Forr 3187 6/01
(page 1 of 4

QR 17 T




1502347015 Page: 19 of 22

UNOFFICIAL COPY

(D) Limits on Interest Rate Changes , C

The interest rate 1 am required to pay at the first Change Date will not be greater than 4.8750%
or less than 2,2500%, Thereafter, my adjustable interest rate will pever be increased or decreased on
any single Change Date by more than TWO PERCENTAGE POINTS (2.000%) from the rate of
interest | have been paying for the preceding 12 morths. My interest rate will never be greater than
8.8750%. ' : : :

() Effective Date of Changes K -

My new interest rate will become effective on each Change Date, I will pay the.amount of my
new monthly payment beginning on the first monthly payment date after the Cliange Date until the
amonnt of my monthly payment changes again. : ;

“F) Notice of Changes S

Tne Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest
rate to +4 sdijustable interest rate and of any changes in my adjustable interest rate before the
effective dede of any change. The notice will include the amount of my monthly payment, any
information rendited by law to be given to me and also the fitle and telephone number of a person
who will answerany guestion I may have regarding the notice.

B. TRANSFER-JK THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER _

1. Until Rorrawrc's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above; Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Projerty or a Beneficial Interest in Borrower. As used in this Section
18, "Inferest in the Propesty” means any fegal or beneficial interest in the Property, including,
It aat Lmited to, thase beriefisial interests transferred in a bond for deed, contract for- deed,
installment sales contract or estrow sgreement, the intent of which. is the transfer of title by
Rorrower at a future date to a purchasar. , '

If 2]l or any part of the Property or 7y Tnterest in the Property is sold or transferred (or if
Borrowet is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lerder may require immediate payment in fufl of all
sumns secured by this Security Instrument. Howrver, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. ‘

If Lender exercises this option, Lender shall grve Rorrower notice of acceleration. The
notice shall provide a period of not Jess than 30 dav: Som the date the notice is given in
accordance with Section 15 within which Borrower must pa:allsuins secured by this Security
Instrument, 1f Borrower fails to pay these sums prior to the expiation of this period, Lender
may invoke any remedies permitted by this Security Instrurasit without further notice or
demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustalic infarest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1
above shall then cease to be in effect, and the pravisions of Uniform Covenan .8 of the Security
instrament shall be amended to read as follows: . :

Transfer of the Property or a Beneficial Interest in Borrower. As used i the: Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, actuding,
but not limited to, those beneficial interests transferred in a bond for deed, contract Tov dived,
installment sales contract Or sCIOW agreement, the intent of which is the transfer of tids by
Borrower at a firture date to a purchaser. 7 s

If all or any part of the Property or any Ihterest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred}
without Lender's priar written consent, Lender may require immediate paymerit in fill of ali

MU .'l'IéTATE PEXED/ADSUSTABLIE RATE RIDER—WSJ (Oue-Yesr LIBOR--Single Family--Fannic Mslc Uniform Instroment  Form 3187 6/01
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sums secured by this Security Instrument. However, this option shiall not be exercised by Lender .
if such excreise is prohibited by Applicable Law. Lender also shall not exercise this option ift
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant o agreement in this Security Instrument is acceptable to
T.ender, ' -

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
%eep all the promises and agreements made in the Note and in this Secutity Instrument.
Tomower will continue to be obligated under the Note and this Security Instrument unless
Lénierreleases Borrower in writing. : '

7 Tender exercises the option to require immediate payment in full, Lender shall give
Botrower radce of acceleration. The notice shall provide a period of not less than 30 days fiom
the date theiotice is given in accordance with Section 135 within which Borrower must pay all
‘sums secured by this Security Tnstrument.  If Borrower fails to pay these sums prior to the
expiration of this veripd, Lender may invoke any remedies permitted by this Secarity Instrument
without farther notice ot demand on Borrower.

MULTISTATE FINED/ADJUSTABLE RATE RIDER--WSJ Cne-Year 1.IBOR--Single Family—Fanoie Mac Uniform Tostrument  Forom 31 87 6401
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BY SIGNING BRELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjus t;lilﬁ:r.
AV (Seal)

Borrower - TRAKASH R MUPPANNA

Thaw annapPe Mawatha  Beive rg (Sel
Borrower - THAMAANNAPPA MAMTHA BARERA <

Tavawranna ppa Nowmnadtha Borert
FALA ThammannaPpa mamoctha Barer &

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family—Fannie Mae Uniform Insirument  Form 3187 6/01
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Carrington Title Partners, LLC
1919 S. Highland Ave., Buiiding B, Suite 315
Lombard, L 80148
 APolicy [ssuing Agent for
Fidelity National Title Insurance Comipany

EXHIBIT A

PARCEL 1:

AREA 22 SUBAREAB IN CASEY FARMS UNIT 2 SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
EAST HALF OF THE NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ' .

PARCEL 2. o .
EASEMENTS “OR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, AS SET FORTH AND DEFINED
IN THE DECLAR2YION RECORDED OCTOBER 31, 1990 AS DOCUMENT NO. 90532380. -

Commonly known as._1J15 Sweet Flower Drive: Hoffman Estates, IL 60169
PIN Number: 07-17-112-002-0000

ALTA LoanPolicy :
Schedule A (B/17/06) 7 {2014-01883DB.PFD/2014-01883DB/7)




