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CHICAGO, IL 60613
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GUARANTEED RATE, INC.
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L& [Space Above This Line For Recording Data)

Loan Number: 141145391 MORTGAGE

MIN: 100196399006624736 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document arr'ciined below and other words are defined in Sections 3. 11,
13, 18, 20 and 21. Certain rules regarding the usage of words vsed in this document are also provided in Section 16.

{A) "Security Instrument" means this document, which is (ated. DECEMBER 30, 2014 together
with all Riders to this document.
(B) "Borrower"is DMICHAEL A GLASSER SINGLE ‘MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"1s Mortgage Electronic Registration Sysiems, Inc. MERS is a separate.corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morfJ2zee under this Security
Instrument. MFERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.Q. Bex 202¢, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION Jrganizca
and existing under the laws of ILLINQIS
Lender's addressis 3340 N RAVENSWOOD, CHICAGO, ILLINOCIS 60613

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 30, 2014

The Note states that Borrow :r owes Lender THREE HUNDRED NINETY-SEVEN THOUSAND
FIVE HUNDRE?Z ANL 00/100 Dollars (U.8. § 397,500.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later than
JANUARY 1 2045

(F)  "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family-lFannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' DocM EForm
Form 3014 1/01 Page 1 of 14 www_;ggﬁ,ag,., flied
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EXHIBIT A
Order No.: 0OC14001569

For APN/Parcel iD(s): 11-29-315-024-1018 and 11-29-315-024-1043
For Tax Map ID(s): 11-29-315-024-1018 and 11-29-315-024-1043

Parcel 1:

Unit 2-0 and unit p-12, together with its undivided percentage interest in the common elements, in the
breakers condaminiums as delineated and defined in the declaration recorded october 21, 2002 as
document ramber 0021153044, as amended from time to time, in the east half of the southwest quarter of
section 28, towriship 41 north, range 14, east of the third principal meridian, in cook county, illinois.

Parcel 2:

Easements appurtzna:it to and for the benefit of parcel 1 as set forth and defined in the declaration of
covenants, conditions, restrictions and easements recorded as document no. 0021153043, in cook
county, illinofs.

Grantor also hereby grants to the'grantee, its successors and assigns, as rights and easements
appurtenant to the subject unit desciibed herein, the rights and easements for the benefit of said unit set
forth in the declaration of condominiurr; aid grantor reserves to itself, its successors and assigns, the
rights and easements set forth in said Leclaration for the benefit of the remaining property described
therein. This deed is subject to all rights, e2sements, covenants, conditions, restrictions and reservations
contained in said declaration the same as thougk the provisions of said declaration were recited and
stipulated at length herein.
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The tollowing Riders arc
10 be executed by Borrower [check box as applicablel]:

[0 Adjustable Rate Rider (] Planned Unit Development Rider
(] Balloon Rider (] Biweekly Payment Rider

[ 1-4 Family Rider (] Second Home Rider

K] Condominiumn Rider Other(s) [specify)

Fixed Interest Rate Rider

(I)  "Applicable Law" :ieans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and vrd<rs ‘that have the cffect of law) as well as all applicable final, non-appealable judicial
opinions,

(1) "Community Associaticii Dues. Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or tle Fraperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" meansany iransfer of funds, other than a transaction originated by check, draft,
or similar paper ‘nstrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a firancial institution to debit or credit an account. Such term
includes, but is nc limited to, point-of-sale transters, aatomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transivrs.

(L) "Escrow Items" mecans those items that are described in Section 3.

(M) "Misceltaneous Proceeds" means any compensation, seitle’nent, award of damages, or procecds paid by any
third party {other than insi:rance proceeds paid under the coverzaes dascribed in Section 5) for: (i) damage to, or
destruction of, th= Property: (i) condemnation or other taking of all’or uny part of the Property, (1i1} conveyance in
lieu of condemnation; or (1v) misrepresentations of, or omissions as to,/th value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender againsi-he nonrevment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for {i) rincipal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

(F) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢tze0 ) and its implementing
regulation, Regulatica X (12 C.F.R. Part 1024), as they might be amended from time to“ime; or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sgcurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard toa federally vclated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Interesi of Borrower" means any party that has taken title to the Property, whéther =4 not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instri:ment secures to Lender: (i) the repayment of the L.oan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and ass.;ms) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction|

ILLINOIS—Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS

Form 3014 1/01 Page 2 of 14 DocMagic ERurng
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A'.
A,P.N.: 11-29-315-024-1018; 11-29-315-024-1043

which currently nas the address of 1194 W SHERWIN AVE UNIT 2-0
[Street|
CHICAGO , IHinois 60626 ("Property Address"):
i [Zip Code]

TOGETHER WITH ali-tie improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or herezfer a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of th= foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MER'S holds only Jegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with 1 o- custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or all of inove interests, including, but not limited to, the right 1o foreclose
and sell the Property; and to take any action required o+ Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

to mortgage, grant and vonvey the Property and that the Preperiv is unencumbered, except for encumbrances of

record. Borrowe: warrants and will defend generally the title to t'ie Pioperty against all claims and demands, subject
to any encumbrar:zes of record.

THIS SECURITY INSTRUMENT combines uniform covenants fordiational use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as/ieMows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and i.2%e Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any pregayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Sectien 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, i anv.check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned (o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrumer d¢made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certificd check, bk check,
treasurer’s check or cushier's check, provided any such check is drawn upon an institution whose deposits aicinsured
by a federal agency, instrumentality, or entity; cr (d) Electronic Funds Transfer.

Payments are deemer: received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient (o bring the Loan current, without watver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applicd as of

its scheduled due date, ther Lender need not pay interest on unapplied funds. Lender may hold such unapplicd tunds

until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of

time, Lender sha!l either apply such funds or return them to Borrower. 1f not applied carlier, such funds will be

ILLINQIS—Single Family—Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMagic &%
Form 3014 1/01 Page 3 of 14 G € om
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applied to the otstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Eender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pav any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one ’:riodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Poriodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists afcr 2= payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payrmen's, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nole
shall not extend or postpone th<-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leax2hold pa:ments or ground-reais on the Property, if any; {(c) premiums for any and all insurance
required by Lender vnder Section 5; and (d) Morigags Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insursore premiums in accordance with the provisions of Scction 10,
These items are callad "Escrow Items." At origination Or at 2oy time during the term of the Loan, 1ender may require
that Community Asscciation Dues, Fees, and Assessments| if ary, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompt'y Turnish to Lender all notices of amounts to be paid
under this Section. Borrower shali pay Lender the Funds fur scrow Items unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may caly bz in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due fe~any Escrow items for which payment of
Funds has been waived by 1 ender and, if Lender requires, shall furnish to Lerder yeceipts evidencing such payment
within such time period as I.2nder may require. Borrower's obligation to make such gayments and to provide receipts
shatl for all purposes be d<emed to be a covenant and agreement contained in this Stcw ity [nstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrew Viems directly, pursuant to
a waiver, and Boirower iails to pay the amount due for an Escrow [tem, Lender may exerc se ils rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leénder any such amount.
Lender may revoke the wsiver as to any or all Escrow ltems at any time by a notice given in accorsance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thavarz1:¢n required
under this Sectior. 3.

Lender may, 2t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply “ncFunds
at the time specified under RESPA, and (b) nol (o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the »mount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow liemns or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apph: the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Item:, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINQIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS - DocM €%,
Form 3014 1/01 Page 4 of 14 www.;ggnagm.rcﬁgg
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrowr as required by RESPA, and Borrower shall pay to L.ender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds he'a vy Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property winch Can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, anu Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Boivo:¢¢ shall pay them in the manner provided in Section 3.

Borrower shall pronwst'y discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfuiining such agreement; (b} contests the lien in good faith by, or defends against
enforcement of thz lien in, legal proceesings which in Lender's opinion operate (o prevent the enforcement of the licn
while those proceadings are pending, bul only-until such proceedings are concluded; or (¢) sccures from the holder
of the lien an agreemer. satisfactory to Lendur subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property is subectito a lien which can attain priority over this Security Instrument,
Lender may give iorrow er a notice identifying the hin. Within 10 days of the date on which that notice is given,
Borrower shall sati:fy the lien or take one or more 0f %< actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chargs o a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the imyroy ements now existing or hereafier erected on the
Property insured against lo:; by fire, hazards included within the terin "extended coverage,” and any other hazards
including, but not I'mited to, earthquakes and floods, for which Lender cequires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term ¢fne Lo2n. The insurance carrier providing
the insurance sha:l b chosen by Borrower subject to Lender's right to disapprov’* Botrower' s choice, which ri ght shall
not be exercised unreasonably. Lender may require Borrower to pay, in conncction/with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a.olie“time charge for fleod zone
determination and certification services and subsequent charges each time remappings or sii=itar. changes occur which

reasonably might affect such determination or certification. Borrower shall also be respunsitic for the payment of

any fees imposed by the Federal Emergency Management Agency in connection with the revicw of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuratice cuverage, at
Lender's option and Borreuwer's expense.  Lender is under no obligation to purchase any particular type st amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowar's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sig:iificantly exceed the cost of insurance that Borrower coutd have obtained. Any amounts disbursed
by Lender under ¢his Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon netice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject Lo Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender us morigagee and/or as an
additional loss paye=. Lender shall have the right to hold the policies and renewal certificates. |f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  1f Borrower obtains any

ILLINOIS—Single Femily—Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochtegic €
Form 3014 1101 Page 5 of 14 e bl
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if noi made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Froperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in % single payment or in a series of progress payments as the work is completed. Unless an agreement
ts made in writiag or Applicable Law requires intercst to be paid on such insurance proceeds, Lender shall not be
required to pay suriuwer any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower wiall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or iepz¢s not economically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to the sumz secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such iizsurance pre.ceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Froperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Birrower does nit r2seand within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender<nay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lend r acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {u)any other of Borrower's rights (other than the right to any refund
of uncarned premiums paic by Borrower) under ali-ipzurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may us= the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and uie the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and sliall.continue to occupy the Property as Borrower's
principal residence for at !=ast one year after the date of occupancy, uriess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circuristinces exist which are beyond Borrower's
control. "

7. Preservation, Maintenance and Protection of the Property; Insp ctions, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasie 5b.the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in orcer ‘o.prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuantio Section S that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with Garaage to, or the taking
of, the Property, Botrov.er shall be responsible for repairing or restoring the Property only if L¢nder has released
proceeds for such purpozes. Lender may disburse proceeds for the repairs and restoration in a single s yment ot in
a series of progress piyments as the work is completed. If the insurance or condemnation proceeds are rot sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sich repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the lime
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or zntities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed 10 provide Lender with
material information) in connection with the Loan. Material representations include, bul are not limited to,
representations concerning Borrower's occupancy of the Properly as Borrower's principal residence.

HLINGIS—Single Famlly--Far"'ue Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic €5
Form 3014 1/01 Page 6 of 14 www‘dgﬁ,agk.‘mﬁ
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigmficantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairiag the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a barruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, ciiange locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violaios or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 2,1 nder does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no ‘iabiliit<dvr not taking any or all actions authorized under this Section 9.

Any amounts disburzed Uy, Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These ainoints shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upuii notice from Lender 10 Borrower requesting payment,

If this Security Instrument is(on a leasehold, Borrower shall comply with all the provisions of the fease.
Borrower shall not surrender the leaseheid estate and interests hercin conveyed or terminate or cancel the ground Icase.
Borrower shall not, without the express witten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Froperty, the leasehoid and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mirtgage Insurance as a condition of making the L.oan, Borrower
shall pay the premiums required to maintain the Morigage-tasurance in effect. [f, for any reason, the Mortgage
Insurance coverage requircd by Lender ceases to be availabe from the mortgage insurer that previously provided such
insurance and Borrower ‘was required to make separately des'gnsted payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously i effect, at a cost substantially equivalent to thie cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lead’r. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 10 pay to Lencier the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Ldnder will accept. use and retain thesc
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such iuseraserve shatl be non-refundable,
notwithstanding *he fact that the Loan is ultimately paid in full, and Lender shall not h¢eauired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymeats it Mortgage Insurance
coverage {in the »mount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is ohained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurarce. If Lender required Mortgage Insurance as a condition of making the Loan (ind Borrower was
required to make separatzly designated payments toward the premiums for Mortgage Insurance, Biiovier chall pay
the premiums requu ed to maintain Mortgage Insurance in effect, or to provide a non-refundable loss réseive, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Boriower and
Lender previding fir such termination or until termination is required by Applicable Law. Nothing in this Yecton
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain osses it may incur
if Borrower does not repey the Loan as agreed. Borrower is not a party {o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on lerms and
conditions that de satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (whick may include funds obtained from Mortgage Insurance premiums).

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €%
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a porticn of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying
the mortgage insurer’s risk. or reducing losses. [f'such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any oiher terms of the Loan. Such agreements will not increase the amount Borrower will awe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance un-ie: the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cenar disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuiapi< terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearne2'a? the time of such cancellation or termination,

11. Assignment i iiscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lends:.

If the Property is damaged, <uch Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is =conomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall hive 'the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property tc'ensure the work has been completed to Lender's satisfaction, provided that
such inspection ¢ hall be undertaken promptly. Linder may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the woirkis vompleted. Unless an agreement is made in writing or Applicable
Law requires inter<st to be paid on such Misceitapzovs Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procecds < If the restoration or repair is not cconomically feasible or
Lender’s security would be lessened, the Miscellaneous Procsads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if ar'y, puid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total aking, destruction, or loss in value ofthe. Property, the Miscellaneous Proceeds shall be
applied to the sums secur:d by this Security Instrument, whether Grio) then due, with the excess, if any, paid to
Borrower.

In the evert of a partial taking, destruction, or loss in value of the Praperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valueds equal to or greater than the amount
of the sums secured by this Security Instrument immediatety before the partial izking. destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secirity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a)the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) thie fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shill be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair merkel value of
the Property immediately before the partial taking, destruction, or loss in value is less than the aniouit6v the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leridst otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumén? whiether
or not the sums ure then Jus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower (hat the Opposing Pany (as
defined in the next sentence) offers to make an award 10 settle a claim for damages, Borrower fails 1o respond to
Lender within 3¢ days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either te restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precl.des forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's ititerest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided fur in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse t= cxtend time for payment or otherwise modify amortization of the sums sccured by this Sccurity
Instrument by reason of anvy demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by ‘ender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thid pizons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiveof or preclude the exercise of any right or remedy.

13. Joint and Seve~ai Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations an lidbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not executeiie Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's irterrst.in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1o pay the sums seCured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbzar o make any accommodations with regard to the terms of this Security
[nstrument or the Note witl:out the co-signei*s Consent.

Subject 1o the provisions of Section 18,-any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing; a7 is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Se..urity Instrument. Borrower Lhall »2t be released from Borrower' s obligations and liability
under this Securi‘y Instrument unless Lender agrees to sucl release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section Z0) and benefit the suecessors and assigns of Lender.

14. Loan Charges.' Lender may charge Borrower fees for sérvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propelty)and rights undet this Security Instrument,
including, but not 'imited to, attorneys' fees, property inspection and valaation fees. In regard to any other fees, the
absence of express suthority in this Security Instrument to charge a speci’c'tee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are ‘expuessly prohibited by this Sccurity
Instrument or by Applicakle Law.

If the Loan is subject ‘o a law which sets maximum loan charges, and that law(1s./inally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loar ex<ced the permitted limits,
then: (a) any such ioan charge shall be reduced by the amount necessary to reduce the cha ge 10 the permitted limit:
and (b) any sums already collected from Borrower which excecded permitied limits will betrefunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment
to Borrower. It a :efund reduces principal, the reduction will be treated as a partial prepayinari Jiithout any
prepayment charge (whetiier or not a prepayment charge is provided for under the Note). Borrower's asceplance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrovier might
have arising out of such cvercharge.

15. Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice te Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Burrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice add:ess shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for rzporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any cne time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unle:s Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or.inc Note wuich can be given effect without the conflicting provision.

As used in'ibis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or vwzras of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c} the wurd “may" gives sole discretion without any cbligation to take any action,

F7, Borrower s Teay, Berrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the-Friperty or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any lega! o beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond-fur deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the traz.sfer of title by Eorrywer at a future date to a purchaser.

If all or any part of the Property <r anv.Interest in the Property is scld or transferred (or if Borrower is not a
natural person and a beneficial interest in 3orrcwer is sold or transferred) without Lender's prior writlen consent,
Lender may requirc inmediate payment in fuil ot a'l sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise 75 prohibited by Applicable Law.

If Lender exercises this option, Lender shall giv: Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice \s giv<inin accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If 3orrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this/Serurity Instrument without further notice or demand
on Borrower.

19. Borrower's Righi to Reinstate After Acceleration, If Berroyver meets certain conditions, Borrower shall
have the right to have enfercement of this Security Instrument disconnizued at any time prior to the earliest oft (a)
five days before sale of the Property pursuant to Section 22 of this Sesuiity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstatz; or{c) entry of a judgment enforcing
this Security Instrtument. Those conditions are that Borrower: {a) pays Lendei s’ =ums which then would be duc
under this Securiiy Instrument and the Note as if no acceleration had occurred; (L) caras any defaull of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security lnstziment, including, but not
limited 10, reasorable attorneys' fees, property inspection and valuation fees, and other fecs inzurred for the purpose
of protecting Lenczar's interest in the Property and rights under this Security Instrument; and (<) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights urder 'his Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall coninue achanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaierient sums
and expenses in one or more of the following forms, as selected by Lender; (a) cash; (b) money order; (¢ certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by o federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Botrowcr, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right (o reinstate shall not apply in the case of aceeleration under Section 18,

20, Sale of Nuie; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periedic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated (o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and addreis of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicad by a Lc.an Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will re'nain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an individual
litigant or the member of a class) that arises {from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section L5) of such alieged breach and afforded the other party hereto a reasonable period afier the giving of such
notice 1o take Coitective action. If Applicable Law provides a time period which must elapse before certain action

can be taken, tna*.time period will be deemed to be reasonable for purposes of this paragraph. The notice of

acceleration and oportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuaitio Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action
provisions of this Seciior ¢d.

21. Hazardous Substunses. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous ubstances, pollutants, or wastes by Environmental Law and the following substances;
gasoline, keroser.e, other flaniniable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containiug asbestos or for na'Jeliyde, and radioactive materials; {b) "Envirenmental Law" mcans federal
laws and laws of “he jurisdiction where the Property is located that relate 1o health, safety ot environmental protection;
(¢) "Environmenial Cleanup” includes ary response action, remedial action, or removal action, as defined in
Environmental La./; an.! (d) an "Environmenial Condition” means a condition that can cause, contribute lo, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, <ue, disposal, storage, or release of any Hazardous Substances,
or threaten to releasc any Hazardous Substances, on or in th="Teoperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in vio ation of any Environmental Law, (b) which creates an
Environmental Cendition, or (¢} which, due to the presence/ usz. or release of a Hazardous Substance, creates a
condition that adve:sely arfects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardcous Substances that are generally recognized
to be appropriate tn normal residential uses and to maintenance of ke "roperty (including. but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, :laim, demand, lawsuit or other
action by any governrienta! or regulatory agency or private party involving the Propsrty and any Hazardous Substance
or Envirenmental Law of which Borrower has actual knowledge, (b) any Environmeata! Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardedie Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely afacts the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, o2y private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessay, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herenivshuitsreale any
obligation on Lender for +n Environmental Cleanup.

NON-UNI-ORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the righ to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument withcut further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable [ aw.

- 24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Plarcwent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverags required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Leader's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's
interests. The ccve=agthat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in’cenn ciion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. )f I ender rurchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interes: and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's total outstandirg balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Wadnh & T3
\°w:>§3&§§:;§§§535v \\5$V (Scal}

MICHAEL A GLASSER BY -Borrower “Borrower
GAEL MORRIS, HIS/HER AGENT

) (Seal) {Scal)
g -Borrower -Borrower
— (Seal) {Seal)
-Borvavier -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment)

County of £00K

The foregoing instrument was acknowledged before me this __ DECEMBER 30, 2014

by _ MICHREL A GLASSER BY GAEL MORRIS, HIS/HER AGENT

fume

Signature of Person Takmg cknoyfledgment

2
»

QFFICIAL SEAL Title
BARBARA HUGHES

wotary Public - State of [llinois

My Cemmission Expires May 11, 2016

Siriel Number, if any

Loan Orlgmator David Johnson, NMLSR ID 226800
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 141149391

FIXED INTEREST RATE RIDER

Date: DECEMBER 30, 2014
Lender: GUARANTEED RATE, INC.
Borrower(s). MICHAEL A GLASSER

TH™> FIXED INTEREST RATE RIDER is made this 30th day of DECEMBER, 2014
and is incorpurated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sereriy Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 1o sicure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED FATE, INC.
(the "Lender"). The Szcrsitv Instrument encumbers the property more specifically described in the Security
Instrument and located al:

1154 W SHERWIN AVE UNIT 2-0, CHICAGO, ILLINOIS 60626
[Property Address|

ADDITIONAL COVENANTS, (u addition to the covenants and agreements made in the Security
Instrument, Borrovier and Lender furtker :ovenant and agree as follows:

A. Definitien { E ) "Note" of the Seczrity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Irz¢rument:

( E ) "Note" means the promissory note signed by tiic oirower and dated DECEMBER 30, 2014 .
The Note states that Berrower owes Lender THREE HUWGRED NINETY-SEVEN

THOUSAND FIVE HUNDRED AND 00/100 “Dollars (US. §$397,500.00 )
plus interest. Borrow.r has promiscd to pay this debt in regular Poriadic Payments and to pay the debt in
full not later than JANUARY 1, 2045 at the rate’of 3.750 %.

BY SIGNIN BELOW, Borrower accepts and agrees (o the terms and cdvenants contained in this Fixed

Enterest Rate Rider.
NS W N

eal) -\ (Seal)

CHAEL A GLASSE? BY orrover “Borrower
GAEL MORKIS, HIS/HER AGENT

— {Scal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINO'S FIXED INTEREST RATE RIDER -
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Loan Number: 141149391

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of DECEMBER, 2014 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE
CORPOPATICN
(the "Lenaer') of the same date and covering the Property described in the Seeurity Instrument and located at:

1194 1 SHERWIN AVE UNIT 2-0, CHICAGO, ILLINOIS 60626
[Property Address)

The Property includes a-urit in, together with an undivided interest in the common elements of, a
condominiur project knows-as;

The Breakers Condominium
[Natye of Condomimium Project]

(the "Condominium Project"). If the owners ussociation or other entity which acts for the Condominium
Project (the "Owners Association") holds 1! o _property for the benefit or use of its members or
shareholders, the Property also includes Borrower' | interast in the Qwners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢venants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree us/oilows:

A. Condvminium Obligations. Borrower shall perform !t Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docurients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i) sode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all duts'2ad assessments imposed
pursuant to the Censtitient Documents.

B. Property insurance. So long as the Owners Asscciation maintains, with a ecnerally accepted
insurance carrier, a "raaster” or "blanket” policy on the Condominium Project which is satisfactory 1» Lender
and which provides insurance coverage in the amounts {including deductible levels), for the Eodwds. and
against loss b fire, hazards included within the term "extended coverage,” and any other hazards, inciding,
but not limited to, ez: thquakes and floods, from which Lender requires insurance, then: (i) Lender waves
the provisior: in Section 3 for the Periodic Payment to Lender of the yearly premium installments
property insu: ance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable 1o insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of Zoverage 1 Lender.

D. Cordemnation. The proceeds of any award or claim for damages, dircet or consequential,
payable to Borrowir in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit0.<of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid-to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as proviled in Section 11,

E. Lender's Prior Corisent.. Borrower shall not, cxcept afier notice to Lender and with Lender' s
prior written consent. either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Ccidominium Projet, except for abandonment or termination required by law in the case
of substantial destru<tion by fire or othei sasyalty or in the case of a taking by condemnation or eminent
domain; (ii} .ny amendment to any provisiow-o€iiis Constituent Documents if the provision is for the express
benefit of Le:.der; (iii) termination of professicia! management and assumption of self-management of the
Owners Association; /r (iv) any action which woulil have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaceptadle to Lender,

F. Remedies. If Borrower does not pay condominiur dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by rthe Security Instrument. Unless Borrower and Lierder agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Mote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

MICHAEL A GLASSER BY GAEL -Bo}'ower -Borrower
MORRIS ~H1S/HER AGENT

/_ {Seal) (Seal}

-Borrower -Borrower

{Sealy {Seal)

-Borrower -Borrower
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