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Assoclated Bank Records Dept,
PO Box 8009

1305 Main Strect

Stavens Priat, WI 54481

Prepared By:

Assoclated Bank Nzomial Assaciation
200 North Adam Street

Green Bay, WI 54304

[Erace AL ave This Ling f-or Recarding Data]

PRAIRIE TITLE MCrTGAGE
£821 W, NORTH AVE. .
DE%HOIES‘:“HE'(* L 60509 Laan #: 200000000

Words used in multiple sections of this dosument are dafined balow and other words are dafinad in
Sectiana 3, 11, 13, 18, 20 and 21. Certain tules regarding the uszge of words used In this document are
algo provided in Section 16,

(A) “Becurity Instrument” means this document, which Is dated Janusrv18, 2015, together with all
Riders to this document,

(B) “Borrower” is Rebecca D, Kuntz And Donald R. Kuntz wife and husbanr’, as tenants by the
entirety. Borrower is the mortgagor under this Security Instrument, .
(C) “Lender” is Assoclated Bank National Assaclation. Lender Is a Carporation’ organized and
existing under the laws of The United States of America. Lender's address is 200 Monh Adams
Street, Suite 101, Green Bay, WI 84301, Lender Is the mortgagee under this Security lst-asant,
(D) “Note" means the promissory.note*signed by Bomowst and dated January 16, 2015, <[ha Note
states that Borrower owes Lender FIVE HUNDRED TEN THOUSAND AND NO/M00 Dollars {8, $
510,000.00 ) plus interest. Borrawer. has promised ta pay this debt in regular Perfodic Payments aid 0
pay the debtin full not later than ' Febreary 81, 2048, R

(E) “Property” means the property that is described below under the heading *Transfer of Rights in the
Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(3)  “Riders” means all Riders to this Sasurity Instrument that are exacuted by Barrower, The
following Ridars are to be executed by Borrawer [check box as applicable]:

[X] Adjustable Rate Rider | ] Condominium Rider [ ] Second Hame Ridar

A
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LEGAL DESCRIPTION

THE SOUTH 75 FEET OF LOT 2 IN BLOCK 13 IN THE SUBDIVISION OF BLOCK 13 AND
BLOCK 12 (EXCEPT THE WEST 128 FEET OF THE SOUTH 125 FEET THEREQF) IN
BOGUE’S ADDITION TO OAK PARK, A SUBDIVISION IN THE SOUTHEAST Y% OF
SECTION 1, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK. COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 15-01-415-003
COMMONLY KNOWN AS: 835 MONROE AVE, RIVER FOREST, ILLINOIS 60305
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[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
{ ] 14 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [speclfy]

(H} “Applicable Law"” means all contralling applicable federal, state and local statutes, raguiations,
ordinances and administrative rules and orders (that have the effect of faw) as well as all agplicable final,
non-appealable judiclal apinions.
(Il “Comnunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other harges that are imposed on Barrower or the Property by a condominium assoclation,
homeowner:, ss scciation or similar organization.
(J} “Electroa’s Tunds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, ‘or-sriiiar paper instrument, which ig initiated through an electronlc terminal, telephanic
instrument, computar, 4 magnetic tape s as o arder, instruct, or autharize a financial institution to debit
or credit an 2ccount, Such term includes, but Is not limited to, point-ot-sale transfere, automated teller
machfine transactions, t-ziisfers initiated by telephone, wire transters, and automated clearinghouse
transfers,
(K) “Escrow ltems” means {iivse items that are described in Section 3, .
(L) “Miscellaneous Praceeds” rrears any compensation, settlement, award of damages, or proceeds
paid by any third party (other than lasursnce procaads paid under the coverages deserbed In Saction 5)
for: (i) damage to, or destruction of, the Pranerty; (il) condemnation or other taking of all or any part of the
Property; (1ii) convayance in lieu of candemration; or (iv) misrepresentations of, or emissions as to, the
value and/qr condition of the Property.
{t1) “Mortgage Insurance” means insursice, protecting Lender against the nonpayment of, or
default an, the Loan,
(N) “Periodic Payment"” means the regularly scheculed amount due for () princlpal and interest under
the Note, plus (il) any amounts under Section 3 of this Securiy Instrument,
{0} “RESPA" means the Real Estate Settlament Piocadures Act (12 U.5.C. §2601 et seq.) and
its Implementing regulation, Regulation X (12 C.F.R. Part 1024, 73 they might be amended from time to
time, or any acditional or succeaser leglstatian or regulation th<i gavemns the same subject matter. Ag
used In this Security Instrument, "RESPA" refers to all requirements and restrictions that re imposed in
regard to a “federally related mortgage loan" even if the Loan doesnot<malify as a “fadarally related
+  morgage loan’ under RESPA. -
(P) “Successar In Interest of Borrower™ means any party that has taken e % the Property, whether
or not that party has assumed Borrower's obligations under the Note andfor this Siecurity Instrument, b y
TRANSFER OF RIGHTS IN THE PROPERTY
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This Security Instrument seaures to Lender: - () the repayment of the Lean, and all. renewals, exianslons |
and modifications of the Note; and (i) the performance of Borrower's covenants and agreerie:ta under *
this Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and
convey to Lender and Lender's succassors and assigns, the foltowing described property lacated in.he
COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREQF,

which currently has the address of 835 Monroe Avenue River Forest, llincis 60305 (‘Property
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TOGETHER WITH alt the improvements now or hereafter erected on the property, and all
gasemants, applrtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregelng Is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and
has the right to martgage, grant and convey the Properly and that the Property Is unencumbered, except
far encumbrances of record. Botrower warrants and will defend generally the title to the Propery against
all clabs £nd demands, subject to any encumbrances of record.

THI'G SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wiln urpited variations by jurisdiction to consfitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Bomower and Lender covenant and agres as follows:

1. Payment of Trincipal, Interest, Escrow ltents, Prepayment Charges, and Late Charges.
Borrower shall pay when dus the orincipal of, and interest an, the dabt evidenced by the Nots and any
prepayment charges and late ¢hiarges due under the Naote, Borrower shall also pay funds for Escrow
lterns purauant to Section 3. Paymsnts due under the Note and this Security Instrument ghall ke mads in
U.S, currency. However, if any cheak or other instrument recelved by Lender as payment under the Note
or this Security Instrument is retumed to _ender unpaid, Lender may require that any or afl subsequent
payments dug under the Note and this Security Instrument be made in ane or more of the following
forms, as selacted by Lender: (a) cash; (&) wioney order; (c) cartified check, bank check, treasurar's
check or cashier's check, provided any sucli chous I8 drawn upon an institution whose deposits are
insured by a federal agency, instrumentailty, or erdity; or (d) Electronic Funds Transfer,

FPayments are deemed recelved by Lender wne, recsived at the location desighated in the Nots
or at such other location as may be designated by Lerder In accordance with the notice provisions in
Section 16, Lender may return any paymant ar partial pavinent if the payment or partial payments are
Insufficient to bring the Loan current. Lender may accept arvy peyment or partial payment Inzufficient to
bring the Loan current, without waiver of any rights hereunder e prejudice to ita righta to refuse such
payment or partial payments in the future, but Lender is not obligated 16 2pply such payments at the tims
such payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold sucn arapplied funds until Borrower
makes payment to bring the Loan current. If Bomower does not do so within = rausonable period of time,
Lender shall either apply such funds or return them to Borrower, If not applied sadiar, sush funds will be

* <gpplied ta the outetanding princlpal balance under the Note immediately prior to forcolosure. No offset ar *
= glaim which Borrower might have now or in the future against Lender shall relleve 2arrawer from making |

payments due under the Note and thia Security Instrument or performing the covenants amd agreements
securéd by this Security Instrument. R
. 2. Application of Payments or Proceeds. Except as atherwise describad in this Sextion 2, all
payments accepted and applied by Lender shall be applied in the following order of priority. () interest
due undar the Note; (b) principal due under the Nate; (a) amounts due under Section 3. Such payments
shall be applied to each Parlodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second fo any othier amounts due under this Security Instrument,
and then ta reduce the principal balance of the Note,

If Lender receives a payment from Bamower for a delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge dus, the payment may be applied to the delinquent payment and
the late chargs. |f more than one Periodic Payment is autstanding, Lender may apply any payment

ihnméﬁé—ﬁmhmﬂ_/d— —
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received from Barrower o the repayment of the Periodic Payments if, and o the extent that, each

payment can be pald in full. To the extent that any excess exists after the payment Is applied to the full

payment of one ar more Periodic Payments, such excess may be applied ta any late charges due.

\ha;o!untary prepayments shall be applied first 10 any prepayment charges and then as described In the
ote,

Any application of payments, insurance proceeds, or Miscallansous Proceads to principal due
under the Mote shall not extend or postpone the due date, or change the amount, of the Periodic
Fayments

4. unds for Escrow ltems, Borrower shall pay to Lender an the day Perfodic Payments are
due under tra Note, uniil the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a} tzxer and assessments and other items which can attain priority over this Securly Instriment
as a lien or encitnbiance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(¢) premiums for ary a1d all insurance required by Lender under Section 8; and (d) Mortgage Insurance
premiums, it any, or sy Sums payabla by Borower to Lender In lieu af the payment of Mortgage
Insurance premiums in acrordance with the provisions of Section 10, These items are called "Escrow
ltems.” At origination or-«( any time during the term of the Loan, Lender may require that Cornrmunity
Association Dues, Fees, and £.gsczsments, if any,
be escrowed by Borrower, ana euch dues, fees and assessments shall be an Escrow item. Bomower
shall promptly furnish to Lender all nutices of amaunts to be paid under this Section, Borrower shall pay
Lender the Funds for Escrow ltams unlasz Lender walves Borrower's obligation to pay the Funds far any
or all Escrow ltems. Lender may waive 3omower's obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Any such waived mewv-only be In writing. In the event of sueh waiver, Barrower
shall pay direclly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been walved by Lender and, if Lender requires, shall furnish to Lender recaipts evidencing
aush payment within such time perlod as Lender mav require. Borrower's obligation to make such
payments and to provide receipts shall for all PUrpases a7 deemead to be a covenant and agreement
comtained in this Security Instrument, as the phrase “covinzat and agreement” Is used in Section 9, If
Borrower is obligated to pay Escrow ltems diractly, pursuart to a waiver, and Barrower fails to pay the
amount due for an Escrow ltem, Lender may exercize its rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repay ta _ander any such amount. Lender may
revoke the waiver as o any or all Escrow [tems at any time by a noticu givan in accardance with Section

16 and, upor such revacation, Borrower shall pay to Lender dll Funds, ard iv such amoums that are then ’

requlred under this Section 3. :
Lender may, at any time, collect and hold Funds in an amaunt (a) suficic nt to pérmit Lender ta
apply the Funds zt the time specified under RESPA, and {b) not fo exeeed the ma dmam amount 2 lender

«» can require under RESPA. Lender shall estimate the amount of Funds due on the Eals of current data
and reasonable gstimates of expendituras cf future Escrow ltems or otherwise in“ancardance with . .
Applicable Law, . -

The Funds shall be held in an instltution whose deposits are insured by a el sgency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so inedrzd) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later ‘nai the
time specified under RESPA. Lender shall not charge Barrower for holding and applying the Fuanes,
annually analyzing the escrow account, ar verifying the Escrow ltems, unlass Lender pays Bomower

interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreament

i3 made in writng or Applicable Law requires interest to be pald on the Funds, Lender shall not be
required to pay Borrower any Interest or eamnings on the Funds. Barrower and Lender can agres in
writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funda as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender ghall account to

LGN Wi
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Borrawer for the excess funds In accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borower a3 required by RESPA, and Barrower shall pay to
Lender the amount necessary to'make up the shortage in gccordanca with RESPA, but in no more than
12 monthly payments, If there Is a deficiency of Funds held In escrow, as defined under RESPA, Lender

shall natify Borrawer as required by RESPA, and Barrower shall pay to Lender the amount ne‘ceésairy ta

make up the deficlency In accordance with RESPA, but In no more than 12 monthly payments;
Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly
refurd i Borrawer any Funds held by Lender. L
4, Charges; Llens, Borrower shall pay all laxes, assessients, charges, fines, and Impositions
attribulab's o the Proparty which can attain priority over this Security Instrurment, laasehold payments ar

'ground rents an the Property, if any, and Commiunity Association Dues, Fees, and Assessments, if any.

éf{ t?ﬁ exiént hat these Items are Escrow ltems, Borrower shiall pay them In the manner provided in
ection 3. T, pay INEm

. Bomawer she.i aromptly discharga any lien which has priority over thia Security Instrument unless

‘Borrawer: (a) ‘agress i writing to' the payment. of the obligation secuted by:the fen in a manner
‘acceptable to Lender, but ~sly so long as Borrowsr Is performing such agreement; (b) contests the lien In
‘goad faith by, or defends ogakist enforcement of the Jien in, legal proceedings which in Lender's opinfon

aperate ta prevent the enforceme: i of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (() secures fram the holder of tha fien an agreement satistactary to Lender

‘subordinating the llan o this' Secutty strument, . If Lender determines that any part of the Propesty |s
‘subject to a llen which can attain prioiio” over this Security Instrument, Lendar may give Borrower a notice |
identifying the lien. Within 10 days of the dlata on which that natics is given, Borrower shall satisfy the fien
-or take one or more of the actions set forth Ubove 1 this Section 4.

Lender may require Borrower to pay ( one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection widh @is Loan.

5 Property Insurance. Borrower shali-kz.ep. the improvements now existing or hereafter
erected .an the Property Insured "against loss by tirs, finzards included within the term "extended.
coverage,” and any ather hazards including, but not limiter! t+, sarthquakes and floods, for which Lender
requires insurance. - This insurance shall ba maintained In'te 2ounts {including deductible levels) and
for'the perlads that Lender requires. What Lender requires purssant fo the preceding sentences can
change during the term of the Loan. The insurance carrier providing v2 Insurance shall be. chosen by’
Borrower subject to Lendar's right to disapprove Borrower's cholce, which tight shall not ba'exercised.
unreasonably, Lender may requira Barrower to pay, In connection with *ie 02N, elther: -(a) a one-time.
charge for flood zone determination, certification and tracking services; or {b) “-sretime charge for fiood
zone determination and certification services and subsequent chargas each tim« remappings or similar

« changas accur which reasonably might afféct such detarmination ar certification.. Botrower shall also be,

responsible for the payment of any fees imposed by the Federal Emergency Maragenient Agency in:

connectlon with the review of any flood zorie detarmination resulting from an objection vy dumawer,

v« lf Borrowedr falls to maintain any of the coverages described abave, Lender may ob%ai Insuranca :

foverage, at Lender's option and Bomower's expense. Lender is under no obligation to puichase any
particular type or amount of caverage. ‘Therefore, stch coverage shall cover Lender, hit migiit er might
not protact Barower; Borrower's equity In the Praperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously In effect, 'Borrawer:
acknowladgas that the cost of the Insurance coverage so obtained might significantly excead the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender ynder this Seotion 5
shall become additional dabt of Borrower secured by this Security Instrument. These amounts shall bear
Interest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon
notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to

M Wi
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Lender's right to disapprova such palicles, shall Tnckide a standard mortgage clause, and shall name
Lender.as mortgagee and/or as an additional loss payee.. Lender shall have the right ta hold the policies
and renewal certificates; If Lender requires, Borrower shall promiptly glve to Lender all receipts of paid
premiums. and fenewal notices, If Borrawer ‘obtains any. form of insurance; coverage, not otherwise
required by Lender, for damage to, or dastruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee,

.. n the event of loss, Borrower shall giva prompt nofice to the Insurance camer angd Lender.
Leiwde: may make.proof of loss If not'made promptly by Borrower. Unless Lender and Borrower
‘otherwide zaree In writing, any hsurance proceeds, whether or not the underlying insuranca was required
by Lendar shall be applied to restoration’ or repair of the Property, if the restoration or repair is
econormica’y f.asible and Lender's security is' not lessened. During such repair and restoration period,
kender. shall have the right to hold such insurance proceeds until Lender has had an oppartunity fo
inspect such Proparty in ensure the work has been complated to Lender's satisfaction, provided that such
inspectian shall be Lncertaken promptly, Lender may disburse proceeds for the repairs and restoration In
& single payment or in @ serles of progress payments as the work is complatad. Unless an agreement I
mada in writing or Appliccble Law requires interest to be paid on such insurance proceeds, Lender shall
nol be required to pay Borrawer any interest o earnings on such proceeds, Fees for public adjusters, or
other third parties, ratained by Barower shall not be paid aut of the insyrance procaeds and shall be the
sole obligation of Borrower, “If the resioration or répair is not economically feasible or Lender's security
would be lessened, the insurance yicseads shall be applied to the sums secured by this Security
Instrumant, whather or not then due, wilv(he éxcess, If any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Sieation 2.

.\ Borrower abandons the Propeity, Leiider may file, negotiate and settle any available insurance
claim and related matters.. If Borrowar does not +azpand within 30 days to & natice from Lender that the
insurance carrier has offered to settle a claim, ther Lender may negotiate and settle the olaim. The
30-day period will begin when the notice Is glven. - In eshar 2vent, or if Lender acquires the Property under
Section 22 or otherwise, Bomower hereby assigns to Leaciar (a) Borrower's rights to any Insurance
proceeds In an amaunt nat to exceed the amounts unpaid usider the Note or this Security Inatrument, and
(b) any other of Borrawer's rights (other than the right to-ary refund of unearned premiums paid by
Baorrower) under all Insurance policies covering the Property, inso ar au such rights are applicable to the
coverage of the Praperty, Lender may use the insurance proceeds eitkar o repair or restore the Property
or to pay amounts unpaid under the Nate or this Security instrument, whetser or not then due.

. 6." Occupancy. Borrower shall ocoupy, establish, and use the Frorarty as Borower's principal
residence within 60 days after the execution of this Securlty Instrument and «hall ontinue to oocupy the

‘Property as Borrower's principal residence for at lsast ane year after the dats of oooupancy, unless
Ledder otherwise agrees'in-writing, which-consent shall not be unreasonably rwithield, or unless
extenuating circumstances exist which are bayond Barrower's control. i et

7. - Preservation, Maintenance and Protection of the Property; Inspections.” Ecrower shall
not destroy, damage or Impair the Property, allow the Property to deterlorate or commit w=sia on the
Property. Whether or nat Barrower is residing in the Property, Borrower shall maintaln the Progorty In
order to prevent the Property from daterlorating or decreasing in value dui fo its condition, Uniass it is
determined pursuant to Section 6 that repair o restoration is not econonilcally feasible, Borrawer shall -
pramptly repair the Property if damaged to avaid further deterioration or damage, If insurance or

" candemnation proceeds are paidin connection with damage to, or the taking of, the Property, Borrower

shall be responsible for repalring or restoring the Praperty only If Lender has released proceeds for such

purpases, Lender may disburse proceeds for the repairs and restoration in & single payment or In a

series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficlent to repair or restere the Property, Borrower is not reliaved of Barrower's obligation for the

completion of such repair or rastaration. o
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Lender ar its agent may make reasoriable entries upon and inspections of the Property.  [fit has
reasonable cause, Lender may inspact tha interior of the improvements on the Property. Lender shall give
Borrower notice at the fime of or prior to such an Inferlar inspection apecifying such reasonable ¢ause,

8. Borrower's Loan Application. Barrower shall bs in default If, during the Loan application
process, Berrower or any persons or entities acting at the direction of Borrower of with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stalements to
Londer-{or failed to provide Lender with matsrial information) in connection with the Loan, Material
represeniations include, but are not fimited to, representations conceming Botrower's occupancy of the
Property a8 Rorrower's principal rasidence.

9. Peotection of Lender's Interest In the Property and Rights Under this Security
Instrument. If a1 Barrower fails to perform the covenants and agreements contalned in this Becurity
Inatrument, (b) tiers Is a legal proceeding that might significantly affect Lender's interest in the Property.
and/or rights undar tils Security Instrument (such ‘as a proceeding In bankruptey, probate, for:
condemnation or fofelure, for enforcement of a llen which may: attain priority over. this Security’
Instrument or to enfdice laws. or regulations), or (¢) Borrower has abandonad the Progerty, then Lender:
may do and pay for whateyar s *casonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instramen?, Including protecting and/or assessing the value of the Property, and”
securing and/or repairing the Prog erty, Lender's actions ¢an Include, but are not limited to: (a) paying any:
sums secured by a lien which hes riority over this Security Instrument; (b) appearing In court; and
(c) paying reasonable attornays' foes 1o prutsct its Interest in the Property and/or rights under this Security
Instrument, including its sacured position i a dankruptey proceeding. Securing the Praperty Includes, but
fs not limited to, entering the Property to make tavairs, change lacks, replace or baard up doors and
windows, drain water from pipes, eliminate bulldag o” ather cade vialations or dangerous conditions, and
have utiities tumed on or off, Although Lender way-iake action under this Section 9, Lender does not
have o do s0'and Is not under any duty or cbligation .40 80. Itis agreed that Lender incurs no lizshility
for not tzking any or all actiong authorized under this Se~#or-4.

Any amounts disbursed by Lender under this Secior: ¢shall bacome additional debt of Bomrawer
secured by this Becurity Instrument. Thase amounts shall bcar inferest at the Note rate from the date of
dishursement and shall be payable, with such interest, upart-iatice fam Lender to Borowar requesting
payment,

If this Security Instrument is on a leasehold, Borower shall Guraety with all the provizions of the :
lease. If Borrower acquires fee title to the Praperty, the leasehold and tha jze fitle shall not merge unless
Lender agreas to the merger In writing. ' .

10. Mortgage Insurance. If Lender required Marlgage Insurance as a condition of making the
Laan, Borrower shall pay the prémiums, required to maintain the Mortgage: Insurance In‘effect, If, for any
reason; the Mortgage Insurance coverage required by Leider ceases to be available 7on the mortgage
Insurer that previously provided such. Insuranca‘and Botrowar.waa required to k< separately
designaled payments toward the premiums for Mortgage insurance, Bomrower shall paf ths oremiums
required 1o obtaln coverage substantially equivalent to the Mortgage Insurance previously in e%ect, at a
cast substantlally equivalent to the cost to Borravrer of the Mortgage Insurance previously in e%ari, from
an altemate morigage Insurer selected by Lender. I substantially equivalent Mortgage Insirance
coverage 18 not avallable, Borrower shall continue to pay to Lender the-amount of the separately
designated payments that were due when the Insurance coverage ceased to be in effeet. Lender will
accept, use and retain these payments as a non-refundable ioss reserve in lieu of Martgage Insurance.
Such loss reserve shall be non-refundable, notwithetanding the fact that the Loan is ultimately pald in full,
and Lender shall not be required to pay Borrower any Interest or earnings on such loss reserve. Lender
¢an no langer requira loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is

REAMATY i i"l“‘i"@i’]'ﬂ'il'l"«’\i”’
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obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Botrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Inswance in effect, or to provide a
nan-refundable loss reserve, until Lender's requiremsnt for Mortgage Insurance ends In accordance with
any written egresment between Borrower and Lender providing for such termination or until termination s
required by Applicable Law, Nothing in this Section 10 affects Barrower's abligation to pay interast at the
tate prrivided in the Nots.

Mertgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losges
:t may inour-f Borrower does not repay the Laan as agreed. Borrawer Is ot a party to the Martgage

nsurance,

Morizage, ingurers evaluate their total tisk on all such insurance In force fram fime to time, and
may enter into zgreamerds with other parties that share or modify thelr risk, or reduce losses. These
agresments are on ‘arrs and candlitions that are satisfactory to the mortgage insurer and the ather party
(or parties) to these agreements. These agreements may require the morigage Insurer to make
payments using any source of funds that the marlgage insurer may have avallable (which may include
funds obtained from Mortgage .seurance pramiums). ,

As a reault of these agreements, Lender, any purchaser of the Note,' another insurer, any
reinsurer, any other entity, or any affliate of any of the foregoing, may receive (directly or indirgetly)
amounts that derive from (or might e haracterized as) a portion of Borrower's payments for Mortgage
[nsurance, in exchange for sharing or mogiiving the morigage insurer's risk, or reducing losses, If such
agreement provides that an affilate of Len<er takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the amangemant is often termad “captive reinsurance,” Further;

(a) Any such agresments will not affect ths amounts that Barrower has agread to pay for
Mortgage Insurance, or any other terms of (12 Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insuranze; and they will not entitle Borower to any
refund.

(b) Any such agreements will not affect the rights Earrawer has — if any — with respect to
the Mortgage Insurance under the Homeowners Protectior A<t of 1998 or any othar law. These
rights may include tha right to receive certain disclosures, to riquest and obtain cancellation of
the Mortgage iInsurance, to have the Mertgage Insurance teminafad automatically, and/or to
receive a refund of any Mortgago Insurance premiums that were t*warned at the time of such
cancellation or termination. : \

11, Assignment of Miscellaneous Proceeds; Forfoiture, ANl Missalaneous Proceeds are
hereby assigned to and shall be paid to Lender, .

If the Property Is damaged, such Miscellansoys Praceada. shall be applie t) restoration or repalr

of the Property, if the restoration or repair Is economically feasible and Lender's securty ls not lessened,”

+ During euch repair and restoration perlad, . Lander shall.have the tight to hold suck Misesllanacls

Proceeds untll Lender has had an bpportunity ta inspast such Property to ensura the woik has been
completex| to Lender's satisfaction, provided that euch Inspection- ghall be undertaken prompdy. Lender
may pay for the repairs and restaration in a single disbursement or in a series of progress payinshts as
the work is completad. Unless an agreement is made In writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restaratian or repalr is not economically feasible or
Lender's security would be lessenad, the Miscellansous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided far In Saction 2.

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellaneous

LT i i"l“iﬁfﬁﬂl'i”"f’f‘
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or net then due, with
tha excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or logs in value of the Property it which the falr
market value of the Praperty Immediately before the partial taking, destruction, or loss in value is equal to
or greatar than the amount of the sums secured by this Security Instrument immediately hefore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agrae in writing, tha sums o
secured by this Security Instrument shall be reducad by the amount of the Miscellaneous Proceeds ’
multinhaa by, the following fraction: (a) the total amount of the sums secured Immediately befora the
partial tamng, déstruction, or loss In value divided by (b) the fair market value of the Property immediataly
hefare thie paitfal taking, destruction, or loss in value, Any balance shall be paid to Borrower,

. In in vant of a partial taking, destruction, or loss in value of the Property in which the fair
market value ofirc Property linmediately before the partial taking, dastruction, or loss in value Is less
than the amount of ip2.sums secured immediately befors the partial taking, destruction, of loss In value,
unless Borrower and 1arder otherwise agree In writing, the Miscellaneous Proceeds shall be applied to !
the eurna secured by tnls. Security Instrument Whether or ot the sums are then due, . o !

If the Propsrty is a%aindonad by Borrower, or i, aRer notice.by Lender to Borrowar, that the
Opposing Party (as defined in b= next sentence) offers to make an award tg gettle a claim for damages,
Borrower falls to respond to Lender witiin %0 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds elther to restoration or repair of the Property or ta the
sumz secured by this Security Instrurier?, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneots Priceeds or the party against wham Borrawer has a right of
actlon In regard to Miscellaneous Praceeds,

Borrower shall be in default if any action o~ sroceeding, whether dlvil or eriminal, Is begun that,
Lenders judgment, could result in forfeiture of ‘he Hroperty or other matarial impairment of Lender's
interast In the Property o rights under this Security instrament. Borrower can cure such a default and, if
acceleration has accurred, reinstate ag provided i Secusn 19, by causing the action or proceeding to be
disrnissed with a ruling that, In Lender's jJudgment, precicdea “orfeiture of the Praperty or ather material
impairment of Lender's Interest in the Property or rights unde: #ya Security Instrument. The procesds of

-any award or claim for damages that are attributable to the impal mant of Lender's intarest in the Property
are hereby assigned and shall ba paid to Lender, j

All Miscellaneous Praceads that are not applied to restoration or *epalr of the Property shall be :
applied In the order provided for in Section 2. L . :

12."  Borrower Not Released; Farbearance By Lendar Not aMaiver, Extension of the time ;
‘for payment or modification of amortization of the sums secured by this Seci %y Instrument granted by “ E

:
§
3

Lender to Borrower ar any Successor In Inferest of Barrower shall not operate to re'ease the liabillty of
'Borrower‘or any Successors in Interest ‘of Borrower. Lender shall not ba réquired to commence . -
...+ proceedings against any Successor.In Interest of Bamrower or to refuse to extend tinie for paymentor. < - .
", 'otherwise madify amortizétion of tha sums secured by this Security Instrument by reason-uf aav.demand
‘made by the original Borrawer or any Successors In Interest of Barrower, . Any forbearance by Lender In' -
‘exerclsing any right or remedy including, without limitation, Lender's acceptance of paytnents “rora third ‘
petsons, entities or Successars In Interest of Borrower or.Jn amounts less than the amount trer cue,
shall not be awalver of or precluda the exercise of any rightorremedy,, =~ = .
~ 713, Jolnt and Several Liabillty; Co-signers; Successors and Assigns Bound,” Borrower
cavenants and agrees that Borrower's obligations and liability shall be jaint and seversl.. However, any.
Borrower wha ca-signs this Security Instrument but does not execute the Note (a *co-signer'); (a) Is
ca-signing this Security Instrurment only to morigage, grant and convey the co-slgnier's Interest In the: ‘
Property under the terms of-this Seeurity Instrument; (b) Is not parsonally obfigated ta pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other. Borrower can agree to’

‘extend, modify, forbear or make any accommadations with regard ta the terms of this Security Instrurnent
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or the Note without the co-slgner's congent.

Subject ta the provisions of Section 18, any Suctessor In [ntarest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall oblain
all of Borrower's rights and berefits under this Security Instrument. Borrower shall not be released from
Borrawer's ohligations and liability under this Securlly Instrument unless Lender agrees to such releass in
writing.  The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit fhe successors and assigns of Lender.

14, Loan Charges. Lendar may charge Borrower fees for setvices performed In cannegtion
with Boriuwer's default, for the purpose of protecting Lender's interést in the Property and rights under
this Security nstrument, including, but ot limited to, attemeys" fees, property inspection and valuation
fees, In regard.io any other fees, the absence of express authority in this Secutity Instrument to charge a
specifi fee ¥4 Bryrower shall not be construed as a prohibition on the charging of such fee. Lender may
nat charge fees tival are expressly prohikited by this Securlty Instrument or by Applicable Law.

If the Lean is subject to a law which ssts maximum loan charges, and that law is finally
interpreted go that the Inferast or other loan charges collected or fo be collected in connection with the
Loan exceed the permitted fimits, then: (a) any such loan charge shall ba reduced by the amount
necessary to reduce the charoz i the permitted limit; and (b) any sums already colleoted from Borrower
which exceeded permitted limits will 52 refunded to Borower, Lander may choose to make this refund by
reducing the principal owed unde* the Note or by making a direct payment to Borrower, If & rafund
reduces principal, the reduction will o trsated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge Is provided for under the Nate). Borrower's acceplance of any such
refund made by direct payment to Borrowai v#ill canatitute a walver of any right of action Barrawer might
have arising out of such overcharge.

15, Notices. All notices givan by Bor.ower or Lender In connection with this Securlty
Instrument must be in wiiting. Any notice to Borrawe: it connection with this Security Instrument shall be
deemed o have been given to Borrower when mailcy Yy first class mail or when actually delivered to
Barrower's notice address if sent by other means, Noties f4-any one Borrower shall conatitute notice to
all Borrowers unless Applicable Law ‘expressly.requires ofieiwise. The notice address shall be the
Property Address unless Borrower has designated a substiuta notice address by notice to Lender.
Borrower shall promptly notify Lender of Barrawer's change o7 addrezs:. If Lender specifies a procedurs

for reparting Borrower's change of address, then Borrawer shall anly: repus; a change of address through
that specified procedure, There may be only: cne designated notize-address under this” Securlty
Instrument at any one time: ~ Any notice ta Lender shall be given by delveiira * or by malling it by first
'¢lass mall to Lender's address stated herein untess Lender has designated apither address by nofica to
Borrower. Any notice in ¢onnection with this Security Instrument shall not be deamed to have been given
to Lender untll actually receivad by Lender,” i any hotice required by this Secunty Instrument'Is alsa
* required under Applicable Law, the Applicable Law requirement will satisfy the correspe:iding requirement
undef this Security Instrurment. - _ B ) '

18.  Governing Law; Severabllity; Rules of Canstruction, This Seeurity lnghament shall
be governed by federal law and the law of the jurisdiction In which the Property is located. Al rigits and
obligations cantained in this Security Instrument are subject to any requirements and limigticns of
Applicable Law. Applicable Law might explicilly or Implicitly allow the parties to agree by contract o it
might be silent, but such sitence shall not be construed as a prohibition against agreement by confract.. In
the event that any provision or clause of this Security Instrument or the Note canflicts with Applicable
Law, such canflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect withotit the ¢onflicting provision,

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the faminine gender; (b) words in the singular shall mean and

" Inkllal dﬁ"_ In%
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Include the plural and vice versa; and {¢) the word “‘may” gives sole discretion without any obligation to
take any zction.

17.  Borrower's Copy. Bomower shall be given ane copy of the Nate and of this Security
Instrument, , i ,

18, Transfer of the Property or a Beneficlal Inferest In Borrawer. As ised in this Section
18, “Interest in the Property" means any legal or benefickal interast in the Praperty, Including, but not
limited o, those benefictal interasts transferred in a bond for deed, contract for deed, installment sales
contLact or ascrow agreement, the intent of which is the transfer of title by Borrower at a future date ta a
purchaser, .
w all or any part of the Property ar any Interest in the Property is sold or transferred (o if Borrower
is not a rab.val person and a beneficlal interest in Barrower is sold ar transfervad) without Lender's ptior
written conseit, Lender may requira immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender If such exercise is prohibited by
Applicable Law, . .

It Lender exernizes this option, Lender shall give Bomower notice of acceleration, The notice
shall provide a perio of xot less than 30 days from the date the notice is given in accordance with
Section 18 within whicn Borrewer must pay all sums secured by this Securlty Instrument, If Borrower falls
to pay these sums prior to tha uxitation of this periad, Lender may invoke any remedies permitted by this
Security Instrument without furiner n<iine or dermand on Borrower.

19, Borrower's Rigkt to Rainstate After Acceleration. If Borrower meets certain
conditions, Barrower shall have the rigitt io have enforcement of this Security Instrument discontinued at
any time prior {0 the earllest of: () five riays befara sale of the Property pursuant to Section 22 of this
Security. Instrument; (b) such other “perigy. ae Applicable Law might specify for the tarmination of
Borrower's right to relnstate; or (¢). entry, of & ludament ‘enforcing this Security Instrument, Thase
conditions-are that Borrower: (a) pays Lender 1l sums which then 'would be dug under this' Security
Instrument and tha Nota as if na acesleration had wosuarred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses Incurred in enfurzing this Securlly instrument, including, but not
limited {0, reasanable attemeys’ faes, property Inspection a4 valuation fees, and other feds incurred far

“the purpese of protecting Lénder's interest in the Property ard ziahts under this' Security Instrument; and

'{d) takes such action as Lender may reasonably require to assire that Lender's interest In the Propearty
.and rights under this Security Instrument, and Borrowar's obigatior: iz, pay the sims seécured by this
‘Security’ Instument, shall continue unchanged uness as otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatament suma and Zrmenses in one of more of the

Hollowing farms, a3 selected by Lender:: (a) cash; (b) money order: (¢} Serdfied check, bank check,

treasurer's check or. cashler’s check, provided any such cheok is drawn veon an insttution: whose
‘deposits are insured by a federal agency, Instrumentality or entity; or (d) Electror.tc Funds Transfer.- Upon

reinstatement by, Borrower, this Security Instrument'and cbligations ‘secured .herady-shall remain fully -

effective as if no acceleration had accurred. However; this right to reinstate shall not 2rply 11 the case of

+ acceleration under Section 18,

20,  :Sala of Note; Change of Laan Servicer; Notice of Grievanca. The Note'or a partlal
interest In the Note (together with this Secrity Instrument) can be sold one or more times wittout prior
notica ta Borrawer, ' A sale might result In a change In the entity (known as the “Loan Serviver) That
collacts Perlodic Payments due under the Note and this Security Instrument and performs other morigage
loan earvicing obligations under the Note, this Security Instrument, and Applicable Law. Thers also might
be one or mare changes of the Loan Servicer unrelated to a sale of the Nata, If there is a change of the'
Loan Servicer, Borrawer will ba given written notics of the change which wil state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requlres In connection with a natice of transfer of servicing. Ifthe Note is sold and thereafter the
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Loan is serviced by & Loan Servicer other than the purchaser of the Note, the morigage loan servicing
abligations to Burower will remain with the Loan Servicer or be translerred to a successar Loan Servicer
and are not assumed by the Note purchaser inless otherwise Erqvlded by the Nate purchaser. .
Nelther Borrower nor Lender may commence, join, or be joined to any judiciat action (as either an
Individual litigant or the rmember of a class] that arises from the other parly's actions pursuatt ta this'
Security Instrument or that alleges that the other party has breached any provision of, or any duty owsd,
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with
such notice given in' compliance with the requirements of Section 16) of such alleged breach and afforded
the ot'ic party hereto’a reasanable period after the giving of such notica to take correctiva action, I
Appicaie Law provides 2 time pariod which must elapse before certain action can be taken, that time
peried vl b2 deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartuniy *a zure given to Borrawer pursuant.to' Section 22 and the natice of acceleration given to
Borrower pisusnt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiond of this Section 20, o
21, Hezarinus Substances. As used in this Seetion 21: (a) *Hazardous Substances" are
those substances devinzd-as toxic or hazardous substances, pollutants, or wastes by Envirorimental Law
and the fallowing sustanczs! gasoline, kerosene, other flammable or toxic petroleum products;, toxic!
pesticldes and “herbicides veliile” solvents, materials containing asbestos or. formaldehyde, and:
radioactive materlals; .(b) “Enivironmental Law” means federat laws and laws of the Jurlsdiction where the
Property is locatad that refate to 1ealta, safety or enviranmental protection; {c) “Environmental Cleanup”
includes any response action, remed!al action, or removal action, as defined in Environmental Law; and
{d) an "Environmental Condition” meaiis 4 candition that can cause, contribute to; or atherwise trigger an
Environmental Cleanup,” " o
Borrower shall not cause or perrni; the rresence, use, disposal, starage, or release of, any
Hazardous Substarices, or threaten to releass ary Hazardous'Substances, ‘on or in the: Froperty.
Borrower shall not do, nor aliow anyone else to do; 2; iyihing affecting the Property (s) that Is In violation of
any Enviranmental Law, (b) which areates an Enviroi;isntal Condition, or {c) which, due t the pregence,
use, or release of a Hazardous Substance, creates a zordition that adversely affects tha valug of the
Praperty. The preceding two sentences shall not apply ta e resence, use, or storage on the Property
of small quantities of Hazardous Substances that are geneially racognized to be appropriate to narmal
residential uses and o maintenance of the Praperty (including, but =<t limited to, hazardous substances
ih consumer products),
Borrower shall promptly _
or ather actian by any governmentat or-regulatory agency or private pary invalving the Property and any
Hazardous Substance or:Environmental Law of which Borrower hag ol knowledge, *. (b) any

Environmental Condition, inclucing but not fimited to, any spilling, leaking, distharga, release or threat of

velease of any Hazardous Substance, and (o) any condition caused by the preseni e, use or release of 8
Hazardous Substance which adversely affects the value of the Property,: If Borrower '2ams, of is notifled

by any govemmental or regulatery authority, or any private party, that any removal or athe! rrpadiation of,
any Hazardous Substance affecting the Praperty Is necessary, Borrawer shall pramplly take uh hecessary

remedial actians in accordance with Envirgnmentsl Law, Nothing herein shall ¢reate any weligation on

Lender for an Envitonmental Cleanup,

NONUNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall glve natice to Borrower prior to acceleration
followlhg Botrowar's breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specity: (a) tha default; (b} the actian required ta sure the default; (¢) a date, not less than 30
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| .
! days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
Lo that failure to cure the default on or hefore the' date’ speclfied in the notice may result in
accoleration of the sums secured by this Securlty Instrument, foreclosure by Judicial procesding
and sale of the Property. ' The notice shall further Inform Barrower of the right to reinstate after
acceleration and the right ta assert ry the foreclosure proceeding the non-existance of a default or
any other defense of Borrower to acceleration and foroclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require Immediata payment In full
i of all sums secured by this Security Insteument without further demand and ‘may foraclosa this !
Secunty Instrument by Judicial proceeding, Lender shall be entitled to collect. all expenses '
Incurred in_oursuing the remedies provided in this' Section 22, Including, bt not limited ta, !
\ reasonab.e ~aomeys’ fees and costs of titl evidence. - ‘
: 23..7 Neleage, Upon payment of al sums secured by this Security Instrument, Lender shall
release this Sacurily Instrument; JBorrower.shall pay any recordation costs, Lender may charga Borrower |
-2 fae for releasing s Security (nstrument, but anly if the fee is pald to & third party for services rendared |
-and the charging of the fae is permitted under Applicable Law. .
24, Walver of Hamestead. 'In‘accordance with (llinols taw, the Borrower hereby releasas
and waives all rights under anz b virtue of the Illincis homestead exemption laws, !
25, .Plagement of Callz¢aral Protection Insurance. Unless Barrower provides Lender with
.evidence -of the insurance' coverage required by Borower's agresment with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collatoral. This |
‘Insurance may, but need nat, protect Burcwer's interests, The coverage that Lender purchases may not
l pay any claim that Borrower makes or any ialm that Is made againgt Barrowsr in connaction with the

collateral. Borrower may later cancel any Insirancs.ourchased by Lender, but only after providing Lendar |

with evidence that Borrower has ebtalned insuraice s required by Borrower's and Lender's agreement, ‘
‘ If Lender purchases-insurance for the: collaterai; Gorower will be responsible for the costs of that !

Insurance, including Interest and any other charges Leirlar may impose in connection with the placement !

of the insurance, until the effective date of the cancelladun o expiration of the insurance. The costs of

the. insurance may ba added to Borower's total Quistanding ‘Galance or obligation. The costs of the |

inaurance may ba more than the cast of insurance Borrower n.ay b able to obitain on its own. !

BY SIGNING BELOW, Borrower accepts and agrees to the teims and covenants contained 'in
this Security instrument and In any Rid r executed by Borrower and recurded with it, —

£ yaw s ’ |
" ‘ : %/_/C‘? (o), P

Borrower - Rebecca D, Kuniz % - - ' Borrower - Dapald R, K@' ).

In ﬂs:‘ﬂg lri'ilﬂJS ‘|

S RN i

ILLINOIS—3ingla Faimily—Fannte ManfFroddle Mao UNIFORM INSTRUMENT Form 3014 1101 (page 13 of 14 pages)
Agcantire Mortgage Cadencd Documant Canter @ 30419 01414




1502757003 Page: 16 of 19

UNOFFICIAL COPY

[Space Balow This Ling far Acknowladament]

State of lllinci

County _ Z) ;CD_C)/Z’-
The foregoing instrument was acknowledged before me on . / =Sl Al
by Nomep ) B KOmT > An QO ELBECLA ~Q_

Kun iz

QFFICIAL SEAL

NANCY G(JGGle s
Notary Public - Stats of Wino

My Commission Explres Jui 27, 2017

(Signaturs of persan akiag acknowt gme}}j
My Commilgslon Explrés un._ —7/2. 7 /7
7 EEW O

Orlginatlon Company: Mortgags Resnuree Group Inc
NMLSR ID; 207793

Originator: Seott Forbes Wehster
NMLER ID: 202151

Lender; Associated Bank National Assouiat'an
NML3R ID: 442791

‘In la‘ i nls::_n_lé"/

AR Wi

W T

3R . . R.T. D 0T
ILLINOIS—Single Farmly—Fannie MaolF reddln Mag UNIFORM INSTRUMENT Form 3014 /61 (page 14 of 14
Acaunture Mortaage Cadance Dodummnt Cartlar ©. a4 - ‘

pages)
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Loan #:; XXXXXXXXXX

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTALLE RATE RIDER is made this 16th day of January, 2015, and Is incorporated

- into and shall be deemed to"amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

“Sacurity Instrument”) of the zane date given by the undersigned (the “Borrower”) to secure Barrower's
Adjustable Rate Note {the "Ncie”} 10 Associated Bank National Association (the “Lender’) of the same
date and covermg the property desr.me'i in the Security lnstrument and located at;

‘ " 836 Monror, Avenue, River Forest IL 60305 L v
] [P perty Address] ! J

X

THE NOTE CONTAINS PROVISION:3 ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMEI'T. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST P,\Y : .

L]

' ADDITIONAL COVENANTS. In addition to the coveia‘its and agreements made in the Security

, Instrument, Borrower and Lenderfurther covenant and agree o follows: .

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES . .

The Note provides for an Initial interest rate of 3. 375%. e Note provides for changes in
the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES :
(A)  Change Dates
The interest rate | will pay may change on the first day of Felriary, 2022, and
on that day every 12th month thereafter. Each date on which my inteiest rate could
change is called a “Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index,
The "Index’ is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change D te i8

T i lim [

MULTISTATE ADJUETAELE RATE RIDER ARM 5 2-8ingle Family—=Fannie Mae/Freddio Mac UNIFDRM leTRUMENT Form 3111 1.'01
Accenture Mortgage Cadence Dacument Center @ 3186 01/14 (Paga 1 of 3 pages)
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called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of this
choice.

(€) Calculation of Changes

Before each Change Date, the Nate Halder will calculate my new interest rate by
adding TWO AND 750/1000 percentage points {2.750%) to tha Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will he my new interest rate until the next Change Date. ;

The Note Holder will then determine the amount of the monthly payment that /
whu'd be sufficient to repay the unpaid principal that | am expected to owe at the Change i
Datain-full on the maturity date at my new interest rate in substantially equal payments.
The resuitof this calculation will be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes

The iruerest rate | am required to pay at the first Change Date will not be greater
than 86.375% orqess than 2.760%, Thereafter, my interest rate will never he increased or
decreased on any zingle Change Date by more than two percentage points (2.0%) from
the rate of Interest | huve heen paying for the preceding 12 months, My interest rate will
naver be greater than 2.372%, ,

‘ (E) Effective Pota of Changes - Lo
My new Interest rate will becar e effective on each Change Date. | will pay the amount of
my new monthly payment beginiing on the firat monthly payment date after the Change
Date until the amount of my monthl payment changes again.
(F) Notice of Changes
The Note Holder will deliver or ol v i to me a.nhotice of any changes in my interest
' Irate and the amount of my monthly paymer hofore the effective date of any change, The
“otice Will include information required by law t4 be given to me and also the title and |
telephone number of a person who will answer ury question | may have regardifig the i
notica... ) {
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTZREST IN BORROWER : g
« - Bection 18 of the Sscurity Instrument is amended ta read =2 illows: ‘ B {
: " . . Transfer of the Property or a Beneficial in*etest in Borrower. .

As used in this Section 18, “Interest in the Property” ri¢ans any legal of )
beneficial interest In the Praperty, including, but not limi'ed to, those

benefigial interests transferred in a bond for deed, contract for deed, -
installment sales contract or esctow agreement, the infent of whick iz the
transfer of title’ by Borrower at a futurs date to a purchaser.|f all.or zay
part of the Property or any Interest in the Property is sold or transieried
{or if Borrower Is not a natural person and a beneficial interest In
Borrower is sold or transferred) without Lender's prior wriften consent,
Lender may require immediate payment In full of all sums secured by :
this Security Instrument. However, this option shall not be exercised by i
Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes to be‘sub itted to ;

! ‘nilla!s. !

NI I

MULTISTATE ADJUSTABLE RATE RIDER ARM 5 -2-8ingle Family—Fannle Mae/Freddie Mac UNIFGRM INSTRUMENT T Form 3111 1!01 ‘
Mortgage Cad t Genter ® 3186 01/14 (Page 2 of 3 pages) 3




. "BY SIGNING BELOW, Borrowear'acsipis and agrees to the terms and covenants contalned in
this Adjustable Rate ‘

Y729

.
a
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Lender information rsguired by Lender to evaluate the intended
transferee as if a new loan were being mads 1o the transferee; and (b)
Lender reasonably deterrnines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lendar may charge a
reasonable fee as a condition to Lendet's consent to the loan
assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the
Note and in this Securlty lnstrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

[f Lender exercises the option to require immediate payment in
fai, Lender shall give Borrower notice of accelaration, The nolfice shall
previde a period of not less than 30 days from the date the notice is
giveninaccordance with Sectian 15 within which Borrower must pay all
sums serired by this Security Instrument. If Borrower fails to pay these
sums prior @ the expiration of this period, Lender may invoke any

remedies purmittad by this Security Instrument without further notice or |
- demand on Borowat. - - .

Borrower - Rebecca D. Kuntz/ ' ‘Bonover- bonald R. Iw: ,

Origination Company: Mortgage Resource Group In¢ |
NMLSR ID: 207793

Originator: Scott Forbes Webster

ULTIsTATE ADJUSTABLE RATE RIDER—ARM E 2-8ingle Farmily—Fannle Mao/Froeddia Mag UNIFORM INSTRUMENT
Accentura Martgags Cadence Doocument Canter @ 3186 01414

NMLSR 1D: 202151
Lender: Associated Bank National Association
NMLSR ID; 442791

*

v

tinid Ial Initia

|I|\HI|I|H| |

I5

(Seal),

N

Form 3111 1.'01
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