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Palos Hills, IL 60465

ASSIGNMENT Q- RENTS

THIS ABSIGNMENT OF RENTS dated January 15, 2015, is made-and executed between IVAN DIMITROV,
whose address is 6246 N. INDIAN ROAD, CHICAGO, IL 60646 (referred to below as "Grantor') and
FirstSecure Bank and Trust Co., whose address is 10360 South Rolerts Road, Palos Hills, IL 60465
(veferred to below as “Lender"),

o

ASSIGNMENT. Far valuable consideration, Grantor hereby assigns, grants a continulng secutity interest in,
and conveys to Lender all of Grantor's right, title, and Interest in and to the dents from the fallowing
desoribed Property located in cook County, State of lllinois:

UNIT 1301-415

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMEeNTS IN BLOCK Y
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLAHATION RECORDED AS DOCUMENT NO.
00326604, AS AMENDED FROM TIME TO TIME, IN THE THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS,

EXCLUSIVE USE FOR PARKING PURPQSES IN AND TO PARKING SPAGE NO, 4-E-3, A LIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION QF CONDOMINIUM ANB
SURVEY ATTACHED THERETOQ, IN COOK COUNTY, ILLINQIS.

The Property or its address (s commonly known as 1301 W Madison Street, Chicago, Il 60807, The
Property tax idenfification nutber (s 17-17-104-041-1121,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except ag otherwise provided In this Assignment or any Related Documents,
Grantor shall pay to Lendsr all amounts sacured by this Assignment as they bacome due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exarcises its right to collect the Rents
as pravided below and so long as there Is no default under this Assignmant, Grantor may remain in possesslon and
contral of and operate and manage the Property and collect the Rents, provided that tha granting of the right to
collect the Rants shall not constitute Lendet’s consent ta the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantot warrants that;

Ownership. Grantor is entitlod to recelve the Renta froe and clear of all rights, loans, llens, encumbtances, and
clalms except as disclosed to and accepted by Lender In writing.

Right to Asslgn - Grantor has the full Hght, power and authorlty to enter into this Asslgnment and to assign and
convey the Remis ‘o ).ender, .

No Prior Assignirent. Grantar has not previously assigned or conveyed the Rents to any other person by any
Instrument now in farce.’

No Further Transfer, Grantur will not gell, assign, encumber, or otherwise dispose of any of Grantor's rights in
the Rents except as provided in this Agsignment. :

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lendet shall have the right at any time, and even though
no default shall have oceurrad under this Assignment, to collect and receive the Rents., For this purpose, Lender is
hereby given and granted the following rights, porsers and authority:

.Notice to Tenants. Lender may send notives to any and all tenants of the Property advising them of this
. Assighment and directing all Rents to be paid directiviv Lender or Lender’s agent.

~Enter the Property. Lender may entet:upon and take possession.of the Property; demand, collact and raceive-
... -from the tenants or from-any other persons liable therefot..all of the Hents; institute and . catry on all legal
- ~procesdings necessary for the protection:of the Propetty, inziucling such. proceedings: as. may be necessary to .. .
. «recover possession. of the-Propetty;. collect the-Rents and remave.any.tenant or tenants. or. other persong from- -
the Property.

Maintain the Property. Lender may enter upon the Proparty to maintwin the Property and keap the same In
repalr; to pay the costs thereof and of all services of all employees, ‘nciding their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repaii ar<.condition, and also to pay all

~ taxes, assessments and water utilities, and the prermums on fire and other insurare effected by Lender on the
Properiy.

Compliance with Laws. Lender may do any and all things to execute and comply with ti2 laws of the' State of
lllinols and also all other laws, rules, orders, ordinances and requlrements of all other gov P“nmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lendsr may engage such agent or agents as Lender may deem appropriate, either In
Lender's name or in Grantors name, to rent and manage the Property, Including the collection and application
of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Propetly as Lender may deem
approptiate and may act exclusively and solely In the place and stead of Grantor and to have all of the powetrs of
Grantor for the purposes stated above,

No Requirement to Act, Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lehder shall have performed ane or mare af the foregoing acts or things shall not require Lender to do any
other speciflc act or thing. .

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Propatty shall be for
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Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not appliad to such costs and expenaes shall be applied to the Indebtedness. All expenditures made by
Lendar under this Assignment and nat reimbursed from the Rents shall bacome a part of the Indebtedness secured
byléhis Assignment, and shall be payable on demand, with Interest at the Note rate from date of expenditure until
pald.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations Imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
executa and deliver to Grantor a suilable satisfaction of this Assignment and sultable statements of tormination of
any financing staternent on file evidencing Lender's security Interest in the Rents and tho Property. Any termination
fee required by lav/ chall be paid by Grantor, if permitted by applicable law,

REINSTATEMENT OF SSCURITY INTEREST. [f payment ls made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any w'd jarty, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment {(A) to Grantor's truz'ee In bankruptey ot to any similar person under any federal or state bankruptey law
or law for the relief of debtars, (B} by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or 4vy of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any ciaimant (Including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose ot eriorcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwitnstanding any cancellation of this Assignment or of any
note or other instrument or agreetnent evideisiriyy the Indebtedness and the Property will continue to secure the
amount repaid or racovered to the same extent as it that amount never had been orlginally recaivad by Lender, and
Grantor shall be bound by any judgment, decres, ordsr,-settlement or compromise relating to the Indetitedness or to
4 this Assignment,

%LENDER'S EXPENDITURES. If Grantor fails (A) to keep ihe Property free of all taxes, liens, security interests,
-encumbrarices, and other claims, (B) to provide any required ingurance on the Property, or (C) to make repairs to

#the Property then Lender may do so. If any action or procesding. ls commenced that would materfally affect

#L.ender's Ifiterests in the Property, then Lendet on Grantor's behalr tazy, but Is not required to, take any «ction that
Lender believes to be appropriate to protect Lender's interests. Aliexpenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from .he uzte Incurred or pald by Lender to the
date of repayment by Grantar. All such expenses will bacome a part of the IGabtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added to the balance of the Nots zad e apportioned among and be
payable with any instaliment payments to become due during either (1) the term of any applicable insurance palicy;
of (2) the remaining term of the Note; or (C) be treated as a balloon payment which v/l be due and payable at the
Note's maturity. The Assighment also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may Le enitled on account of
any default. Any such action by Lender shall not be construed as curing the default so as to2: Lender from any
remedy that it otherwise would have had.

DEFAULT. AtLender's option, Grantor will ba In default under this Assignment if any of the following happen:
Payment Detault. Grantor falls to make any payment wheh due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or falls to perform promptly at the time
and strictly in the manner provided In this Assignment ot in any agreement related to this Assignment.

Default on Other Payments, Fallure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of o to effect discharge of any
lien, f :

Default in Favor of Third Parties. Grantor defaults under any loan, extenslon of credit, security agreement,
purchase or sales agreament, or any other agreement, In favor of any other craeditor or person that may
materially affect any of Grantor's property or ability ta perform Grantor's obligations under this Assignment or
any of the Related Documents.
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'False Statements. Any represertation or statement made or fumished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is false of misleading in any matetal respect, either
now or at the time made ot furnished. ‘

Defective Collateralization, This Assignment or any of the Related Documents ceases to be in {ull force and
affect (Including failure of any collateral document to create a valid and perfected security Interest or lien) at any
time and for any teason.

-Death or Insolvency. The death of Grantor, the Ingolvency of Grantor, the appointment of a recolver for any
part of Grantor’s property, any assignment for the benoeflt of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Taking of tie Troperty. Any creditor or governmental agenay tries to take any of the Property or any other of
Grantor's propedty-in which Lender has a lien. This includes taking of, garnishing of or levying on Grantot's
accounts, including raposit accounts, with Lender. However, If Grantor disputes in good fajth whether the
claim on which the tawq of the Property ls based Is valid or reasonable, and If Grantor gives Lender written
notice of the claim and furrishas Lender with monles or a surety bond satisfactory to Lender to satisfy the claim,
then this default provision will 1ot apply.

Property Damage or Loss, The Prazerty is losi, stolen, substantlally damaged, sold, or borrowed against,

Events Affecling Guarantar. Any ¢ tha preceding events occurs with respect to any guarantor, endorser,
surety, or accommaodation party of env-of the Indebtedness or any guarantor, endorser, surety, or
accommaodation party dies ar becomes Incerizatent, or revokes or disputes the validity of, or liability under, any

Guaranty of the Indebtednass. :

Insecurity. Lendar in goad faith heliaves itself insecura.

Cure Provisions. If any default, other than a default it pavment I curable and if Grantor has not been given a
* notice of a breach of the same provision of this Assignmentwithin the preceding twelve (12) months, it may be
© cured If Grantor, after Lender-gands written notice to Grantor deinanding cure of such default: (1) - cures the
default within fiteen (15)'days; or (2) 'If the'cure requires more ihur{ifteen (15) days, iImmediately initiates steps . -
which Lender deems in Lender’s sale disctetion to be sufficient to curs o default and thereafter continues and
completes all reasonable and necessary steps sufficient to produca Gompliance as scon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of iefault and at any time thereafter,
Lender may exercisa any one or more of the following rights and ren%edies, in adulidon to any other tights ot
remeadies provided by law:

Accelerate Indebtedness, lLender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness Immediately due and payable, Including any prepayment penalty tha! Giantor would be
required to pay.

Collect Rents. Lendar shall have the right, without notloe to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtadnass. In furtherance of this right, Lender shall have all the rights provided
for In the Lender's Right to Racelva and Collect Rents Sectlon, ahove. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received In
payment thereof in the name of Grantor and to negotlate the same and collect the proceeds. Payments by
tenants or other users to Lander I response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its tights
under this subparagraph either In person, by agent, or through a recelver,

Mortgagee in Possesslon, Lander shall have the tight to be placed as mortgages in possession or to have a
receiver appointad to take passession of all ar any part of the Property, with the powar to protact and preserve
the Property, to operate the Proparty praceding foraclosure or sale, and to callect the Rents from the Property
and apply tha proceads, aver and above the cost of the receivership, against the Indebtadness. The mottgagee
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in possession or recelver may setve without bond if permitted by law, Lander's right to the appointment of a
tecalver shall exist whether or not the apparent value of the Property exceeds the indebledniess by a substantial
amount, Employment by Lender shall not disqualify 8 patson from serving as a racelver,

Other Remedles, Lender shall have all other rights and remedlies provided in this Assignment or the Note or by
law.

Election of Remedles. All of Lender's rights and remedias will be cumulative and may be exercised alona o
tagether. An election by Lencer to choose any one remedy will not bar Lender from using any other remedy. If
Lendar docides to spend monay or to perform any of Grantor's obligations under this Assignment, after
Grantor's faliure to do so, that declsion by Lendar will not affect Lender's right to daclara Grantor In default and
to axerclse Lepaxt's rermedies.

Attormeys’ Fees; Zxnenses, [f Lencler Institutes any sult or action to enforoe any of the terms of this
Assignment, Lender shaii ba entitled to recover such sum as the court may adjudge reasonable as attomeys’
fees at trlal and upon any ctpeal. Whether or not any court action la Involved, and to the extant not prohlbited
by law, all reasonable exprnsss Lender Incurs that in Lender's oplnlon are nacessary at any time for the
protection of its interest or tha aniorcement of Ity rights shall become a part of the indebtedness payable on
demand and shall bear interest at-ine Note rate from the date of the expenditure untll repaid, Expenses
oovered by this paragraph include; wahout limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal axponses, whether or not there i a lawsult, including attorneys’
fees and expenses for bankeupltey procecdings (Including efforts to modify or vacate any automatic stay of
Injunction), appesls, and any anticlpated poarqudgment collection garvices, the cost of searching recotds,
obtaining title reports (inchiding fareclosure rapaites, surveyors’ repotts, and appraisal fees, title insurance, and
fees for the Trustes, lo the extent pertitted by applion‘* law, Grantor alao will pay any court costs, in addition
to &ll other sums providad by law,

’MI&GE&LANEOU&} PROVISIONS. The following miscellanecius provisions are a part of this Assignment

Amendmenta What is written in thig Assignment and in the Helatad Documnents is Grantor's entire agreement
with Londer concerning the matters coverad by this Assignment. T ke effective, any change or ctmffﬁldment to

thia Assignment must be inwriting and must be signed by whoever will e bound or obligated by the change or
amandmant,

Caption Headings. Gaption headings in this Assignment are for convenienue prrposes only and ara not to be
used to intarpret or define the provisions of this Assignment,

Governing Law. This Assignment will be govemad by federal law appileable to Lender and, to the
axtent not preempted by faderal law, the laws of the State of llinois without reg ard to its conflicts of
law provislons, This Assignment has been accepted by Lender In the State of liiipuis.

Choige of Venue, [f there is a lawsuil, Grantor agrees upon Lendor's request to submit to the jutsdiction of the
courts of Qook County, State of lfinals,

Merger. Thera shall ba no merger of the Interest or estate created by this assignment with any other Interest or

astata In the Proparty at any time held by or for the benefit of Lender In any capaoity, without the written cansent
of Lender,

Interpretation, (1) n all cases whete there is mara than one Barrower or Grantor, then all wards used In this
Asslgnment In the singular shall be deemed to have been uged in the plural whera the context and construction
so require, (2) It more than one person aigna this Assignment as "Grantor," the obligations of each Grantor are
Joint and several. This means that If Lender bringa a lawsuit, Lender may sue any one or more of the Grantors,
If Botrower and Girantor are not the samae person, Lender need not sue Borrower first, and that Borrower rioed
not be jolned in any lawsull, (3) The names given to paragraphs or sections in this Assignment are for
gohveniance purposes only, They ata not to be used to Interpret or define the provisions of this Assignment,

No Waiver by Lender, Gmnmr understands Lender will not give up any of Lenders rights under this
Asslgnment unless Lender does 50 in writihg, The fact that Lencler delays or orits to exercise any right will not
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mean that Lender has given up that tight. If Lender does agree in writing to give up one of Lender's tights, that

does not mean Grantor will not have to comply with the other provisions of this Assignment, Grantor also
understands that if Lender does consent to a raquest, that doss not mean that Grantor will not have to get
Lender's consent agaln if the situation happens again, Grantor further understands that just bacause Lender

consents to ona o more of Grantor's requests, that does not mean Lendar will be required to consent to any of
Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of dishonot.

Notlces. Any notice required to be glven under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually recelved by tolefacsimlle (unless otherwise requited by law), when
deposited with a nationally recognized overnight courler, or, If malled, when deposited In the United States mall,
as flret clags, caitified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any person may change his or her addrass for notices under this Assignment by giving
formal written notiza fo the other persan or persons, speclfying that the purpose of the notice s ta change the
person's address. ~For natice purposes, Grantor agrees to keep Lendsr informed at &ll times of Grantor's
cutrent address. Unless ctherwlse provided or required by law, if there Is more than one Grantor, any hotice
given by Lender to any Granta: is deemad to be notice given to all Grantors. It wiii be Granter's responsibility to
tell the others of the notice frora Lender,

Powers of Attorney. The varlot's soancies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same. are
renounced by Lender,

Severability. If a court finds that any provisian of this Assignment Is not valld or should not be enforced, that
fact by itself will not mean that the rest of this #zsignment will not be valld or enforced. Therefare, a court will

* enforce the rest of tha provisions of this Assignment.zvan if a provision of this Assignment may be found te be
invalid or unenforceable.

. Successors.and Assigns.. Subject to any limitations statad in this Assignment on transfer of Grantor's interest,
... this.Assignment shall-be binding upon:and Inure to the berefit of the partles, their successors. and assigns.: If
. ownership.of the Property becomes vested in a person other t'ia’: Grantor, Lender; without natice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or axtension without teleasing Grantor from the obligations o this Assignment or fiability under the -
Indebtedness. :

Time is of the Essence. Time Is of the essence In the performance of this Assienment.

Waiva Jury. All partles to this Assignment hereby waive the right 1o any jury trial in any action,
proceeding, or caunterclalm brought by any party against any other party.

Waiver of Homastead Exemption. Grantor hereby releases and walves all rights «nd benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Ass!yrinent.

DEFINITIONS. The following words shall have the follawing meanings when used in this Assignmer.t:

Asslgnment, The word *Assignment" meana this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, togather with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time,

Borrower. The word "Botrower" means IVAN DIMITROV.,

Event of Default. The words "Event of Default' mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor” means IVAN DIMITROV.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommaodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness, The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Ralated Dacuments, together with all renewals of, extensions of, madifications of,
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consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as providad in this Assignment.

Lender. The word "Lender’ means FirstSecure Bank and Trust Co., Its successors and assigns. The words
‘successors of assigns" mean any petson or company that acquires any interast in the Note,

Note. The word "Note* means the promissory note dated January 15, 2015, In the origlnal principal amount
of $210,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for tho promissary note or agreement, The [nterest rate on
tho Note is 5.000% based on a year of 360 days. Payments on the Note are to be made in accordance with the
following payr-et* schedule: In 59 regular payments of $1,236.48 each and one Irregular last payment
estimated at $187,2463.23. Grantot’s first payment Is due February 16, 2015, and all subssquent payments are
due on the same day f each month after that. Grantor's final payment will be due on January 15, 2020, and will
be for all principal ans al, accrued interest not yet pald, Payments Include principal and interest.

Property. The word "Fiometty' means all of Grantor's right, title and Interest in and to all the Property as
described in the "Aesignmen * section of this Aasignment.

Related Documents, . The worc's ‘Related Documents' mean all promissory notes, credit agreements, loan
agreements, environmental agreetnsnts, auaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral morigages, and all otlier iistruments, agreements and documents, whether now or hereafter
existing, executed in connection with the inebtedness, '

Rents:. The word "Rents" means all of Grantr's nresent and future rights, title and interest in, to and under any
and all present and future leases, Including, witnout.limitation, all rents, revenue, incoms, Issues, royalties,

bonuses, actounts receivable, cash ot security daposits, advance rentals, profits and praceads from the
Property, and other payments and benefits derived or 1 b derived from such leases of every kind and naturs,

whetfier due now or later, including without limitation Grarior's right to enforce such leases and to receive and
eolleet payment and proceeds thereunder. g

. THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THZ PROVISIONS OF THIS ASSIGNMENT THIS
DOCUMENT 1S EXECUTED ON JANUARY 15, 2015.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE opLldd WD < )
county of _ Ay O% )

On this day before ma; the undersigned Notary Public, personally appeared IVAN DIMITROV, to me known to be
the Individual described (o and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or she
signed the Assignment sz bla ar her free and volunta g act and deed, for the us uD;;s and purposas therein mentioned.

zimm ,20/0

© By (SR | Residing at 7

4
5tary Publi¢"in-and-fortfig State of “"*w‘f// /M’ﬁ Y P
OFFICML SEAL

My commisslon expires /0 / 2 /[ { y £ BONITA £ wrps

Glven undepshyshand and edizial seal this / day of

Nutary Public - State
of Minat
| My ommissian Explres OctT 2316
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