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MORTGAGE

DEFINITIONS

Words used in multiplc sections of this documeot are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega-diug the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datel Jaruary 23, 2015 ,
together with all Riders to this document.

(B) "Borrower" is Donna Peel and Drew Peel, co-trustexs ¢l the Donna Peel
Revocable Trust Dated March 3, 2003

Borrower is the mortgagor under this Security Insirument.
(C) "Lender" is Fantagon Faederal C. U.

Lender iz a Corporation
organizad and existing under the laws of The United States of America
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Lender's address is Box 1432, Alexandria, VA 22313

Lender is the morigagee under this Securily Instrument.

(D) "Note" means the promissory note signed by Borrower and dated January 23, 201§

The Note states that Borrower owes Lender $ix Hundred Twenty Five Thousand And
Zero/100 Dollars
(U.S. $625,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 01, 2030

(E) "Property" mecans the property that is described below under the heading "Transfcr of Rights in the
Propmy "

(F) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Notc, and all sums duc under this Security Instrument, plus interest.

(G) "Riders" <07ans all Riders to this Sccurity Instrument that arc executed by Borrower. The following
Riders are to e eecuted by Borrower [check box as applicable]:

] Adjustable Rate Ride: [_] Condominium Rider [ Second Home Rider

[] Balloon Rider [ Planned Unit Development Rider []14 Family Rider

[ vA Rider I Biweekly Payment Rider [x] Other(s) [specify]
Trust Rider

(H) "Applicable Law" means all corcolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oriecrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, ant As csments" means all ducs, focs, asscssments and other
charges that are imposed on Borrower or the lroperty by a condominium association, homeowners
association or similar organization.

() "Hectronic Funds Transfer" means any transfer (f fonds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaied «b-ough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poir:-sf-sale transfers, avtomated teller
machine transactions, transfers initiated by telephone, wire tramifers, and automated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of dimages, or proceeds paid
by amy third party (other than insurance proceeds paid under the coverages describag, 1a Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢i avy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, or owis=iors as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ot ¢efaalt on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

¢O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Pari 1024), as they might be amended from time io
time, or any additional or successor legislation or regulation that poverns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does oot qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
Countv [Type of Recording Jurisdiction)
of CCOX [Name of Recording Jurisdiction]:

The follaving described Raeal Estate situated in the County of Cook in the
State of IUurneis, to wit:

The North 5 feet ' ¢f Lot 76 and all of Lot 77 in the Subdivision of Block
7 in Fair Qaks, .» cubdivision of the South one-half of the Southeast
Quarter of Section ¢, Township 39 North, Range 13, East of the Third
Principal Meridian in ook County, Illincis.

Being all and the same lands and premises conveyed to Donna Peel and Drew
Feel, co-trustees of the Douni Peel Revocable Trust by Drew G.A. Peel and
Donna Alberta Peel in a Quit Ci7i=m Deed axecuted 10/7/2008 and recorded
10/17/2008 in Doc# 0829134114 of ths Cook County, IL Land Reccrds.

Parcel ID Number: which currenily has the address of
520 FAIR CAKS [Street]
Oak Park [Civl, Iilkinois 60302 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafier erected’¢n <ne property, and all
casements, appuricnances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is s<icired to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvzyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, 2xvept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agunst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurizdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retutned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be desighated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currer., " thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments-in the future, but Lender is not obligated to apply such payments af the time such payments are
accepted. Iv euch: Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapnlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. !f (37zrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thzm 'to Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under jae Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuurs szainst Lender shall relieve Botrower from making payments dve under
the Note and this Security Instn:ment or performing the covenants and agreements secured by this Security
Instrament.

2. Application of Payments or rioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shill be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unacr <22 Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Petiodic Payment in the ~ider in which it became due. Any remaining amounts
shall be applied first to late charges, second to an ' othet amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a Jeclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ‘me;, *< applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsiandiig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to . extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is plied te the full payment of one or
more Periodic Payments, such excess may be applied to any late charges i<, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellanoous Procecds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivcic Payments.

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Periodic Zayments are due
under the Note, until the Nole is paid in full, a sum (the "Funds"} to provide for payment 71 wnounts due
for: (a) taxes and assessments and other items which can attain priority over this Security In=“rvicnt as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, it any; {(c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage lnscrince
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items.” At origimation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under thie Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Barrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amounl and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amsats, that are then required under this Section 3.

Lend.r may, at any time, collect and hold Funds in an amount (a) sufficient 1o permii Lender to apply
the Funds'at the time specified under RESPA, and (b) not fo exceed the maximum amouat a lender can
requirc undar 27SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimeie of expenditures of futare Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall“’b: held in an instimtion whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so msured) or in
any Federal Home Loan Ban'<. I erder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Botrower for holding and applying the Funds, annually
analyzing the escrow account, or v(rifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder) to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borrov:=r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Turower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as seonad by RESPA, and Borrower shall pay to
Lender the amovnt necessary to make up the shortage in accotlarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Gcfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to 1 ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mout'.vy payments.

Upon payment in full of all sums secured by this Security Instrumeny, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, (finvs, and impositions
attributable to the Property which can aftain priority over this Security Instrument, leasZnoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assestmip's, if any. To

the extent thal these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumzny unless
Borrower: {a) agrees in wriling lo the payment of the obligation secured by the lien in a manner acrcpable
1o Lender, but ouly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar: The insurance carrier providing the insurance shall be chozen by Borrower subject to Lender's
right <o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Burtewer to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinativn - cortification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiun sevices and subszequent charges each time remappings or similar changes occur which
reasonably might ailest such determination or cerlification. Borrower shall also be responsible for the
payment of any fees iuaposed by the Federal Emergency Management Agency in connection with the
review of any flood zone'Zetermination resulting from an objection by Borrower.

If Borrower fails to maumhin. any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option »ud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 1vy the Property, or the contents of the Property, against any risk,
hazatd or liability and might provide gieraen or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Zoverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any swounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th.s Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall b payable, with such interest, upon notice from
Lender to Borrower requesting payment. '

All insurance policies required by Lender and renewais . ~ach policies shall be subject to Lender's
right to disapprove such policies, shall include a standard nior'gsge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rizit to bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a) veceipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a fandird mortgage clause and
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow:r Gtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required b; Yender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economicalty wensible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the vight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and resioration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required lo pay Bomrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procecds shall be applied to the sums secured by this Security Instroment, whether or not then due, with
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the excess, if any, paid to Borrower. Such msurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a potice from Lender that the
insurance catrier has offered 1o settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns fo Lender (a) Borrower's righis to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverege.o' the Property. Lender may use the insurance proceeds cither to repair or restore ithe Properly or
to pay amv ants unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and uvse the Property as Borrower's principal
residence withia £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wriang, which consent shall not be uoreasonably withheld, or unless extenuating
circumstances exist whict are beyond Borrower's conirol.

7. Preservation, Main‘ennre and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is 1esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Getrvrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that veputr)or restoration is not economically feasible, Borrower shall
prompily repair the Properfy if damaged 't~ eveid further deterioration or damage. If insurance or
condcmnation proceeds are paid in connection wit' Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair’s ar.d. restoration in a single payment or in a series of
progress payments as the work is completed. If the inswanse or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved f Egower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on thie Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specicviay such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ir; dwirg the Loan application
process, Borrower or any persons or entities acting at the direction of Boreowe:! or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o: statements to Lender
(or failled lo provide Lender with material information) in conneclion with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oceurzacy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Insirament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Insirument; (b} appearing in court; and (c) paying reasonable
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attorneys’ fees to protect ifs intcrest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
gsecured by this Security Instrument. These amounts shall bear intcrest at the Notc rate from the date of
disbursement and shali be payable, with such interest, upon notice from Lender to Borrower requesting

ent.

If Zais Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease.” It Torrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender apsess-to the merger in writing.

10. Mortgeae Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha'l p?y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Instrazce coverage required by Lender ceases fo be available from the mortgage insurer that
previously provided‘sucl insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Botrower shall pay the premiums required to obtain
coverage substantially equive’:nt to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost o Berrov o of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by ‘Lendsr. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘o pay io Lender the amount of the separately designated payments that
were due when the insurance coverags ciased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resciye in liew of Morigage Insurance. Snch loss reserve shall be
non-refundable, notwithstanding the fact tuz: he Loan is witimately paid in full, and Lender shall not be
required to pay Botrower any interest or earnigs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becvimes available, is obtained, and Lender requires
separately designated payments toward the premiums ke plortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowar was required to make separately designated
payments toward the premivms for Mortgage Insurance, Betcower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide s nin-iefindable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writtez-agreement between Borrower and
Lender providing for such termination or until termination is require( by Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviaed *2 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase: Wie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot/ a_party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron: i'me to time, and may
enter into agrecments with other partics that share or modify their risk, or reduce losses.thuse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy /(-1 parties) to
these agreements. These agreemenis may require the mortgage insurer to make payments usins, auy source
of funds that the mortgage insurer may have available (which may include funds obtained frora *iorigage
Insurance premiwms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounis that
derive from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(=) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not afTect the rights Borrower has - if any - with respect to the
Mortgage Insurance nnder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanesus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
vntil Jender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s-tisfaction, provided that such inspection shall be undertaken premptly. Lender may pay for the
repairs and ‘restoration in a single disbursement or in a serics of progress payments as the work is
completed. Ti)S53 an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ‘P:ecoads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procee’z. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due’ +vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided {ur in Section 2.

In the event of a tota! ‘aling, desiruction, or loss in valne of the Property, the Miscellaneous
Proceeds shall be applied to the suris-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe..

In the event of a partial taking, distiuction, or loss in value of the Property in which the fair market
value of the Property immediately beture tie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuia® by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orromer and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be r:duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai puacunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviacd Yy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss-#4 vzlue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vi'c of the Property in which the fair market
value of the Property immediately before the partial taking, {esirv-tion, or loss in valuc is less than the
amount of the sums secured immediately before the partial taxing, A=struction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proc.eds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o sittle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
ta collect and apply the Miscellaneous Proceeds either to restoration or repair of vhe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m~ans the third pasty
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has « rizat-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is o727 that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impairment of Lzader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul: aud, if
acceleration hes occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfciture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceedl.; that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities ot
Succcssors in Intcrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Barrower who
co-signs, this Security Instrument but does not execute the Note (a “co-s:gner") {a) is co-signing this
Security hstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeat; ‘aiid (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accouumodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conszot:

Subject to the zrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obllgatlum arder thiz Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights >z benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Fauility under this Security Instrument unless Lender agrees to such release in
writing. The covenants ana-ugrcements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successe:s and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights vader this
Security Instrument, including, but not litnitd te, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ev(-csz anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ‘nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximim loan charges, and that law is finally interpreied so
that the interest or other loan charges collected or to pecollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'r-uuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to me.kz this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pr=payrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce)of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Zor-ower might have arising out
of such overcharge.

15. Notices. All notices given by Botrower or Lender in connection witn this) Security Instrument
must be in writing. Any nolice o Borrower in connection with this Security Instrutient skl be deemed to
have been given to Borrower when mailed by first class mail or when actually deliv:red lo Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice 10 ail Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proper'y Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall piomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrovrer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address vnder this Security Instrument at any one time. Any
rotice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bommower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrament.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole diseretion without any obligation to
take ap action.

17. Garrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Irausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in e Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benlicio! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tleintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part =1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person a»2a beneficial interest in Borrower is sold or transferred) without Lender's prior
writteh consent, Lender ma; vequire immediate payment in full of all sums secured by this Security
Instrument. However, this cpuoou shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sxovred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this 77ziad, Lender may invoke amy remedies permitted by this
Security Instrument without further notice or demand-on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meetz certain conditions,
Borrower shall bave the right to have enforcement of #3is Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migki ~pesify for the termination of Borrower's right
to reinstate; or (c¢) entry of a judgment enforcing this Secoriev Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdz this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Zovinants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Yimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for in< pirpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} izk~s2:ch action as Lender may
reasonably require to assure that Lender's interest in the Property and (igitc under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instcument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstaterent sums and cxpenscs in one or more of the following forms, as scleited Dy Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's chick. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrup-entality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instraum:nt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hower'er, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Barrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions purspant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part: hereto a reasomable period after the giving of such notice to take corrective action. If
Applicab)s Law provides a time period which must elapse before certain action can be taken, that time
period will bz Feemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘0.~z given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvani-to-Section 18 shall be deemed to satisfy the notice and opportunity fo take corrective
action provisions of th’s Section 20.

21. Hazardous Substarees. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic cr.lilardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keruscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radicactive matertals;
(b) "Envitonmental Law" means federa! Juv:z and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental pzotction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defin:d in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, 'coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uce, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 2o Cr in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affecting the Property () tkai is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dv¢ to the presence, use, or release of a
Hazardous Subsiance, creales a condition that adversely affects the valuz of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorarty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norw.:al rssidential uses and to
maintenance of the Property (including, but not limited to, bazardous substances in ¢ousumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, clair; J=mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prupcrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze. (b) amy
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release Jr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relewso of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required te cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foredusur. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may r.onire immediate payment in full of all sums secured by this Security Instrument
without further Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t> co”=ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi’er’ to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paynert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lul ouly if the fec is paid to a third party for services rendered and the
charging of the fee is permilted under Applicable Law,

24. Waiver of Homestead. In accordans:with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestrad =xemption laws.

25. Placement of Collateral Protection Insuraiice. Inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenien’ with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Borrowe: sicollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendel purchases may not pay any claim that
Botrower makes or any claim that is made against Borrower in conneciinn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's s21zement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that lasyiance, including interest
and any other charges Lender may impose in connection with the placement 0. the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurarce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mo7c wan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instroment and in any Rider executed by Borrower and recorded with it.

Witnesses;
(Seal)
See Signature Attachment -  -Borrower
Security Instrument - Inter
Vivos Revocable Trust
Ao (Seal)
-Borrower
2 (Seal) (Seal)
< 301"0Wer -Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
1411188408 1411188408
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Signature Attachment
Security Instrument - Inter Vivos Revocable Trust

BY SIGNI ELOW, the Borrowe r(s) acknowle dge{s) all of the terms and covenants

contained in t urity Instrumegt and any rider(s) thereto and agrees to be bound thereby.
—
Z g . | Aacdee.

Drew Peel ﬂf-"ru of the Donna Peel Revocable Trust Dated March 3,
2003 for the "eon:fit of Donna Peel and Drew Peal

B

Donna Peel cqltrustee of the Uonpa Pael Revocable Trust Dated March 3,
2003 for the benafit of Donna re’! and Draw Pasl

-Bomrower

-Borrower

-Borrower

1411188408 1411188408
M Llusme Inter Vivas Revocable Trust Signature Attachment

VMP374R{1009)

Page1of 2

rF®
Woliers Kiuwer Financial Services @) 2005, 2010

*3100294% 840

141113



1502808185 Page: 17 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, the undersigned, Settlor(s) of Donna Peel and Drew Paeal,
co-trustees of the Donna Peel Revocable Trust Dated March 3, 2003

knowle dgef{s) all of the terms and covenants confained in
he Securify~ast; vment and any r{s) thersto and agrees to ba bound thereby.
A

\
v
N N - Trust Settlor
£
/,-z,-\/ L
Donna Peel é > - Trust Settior
- Trust Settlor

- Trust Settlor

1441166408 1411188408
Muttistate Intar Vives Revocable Trust Signature Attathment
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STATE OF ILLINOIS, : (ot “ County ss:

, Fenvk £ Celemnnd , a Notary Public in and for said county and
state do hereby certify that Donna Peel and Drew Peel, co-trustees of the Donna
Peal Revocable Trust Dated March 3, 2003

personally known fo me to be the same person(s) whose name(g) subscribgd to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/shefhey signed and delivered the said
instrument rs his/her@wce and voluntary act, for the uses and purposes therein sei forth.
Giver under my Hind and official seal, this 173 A4 day of :f Awics s s
¢

My Commission E.micex &L/ 7 /1€ i ' S
; wgf /2_, ét-*&maw

-

Nuta;;r Public (& 549 it /é__ {f[f,%f o

*OFFICIAL SEAL™
FRANK R, COLEMAN
NOTARY PUBLIC, STATE OF ILLINGIG
My Commission Expires 2/7/2018

Loan origipation organization Pentagon Federal C. U.
NMLSID 401822

Loan originator Katina Spriggs

NMLSBID 683958
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Inter Vivos Revocable Trust Rider
Definifons Used in this Rider.

{A) "Revocable Trust.” Donna Peel and Drew Pesl, co-trustees of the Donna Paal
Revccable Trust Dated March 3, 2003

(B) "Revocakse Trust Trustee(s)." .
Drew Pael ard Donna Peel R
trustee(s) of tha %.evocable Trust.

(C) "Revocable Trust Sattion(s).”
Drew Peel and Dcuna Peel '
settlor(s), grantor(s), or rust~x(s) of the Revocable Trust.

(D) "Lender."
Pentagon Federal C. U.

(E) "Security Instrument." The Deed of (ri1s*, Mortgage or Security Deed and any riders thereto of
the same dale as this Rider given 1o seziire the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustros) and the Revocable Trust Settlor(s) and any
other naturai persons signing s uch Note anc.covaring the Property (as defined below).

(F) "Proparty.” The property described in the Secunr Ipstrument and located at:
520 FAIR GALS
Oak Park, IL 67302
[Property Address)

THIS INTER VWOS REVOCABLE TRUST RDERis made January. 23 72015 ,andis
incorporated into and shall be deemed to amend and supplement the Seourity Instrument.

ADDITIONAL COVENANTS. n addition to the covenants and agreements ~:2de in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlos(s)and the Lender
further covenant and agree as follows :

A. Inter Vivos Revocable Trust.

1. Cerlification and Warmranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an intei-vivos
revocable trust for whic h the Revocable Trust Trustee(s) are holding full title 1o the
Properly as trustee(s).

The Revocable Trust Trustee{s) warrants to Lender that (i} the Revocable Trust is valtdiy
created under the laws of the State of ILLINOIS

(i} the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability
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of the Revocable Trust; (i) t he Property is located in the State of ILLINOIS ;
(iv) the Revocable Trust Trustee(s) have full powe r and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including t his Rider; (v) the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including t his Rider,
acknowle dging all of the terms and conditions contained therein and agreeing to be bound
thareby; (vii} only t he Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
oxl? any powe r of direction over the Revocable Trust; (vili) only t he Revocable Trust
Setior(s) hold the power to direct the Trustee(s} in the management of the Property; (ix)
only b Revacable Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and (x; tba Revocable Trust Trustee(s) have not been notified of the existence or assertion
of any lien, epcumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any Leneficial interest in or powers of direction over the Revocable Trust
Trustee(s} or ih= Revocable Trust, as the case may be, or power of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO REVX ABLE TRUST AND TRANSFER (F POWERS OVER
REVOCABLE TRUST TRUSTEC(S) ® REVOCABLE TRUST (R BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S1: '#TICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER (F BENERC!A". "ATEREST N REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon not ice or
knowle dge of any revocation or termination of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revouable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the howie:s of the power of revocation over the
Revocable Trust, or both, or of any change in the trisise(s} of the Revocable Trust (whether
such change is temporary or permanent}, or of any cl@rg3 in the occupancy of the Property, or
of any sale, transfer, assignment or other disposition (whziner by operation of law or

otherwis e} of any beneficial interest in the Revocable Trust.

B. Addifiona Borower(s).

The term "Borrower" when used in the Security Instrument shall zefer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Seitlor{s), ioint ly and
severally. Each party signing t his Rider below (whe ther by accepting znd anresing to the
terms and covenants contained herein or by acknowle dging all of the teims aind covenants
contained herein and agreeing to be bound t hereby, or both) covenants ana ~grses that,
whether or not such party is named as "Bomrower" on the first page of the Sacurity
Instrument, each covenant and agreement and undertaking of "Borrower" in the Sesurity
Instrument shall be such party's covenant and agreement and undertaking as "Boirower"
and shall be enforceable by Lender as if such party were named as "Bormrower" in the
Security Instrument.
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C. Trangfer of the Property or a Beneficial Interest in the Revocable Trust.

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Security
instrument is amended to read as follows :

Transfer of the Property or a Beneficial Interest in Revocable Trust,

If, wit hout Lender's prior written consent, (i) all or any part of the Property or an interest
in the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other
dizoosition of any beneficial interest in the Revocable Trust, Lender may, at its option,
reoire immediate payment in full of all sums secured by thls Security Instrument.
Hewear, this option shall not be exercised by Lender if exercise is prohibit ed by
Applieso'a Law,

If Lender cxercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with the Notice Section wit hin whic h Borrower must pay all sums secured by
this Security Instrumsnt. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lender may inv0' e any remedies permitted by this Security Instrument wit hout
further notice or demand £ Corrower.

BY SIGNING BELOW, the Revocable T:ust Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Pavicable Trust Rider.

Trustes(s)w '

f—'_\

i md'ce %

Drew Peal c‘b trustgo of the Donna nna Padl co-trustee of the Donna
Peel Revocable Trust Dated March 3, Peel Refocible Trust Dated March 3,
2003 for the benefit of Donna FPael 2003 for Lhbe rFenafit of Donna Peel
and Drew Pael and Drew Peel
1411165408 1411188408
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowle dges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settlo

W i

S/

Drew Peal -

Donna Peal Z
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Inter Vivos Revocable Trust Rider
Settlor Acknowledgment

BY SIGN!M.G BELOW, the undersigned, Settlor(s) of Donna Peel and Drew Peel,
co-trus’eer:z of the Donna Peel Revocable Trust Dated March 3, 2003

acknowle dges all of the terms and covenants contained
Instrumant and any rider(s) thereto and agrees to be bound thereby.

s — ,./\/ @74’%

Drew Peel Donna Peel
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