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MORTGAGE
MIN 1000312-0001223958-5

DEFINITIONS

Words used in multiple sections of this documeat e defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rvies regarding the usage of words used in this
document are also provided in Section 16.

(Ay  "Security Instrument” means this document, wiich is Anied  January

2%3d . 2015 together with all Riders o this document.

B) “Borrower™ is BRIAN K DWYER AND SARAH J DWYER JSBAND AND
WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Insirument.

© "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separae
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagec under this Sccurity Instrument, MERS is organized and existing
under the faws of Delaware. and has an address and telephone number of P.0. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family -~ Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1701
MG3014-01  (05/11) (Page 1 of 18)




1503049011 Page: 3 of 27

UNOFFICIAL COPY

)] "Lender® is Wintrust Mortgage. a division of Barsington Bank
and Trust Co., NA.

Lender is ¢ a Nationat Bank organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, iL 60016

{E) "Note" means the promissory note signed by Borrower and dated January 23rd
2015, . The Note siates thal Borrower owes Lender
NINE HUNDRED FORTY FIVE THOUSAND AND NO/00

Dollars 2.5, % 945,000.00 ) plus interest. Borrower has promised io pay ihis debt
in regular Prodic Payments and to pay the debi in full not later than

February 1st, 2545 .
F) "Propeity ' means the property that is described below under the heading "Transfer of
Rights in the Property.” _

(e "Loan" means<ps deht evidenced by the Note, plus interest, any prepayment charges
and late charges due under fite Note. and all sums due under this Security Instrument, pius
interest,

H) "Riders" means all Riders to this Security Instrutnent that are executed by Borrower.
The foliowing Riders are 1o be executoy Iy Borrower [check box as applicable]:

] Adjustable Raw Rider [_] Condomitium Rider [ ] Second Home Rider
[ ] Balloon Rider L] Biweekty Piyment Rider [ ]  1-4 Family Rider
] Otherts) {specify] £x]  Planned Upit Development Rider

O Y Applicable Law" means all conwolling applicenle federal, state and local statutes,
regulations, ordinances and administrative rules and ordeis (that-have the effect of law) as well
as all applicable final. non-appeaiable judicial opinions, :
H "Community Association Dues, Fees, and Assessmenis' means all dues. fees.
assessments and other charges ihat are imposed on Borrower or the Progerty by @ condominium
association. homeowners association or similar organization.

X) "Flectronic Funds Transfer" means any transfer of funds, other' than a transaction
originated by check. draft. or similar paper instrument, which is initiated througl-an electranic
terminal. telephonic instrument, computer, or magaetic tape so as io order, instruct. o authorize
a financial institution to debit or credit an account. Such term includes, but is nel liwied to,
point-of-sale transfers. automated telier machine transactions, transters initiated by tclzplione.
wire transfers, and auwtomated clearinghouse transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M)  "Misccllancous Proceeds” means any compensation, settternent. award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: {i) damage to, or destruction of, the Property: (i} condemnation or
other taking of all or any part of the Property: (i) conveyance in lieu of condemnation; or (v}
misrepresemiations of, or omissions as {o, the value and/or condition of the Property.

N "Mortgage Insurance” means insurance profecting Lender against the nonpayment of,
or default on. the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02  (09/12) (Page 2 of 18)
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{0y  "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interesi under the Note, plus {ii) anv amoums under Section 3 of this Security Instrument.

) "RESPA" means the Real Estate Setdement Procedures Act {12 U.S.C. §2601 et seq.)
and ity implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be
amended from time 10 time, or any additienal or successor legislation or regulation that governs
the same subject nwatter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(7). "Successor in Interest of Borrower" means any party that bas taken Gitle to the
Propesty, whether or not that party has assumed Borrower's obligations under the Note and/or
this S2curity Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Secarity Tast-ament secures 1o Lender: (i} the repaymeni of the Loan. and all renewais,
extensions and rmodifizarions of the Note; and {ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
herebv mortgage, prant’aud convey to MERS (solely as nominee for Lender and Lender’s
sucressors and assigns) and <o the successors and assigns of MERS the following described
property located in the

CRUNTY

[rypeof Recording Jurisdiction]
of COOK

[Name of F ecoraing Jurisdiction]
SEE ATTACHED EXHIBIT A

which curreatly has the address of 1000 HILL RD

folrvaif
WINNETKA , linois 60093 {"Property Address™):
fluiy) L Codef

TOGETHER WITH all the improvements now or hereatter erected on the propery) and

all easements, appurtenances. and fixtures now or hereafrer a part of the property 8t

replacements and additions shall aiso be covered by this Security Insrument. Al of the

foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and

agrees that MERS holds only legal title to the inierests granted by Borrower in this Security

Instrument, but, if necessary to comply with law or cusiom, MERS {as nominee for Lender and

“Lenders's successors and assigns) has the right: to exercise any or all of those imterests,
including. but not limited w0, the right o foreclose and sell the Property: and iv take any action

required of Lender including, bul not limited to, releasing and canceling this Security

Lnstrument.
[LLINQIS-Single Family-Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT Form 3014 101
MG3014-03 (11/12) {Page 3 of 18)
s
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveved and has the right 1o grant and convey the Properiy and thati the Property is
unencumbered. except for encumbrances of record. Borrower warrams and will defend
generally the title to the Property against all clains and demands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and
non-uniform covenants with limited variations by jurisdiction fo constitute 2 uniform security
insasument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Pertower shall pay when due the principal of. and interest on, the debt evidenced by
the Note and any rrepavment charges and late charges due under the Note. Borrower shall alse
pay [unds for Esciow hems pursuant o Section 3. Payments due under the Note and this
Security Instrument shollbe made in U.S. currency. However, il any check or other instrument
received by Lender as pavrient under the Note or this Security Instrument is returned to Lender
unpaid. Lender may require “at any or alf subsequent payments due under the Note and this
Security Instrument be made it one or more of the following forms, as selected by Lender: {a)
cash; (b) monev order: (¢ certfied check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn ‘upap/an institution whose deposits are insured by 4 federal
agency, instrumentality. or entity: or (d} Electronic Funds Transfer.

Pavments are deemed received by Lenler when received at the location designaled in
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender mayv return any pavment or partial payment if the payment or
partial pavments are insufficient to bring the Loan'currinl. Lender may accept any payment o
partial pavment insufficient to bring the Loan current, wichiul waiver of any rights hereunder or
prejudice © s rights o refuse such payment or partial p2yinents in the future, but Lender is not
obligated to apply such paymems at the time sech payment> ar¢ accepted. If each Periodic
Pavment is applied as of its scheduled due date, then Lender necd/pet pay interest on unapplied
funds. Lender may hold such unapplied {unds until Borrower makes pzyment io bring the Loan
current. I Borrower does not do so within a reasonable period of tiie; Lender shall either
apply such funds or return them to Borrower. If not applied earlier, sucn fuads will be applied
1o the outsianding principal halance under the Note immediately prior to foreclosun, No ofiset
or claim which Borrower might have now or in the future against Lender shall rolieve Rorrower
from making pavments due under the Note and this Security Insrument or perfuriatg the
covenants and agreemients secured by this Security Instrument.

2. Application of Payments or Procecds. Except as otherwise described o/ this
Section 2, all pavments accepted and applied by Lender shall be apptied in the {ollowing order
of prioritv: (a) interest due under the Note; (b) principal due under the Note; (¢} amounts due
under Sectior: 3. Such pavments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounis shall be applied first o Jate charges, second to any other
amounts due under this Security Instument. and then to reduce the principal balance of the
Note.

TLLINOIS - Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
(G3014-04 (511 (Page Lol 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount lo pay any late charge due, the payment may be applied o the
delinquest pavment and the late charge. If more than one Periodic Payment is ouistanding,
Lender mav appiv anv pavment received from Borrower to the repayment of the Periodic
Pavments if. and to the extent that. each payment can be paid in full. To the extent that any
excess exists after the pavment is applied to the full payment of one or more Periodic Payments.
such excess mayv be applied to any late charges due. Voluntary prepayments shall be applied
first w any prepavment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o
princinat due ander the Note shall not extend or postpone the due date, or change the amount, of
the Pefiodic Payments.

3. 'Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
Payments arl due under the Note. until the Note i paid in full. a sum (the "Funds”) to provide
for pavment of amounts due for: {a) raxes and assessments and other hems which can atiain
priority over thit Security Instrument as a lien or encumbrance on the Property: (b leasehold
pavments or ground reats on the Propenty, if any; (¢ premiums for any and all insurance
required by Lender unded Scetion §; and {d) Mortgage Insurance premivms. if any, or any sums
payabie by Borrower 1o Lepderin lieu of the pavmeni of Morigage Insurance premiums in
accordance with the provisivns of Section 10. These ftems are called "Escrow ltems.” At
origination or at any time during e term of the Loan, Lender may require that Community
Association Dues. Fees. and Assessmears, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Esceow lien. Borrower shall promptly furnish to Lender all notices
of amouns o be paid under this Section.| Boirower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligation ‘o pay the Funds for any or all Escrow Ttems.
Lender may waive Borrower's obligation to pay tvLender Funds for any or all Escrow liems at
any time. Any such waiver mav only be in writing.” X 1ae evem of such waiver. Borrower shall
pay directly, when and where pavable, the amounts due for any Escrow Ttems for which
payment of Funds has been waived by Lender and, if Leader requires, shall furnish to Lender
receipts evidencing such pavment within such time period as (Lencer may require. Borrower's
obligation to make such pavments and w provide receipts shall torall.ourposes be deemed 1o be
a covenanl and agreement contained in this Security Instrument, ¢ thi phrase "covenant and
agreement” is used in Section 9. 1f Borrower is obligated to pay Lscow Ttems directly,
pursuant to a waiver, and Borrower faity 10 pay the ampunt due for an Escrow bem, Lender may
exercise ifs rights under Section 9 and pay such amount and Borrower shaii thes e obligated
under Sectiont 9 to repay fo Lender any such amount. Lender may revoke the waiver s to any
or all Escrow llems at anv time by a notice given in accordance with Section 15 and” ypon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then Toquired
under this Section 3.

Lender may, at any tine. collect and hold Funds in an amount (a} sufficient 10 permit
Lender w apply the Funds at the time specified under RESPA, and (b not tw exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 {05/1)) (Page 3 0f 18)
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The Funds shalt be held in an instiwtion whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender. if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems oo later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applving the Funds. annually analyzing the escrow account, or verifving the
Escrow Items, unless Lender pavs Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless ap agreement is made in writing or Applicable Law
requires imterest to be paid on the Funds. Lender shall not be required to pay Borrower any
irferost or earnings on the Funds, Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accowiing of the Funds as required by RESPA.

% there is 2 surplus of Funds held in escrow. as defined under RESPA, Lender shall
‘account to Burower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in<scrow, as defined under RESPA, Lender shatl notify Borrower as required by
RESPA, and Bomrower shall pay to Lender the amount necessary 10 make up the shortage in
accordance with RESPA; but in no more than 12 monthly paymens. If there is a deficiency
of Funds held in escrovesas defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Barrower shall zdyto Lender the amouni necessary to make up the deficiency in
accordance with RESPA, but in ne.more than 12 monthly payments.

Upon pavment in full ofalt-sums secared by this Security Insirument, Lender shall
prompily refund to Borrower any Furs lield by Lender.

4. Charges, Licns. Borrowe® shall pay all taxes. assessments. charges, fines, and
impostlions attributable 10 the Property which can attain priority over this Security Instrument,
leasehold payvments or ground rents on the Projeriy. if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent thathese items are Escrow ltems, Borrower shall
pav them in the manner provided in Section 3.

Borrower shall promptly discharpe any lien cwhich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable (v Lender, but only so long as Berrower is performing such
agreement: (b} contests the lien in good faith by, or defends agarsi-enforcement of the lien in,
legal proceedings which in Lender's opinion operate (o prevent the cetoreement of the lien while
those proceedings are pending, but only until such proceedings are coududed; or (t) secures
from the holder of the lien an agreement satisfactory fo Lender subordinating the lien tw this
Security Instrument. If Lender determines that any part of the Property 15 svlject to 2 len
which can atain priority over this Security Instrument, Leader may give Bowrowet.a notce
identifying the lien. Within 16 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veriticaion
and/or reporting service used by Lender in conuection with this Loan.

5. Properiy Insurance, Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including. bui not limited to, earthquakes and
floods. for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61
G3014-06 {05/11) (Page 6 ol 18)
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{including deductibie Jevels) and for the periods that Lender requives. Whal Lender requires
pursuant 1o the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borvower subject to Lender’s right to
disapprove Botrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay. in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services: or (b} a ene-time charge for flood zone
determination and certification services and subsequent charges each fime remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
ahuo he responsille Tor the pavient of any fees imposed by the Federal Emergency Management
Ageney in comsection with the review of amy flood zome determination resulling from an
objection by Borrower.

CBorrower fails 1o mainiain any of the coverages described above, Lender may obtain
insurance Coverage, at Lender's option” and Borrower's expense. Lender is under no obligation
fo purchase any prrticular tvpe or amount of coverage. Therefore, such coverage shall cover
Lender. but migt /or-might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property;-against wiry risk, hazard or liability and might provide greater or lesser
coverage than was previsusly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sizuiticantly exceed the cost of insurance that Borrower could have
“obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Insirument. These amounts shall bear interest at the Note
rate from the date of disbursement ‘ari snall be payable, with such interest, upon notice from
Lender o Borrewer requesting payment.

All insurance policies required by T_ender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shal include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionzi lnss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendertequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. I Borrower obtains any form of
insurance coverage, not otherwise required by Lender,[or damage to, or destruction of, the
Property. such policy shall include a standard morgage cause and shall name Lender as
maortgagee andior as an additional loss payee.

Iis the event of loss, Borrower shall give prompt nofice @ the jusupance carrier and
Lender. Lender may make proof of foss if’ not made promptly by Borrowzr: Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds. whether or Gt the uadetlying
insurance was required by Lender, shall be applied to restoration or repair of ine Progerty, if the
restaration or repair is economically feasible and Lender’s security is not lessened. Turing such
vepair and resioration period. Lender shall bave the right to hold such insurance procecds until
Lender has had an opportunity to inspect such Property to ensure the work has been copipieted
to Lender’s satisfaction. provided that such inspection shall be undertaken prompty. Leader
mav dishurse proceeds for the repairs and resworation in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made o writing or
Applicable Law requires interest 1o be paid on such insurance proceeds, [ender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees [or public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
G3014-07 (05/11) iPage 7ol 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the Imsurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Propertv. Lender may file, negotiate and settle any availabie
insurance claim and related maiers. If Borrower does not respond within 30 davs to a notice
from Lender that the insurance carrier has offered to setde a claim, then Lender may negotiate
ard eettie tee claim. The 30-day period will begin when the notice is given. In either evenl, or
if feader acquires the Property under Section 22 or otherwise, Borrower bereby assigns to
Lendes () Borrower's rights 1o anv insurance proceeds in an amount nol io exceed the amounts
unpaia-urier the Note or this Security Instrument. and {b) any other of Borrower's rights (other
than the Tigitw any refund of uncarned premiums paid b\ Borrower) under all insurance
policies coverisg tie Property, insofar as such rights are applicable to the coverage of the
Property. LendCr may use the insurance proceeds either 1o repair or restore the Property or fo
pay amounis unpaid under ike Note or this Security Instrument, whether or not then due.

6, Occupanc; Forrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60-days atier the execution of this Security Instrument and shall
continue to accupy the Propesty as Borrower's principal residence for at leasi one year after the
date of occupancy, unless Lender riherwise agrees in writing, which consent shall noi be
unreasonably withheld. or unless etenpating circumstances exist which are beyond Borrower's
controd,

7. Preservation, Maintcnance anc Protection of the Property, Inspections,
Borrower shall not destroy. damage or impan e Property, aliow the Property to deteriorate or
commit wasie on the Property. Whether or not Borrewer is residing in the Property, Borrower
shall maintain the Property in order w prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determined prrsuant to Section 3 fhat repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or conderwation proceeds are paid in
connection with damage to, or the taking of, the Property, Batrower shall be responsible for
repairing or restoring the Property ondy i Lender has released proczeds for such purposes.
Lender may disburse proceeds for the repairs and res{oration in a single poyamnt or in a series of
progress payments as the work is completed. If the insurance or condemnation, proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’ shligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Tinperty.
If it has reasonable cause. Lender may inspect the interior of the improvements on the Iragerty.
Lender shall give Borrower notice at the time of or prior to such an interior inspeciicn
specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process. Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave maierially false, misleading, or Inaccurale
information or statements io Lender (or failed to provide Lender with material information) in

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(G3014-08 (05/11) (Page 8 of 18}
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conpection with the Loan. Material representations include. but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Inferest in the Property and Righis Under this Security
Tnstrument. If (a) Borrower fails to perform the covenants and agreements contained in (his
Security lastrument, (b} there i a legal procecding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrmment {such as a proceeding in

hankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
* priovity over this Security Insirument or to enforce laws or regulations), or (¢} Borrower has
abandaned the Property. then Lender may do and pay for whatever is reasonable or appropriate
to proteci Lender's interest in the Property and rights under this Security Instrument. including
protecting” andor assessing the value of the Property, and securing and/or repairing the
Property. “Londer's actions can include, but are not limited to: (a) paying any sums secured by a
tien which has-priwsity over this Security Instrument; (b} appearing in court; and (¢} paying
reasonable attornoys’ fees (o protect its interest in the Property and/or rights under this Security
Instrument, including its-secured position in a bankraptey proceeding. Securing the Property
includes, but i not limsitéd (0, entering the Property to make repairs, change locks. replace or
board up doors and windows, drain water from pipes, eliminaie building or other code
violations or dangerous condiions. and have utilities turned on or off. Although Lender may
take action under this Section 9, Jerder does not have fo do so and is not under any duty or
obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 8.

Anv amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.” These amounts shall bear interest at the Note rate
trom the date of disbursement and shall be payabie; with such interest, apon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehoid/ Forrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to-tic Property, the leasehold and the fee
title shall not merge unless Lender agrees 1o the merger in writ'ng.

10, Mortgage Insurance. If Lender required Mortgags Tnswrance as a condition of
making the Loan. Borrower shall pay the premiums required to maiztaw-the Morigage Insurance
in effect. If, for any reason. the Mortgage Insurance coverage required -y Lender ceases to be
available from the mortgage insurer that previously pmvxded such insurance(and Borrower was
required to make separatelv designated payments loward the premiums for Mortgzge Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equiviient o the
Mortgage Insurance previously in effect, at a cost subs&mtially equivalent to <ne cust o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage lasurer
selected by Lender. If subsiantially equivalent Mortgage Insurance coverage is not availzale,
Borrower shall continue (o pav w Lender the amount of the separately designated payments it
were due when the insurance coverage ceased t be in effect. Lender will accept, use and retain
these pavments as a non-refundable Joss reserve in lies of Morigage Insurance. Such loss
reserve shall be non-refundable. notwithstanding the fact that the Loan is wliimately paid in full,
and Lender shall not be required to pay Bmmv. er any interest or earnings en such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selecied by Lender again
hecomes available. is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as & condition of
making the Loan and Borrawer was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect. or to provide a nop-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or uniil termination is required by
Adplicable Law. Nothing in this Section 10 affects Borrower's obligation o pay inlerest at the
rate proavided in the Note.

IMortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain 106s¢5 it may incur if Borrower does nol repay the Loan as agreed. Borrower i nol a
party to the Mortgage Insurance.

Mortgzize insurers evaluate their total risk on all such insurance in force from time to
time, and may erter into agrecments with other pariies thal share or modily their risk, or reduce
Josses. These agreemests are on terms and conditions that are satisfactory to the morigage
insurer and the other parv/(or parties} to these agreements. These agreements may require the
mortgage insurer to make pavient using any source of funds that the morigage insurer may have
available {which may include Snde obtained from Morigage Insurance premiums).

As a result of these agiesipents, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any afiiliare of any of the foregoing, may receive {directly or
indirectly} amounts that derive from (ur mishi be characterized as) a portion of Borrower's
pavments for Mortgage Insurance, in exchinge Jor sharing or modifying the mortgage insurer s
risk, of reduung fosses. If such agreement provides that an affiliaie of Lender mkes. i share of
the insurer’s risk in exchange for a share of the premjums paid fo the insurer, the arrangement is
often termed “captive reinsurance.” Further: '

(a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Morigage Insurance, or any other terms of tue Loan, Such agreemems will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Berruiver has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectio ¢ Act of 1998 or any
other faw, These rights may include the right to receive certain disclosmiey, to request and
obtain canceliation of the Mortgage Insurance, to have the Mortgage Insurarce terminated
automatically, and/or to receive a refund of any Morlgage Insurance premauns that were
unearned al the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous ¥ oc2eds
are hereby assigned to and shall be paid to Lender.

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property. if the restoration or repair is economically feasible and Lender's
security is not fessened. During such repair and sestoration period. Lender shall have the right
to hold such Miscellaneous Proceeds untit Lender tias had an oppertunity fo inspect such
Property 1o ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken prompdy. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement s made in writing or Apphcablt, Law requires imterest to be paid on such
Miscollaneous Proceeds. Lender shall not be required to pay Borrower any interest or earnings
on srch Miscellaneous Proceeds. I the restoratton or repair is not economically feasible or
Lende! s security would be lessened, the Miscellaneous Proceeds shall be applied (o the sums
secured by fhis Security Instrument, whether or not then due, with the excess. if any, paid to
Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total laking. destruction, or loss in value of the Property. the
Miscellaneous Procesds shall be applied to the sums secured by this Security Inswument,
whether or not then due; with the excess, if any, paid o Borrower.

In the event of 4 yartial taking. destruction, or loss in value of the Property in which
the fair market value of the Fropurty immediately before the partial taking, destruction, or loss
in value is equal fo or greater-thea-the amount of the sums secured by this Security Instrument
immediately before the partmi tarizoodestruction, or loss in value, unless Borrower and Lender
otherwise agree in writing. the sums-seedred by this Security Instrument shall be reduced by the
atmount of [he Miscellaneons Proceeds wultiplied by the following fraction: {a) the fotal amount
of the sums secured immediately before th¢ parial iaking, destraction, or foss in value divided
by (h) the fair market value of the Property imnsed ately before the partial taking, destruction, or
loss in value. Any balance shall be paid o Borrower,

Tn the event of a partial taking. destruction or'loss in vahue of the Property in which
the fair market value of the Property immediately befor? the partial wking, destruction. or loss
in value is less than the amount of the sums secured-inmedizely before the partial taking,
destruction, or loss in value, unless Borrower and Lender othersvise agree in writing. the
Miscellanecus Proceeds shall be applied 10 the sums secured by this Security Instrument whether
or not the sums are then due. .

If the Property is abandoned by Borrower, or if, after noficety Lender to Borrower

that the Opposing Party {as defined in the next sentence) offers to make ai award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the dair the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procoers cither to
restoration or repair of the Property or to the swums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscélldnrous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneavs
Proceeds.

JLLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in defaull il any action or proceeding, whether civil or criminal. is
begun thai, in Lender's judgment, could result in forfeitwre of the Property or other material
impairment of Lender’s interest in the Properiy or rights under this Security Inswrument.
Borrower can cure such a defauht and, if acceleration bas occurred, reinstate as provided in
Section 19. by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impaicment of Lender's interest
in the Property or rights under this Security Instrument.  The proceeds of any award or claim for
damages that are atwibutable to the impairment of Lender's interest in the Property are hereby
asigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of fhe Property
shatl be applied in the order provided for in Section 2.

7.0 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time io7 puvment or modification of amortization of the sums secured by this Security
Instrument grasted by Lender o Borrower or anv Successor in Imerest of Borrower shall not
pperate to release the-liability of Borrower or any. Successors in Interest of Borrower. Lender
shall not be required to-<ommence proceedings againsi amy Successor in Interest of Borrower or
to refuse 1o extend time-ic: pavment or otherwise modify amortization of the sums secured by
this Security Instrument by feavon of any demand made by the original Borrower or any
Successors in Interest of Bowower. Any forbearance by Lender in exercising any right or
remedy including. without limiwtios;, Lender's acceplance of payments from third persons,
entities or Successors in Interest of 2errdwer or in amounts less than the amount then due, shali
not be a waiver of or preclude the exercise of 2ny right or remedy.

13. Joint and Secveral Liability, Co-signers; Successors and Assigns Bound.
Borrower covenanis and agrees that Borrowe's) obligations and liability shall be joint and
several. However, any Borrower who co-signs this Sccurity Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security” Irstrument only fo mortgage, grant and
canvey the co-signet s interest in the Property under thederms of this Security Instrument: (b} is
nol personally obligated 10 pay the sums secured by this Securify-Tostrument; and (¢} agrees that
Lender and anv other Borrower can agree to extend, ‘modify. forbear or make any
accommodations with regard to the terms of this Securly Instrenzud, or the Nowe without the
co-signer's consent,

Subject to the provisions of Section 18, asy Successor in Inderest’of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and Lability under thas Security
Instrument unless Lender agrees to such release in wiiting. The covenants and agiesaents of
this Security Instrument shall bind (except as provided in Section 20} and benefit the sugCessors
and assigns of Lender.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Insirument. including. but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard fo any other fees, the absence of express
authority in this Security Instrument 1 charge a specitic fee {o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maximum loan charges, and that law is finally
irterpreted so that the interes( or other loan charges collected or to be collected in connection
wit 4 Loan exceed the permitted limits, then: {z) any such loan charge shall be reduced by the
amourt necessary (o reduce the charge to the permitied limit; and (b} any sums already collected
from Bosrover which exceeded permitted limits will be refunded to Borrower. Lender may
choose 1o mike this refund by reducing the priacipal owed under the Note or by making a direct
payment to Boitowver. If a refund reduces principal. the reduction will be ireated as a partial
prepavment withou! ziv prepaviment charge (whether or noi a prepayment charge is provided for
under the Note). Borower's acceptance of any such refund made by direct payment to
Borrower will constitute a-waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Al Ngtizer given by Borrower or Lender in connection with this
Security Instrument must be in wiitirg:, Any notice to Borrower in connection with this Secarity
Instrument shall be deemed to have béed given fo Borrower when mailed by first class mail or
when actually delivered to Borrower's notice-address if sent by other means. Notice to any one
Borrower shall consiiute notive to all Bitrowers unless Applicable Law expressly requires
otherwise. The notice address shall he the Pripeity Address unless Borrower has designated a
substitute notice address by notice to Lender. ( Burrower shall promptly noiify Lender of
Borrower s change of address.  1f Lender specifies a‘precedure for reporting Borrower's change
of address. then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice aduress pader this Security Inswument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail 10 Lender's address stated herein unless Lender has decignared apother address by
aotice o Borrower. Any notice in connection with this Security Inswvziend shall not be deemed
to have been given to Lender untll actualiy received by Lender. If any riotice required by this
Security Instrument is also required under Applicable Law, the Applicable L ¢ requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law, Severability; Rules of Construction. This Secusiny [sirument
shall he governed by federal law and the law of the jurisdiction in which the Property i Incated.
All rights and obligations contained in this Securify Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicidy allow the
parties to agree by contract or it might be sileni, but such silence shall not be consirued as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall meas and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa: and {¢} the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securiy Instrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As wsed in this
Section 15, 'Interest in the Property” means any legal or benelicial interest in the Property,
including, bt wor limited to. those beneficial interests transferred in a bond for deed. contract
for deed. instalimed sales contract or escrow agreement. the intent of which is the transfer of
title by Borrower ai/-{uture date to a purchaser.

If all or any patof the Property or any Interest in the Property is sold or transferred
{or if Borrower is nol » nawral person and @ beneficial inlerest in Borrower is sold or
transferred) without Lender's/ prior written consenl. Lender may require immediaie payment in
full of all sums secured by this-Sezarity Inswument. However, this option shall not be exercised
by Lender if such exercise is prohibira by Applicable Law.

If Leader exercises this optics, Tender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sunis rrior fo the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstatc Afier Acceleration. If Borrower meets certain
conditions, Borrower shall have the right io have enforcemest of this Security Instrument
discontinued at any time prior 1o the carliest of: (@) five cays nofore sale of the Property
pursuant to any power of sale contained in this Security Insurunmen<\{b) such other period as
Applicable Law might specily for the termination of Borrower's rightto/ieiastate: ot {c) ealry of
a judgmem enforcing this Security Instrument. ‘Those conditions are tict Borrower: {a) pays
Lender alt sums which then would be due under this Security Instrument anc the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreerients; [£) pays
all expenses incurred in enforcing this Security Instrument, including, but natdiited to,
reasonable attornevs’ fees, property inspection and valuation fees. and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Insiriment:
and (d) takes such action as Lender may reasonably require to assure that Lender's interest ut
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Inswumient., shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selecied by Lender: {a) cash; {b) money
order: (¢} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instition whose deposits are insured by 2 federal ageucy,
insirumentality or eniity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINQIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shali remain fully effective as if 1o
acceleration had occurred. However, this right o reinstaie shall not apply in the case of
acceleration under Seciion 18.

20. Sale of Note, Change of Loan Servicer; Notice of Grievance. The Note or a
pariial interest in the Note (together with this Security Insirument) can be sold one or more
times withoui prior notice  Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Lestriment, and Applicable Law. There alse might be one or more changes of the Loan Servicer
unrelzied fo a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given (written notice of the change which will staie the name and address of the new Loan
Servicer /the address {o which payments should be made and any other information RESPA
requires in (omiection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations~o Borrower will remain with the Loan Servicer or be iransferred to a
successor Loan Servicesand are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nol Lender may commence, join, or be joined o any judicial action
(as either an individual litigant oz the member of a class) thai arises from the other parly’s
actions pursuant to this Security insirumuent or that alleges that the other party has breached any
provision of. or any duty owed by reasun of, this Security Instrument, until such Borrower or
Lender has notified the other party (witl such-solice given in compliance with the requirements
of Section 15) of such alleged breach and ‘afforded the other party hereto 2 reasonable period
after the giving of such notice o0 whe correcive action. If Applicable Law provides a time
period which must elapse before certain action car be-taken, that time period will be deemed to
he reasonable for purposes of this paragraph. The nedce of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nedce of acceleration given to Borrower
pursuant t Section 18 shall be deemed 1o satisty the notice apd.apportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances”
are those substances defined as twxic or hazardous substances:- psiivtants, or wastes by
Enwvironmental Law and the following substances: gasofine, kerosene, cuer Jaummable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law” ueans federal
laws and laws of the jurisdicton where the Property is located that relaie to health. zafety or
environmental protection: {c) "Environmental Cleanup” includes any response actica, vemedial
action. or removal action, as defined in Environmenial Law: and (4 an "Enviropmnental
Condition” means a condition that can cause, contribute to, or otherwise trigger 32
Environmental Cleanug. _

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property (a) that is in
violation of any Environmental Law. (b) which creates an Envirommenial Condition, or {c)
which, due {o the presence, use, or release of a Hazardous Substance, creaies a condition that
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G3014-15  (05/11) (Page {13 of 18}

u




1503049011 Page: 17 of 27

UNOFFICIAL COPY

adversely affects the value of the Property. The preceding two sentences shall not apply te the
presence. use, or storage on the Property of small quandties of Hazardous Subsiances that are
generally recognized to be appropriate to normal residential uses and fo maintenance of the
Property {inciuding. but not limited 1o, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of {@) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Invironmental Law of which Borrower
has acwal knowledge, (b} any Environmental Condition, including bul not limited to. any
spiting, leaking. discharge, release or threat of release of any Hazardous Substance. and {c) any
con@rion caused by the presence, use or release of 2 Hazardous Substance which adversely
affecty’we value of the Property. If Borrower learns, or is notified by any governmenial or
regulatory” authority, or any private party, (hai any removal or other remediation of any
Hazardous Sebstance affecting the Property is necessary. Borrower shall promptly take all
necessary remediabactions in accordance with Environmental Law. Nothing herein shall create
any obligation or Lender for an Environmental Cleanup.

NON-UNIFORNCCOVENANTS. Bowrower and Lender further covenant and agree as
follows:

22, Acceleration, Remndizs. Lender shall give notice to Borrower prior to
acceleration following Borrower's.berach of any covenant or agreement in this Securiiy
Instrument (but not prior o accelerat.on under Scction 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the defanlt; (b) the action required to curc the
default; (¢) a date, nol kess than 30 days from the date the netice is given to Borrower, by
which the default must be cured; and (d) that Tailure to cure the default on or before the
date specified in the notice may result in acccleratiop of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sulc of the Property. The notice shall
further inform Borrower of the right to reinstate afte; acceleration and the right to assert
in the forcciosure proceeding the non-existence of a defauli »r any other defensc of
Borrower to acceleration and foreclosure. I the default is not'caed on or before the date
specified in Lthe notice, Lender at its option may require immedinis payment in foll of ail
sums secured by this Security Instrument without further demand < maayv foreclose this
Security Instrument by judicial proceeding. Lender shall be entitied 1o, collecl all expenses
meurred in pursuing the remedies provided in this Section 22, including, but xoilimited to,
reasonable attorneys' Tees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Tender
shali release this Security Instrument. Borrower shall pay any recordation costs, Lewdir may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a ticd
party for services rendered and the chargiiig of the fee is permitted under Applicable Law,

24, Waiver of Homestead. in accordance with Hiinois law, the Borrower heteby
releases and waives all rights under and by virwe of the Iilinois homestead exemption Taws.

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insutance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense (v proteci Lender’s imerests in Borrower's
collateral. This insurance may, but need not. protect Borrower's interests. The coverage that
Lender purchases may not pay any claim thal Borrower makes or any claim thal 8 ade
ILLINO18-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may fater cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance for
the collateral, Rorrower will he responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance. until
the effective date of the cancellation or expiration or fie insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The cosis of the insurance
may be more than the cost of insurance Borrower may be able fo obsain on its own.

BY SIGNING BELOW, Borpower accepts and agrees o the terms and covenants
contained in this Seesrity Instrumgfit apd in any Rider executed by Borrower and recorded with

i, | }

%LZ\/ h_/ | | (Scat

BRIAN K G ifR| -Borrower
) -~ §

ik Lhe &é{&»\ (Seal

SARAH J DWYER” u’ “Borrower

P iSeal

-Borrower

-\ e,

-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOILS,
COUNTY OF (0¥ } 88
L ROBEAT L. CANEL . a Notary Public

in and for said county and state do hereby certity thai
BFIAN K DWYER AND SARAH J DWYER , HUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY

ersonally kiovn 1o me to be the same person{s) whose name(s) subseribed to tie Toregoin
P

insteurnent(, appéar<d before me this day in person, and acknowledged that they
sipned and delivered the said instrument as  their free and voluntary act, for the uses

and purposes therein sei-{erth.

January N 2845

oINPT S
Nota 12’09557 L CANEL
. Y Pudlic - State of 1iingi
-y Commission g Pir.s.Dec 1‘;0!2301?

My Commission Expires:

NMLSR ID: 449042
NMLSE (L.G .} ID: 755857 (George Joseph Kaiser HI)
Loan Originator: ~ Wintrust Mortgage, a division of Barrington Bank and Trust Co., N

{LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Strect Jonrnal = Rate Caps)

LOAN# 001223858
THIS FIXED/ADJUSTABLE RATE RIDER is made this 231d day of
Jrauery . 2015 , and is incorporated inw and shall be deemed to

ament~and supplement the Morigage, Deed of Trusl, or Security Deed (the "Security
Instrumen)”) of the same date given by the undersigned {"Borrower”} 1o secure Borrower's
Fixed/Adiustible Rate Note (the "Note'} w0

\&Vixtrust Maitgege, a division of Barrington Bank and Trust Co.,

{"Lender") of the simez daie and covering the property described in the Security Instrument and
located at:
1000 HILL RD WINNETRAGL 60093

{Property Address]
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AM ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition (@ the covenants and agreements made in the
Security Instrument. Borrower and Lender further covinain and agree as follows:
A.  ADJUSTABLE RATE AND MONTHLY PAYMUNT CHANGES
The Note provides for an initial fixed interest rate o 3.000 %. The Note also
provides for a change in the inttial fixed rate 1o an adjusiable intorest rae, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYNMENT CHANGES

{A) Change Dates
The initial fixed interest rate T will pay may change to an adjustable intervs) rate on the first
day of February .2022 .and the adjustable interest paw I will pay

may change ou that day every 12th month thereafier. The date on which my initial fived-interest
rale changes to an adjustabie interest rate, and each daie on which my adjustable kupiest rate
could change. is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable imerest raie will be based on an
Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominaed deposits in the London market {"LIBOR"}, as published in The Wall Sircet
Journal The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.” ,

I the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WS ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform instrument Form 3187 6/01
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{C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new imterest rate by adding
TWO AND ONE QUARTER percentage points {  2.250 %)
1o the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point {0.125%). Subject to the limits staied in Section 4(D)
belov:, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficisityo repay the unpaid principal that I am expecied to owe at the Change Date in tull on
the Matvrity) Date al my new interest rate in substantially equal payments. The result of this
catcalation vl be the new amoun: of my monthly payment.

{D) Limus e Interest Rate Changes

The interesi rute-] am reguired w pay at the first Change Daie will not be greater than

8.000 Yo or-aess than 2250 %. Thereafter, my adjustable interest-rate
will never be increasei ur decreased on any single Change Daie by more than two
perceniage points from the rate\of interest I have been paying for the preceding 12 months.
My interest rate will never be greaier than  8.000 %.

(E) Effective Date of Changae

My new interest rate will becoms ¢fiective on each Change Date. 1 will pay the amount of
my new monthly payment beginning or the first monthly payment date after the Change Date
unti! the amount of my monthly payment cli nges again.

(F} Noiice of Changes

The Note Holder will deliver or mail to me a sotice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in nmy adjustable kmerest rate before
the effective date of any change. The notice will inclade fhe amount of my monthiy payment,
any information required by law to be given 1 me and 2% the tie and telephone number of a
person who will answer any question I may have regarding the Gotice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTFKEST IN BORROWER

1. Untit Borrower's initial fixed interest rate changes to an adjustable’ (oterest rate under
the ferms stated in Section A above, Uniform Covenant 18 of the Security Instrupicnt shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property. including. bat not limited 10. those beneficial interests transierred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

I{ alf or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is nol a nawral person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written conseni, Lender may

MULTISTATE FIXEDVADJUSTABLE RATE RIDER
WS.J ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform lnstrument form 3187 6/01
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tequire immediate payment in full of all sums secured by this Security Instrument.
However, this option shalt not be exercised by Lender if such exercise is prohibited
by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
‘he notice is given in accordance with Section 15 within which Borrower must pay all
sarps secured by this Security Instrument. Iff Borrower fails fo pay these sums prior to
{¢ axpiration of this period. Lender may invoke any remedies permitted by this
Secwiary Instroment without further notice or demand on Borrower.

2. Whe: Bocrower's initial fixed interest rate changes to an adjustable interest raie under
the terms stated in Section A above, Uniform: Covenant 18 of the Security Instrument described
in Section Bl above shatithen cease w be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrussericshall be amended o read as follows:

Transfer of the Prover:y or a Beneficial Inierest in Borrower. As used in this
Section 18. “Interest in the Property” means any legal or beneficial interest in the
Property. including. but not limitéd to, those beneficial interests transferred in a bond
for deed, contract for deed, instaflrient sales confract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Propeny piany Interest in the Property is sold or
wransferred {or if Borrower is net a naiwsl person and a beneficial interest in
Baorrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate pavment in full of all sums scoureed by this Security Instrument.
However, this option shall not be exercised by Lendzi it such exercise is prohibited
by Applicable Law. Lender also shall not exercise this of tionif; (a} Borrower causes
i be submitied to Lender information required by Lender iv_evaluaie the intended
transferee as if 2 new lvan were being made o the ransforec: and (bj Lender
reasonably determines that Lender's security will not be impzijed by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the exteni permitted by Applicable Law, Lender may charge 2 reasenabie fee
as a condition o Lender's consent to the loan assumption. Lender also may reguirs
the transferee to sign an assumption agreement that is acceptable to Lender and (i
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument, Borrower will continue io be obligaied under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WS ONE-YEAR LIBOR INDEX - Single Family - Fannie Mae Uniform instrument Form 3187 801
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if Lender exercises the option {o require immediate payment in full, Lender shall
give Barrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dare the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrwment. If Borrower
fails to pav these sums prior 10 the expiration of this period, Lender may invoke any
vemedies permitted by diis Security Instrumeni without further notice or demand on
Porrower.

B S1GNING BELOW, Borvower accepls and agrees to the terms and covenanis contained
in this Fixed Adjustabie Rate Rider.

/ f /
3 an (Sl

BRIAN K ;'.T‘k[‘.'%é -Burrower
]

' s A
gﬁ.ikﬁy :;* Lol o7 (Seals

o =
SARAH J DWYEF{// ﬂ ~Borrower
e (Sl
Borrower
A (Seal;
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WS.J ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrumant Form 3187 8/01
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 001223958
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 23rd day
of January . 2015 .and is incorporated into and shall be

deened 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instoznent”} of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to

Wintrus: Metgage, a division of Barrington Bank and Trust Co.,

N.A. {the
"Lender”) of the séme date and covering the Property described in the Security Instrument and
located at:

1000 HILL RD WINNETKA, IL 60093

[Properiy Address)

The Property inciudes, but is not-liriied to. a parcel of land improved with a dwelling, together
with other such parcels and certain cewrion areas and faciliies, as described in

Protective covenants, conditions, and restrictivns of said
developments.

{the "Declaration”). The Property is part of a plaraed unii development known as

NEW TRIER TOWNSHIP

[Nane of Planncd Unir Developuem]
{the "PUD"}. The Property also includes Borrower's interest in tieiomeownets association or
_ equivalent entity owning or managing the common areas and faciliues o1 the PUD {the "Owners
Assoclation”) and the uses. benefits and proceeds of Borrower's interest:
PUD COVENANTS, In addition to the covenants and agreementsmade in the Security
Instrument. Borrower and Lender further covenant and agree as follows:
A, PUD Obligations. Borrower shall perform all of Borrewer s abligiions
under the PUD's Constiment Documents. The "Constituent Documents” are flie- i)
Declaration; {ii) articles of incorporation. trust instrument or any eguivalent decurien:
which creates the Owners Association; and (iii} any by-laws or other rules or regulations
of the Owners Association. Borrower shall prompily pay, when due. all dues and
assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a
generally accepled insurance carrier, 2 "master” or "blanket” policy insuring the Properly
which is satisfactory o Lender and which provides inswrance coverage in the amournts

MULTISTATE PUD RIDER - Sigle Fanily - baonic Mag/Fredde Mac UNIFORM INSIRUMENT Form 3150 1731
G31506-01  {04/10) {Page | o 3}
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fincluding deductible levels), for the periods, and against loss by fire. hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
t, earthquakes and floods, for which Lender requires insurance, then: (ij Lender waives
fhe provision in Section 3 for the Periodic Payment to Lender of the yearly premiwm
wszatiments for property insurance os the Properiy; and (i) Borrower's obligation under
Seltitn § to maintain property insurance coverage on the Property is deemed satisfied to
the extert that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan

Bortov er-shall give Lender prompt notice of any lapse in required property
insurance coverage piavided by the master or blankef policy.

In the evenrof o distribution of property insurance proceeds in lieu of restoration
or repair following a loss 1o tise Property. or to common areas and facilities of the PUD,
any proceeds pavable to Sorrewer are hereby assigned and shall be paid te Lender.
Lender shall apply the proceeds ro-the sums secured by the Security Insirument, whether
or not then due, with the excess, iany, paid to Berrower.

C. Public Liability Insurance. Bosrower shall take such actions as may be
reasonable to insure that the Owners Zssoclation maintains a public liability insurance
policy acceptable in form, amount, and exteit ¢f coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or
consequential, pavable to Borrower in connectior’with any condenmation or other taking
of all or any part of the Property or the common arcas and faciliies of the PUD, or for
any convevance in lieu of condemnation. are hereby assigned.and shall be paid io Lender.
Such proceeds shail be applied by Lender to the sums secured by the Security Instrument
as provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, exceptaier notice to Lender
and with Lender's priar written consent, either partition or subdiviie the Property or
consent 1o (i) the abandonment or termination of the PUD, except for <bandenment or
termination required by law in the case of substantial destrection by fire or offer casualty
or in the case of a taking by condemmation or eminent domain: (i) any amentment fe any
provision of the "Constituent Documents™ if the provision is for the express benzit ‘of
Lender; (i) termination of professional management and assumptioq ~of
self-management of the Owners Association; or () any aciion which would have
the effect of rendering the public Hability insurance coverage maintained by the Owners
Asspciation unacceptable to Lender.

MULTISTATE PUD RIDER - Singh Vawipy - Fusgue Mae'Freddia Mac UNIFORM INSTRUMENT Form 3150 101
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F. Remedies. II Borrower does not pay PUD dues and assessments when due.
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become addiional debt of Borrower secured by the Security Instrument. Unless
Eorrower and Lender agree w other tenus of payment, these amounts shall bear interest
irom the date of disbursement aé the Note rate and shall be payable. with inierest, upon
noace from Lender (o Borrower requesting payment.

BY SIGNIC BELOW, Borrower accepts and agrees o the terms and covenants contained in
this PUD Rider.

i
L S {\J (Seal)
BRIAN }@D‘QNWR -Boarrower

X %m ifi Q ‘ M%j’z““ (Seal)

SARAH J LVivig -Borrower

{Seal)
-Borrower

{Seal)

Borrower

MULTISTATE PUD RIDER - single Fanily - Fannis Mae/Freddie Mae UNIFORM INSTRUMENT Tarm 3150 1/81
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, IL 60168
AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2014100374

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THAT PART OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIFAL MERIDIAN, DESCRIBED AS FOLLOWE:

BEGINNING AT A PO/NT IN THE NORTH LINE OF SAID NORTHWEST 1/4 OF SECTION 26, 540.19 FEET
WEST OF THE NORTRCAST CORNER OF SAID NORTHWEST 1/4 AND RUNNING THENCE SOUTH 0
DEGREES 28-1/2 MINUTES-WEST AT RIGHT ANGLES TO THE NORTH LINE OF SAID NORTHWEST 1/4,
259.07 FEET: THENCE NORTH 69 DEGREES 50-1/2 MINUTES EAST, 224.39 FEET, THENCE NORTH 0
DEGREES 28-1/2 MINUTES £AST, 180 FEET TO THE NORTH LINE OF SAID NORTHWEST 1/4, THENCE
NORTH 89 DEGREES 31-1/2 MINUTES WEST, ALONG THE NORTH LINE OF SAID NORTHWEST 1/4, 210
FEET TC THE POINT OF BEGINNING, COOK COUNTY, ILLINOIS.

PiN: 05-29-101-004-0000

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
1000 Hill Raod

Winnetka, liinois 60093

ALTA Commitment
Schedule C (2014100374, PFD/2014100374/5;



