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This [nstrument Prepared By:
Yolanda Millan

After Recording Retyrn To:

PROSPECT MORTGAGE,
LLC, A Limited
Liability Company
15301 VENTURA BLVD,
SUITE N300

SHERMAN) QAKS,
CALIFORNIA 91403

Loan Number: 81385930

[Space Above This Line For Recording Data]

C e S ivp) )
ESSOU_{}Q MORTGAGE FHA CASE NO.
FIDELITY NATIONAL TITLE

137-7503732-702

MIN: 100034200813859307 MERS Phone: 888-679-6377

THIS MORTGAGE ("Sccurity Instrumeit’} is'given on ~ JANUARY 21, 2015
The Mortgagoris  William J Ackerley, AN UNMARRIED MAN

("Borrower"),
This Security Instrument is given to Morigage Electronic Registratisn Systems, Inc. ("MERS") as Mortgagee. MERS
is the nominee for Lender, as hereinafter defined, and Lender' s-successers and assigns. MERS is organized and
existing under the laws of Delaware, and has an address and telephone niimbcr of P.O. Box 2026, Flint, MI 48501-
2026, tel. (B88) 679-MERS.
PROSPECT MORTGAGE, LLC, A Limited Liability Cofpany ("Lender™)
is organized and existing under the laws of DELAWARE ,
and has an address of 15301 VENTURA BLVD, SUITE D300, SHEPMAN OQAKS,
CALIFORNIA 91403 .
Borrower owes Lender the principal sum of ONE HUNDRED FIFTY-EIGHT THOJSAND FOUR
HUNDRED FORTY-FOUR AND 00/100 Dollars (U.S. $ 158,44% .00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid carlier, duc and payable on FEBRUARY 1,/2045
This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS {solely as nominec for Lender and Lender's successors
and assigns) and to the successors and assigns of MERS the following described property located in
COCK County, Illinois:

FHA ILLINOIS MORTGAGE - MERS DocMagic ERurms
ILMTGZ FHA 07/03/12 Page 1 of 9 wwfv.ggcﬁqagic.com
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF
A.P.N.: 06-15-307-019-0000

which hés tiiC address of 4 SHEFFIELD CQURT
[Street]
SITREAMWOOD , Ulinois 60107 ("Property Address™):
[ City] [Zip Code]

TOGETHER WITHal' the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now.or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrun.er.. »&ll of the foregoing is referred to in this Securily Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument; but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercisc any or 21l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action 1eauiréd of Lender including, but not limited to, releasing or canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Frorcriy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to (i Pronerty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats tor national use and non-uniform covenants wich
limited variations by jurisdiction to constitute a uniform security ins.riiment covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agrreas follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall jay. when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shii! include in each monthly
payment, together with the principal and interest as set forth in the Note and any late chi ges.asum for (a) taxes and
special assessments levied or to be levied against the Property, (b} leasehold payments or ground rents on the
Property, and (¢} premiums for insurance required under paragraph 4. In any year in which th¢ J'énider must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”),-o=ia any year in
which such premium would have been required if Lender still held the Sceurity Instrument, each meatiily payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to thie Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Securily Instrument is held by the Sccretary,
inareasonable amount to be determined by the Sccretary. Except for the monthly charge by the Secretary, these items
arc called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Ilems in an aggregale amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Actof 1974, 12 U.S.C. §2601 et scq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated disbursenents
or disbursements before the Borrower's payments arc available in the account may not be based on amounts due for
the mortgage insurance premium.

FHA ILLINGIS MORTGAGE - MERS DocMagic: EFarins
ILMTGZFHA 07/03/12 Page 2 of 9 www_;gcfnagic.com
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If the amounts held by Lender for Escrow lems exceed the amounts permitted to be held by RESPA, Lender shail
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
ate not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Tnstrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Properly or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST; 9 the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Secreinry instead of the monthly mortgage insurance premium;

SECOND w0 any taxes, special asscssments, leaschold payments or ground rents, and fire, flood and other hazard

Insurance picriivms, as required;

THIRD, to ‘micrzat due under the Note,

FOURTH, to amurtization of the principal of the Note; and

FIFTH, to late charges dus under the Note,

4. Fire, Flood ana Other-Hazard Insurance, Borrower shall insure all improvements on the Property,
whether now in existence or subzeguiaily crected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. Tiiis insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also_insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurarce priicies and any renewals shall be hetd by Lender and shall include
loss payable clauses in favor of, and in a form dc:eptable to, Lender.

In the event of loss, Borrower shall give Lender izameiliate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company coedcerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrowerard to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to thie veduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied {n4he. order in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Propeity. _Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymeits which are referred to in paragraph 2, or
change the amount of such payments. Any cxcess insurance proceeds over an-amount required 1o pay all oulstanding
indebtedness under the Note and this Security Instrument shall be paid to the eniiry legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of tille &>-the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policier in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borroveer's Loan Application;
Leascholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residinec within sixty
days afler the execution of this Sceurity Instrument (or within sixty days of a later salc or transter of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unlessextcnuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property {o deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a

FHA ILLINOIS MORTGAGE - MERS DocMaglc EForms
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Ieaschold, Borrower shall comply with the provisions of the lcase. If Borrower acquires fec title to the Property, the
teaschold and fee title shall not be merged unless Lender agrecs to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which arc referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally cntitled thereto.

7. Cliarges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmentai or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligaugris on time directly to the entity which is owed the payment. [f failure to pay would adversely affect
Lender's intercsi inthe Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing thesé pay-ieats.

If Borrower fails to sal these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal procceding that may significantly
affect Lender's rights in file Prorerty (such as a proceeding in bankruptey, for condemnation or to cnforce laws or
regulations), then Lender may Jo‘art pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including paymeuiiof taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lendes under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, Thes¢ ariounts shall bear interest from the date of disbursement at the Notc rate,
and at the option of Lender shall be immediatel; e and payable,

Borrower shall promptly discharge any lieri v/hich has priority over this Security Instrument unless Borrower:
(a)agrees in wriling to the payment of the obligation s curcd by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcetiicsit of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; “or(c) secures from the holder of the lien an agrecment
satisfactory 1o Lender subordinating the lien to this Security insirument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this‘Szcurity Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take o< or more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Seciciary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the¥acretary in the case of payment
defaults, requirc immediate payment in full of all sums secured by this Security Instrument if
(i) Borrower defaults by failing to pay in full any monthly paymeix required by this Security
Instrument prior to or on the duc date of the next monthly payment, or
(ii) Borrowcr defaults by failing, for a period of thirty days, to perform apy ¢iher obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (includings<ction 341 (d}
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Sccretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i} All or part of the Property, or a beneficial intercst in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee docs so occupy the Property, but his or her credit has nol been approved in
accordance with the requirements of the Sceretary.
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent cvents.

FHA ILLINOIS MORTGAGE - MERS Magic EFomms
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{d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to requirc immediate payment in full and foreclose if not
paid. This Security Instrument docs not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary,

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS

from the date hereof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and
the Notc, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option
may not be excrcised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
adnartgage insurance premium to the Secretary.

10, "Reiustatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of boriower's failure to pay an amount due under the Note or this Security [nstrument. This right applies
even after foreciosulz proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amount required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Seeuric: Instrument, foreclosure costs and reasonable and customary attorneys' fees and eXpenses
properly associated with (ne foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures sheil remain in cffect as if’ Lender had not required immediate payment in full.
However, Lender is not requized 10 permit reinstatement if: (i) Lender has accepled reinstatement after the
commencement of foreclosure proceediiigs within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (111}
reinstatement will adversely affect the privrity.of the lien created by this Security Instrument,

11. Berrower Not Released; Forbearanc: by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the/liabi'ity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence prucsedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the susis secured by this Security Instrument by reason of any
demand madc by the original Borrower or Borrower's successorsininterest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or prectude the exereise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilizy; Co-Signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shali be/1oint and several. Any Borrower who
co-signs this Security Instrument but does not executc the Note: (a) is co-signiis; this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the term of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Sceurity Instrument; and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations witia reqard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be gived b delivering it or
by mailing it by first class mail unless applicable law requircs use of another method. The notice'sha'l be directed
to the Property Address or any other address Borrower designates by notice 1o Lender. Any noticeto Lender shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice w Borrower.
Any notice provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when
given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note arc declared to be severablc.

15, Borrower's Copy. Borrower shall be given onc conformed copy of the Notc and of this Security Instrument.

FHA ILLINOIS MORTGAGE - MERS DocMagic €Farms
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16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory autherity, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances" are those substances defined as loxic or hazardous
substances” by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioaciive materials, As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
Jurisdiction wher# thz Property is located that relate to health, safety or environmental protection.

NON-UNIFORi\/C*VENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Menuts. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower autherizes Lender or Lender’s agents to collect the rents and revenues and herchy directs
cach tenant of the Property to pay la¢ rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any Covenant or agreement in the Security Instrument, Borrower shall collect and
reccive all rents and revenues of the Pianerty as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and.ot an assignment for additional security only.

If Lender gives notice of breach to Borraw<r+" (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applicd t» the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Jroperty; and (c) cach tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lendei”s'wiitten demand to the tenant.

Borrower has not executed any prior assignment of the rénte and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragrapni7

Lender shall not be required to enter upon, take control of of maratain the Property before or after giving notice
of breach to Borrower, However, Lender or a judicially appointed ceciver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate’any ‘other right or remedy of Lender. This
assignment of rents of the Property shall terminatc when the debt secured b the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in fui) 2nder paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall pezntifled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but uot limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial pewver of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.}'by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Propert; ag provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to
# Lender under this paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to  third party for services rendered and the charging of the fec is permitted
under applicable law.

20. Waiver of Homestead. In accordance with Iliinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exemption laws.

21. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's

FHA ILLINOIS MORTGAGE - MERS Maglc €Forms
ILMTGZ FHA 07/03/12 Page 6 of 9 33,@_;35,2,39;,:_:0,,,



1503049132 Page: 8 of 14

UNOFFICIAL COPY

cxpense to protect Lendet's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchascs may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coliateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrecment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on ils own.

22. Riders to this Security Instrument, If one or morc riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplenient the covenants and agrcements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check apDlicable box(es)].

(] Condoriniona Rider (] Graduatcd Payment Rider [1 Growing Equity Rider
[ ] Planned Unit D¢veiapment Rider [] Adjustable Ratc Rider [X] Rehabilitation Loan Rider
] Non-Owner Occup'ncy Rider [X] Other [Specity] Fixed Interest Rate Rider

Provisions pertaining to reléases are contained in the
Rehabilitation Rider which is attached to this mortgage, and
made a part hereof.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT ELANK]

FHA ILLINOIS MORTGAGE - MERS DocMagir: ERsrans
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BY SIGNING BELOW, Borrowet accepts and agrees to the terms contained in pages 1 through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

/ / / Lier ¢ ///4»/// (Seal) (Seal)

WILLI AM J ACKERLEY " -Borrower -Borrower
[ ) {(Seal) (Seal)
-Borrower ~Borrower
=— (Seal) (Seal)
-Borrower -Borrower

FHA ILLINOIS MORTGAGE - MERS
ILMTGZFHA 07/03/12 Page 8 of 9 ﬁcfsfc’fnﬂagfmc_ﬁomm
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[Space Below This Line For Acknowledgment]

County of GO o K_

The foregoing instrument was acknowledged before me this

f/zf/lS'

by WILLIAM J ACKERLEY

LplA__

Signature of Person Taking Acknowledgment

N s

Title

"GFFICIAL SEAL %
MARY P WINKLER

Notacy Pubtic, State of “”"_Qi?’Sgria Number, if any
hiy Commissicn Expires 4/9i20 .

w

(Seal)Z

Loan Originator: Christina Ewing, NMLSR ID 386807
Loan Originator Organization: PFospect Mortgage, LLC, NMLSR ID 3296

FHA ILLINGIS MORTGAGE - MERS DocMagic EForms
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E ALGONQUIN RD 201, SCHAUMBURG, ILLINOIS 60173

PHONE: (847)397-1300
FAX: (847) 885-5728

ORDER NUMBER:2011 RS5000383 UCH
STREET ADDRESS: 4 SHEFFIELD COURT

CITY: STREAMWQOD COUNTY: COOK
TAX NUMBER: (6-15-307-019-0000

LEGAL DESCRIPTION:
LOT 155 IN SURREY WOODS UNIT 3, BEING A SUBDIVISION IN THE SQUTH HALF OF SECTION 15,

TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, RECORDED APRIL 16, 1986 AS DOCUMENT NUMBER 86147126 IN THE OFFICE OF THE
COUNTY RECCRLLR OF COQK COUNTY, ILLINOIS.

LEGALD 5§/10 wip
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Loan Number: 81385930
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-7903732-702
Date: JANUARY 21, 2015
Lender: PROSPECT MORTGAGE, LLC, A Limited Liability Company

Borrower: WILLIAM J ACKERLEY

THiS FIXED INTEREST RATE RIDER is made this 21st day of JANUARY, 2015
and is incerporeated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument”y of the same date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of even due herewith, to PROSPECT MORTGAGE, LLC, A Limited
Liagbility Company (the "Lender"), covering the Property
described in the Securi’v-Instrument and located at:

4 SHEFFIZLD COURT, STREAMWOQD, ILLINOIS 60107
[Property Address]

ADDITIONAL COVENANTS., 1n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turiher eovenant and agree as follows:

Notwithstanding anything to the contrary set forth-in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE HUUWDRED FIFTY-EIGET THOUSAND
FOUR HUNDRED FORTY-FOUR AND 00/IZ00 Dollars(U.5. § 158,444.00 )
at the rate of 4 .500 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms/and, covenants contained in this Fixed
Interest Rate Rider.

/ /[///f’frz// // (Seal) : (Seal)

WILLIAM J ACKERLEY -Borrower -Borrower
{Scal) — (Seal)
-Borrower -Borrower
(Seal) (Seal}
-Borrower -Borrower
ILLINOIS FHA FIXED INTEREST RATE RIDER DocMagic € arms
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MIN: 100034200813859307 Loan Number: 81385930

REHABILITATION LOAN RIDER

FHA Case No. 137-7903732-702

TH?s REHABILITATION LOAN RIDER is made this 21st day of JANUARY ;
2015 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Ueed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrowes") to secure Borrower's Note ("Note") to PROSPECT MORTGAGE, LLC,

A Limited Liability Company, A DELAWARE LIMITED LIABILITY COMPANY
("Lender"} of the same date-and covering the property described in the Sceurity Instrument and located at;

4 SHEFFIELD COURT, STREAMWOOD, ILLINCIS 60107
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aad agree as follows:

A. Loan proceeds are to be advanced for the premises in accordance with the Rehabilitation Loan
Agreement dated JANUARY 21, 2015 , between Borrower and Lender. This
agreement is incorporated by reference and made a pait 2 this Security Instrument. No advances shall
be made unless approved by the Sceretary of Houslig and Urban Development or a Direct
Endorsement Underwriter,

B. If the rchabilitation is not properly completed, performed with. reasonable diligence, or is
discontinued at any time except for strikes or lockouts, the lender is vesi>d-with full authority to take
the necessary steps to protect the rehabilitation improvements and properiy, from harm, continue
¢xisting contracts or enter into necessary contracts to complete the rehabilitation, - All sums expended
for such protection, exclusive of the advances of the principal indebtedness, (hall be added to the
principal indebtedness, and secured by the Security Instrument and be duc and pavab’c en demand
with interest as set out in the Note,

€. IfBorrower fails to perform any obligation under the loan, including the commencement, progress
and completion provisions of the Rehabilitation Loan Agreement, and such failure continues for a
period of 30 days, the loan shall, at the option of Lender, be in default.

D. The Property covered by this Security Instrument shatl include all of Borrower's interest in funds
held by Lender in escrow under the Rehahilitation Loan Agreement.

REHABILITATION LOAN RIDER DocMagic €7ermns
RLRFHA 02/01/14 Page 1 of 2 wv?rﬁv.d%gg;agié com
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenant contained in this
Rehabilitation Loan Rider.

/ / / _L’ff"/ ﬂ;/f’{/ {Seal) (Seal)

WILLIAM <, ACKERLEY -Borrower -Borrower
{(Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

[ADD ANY NECESSARY ACKNOWLEDGMENT PROVISIONS]

REHABILITATION LOAN RIDER DocMagic ERarms
RLRFHA 02/01/14 Page 2 of 2 www. docmagic.com



