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After Recording Return To:

ALLIANT CREDIT UNION
FULFILLMENT CENTER

710 SOUTH ASH STREET, SUITE 200
GLENDALE, COLORADO 80246

This Instrument was prepared by:
ALLFANT CREDIT UNION
11545 W. TOUHY AVENUE
CHICAGY, ILLINOIS 60666

~—2 [Space Abave This Line For Recording Data|
Loan Number 23543063

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar=.detined below and other words are defined in Sections 3,
[E 13, 18, 20 and 2[. Certain rules regarding th( usage of words used in this document are also provided in
Section (6.

(A)  "Security Instrument” means this document, which/is dated JANUARY 6, 2015, together with all
Riders to this document.

(B) "Borrower" is BRETT MCGINNIS and LISA MCGIANIS, HUSBAND AND WIFE NOT AS
JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTS RY THE ENTIRETY. Borrower is
the mortgagor under this Security [nstrument.

(C)  "Lender" is ALLIANT CREDIT UNION. Lender is a STATE CHARTERED CREDIT UNION
organized and existing under the laws of THE STATE OF [LLINOIS. Lender's address is 11545 W. TOUHY
AVENUE, CHICAGO, ILLINOIS 60666, Lender is the mortgagee under this Sécunty [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated JANUARY (6, 2015. The Note states
that Borrower owes Lender ONE MILLION SEVEN HUNDRED TWENTY-FIVE TiIOUSAND AND
00/100THS Doilars (U.S. $1,725,000.00) plus interest. Borrower has promised to pay thie d=bt in regular
Periodic Payments and to pay the debt in full not later than FEBRUARY 01, 2045,

(E) "Property" means the property that is described below under the heading "Transter of izhis in the
Property.”

(F) "Loan" meuns the debt evidenced by the Note, plus interest, any prepayment charges and laie.Cnarges
due under the Note, and all sums due under this Security Instrument, plus interest,

(G} "Riders" means all Riders to this Securiry Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[l Adjustable Rate Rider 0O Condominium Rider 0] Second Home Rider

Borrower Imtials ﬂ'\’ l“-n \
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0 Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
O [-4 Family Rider O V.A. Rider 3 Manufactured Home Rider
O Leasehold Rider 0O Revocable Trust Rider O Fixed Rate Rider

(H) "Applicable Law" means all controlling applicable tederal. state and local statutes. regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

() _~'Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges th<z are imposed on Borrower or the Property by a condominium association. homeowners association or
similar orgunization.

(9 "Eleciruniz Funds Transfer” means any transter ol funds, other than a transaction originated by check,
draft. or similw” Japer instrument. which is initiated through an electronic terminal. telephonic instument,
computer. oF magieliv i2pe so as to order, instrucl, or authorize a financial instinution to debit or credit an
account. Such term inciudes, but is not limited to. point-of-sale transters, automated teller machine transactions.
transters initiated by telspnone, wire transfers, and automated clearinghouse transters.

{K) "Escrow ltems™ metas fose items that are described in Section 3.

(L) "Miscellaneous Proceeds means any compensation, settlement. award of damages. or proceeds paid by
any third party (other than insuranc: prozeeds paid under the coverages described in Section 3) for: (i) damage
to, or destruction of, the Property: {if) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu ol condemnation; or i~ )ciisrepresentations of, or omissions as to, the value and/or condition
of the Property.

(M) "Mortgage Insurance” means insuranc: protecting Lender against the nonpayment of. or default on, the
Loan,

(N)  "Periodic Payment™ means the regularly scieruied amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Secuiity Instrument.

(0) "RESPA" means the Real Estate Settlement Pesledures Act (12 US.C. § 2601 et seq.) and its
implementing regulation. Regulation X (12 C.F.R. Part [024), 55 %ey might be amended from time to time, or
any additional or successor legislation or regulation that goveins the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even it the Loan does not qualify as a " federally related mortgage loan® under
RESPA.

(P)  "Successor in Interest of Borrower" means any party that has taken tleds f1e Property. whether or not
that party has assumed Botrower's abligations under the Note and/or this Security Yisiruraent.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais, e:@nsions and
maodifications of the Note; and (ii) the performance of Borrower's covenants and agreements under/ipis Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey tg Lender and
Lender's successors and assigns the following described property located in the __ County (Type of
Recording Jurisdiction] of __COOK  [Name of Recording Jurisdiction):

SEE ATTACHED EXHIBIT 'A’

5 ﬁ/}“ I
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which currently has the address of 136 TUDOR PLACE

[Streer]
KENILWORTH , llingis 60043 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 5 mortgage, grant and convey the Property and that the Property is unencum bered, except for
encumurances of record. Borrower warrants and will detend generalty the title to the Property against all claims
and demanez; subject to any encumbrances of record.

THIS.GECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lymited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVLENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Printipal, [nterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the princijal of. and interest on. the debt evidenced by the Note and any prepavment charges
and late charges due under Usc Picte. Borrower shall alse pay funds for Escrow (tems pursuant to Section 3,
Payments due under the Note and s Security Instrument shali be made in U.S. currency. However, it any
check or other instrument received wv Lender as payment under the Note or this Security Instrument is returned
10 Lender unpaid, Lender may require (nal any or all subsequent pavments due under the Note and this Security
[nstrument be made in one or more of the (olluwing forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check. bank check. treasurer's check or cashier's check. provided any such check is drawn upon an
institution whose deposits are insured by a federa’ agency. instrumentality, or entity; or (d) Electronic Funds
Transter,

Payments are deemed received by Lender whenreecived at the location designated in the Note or al such
other location as may be designated by Lender in accordincs with the notice provisions in Section 13. Lender
may retum any payment or partial payment if the payment or'paris! payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment iusificient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse-such pavment or partial payments in the fisture,
but Lender is not obligated to apply such payments at the time such [ayments are accepted. ([ each Periodic
Payment is applied as of its scheduled due date. then Lender need not pay fot=rest on unapplied funds. "Lender
may hold such unapplied furds until Borrower makes payment to bring the ..0zn current. [ Borrower does not
do so within a reasonable period of time, Lender shall gither apply such funds oi refirn them o Borrower. [fnot
applied earlier. such funds will be applied to the outstanding principal bafance undcr ths Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower ftom making payments dus under the Note and this Security Instrument or pertirmit g the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section Z. ~1i payments
accepted and applied by Lender shal) be applied in the following order of priority: (a) interest 'die under the
Note; {b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be appiicd th each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument. and then o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower tor a delinquent Periodic Pavment which includes a
sutficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment gan be paid in full.

Borrower Initials mi'*\ 1 h".
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To the extent that any excess exisis after the payment is applied to the full payment of one or mare Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ftems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note. untl the Note is paid in full. 2 sum (the "Funds”) to provide for payment of amounts due tor; (a) taxes
and assessments and other items which can attain priority over this Security [nstrument as a lien or encumbrance
on the Property: (b) leasehold payments or ground rents on the Property. if any; (¢) premiums for any and all
insurance required by Lender under Section 3: and (d) Mortgage Inswance premiums, if any, or any sums
payabl< by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisivrs of Section 10. These items are called "Escrow ltems," At origination or at any time during the term
of the Luan-Lender may require that Community Association Dues, Fees, and Assessments. if any. be escrowed
by Borrower.ard such dues. fees and assessments shail be an Escrow ltem. Borrower shall promptly furnish to
Lender all naticss of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Leder varives Borrower's obligation to pay the Funds for any or all Escrow ftems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver
may only be in writing. /Ir"the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow iiems for which payment of Funds has been waived by Lender and. if Lender
requires, shall furnish to Leidar receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to muxe such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement con‘ained in this Security Instrument. as the phrase "covenant and agreement” is
used in Section 9. If Borrower is oblizatzd to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrov’ [lum: Lender may exercisc its rights under Section 9 and pay such
amount and Borrower shall then be obligated ider Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at 2i1y time by a notice given in accordance with Section |5 and.
upon such revocation, Borrower shall pay to Lendev.all Funds, and in such amounts, that are then required under
this Section 3.

Lender may. at any time. coflect and hold Funds in‘an.amount (a) suflicient to permit Lender to apply the
Funds at the time specified under RESPA. and (b) not to excedd rlie. maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the kasis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance wiua Applicable Law.

The Funds shall be held in an institucion whose deposits arc insvred by.a tederal agency, instrumentafity.
or entity (including Lender, it Lender is an institution whose deposits aie so0-insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 10 pay the Escrow Tems no iatec shan the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds. 2nually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Frnds and Applicable Law
permiis Lender to make such a charge, Unless an agreement is made in writing o 4pplicable Law requires
interest to be paid on the Funds, Lender shall not be required Lo pay Borrower any inter<st or earnings on the
Funds. Borrower and Lender can agree in writing. however. that interest shall be paid on-the Tunds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account/tw Borrower
for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow. as detified under
RESPA. Lender shall notify Borrower as required by RESPA. and Bomower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. f
there is a deficiency ol Funds held in escrow. as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lendet.
Borrower Loitials EM’
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4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions atributable
to the Property which can atiain priority over this Security Instrument. leasehold payments or ground rents on the
Property, if any. and Community Association Dues. Fees, and Assessments, if any. To the extent that these
items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by. or
defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to prevent the
enforcement of the [ien while those proceedings are pending, but only until such proceedings are concluded; or
(¢) secures from the holder of the lien an agreement satisfactory 1 Lender subordinating the lien 1o this Security
Instruiment. [f Lender determines that any part of the Property is subject 1o a lien which can attain priority over
this Secuity Tnstrument, Lender may give Borrower a notice identitving the lien, Within 10 davs of the date on
which that ratice is given. Borrower shall satisty the lign or take one or more of the actions set forth above in
this Section 4

Lende/\mzy require Borrower to pay a one-time charge for a real estate tax verification andior reporting
service used by Lander in connection with this Loan.

5. Property Instcance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agaitist fass by fire, hazards included within the term "extended coverage.” and any other
hazards including, but not Finited 10, earthquakes and floods. for which Lender requires insurance. This
insurance shall be maintained 17 the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing (e insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right Jhall not be exercised unreasonably. Lender may require Borrower to
pay. in connection with this Loan, either: ((a)a one-time charge for flood zone determination, certitication and
tracking setvices: or (b) a one-time charge for-irs6d zone determination and certification services and subsequent
charges each time remappings or similar changes sCéur which reasonably might affect such determination or
certitication. Botrower shall also be responsible for the nayment of any fees imposed by the Federal Emergency
Management Agency in connection with the review ofiany flood zone determination resulting from an objection
by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender 15 'ur der no obligation to purchase any particular
type or amount of coverage. Therefore. such coverage shall cover Lender. but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Projserty. against any risk, hazard or tiability
and might provide greater or lesser coverage than was previously in effece Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of \nsurance that Borrower could have
obiained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Nol=. rate from the date of
disbursement and shall be payable, with such interest, upon notice trom Lender to Boriaiver requesting payment.

All insurance policies required by Lender and renewals of such policies shall be sutject "o Lender's right
to disapprove such policies, shall include a standard mortgage clause. and shall name Lenges 23 mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal Gertificates. [f
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewei notices. If
Botrower obtains any form of insurance coverage. not otherwise required by Lender. for damage to, or
destruction of, the Property. such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property. if the restoration or repair is economically teasible and Lender's security is
not lessened, During such repair and restoration period, Lender shall have the right 10 hgjd such inswrance

Borrower Irutisls JA/
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proceeds until Lender has had an opportunity to inspect such Property (o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interesi or eamings on such proceeds. Fees for
public adjusters. or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. [f the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied (0 the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2.

'i"Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and <ewxted maaers, 1t Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to senile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin whet thenotice is given. In either event. or if Lender acquites the Property under Section 22 or otherwise,
Borrower hercby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpzid under the Note or this Security Insicument, and (b) any other of Borrower’s rights (other than
the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property. insofar as sucl_rights are applicable to the coverage of the Property. Lender may use the inswrance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not ther/dre,

6. Occupancy. Borrower shali-vocupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security [nstrument and shall continue to occupy the Property as
Borrower's principal residence for at leist Jne vear atier the date of occupancy. unless Lender otherwise agrees
in writing, which consent shall not be unrzasinzbly withheld, or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protesaioa of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Pronerty to deteriorate or commit waste on the Property,
Whether or not Borrower is residing in the Property. Biere wer shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due (0 i*s condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasitie. Rorrower shall prompily repair the Property if
damaged to avoid further deterioration or damage. If' insurance o crindemnation proceeds are paid in connection
with damage to, or the taking of the Property. Borrower shall- e resnonsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lencer may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress paymeiiis 43 the work is completed. [f the
insurance or condemnation proceeds are not suflicient to repair or restore thi: Pronerty. Borrower is not relisved
of Berrower's obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections Of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Préovrty, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonzole vause,

8. Borrower's Loan Application. Borrower shall be in default it during the Loan-anplication process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledo: ‘or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or Eailed to provids Lender
with material information) in connection with the Loan, Material representations include, but are not Finied to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurment. If (a)
Borrower fails 1o perform the covenants and agreements contained in this Security [nstrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instcument (such as a proceeding in bankruptcy, probate. for condemnation or forfeiture. for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or () Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or a;;?ropriate 10 protect

Borrower Initials ’ J ! ~
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Lender's interest in the Property and rights under this Security Instrument, including protecting andior assessing
the value of the Property. and securing and/or repairing the Property. Lender's actions can include, but are no
limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument: {b) appearing
in court: and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to. entering the Property to make repairs, change locks. replace or board up doors and
windows. drain water from pipes. eliminate building or other code violations or dangerous conditions, and have
utilities lurned on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so
and is not under any duty or obligation to do so. I is agreed that Lender incurs no liability for not Laking any or
all actions authorized under this Section 9.

#uay amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sscurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be rayable. with such interest. upon notice from Lender to Borrower requesting payment.

irthis Sesurity Instrument is on a leasehold. Botrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to
the merger in wrilihg.

10. Moitgag: Irourance. [f Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the peermsiums required to maintain the Mortgage Insurance in effect. If, for any reason. the
Mortgage Insurance coverage-required by Lender ceases to be available from the mortgage insurer that
previously provided such insursnic and Borrower was required to make separately designated pavments toward
the premiums for Morigage Insuraice, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Morigage lnsurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insuranc: previously in effect, from an alternate mortgage insurer selected by
Lender. [fsubstantially equivalent Mortgaze Ihsurance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately desigrited payments that were due when the insurance coverage ceased
10 be in effect. Lender will accept. use and retain-diese pavments as a non-refundable loss reserve in lieu of
Morigage [nsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be requircd ¢ nay Borrower any interest or earnings on such loss
reserve. Lender can no tonger require loss veserve paymer((s i Mortgage [nsurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained. and Lender requires separately designated payments (owa'd the premiums for Mortgage Insurance. If
Lender required Mortgage [nsurance as a condition of making.r:¢"Loan_and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insyrancz, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non=refindable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any written ag esment between Borrower and
Lender providing for such termination or until termination is required by Apgplicable Law. Nothing in this
Section 10 aflects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage insurance reimburses Lender (or any entity that purchases the Note) Tor certain losses it may
incur if' Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgag? lnsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time totiniexand may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agre¢ments are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or paitiés)to these
agreements. These agreements may require the mortgage insurer to make payments using any source’of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender. any purchaser of the Note. another insurer, any reinsurer, any
other entity. or any affiliate of any ot the foregoing. may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portian of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of

0
Borrower lmuais)%“fl\r
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Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is ofien termed “caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower bas agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitte Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 ar any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancelation of the Mortgage
Insurance, to have the Mortzage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceliation or termination.

3, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned-o and shall be paid 10 Lender.

164he Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair ot the
Property, if tkesestoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and rexor<ginn period. Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity ‘0. inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such kisp=crion shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or ir: 2-series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law ioquires interest to be paid on such Miscellaneous Proceeds. Lender shail not be
required to pay Borrower any-iiteiest or eamings on such Miscellaneous Proceeds. 1f the restoration or repair is
not economically feasible or Lender’s sezurity would be lessened. the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess. if any. paid to Borrower,
Such Miscellaneous Proceeds shall be appiied in the order provided for in Section 2.

In the event of a total taking, destractiop; or loss in value of the Property. the Miscellaneous Proceeds
shall be applied to the sums secured by this Securkhy Instrument. whether or not then due, with the excess. if any,
paid to Borrower.

In the event of a partial taking, destruction, ¢ loss in value of the Property in which the fair market value
of the Property immediately before the partial taking. desr.uction, or loss in value is equal to or greater than the
amount of the sums secured by this Securily Tnstrument imricdiately before the partial taking. destruction. or
loss in value, untess Borrower and Lender otherwise agree in awiting. the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following traction:
(a) the total amount of the sums secured immediately before the partial taking, destruction. or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction. or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Propeity in which the fair market value
of the Property immediately before the partial taking, destruction. or loss in valoe i< less than the amount of the
sums secured immediately betore the partial taking, destruction. or loss in value. unless Borower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shail be applied to the sum's ‘ecured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrowes- o the Qpposing
Party (as defined in the next sentence) offers to make an award 10 settle a claim for damages, Beirower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect 24d apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by thie Se curity
[nstrument, whether or not then due.  “Opposing Party" means the third party that owes Barrower Misceilaneous
Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forteiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrgwer can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender's judgment, precludes torfeiture of the Property or other material impairment EF Lender's interest

Borrower Imusals lh/\
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in the Property or rights under this Security [astument. The proceads of any award or claim tor damages that
are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid io
Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or any
Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower o 1o refuse (o extend time for payment or otherwise modify amortization of
the surts.secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successers in [nterest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without Yim:tation. Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower cr i 2mounts less than the amount then due. shall not be a waiver of or preclude the exercise of any
right or remed;:.

13. Joint 2nd/Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowe:'s obiigations and tiability shall be joint and several. However. any Borrower who co-signs
this Security Instrument !n:2"does not execute the Note (a “co-signer™): (a) is co-signing this Security [nstrument
only to morigage. grant and. <envey the co-signer's interest in the Property under the terms of this Security
Instrument: (b) is not personally Soligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower ¢un agree to extend. modity. torbear or make any accommodations with
regard to the terms of this Security Tastrument or the Note without the co-signer's consent.

Subjact to the provisions of Section'18. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument (n v.riting. and is approved by Lender, shall obtain all of Botrower's
rights and benefits under this Security [nstruricic. Borrower shall not be released from Borrower's obligations
and liability under this Securicy Instrument unless [nder agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (cxcepr as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrowsr fees for services performed in connection with
Borrower's default. for the purpose of protecting Lender’s int<res. in the Property and rights under this Security
lnstrument, including, but not limited to, attorneys' fees. propertying pection and valuation fees. In regard to any
other fees. the absence of express authority in this Security Instrurént to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lende may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law, :

If the Loan is subject to a law which sets maximum loan charges. and (that law is finally interpreted so that
the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted
limics, then: (a) any such loan charge shall be reduced by the amount necessary! to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded dermitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal oved wader the Note or
by making a direct payment to Borrower. [f a refund reduces principal. the reduction will b tesed as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such retund made by dircet payment to Borrower will constiate’a waiver
of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice Lo Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when aciually delivered to Borrower's notice address if sent
by other means. Notice 1o any one Borrower shall constitute notice to all Borcowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notity Lender of Borrower's change of
address. 1f |.ender specifies a procedure for reporting Borrower's change of address. then Borrower shalt only

Borrower [nitials
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report a change of address through that specified procedure. There may be only one desigrated notice address
under this Secwrity Instument at any one time. Any notice Lo Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. [ any natice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisty the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Insrument are subject 0 any requirements and limitations of Applicable Law.
Applicadle Law might explicitly or implicitly allow the parties to agree by contract ot it might be silent, but such
silence chall not be construed as a prohibition against agreement by contract. Tn the event that any provision or
clause of this Security [nstrument or the Note conflicts with Applicable Law. such conflict shall not aftect ather
provisions of 1nis Security Tnstrument or the Note which can be given effect without the con flicting provision.

As uszd i this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice verse, and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Cozy. Borrower shail be given one copy of the Note and of this Security Instrument,

18. Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this Section 18. *Interest
in the Property” means any lzgpi or beneficial interest in the Property, including, but not limited to. those
beneficial interests transferred ‘in a-Gend tor deed. contract for deed, installment sales contract or escrow
agreement. the intent of which is the transfer of'title by Borrower at a future date to a purchaser.

[Fall oc any part of the Property ar a1y Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest/in Brerower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payiccat in full of all sums secured by this Security [nstrument.
However, this option shall not be exercised by Lendsi i such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shell give Borrower notice of acceleration. The aotice shall
provide a period of not less than 30 days from the date the potice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Securityinstrument. If Borrower fails to pay these sums
prior to the expiration of this petiod. Lender may invoke ary rumedies permitted by this Security [nstrument
without further notice or demand on Borrower.

19. Borvower's Right to Reinstate After Acceleration. £ 3orrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontitued at any time prior to the carliest
of: {a) five days before sale of the Property pursuant to Section 22 of s Security {nstrument: (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Inswrument.  Those conditions are that Borrswsi: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no accelesation had occurred; (b)
cures any default ol any other covenants or agreements; (c) pays all expenses incurred i enforcing this Security
[nstrument. including, but not limited to. reasonable attorneys’ fees. property inspection and vaivation fees. and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights.widav this Security
[nstrument; and (d) takes such action as Lender may reasonably require to assure that Lendes inrsrest in the
Property and rights under this Security Instrument, and Borrower's abligation to pay the sums sécared by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Leide: may
require thal Borrower pay such reinstatement sums and expenses in one or more of the following furms. as
selected by Lender: (a) cash: {b) money order: (c) certified check, bank check, treasurer's check or cashier's
check. provided any such check is drawn upon ‘an institution whose deposits are insured by a federal agency.
instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as it no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

P

Borrower Initsals
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in 2 change in the enlity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and pertorms other morigage loan servicing obligations under the
Note. this Security Instrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer. Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer. the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. 1t the Note is sold and therealter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transfeired to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Nute purchaser.

Neithar Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual Tirig=a¢ or the member of a ¢lass) that arises from the other paty's actions pursuant to this Securicy
[nstrument ¢i thei 2lleges that the other party has breached any provision of, or any duty owed by reason of. this
Security [nstrumeny until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 13) of such alleged breach and aftorded the other party hereto a
reasonable period after Fa<giving of such notice to take corrective action. It Applicable Law provides a time
period which must elapse befsre certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleraior given to Borrower pursuant to Section 18 shall be deemed to satisty the
natice and opporamity to take corrective action provisions of this Section 20,

21, Hazardous Substances. Aslused in this Section 21: (a) "Hazardous Substances” are those substances
detined as toxic or hazardous substancel, rollatants. or wastes by Environmental Law and the foilowing
substances: gasoline, kerosene, other flammzo’e or toxic petroleum products, toxic pesticides and herbicides.
volatile solvents. materials containing asbestos or famaldehyde. and radioactive materials; (b) "Environmental
Law” means federal laws and laws of the jurisdicticn share the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanin” includes any response action. remedial action. or
removal action, as defined in Environmental Law; and (d) ap Environmental Condition" means a condition that
can cause, contribute to, or otherwise trigger an Environmental Clernup.

Borrower shall not cause or permit the presence, use. disrosal, storage. or refease of any Hazardous
Substances, or threaten to release any Hazardous Substances, ofeur in th= Property. Borrower shall not do, nor
allow anyone ¢lse (0 do, anything affecting the Property (a) that is in (siolaiion of any Environmental Law. (b)
which creates an Enviconmental Condition. or (¢) which, due to the pregrae, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. ~The preceding two sentences
shall not apply to the presence. use, or storage on the Property of small quantities 4f Hnzardous Substances that
are genzrally recognized to be appropriate w normal residential uses and 1o raintenance of the Property
(including. but not limited 1o, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (2) any investigation, clairt. derand. lawsuit or
other action by any governmental or regulatory agency or private party involving the-Triperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any crvironmental
Condition, including but not limited 0. any spilling, leaking, discharge, release or threat of re’easz of any
Hazardous Substance. and (¢} any condition caused by the presence, use or release of a Hazardous fubstance
which adversely affects the value of the Property. Iff Borrower leams, or is notified by any governmental or
regulatory authority. or any private party, thal any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shali create any obligation on Lender for an Environmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prioy; to acceleration

Borrower Initials L\ﬂ
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under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaut; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on ar before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defaule is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurridin porsving the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23, Pilease. Upon payment of all sums secured by this Security [nstrument, Lender shall release this
Security inztarient. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security 1nstmment, but only if the tee is paid 10 a third party for services rendered and the charging of the
tee i3 perminted undur Applicable Law, _

24, Waiver of Porestead. In accordance with [llinois law. the Borrower hereby releases and waives all
rights under and by virtu>s¢ the Lllinois homestead exemption laws,

25. Placement of Col'ateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage requised’ vy Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lencers interests in Borrower's collateral. This insurance may. but need not,
protect Botrower's interests, The coverage that Lender purchases may nat pay any claim that Borrower makes or
any claim that is made against Borro'ver in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but enly aftar/providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lendors agreement. [f Lender purchases insurance for the collateral.
Borrower will be responsible for the costs of that insuraice, including interest and any other charges Lender may
impose in connection with the placement of theuinsimance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance'mzy be added to Borrower's total outstanding balance or
abligation. The costs ol the insurance may be more than the c4s! of insurance Borrower may be able 1o obiain on
its own,

BY SIGNING BELOW. Borrower accepts and agrees o the tarms and covenants contained in this
Security [Instrument and in any Rider executed by Borrower and recorde § wita it

Witnesses:

Wimess -

Fd

, l/k/ (Seal)

BymoWer -  BRETT MCGINNIS

AU /{H'/V*///f’\. Y l) (Seal)

Borrower - LI@I'CG'INN[S’ LA
- P
Borrower imteal ’,‘/\/
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State of ILLINOIS
) ss.
County of COOK
This instrument was acknowledged before me on / - {é)t' = y

by BRETT MCGINNIS and LISA MCGINNIS.

OFFICIAL SEAL
MARGARET M BRADY
Notary Public - State of iilinols

’ Ay Gommission Expires Jan 14, 2018
C e

(SEAL)

' !, ,‘ )
NPTV AT R SV LA
Signature of Notary Public - J
Typed or prined name: . , >
Lati clir it M D e,

g,
My Commission expirss; it

Loan Originator Organization: ALLYANT-CREDIT UNTON
NMLS 1D: 197185

Loan Originator: Thomas Charles Kokoszka

NMLS [D: 616602

Borower Iuiu’[/ﬂ/‘, Lm
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Loan Number 23543063

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this I6TH DAY OF JANUARY, 2015. and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the *Security
Instrument™) of the same date given by the undersigned (the “Borrower™) to secure the Borrowet’s Adjustable
Rate/Not: {the “Note™) to ALLIANT CREDIT UNION (the “Lender™) of the same date and covering the
property sescribed in the Security Instrument and locaied ag:

136 TUDOR 'L \CE , KENILWORTH, ILLINOIS 60043
[Property Address)

THE NOTE COWY4INS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST
RATE AND THE MOHNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEPLSY RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOPXCWER MUST PAY,

ADDITIONAL COVENANTS. (In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further ccver ar: and agree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial interest rar< o7 2.875%. The Note provides for changes in the interest
rate and the monthly paymenis as follows:

4. INTEREST RATE AND MONTHLY F AYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the [ST diy f FEBRUARY), 2020. and may change on that
day every 12TH month thereatter. Each date on which my infirest rate could change is called a “Change
Date,”

(B) The Index

Beginning with the first Change Date. my interest rate will be bassd on an Index. The “Index” is the
one-year l.andon Interbank Otfered Rate ("LIBOR”™) which is the averag? ¢! interbank offered rates for one-
year (.S, dollar-denominated deposits in the London market, as publishedin Tae #all Street Journal, The
most recent Index figure available as of the date 45 days before cach Change Dar= is called the “Current
Index.”

If the Index is no longer available. the Note Holder will choose a new index yvtici) is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding T WO AND
ONE-HALF percentage point(s) (2.5%) (o the Current Index. The Note Holder will then round 7.2 result
of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits Siated in
Section HD) below. this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufticient 1o
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The resuit of this calculation will be the new amount of

ray monthly payment.
Borrower Initials ﬁlf" UY\
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(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 4.8750% or less
than 2.5000%. Thereafter. my interest rate will never be increased or decreased on any single Change Date
by more than TWO PERCENTAGE POINTS (2%) from the rate of interest | have been paying for the

preceding 12 monghs., My interest rate will never be greater than 7.8756%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly pavment changes again.

{F) Notice of Changes

“the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of riy swonthly payment before the effective date of any change. The notice will include information
required-gy-law to be given to me and also the title and telephone number of a person who will answer any
questior’ (. mar-have regarding the natice.

B. TRANSFEROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER
THE TERMS “TATED IN SECTION A ABOVE, UNIFORM COVENANT 8 OF THE
SECURITY INSTR.UMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer oi"ch: Property or a Beneficial Interest in Borrower. As used in
this Section 18, ~Interest i the Property” means any legal or beneficial interest in the
Property. including, but novlimited to, those beneficial interests transferred in a bond For
deed. contract for deed. instalment sales contract or escrow agreement. the intent of
which is the wansfer of title by Bdrrewse al a future date to a purchaser.

If all or any part of the Pecperty or any Intercst in the Property is sold or
ransterced (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior.written consent Lender may require
immediate payment in tull of all sums secured hv.bis Security Instrument. However, this
option shall not be exercised by Lender if such exreise is probibited by Applicable Law.

(F Lender exercises this option, Lender zanll give Borrower notice of

acceleration. The notice shall provide a period ol not l¢ss than 30 days from the date Lhe
notice is given in accordance with Section 15 within wiiich Bor-ower must pay all sums
secured by this Security Insirument. [f Borrower fails to pey these sums prior 10 the
expiralion of this period. Lender may invoke any remedies perrired by this Security
Instrument without further notice or demand on Borrower,
2 AFTER BORROWER'S INITIAL INTEREST RATE ‘CMANGES UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVE!NANT, [8 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SIALI. THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COV/SNANT 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO KEZAP  AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, ~Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited 10, those beneficial interests transferred in a bond for
deed, contract for deed. installment sales contract or eserow agreement. the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may grequire _

6 L

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR index (Assumable after [itia) Periody-Singlc Famiy—Freddie Mac Uniform
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immediate payment in full of all sums secured by this Security [nstrument, However, this
option shall not be exercised by Lender il such exercise is prohibited by Applicable Law.
Lender also shall not exercise this option if (a) Borrower causes to be submitted to
Lender information required by Lender to evalvate the intended transteree as if a new
loan were being made to the transferee; and (1) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreemient in this Security [nstrument is acceptable 10 Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender may also require the
vansteree to sign an assumption agreement that is acceptable to Lender and that obligates
b2 transteree to keep all the promises and agreements made in the Note and in this
Secusity Instrument, Borrower will continue to be obligated under the Note and this
Seeurily Instrument unless Lender releases Borrower in writing.

1 Lender exercises the option 1o require immediate payment in full. Lender shalt
give Botrownz notice of acceleration. The notice shall provide a period of not less than
30 days from/thz date the notice is given in accordance with Section 13 within which
Borrower mustzay all sums secured by this Security Insrument. 1f Borrower fails to pay
these sums prior t We expiration of this period, Lender may invoke any remedies
permitted by this Security Inswrument without further notice or demand on Borrower.

Borrower [nitials 13 l""' I “\

MULTISTATE ADJUSTABLE RATE RIDER-I-Year LIBOR Index (Assumable after Initisd Periody-Suigle Family—Freddie Mae Uniform
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BY SIGNING BELO Borrower accepts and agrees (o the terms and covenants contained in this Adjustable

Rate RJder {
Bji/ U (Seal)

Borroﬁrm- wp MCGINN[

G /’7"1 ,
Borrower - /mﬁmm 7

L o
LY .

. ) ; L/ (Seal)

]
Borrowerimtmls?éZE 2 1 I i i

MULTISTATE ADJUSTABLE RATE RIDER-I-Year LIBOR Index (Assemable sfter Initial Peviodi-Swngle Family—Freddic Mae Uniform
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1408 008970751 CNW

STREET ADDRESS: 136 TUDOR PL

CITY: KENILWORTH COUNTY: CO0K
TAX NUMBER: 05-27-113-034-0000

LEGAL DESCRIPTION:

LOT 71 IN MCGUIRE AND ORR'S ADDITION TO KENILWORTH BEACH, A SUBDIVISION OF PART
OF THE NOPYHWEST FRACTIONAL QUARTER OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE TriRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD DMT 01/14/15



