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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined beiow nd other words are defined in Sections 3. (1.
13.18. 20 and 21. Centain rules regarding the usage of words used ii #ur document are also provided in Section 16.

(A) “Security Instrument”™ means this docunent, which is dated Januvary 27, 2015. together with all Riders to
this document,

(B) “Borrower” is CHICAGO TITLE LAND TRUST COMPANY, AS TXUSTEE UNDER TRUST
AGREEMENT DATED NOVEMBER 12, 2014 AND KNOWN AS TRUST NO. §0022664%0. Borrower is the
morigagor under this Security !nstrument.

{O) “MERS” 1s Mortgage Electronic Registration Systems. Inc. MERS is a separate corpciation-that is acting
solelv as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee und¢r ihis Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is CitiBank, N.A.. Lender is a corporation organized and existing under the laws of New
York. Lender's address is 1000 Technology Drive, O'Fallon, MO 63368.

(E) “Note™ means the promissory note signed by Borrower and dated January 27, 2015, The Note states that
Borrower owes Lender Nine Hundred Eighty Two Thousand One Hundred Fifty and 00/100ths Dollars (U.S.

Tilinvis Mortgage—Single Family—Fannie Mae/Freddiec Mac Uniform Instrument Form 3014 1/01 MERS Modifled
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$982,150.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than February 1, 2045.

(F) “Property” mecans the property that is described below under the heading “Transfer of Rights in the
Property.”

G) “Loan” means the debt e¢videnced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ~xecuted by Borrower [check box as applicable]:

B Adiustable Rate Rider [0 Condominium Rider [ Second Home Rider
[ Balloon Rider (] Planned Unit Development Rider  { | Biweekly Payment Rider
(] 1-4 Farity tider ] Revocable Trust Rider

[X] Other(s) |speci.y] LAND TRUST RIDER

O “Applicable Law” meuns all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (ihat have the effect of law) as well as all applicable final, non-appealable
judicial opinions,

(8)] “Community Association Dues, Fer<, and Assessments” means all dues, fees, assessments and othcr
charges that are imposed on Borrower or the Prorerty by a condominium association. homeowners association or
similar organization.

(K) “Electronic Funds Transfer” means any transcer ¢f funds, other than a transaction oniginated by Check.
draft, or similar paper instrument, which is initiated through 2:x clectronic terminal, telephonic instrument, computer,
or magnetic (ape so as 1o order, instruct, or authorize a financiul institution to debit or credit an account. Such term
includes, but is not limited to. point-of-sale transfers, automatcr) tzi'er machine transactions. transfers initiated by
telephone., wire transfers, and automated clearinghouse transfers.

(L) “Fscrow ltems™ means those items that are described in Section 3,

M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described 1 Scction 5) for: (i) damage to.
or destruction of, the Property; (ii) condemnation or other taking of all or any part o 1he Property. (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpaymem. of ‘cr-default on. the
Loan.

(O) “Periodic Payment” means the regularty scheduled amount due for (i) principal and intercs* under the
Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(Y] “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to lime, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
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Instrument, "RESPA” refers 1o all requirements and restrictions that are imposed in regard to a “federally related
morgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property. whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Leid.r and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property lncated in the

Cornty of Cook
[Tvpe of Recordrye Jurisdiction] {Name of Recording Jurisdiction]
See exhibit " A" attach=a'0~veto and made a part hereof.

which currently has the address of 843 W, WRICH.'Y/Q0D AVE.
[Street]
Chicago . IHinois 60¢14 ("Propertv Address™):
{City} [Zip Code!

TOGETHER WITH all the improvements now or horeaf*2t erected on the property, and all easements.
appurtenances, and fixtures now or hereafter a part of the property /il replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o ia this Security instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary (o comply with law or custom, MERS (as<iomince for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, iurluding, but not limited to, the right
1o foreclose and sell the Property; and to take any action required of Lender inciudiig. but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercoy roivseyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Properly against all claims ane drinands. subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nua-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as foltows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shalt pay when due the principal of, and interest on, the debt evidenced by the Note and any prepay ment
charges and late charges due under the Note. Bomower shall also pay funds for Escrow ltiems pursuant to Section 3.

Ilinois Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01 MERS Modified
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Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid. Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender; (a) cash; (b) money order: (c) certified check.
bank check. treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder ar prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated o apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled du< dzie, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower rmakes payment o bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lendercbail either apply such funds or return them to Borrower. If not applied eartier. such funds
will be applied to the ouwstarding principal balance under the Note immediately prior to foreclosure. No offsct or
claim which Borrower might hav': now or in the future against Lender shall relieve Borrower from making pay ments
due under the Note and this.Sccurity Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payment; or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: {a) interest due under the Note;
(b) principal due under the Note: (¢) amounis ~Zat under Section 3. Such payments shall be applied to each Penodic
Pavment in the order in which it became due. A7y vemaining amounts shall be applied first to late charges. second
to any other amounts due under this Secunity Instraup2nt, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowe: for o-Jdelinquent Periodic Payment which includes a sufficient
amount 10 pay any late charge due, the payment may be appiied to the delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower Lo the
repayment of the Periodic Payments if, and to the extent that, cack vayment can be paid in full. To the extent that
any excess exists after the payment is applied to the full paymer? of one or more Periodic Pay ments, such excess
may be applied to any late charges due. Voluntary prepayments shail e applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds. or Miscellanecus Froceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the duy Teriodic Payments are due under
the Note. until the Note is paid in full, a sum (the “Funds™) to provide for payment of 7:nounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as ‘a lica or encumbrance on the
Property. (b) leaschold payments or ground rents on the Property, if any. (¢) premiums-for anv and all insurance
required by Lender under Section 5. and (d) Mortgage Insurance premiums, if any. or ny jums payabic by
Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordance winine provisions of
Section 10. These items are called “Escrow Items.” Al origination or at any time during the i of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any. be escrowed by Rorrower.
and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly furnish to Lende. ali notices
of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
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such payments and to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Z-unrs shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or
cntity (including Zender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shal arp'y the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrawe. for holding and applying the Funds. annually analyzing the escrow account. or verifving
the Escrow [tems, unless Lzader pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreeaent is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to .2 Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing. however, that interest shail be paid on the Funds. Lender shall give to Borrower. without charge. an
annual accounting of the Funds as requwred by RESPA.

If there is a surplus of Funds held in ¢:crow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with REEPA,_If there is a shortage of Funds held in escrow. as defined under
RESPA. Lender shall notify Borrower as rcaviged by RESPA. and Borower shall pay to Lender the amount
necessary to make up the shortage in accordance 'witn < ESPA, but in no more than {2 monthly payments. If there is
a deficiency of Funds held in escrow, as defined unge: RESPA, Lender shalt notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary 1 make up the deficiency in accordance with RESPA. butin
no more than 12 monthly payments.

Upon payment in full of all sums secured by this-Seoarnity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, usccssments, charges, fines. and impositions
attributable to the Property which can attain priority over this Secuiity’ Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and /issessments. if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provic=ad in 5ection 3.

Borrower shall promptly discharge any lien which has priority ove: vhis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by tiie Zicr’in a manner acceptable to
Lender. but only so long as Borrower is performing such agreement; (b) contests the lien ir good faith by. or defends
against enforcement of the lien in. legal proceedings which in Lender’s opinion operate (o prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concludes. ur (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this S¢curiy !nstrument. If
Lender determines thal any part of the Property is subject to a lien which can attain prionity vz this Secunity
Instrument. Lender may give Borrower a notice identifying the lien. Within 10 days of the date on wirciithat notice
is given. Borrower shall satisfy the lien or {ake one or more of the actions set forth above in this Section4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/ov reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage.” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice.
which right shall not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan,
gither: (a) a one-time charge for flood zone determination, certification and tracking services, or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage.
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property. or the contents of the Property, against any risk. hazard or liability and might provide greater
or lesser coverags than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigridzantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lende: wridsr this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable.
with such interest, upon noticeirom Lender to Borrower requesting pay ment.

All insurance policies ‘zquired by Lender and renewals of such policies shall be subject to Lender’s right 1o
disapprove such policies. shall include 1 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall nave the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ali rec:ipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise renuired by Lender, for damage to, or destruction of, the Property. such
policy shall include a standard mortgage claus< i shall name Lender as mortgagee and/or as an additional loss
pavee.

In the event of loss. Borrower shall give prompt-notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Uinless Lender and Borrower otherwise agree in writing. any
insurance proceeds, whether or not the underlying insurance wis required by Lender. shall be applied to restoration
or repair of the Property. if the restoration or repair is econom:cally feasible and Lender’s secunty is not lessened.
During such repair and restoration period, Lender shall have the righ to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the woik nzs been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lenderinay disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the werk is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insarunce proceeds, Lender shail not be
required to pay Borrower any interest or earnings on such proceeds. Fees for puniic adjusters, or other third partics.
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sale obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lesiened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess. if any.
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Secticn 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available{nsarzace claim and
related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the instianice carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will bzgin when the
notice is given In either event. or if Lender acquires the Property under Section 22 or otherwise. Borrewe. hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to ¢xceed the amounts unpaid
under the Note or this Secunity Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy. uniess Lender otherwise agrees in
writing. which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deteriorztion or damage. If insurance or condemnation proceeds are paid in connection with damage to. or
the taking of,tie. 2roperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds tor such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series, of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient o rerair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repai. or mstoration.

Lender or its agent msy make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the izterior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interics 1nspection specifying such reasonable cause.

8. Borrower’s Loan Appacation. Borrower shall be in defauit if, during the Loan application process.
Borrower or any persons or entities actiny, at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccuratc. information or stalements to Lender (or failed to provide Lender
with material information) in connection wita *n-Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy-<: *ie Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in th: Pronerty and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreeme 1ts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s iniciest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for-ceademnation or forfeiture, for enforcement of a lien
which may attain priority over this Secunty Instrument or to<pfurce laws or regulations), or (c) Borrower has
abandoned the Property. then Lender may do and pay for whatever-is asonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, inclu/izig protecting and/or assessing the valug of
the Property. and securing and/or repairing the Property. Lender’s actiois ¢an include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Security Instzament; (b) appearing in court: and
(c) paying reasonable attorncys’ fees to prolect its interest in the Property (anlor nights under this Securty
Instrument. including its secured position in a bankmuptcy proceeding. Securing ‘ne “roperty includes, but is not
limited to. entering the Property to make repairs, change locks, replace or board up ao)rs and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wiilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is ot wnder any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions 2wz cized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Boriower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbur,wwent and
shall be payable, with such intcrest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc. If
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the
merger in writing,

10, Mortgage Insurance. [f Lender required Mortgage Insumance as a condition of making the Loan.
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason. the
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.

Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mongage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insursnce coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender agairecomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mrstgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was requir.d-to make separately designated payments toward the premiums for Mortgage Insurance.
Borrower shall pay ¢ riemivms required to maintain Mortgage [nsurance in effect, or to provide a non-refundable
loss reserve, until Lender’s mquirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affec's Borrower's obligation to pay interest at the rate provided in the Note.

Mongage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loun as agreed. Borrower is not a party 1o the Mortgage Insurance.

Montgage insurers evaluate their ‘otar risk on all such insurance in force from time to time, and may enter
into agreements with other parties that shave-or-modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the merpsge insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insur=: *¢ make payments using any source of funds that the mortgage
insurer may have available (which may inctude funas obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any puichas:r of the Note, another insurer. any reinsurer. any other
entity. or any affiliate of any of the foregoing, may reccivz (directly or indirectly) amounts that denve from (or
might be characterized as) a portion of Borrower’s paymenis for Mortgage Insurance. in exchange for sharing or
modifying the morigage insurer’s risk, or reducing losses. [If such egreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the pzenunms paid to the insurer. the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowur has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increzse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has -~ if ‘any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otlier law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refurid «f any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Procecos are hercby
assigned 1o and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied 1o restoration or rigair of the
Property. if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction. provided
that such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
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Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess. if any. paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security [nstrument shall be
reduced by (ke arount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Propeitv.irmmediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Bomrower.

In the event of a pautial taking, destruction, or loss in value of the Property in which the fair market valuc of
the Property imumediately befoce the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value. unless Borrower and Lender otherwise
agree in writing, the Miscellancous Froceeds shalt be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrowver, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to nizke-an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice-is siven, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Propsio-or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third pirty that owes Bormower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to/Miscellaneous Proceeds.

Borrower shall be in default if any action or prreending, whether civil or criminal. is begun that. in
Lender’s judgment, could result in forfeiture of the Property or zther material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can sure such a default and, if acceleration has
occurred. reinstate as provided in Section 19, by causing the action orpinceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other ma'ziial impairment of Lender’s interest in the
Property or rights under this Sccurity Instrument. The proceeds of any aword or claim for damages that are
atiributable to the impairment of Lender’s interest in the Property are hereby assizned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repait &€ the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for pay ment
or modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Bormower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Succcs<ar.in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors (m Interest of
Borrower. Any forbearance by Lender in exercising anmy right or remedy including. without limitatioi, Uender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security [nstrument but does not exccute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage. grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument: (b} is
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not persontally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend. modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18. any Successor in [nterest of Borrower who assumes Borrower's
obligations under this Security Instrument in wnting, and is approved by Lender. shall obtain all of Bomower's
rights and benefits under this Security Instrument. Bormower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, iz.!nding, bat not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the abwence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prokibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrime.t or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charzes collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan chazge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already criivcted from Bomrower which exceeded permitted limits will be refunded to
Borrower  Lender may choose to maxe this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund iedvces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether vr.net.a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct ruvment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcha.ee!

15. Notices. All notices given by Borrower or Lender in connection with this Secunity Instrament must be
in writing. Any notice to Borrower in connection with tas S:curity [nstrument shall be deemed to have been given
1o Borrower when mailed by first class mail or when actualiv-Gelivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute noticc t¢ all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Asldriss unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of addiess<hen Borrower shall only report a change
of address through that specified procedure. There may be only one desigrated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it-or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address o7 nitice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to ienzer until actually received by
Lender. 1f any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumznt chall be governed
by federal taw and the law of the jurisdiction in which the Propenty is located. All rights and ob)g~iions contained
in this Secunty Instrument are subject to any requirements and limitations of Applicable Law.” ‘ppiicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such sileir< shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause ot hiz Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to. those beneficial
interests transferred in a bond for deed. contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (ot if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent.
Lender may require immediate payment in full of all sums secured by this Security [nstrument. However. this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option. Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of tiée period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on.Borrower.

19. Borrower’s Right to Reinstate After Acceleration. I Borrower meets certain conditions, Borrower
shall have the right ts hzye.enforcement of this Security Instrument discontinued at any time prior (o the earliest of:
{a) five days before sale of (ha Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate;, or (c) entry of a judgment
enforcing this Security Instrumezi. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrume:t hind the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements. (c) pavs all expenses incurred in enforcing this Security Instrument. including. but
not limited to. reasonable attomeys’ fees/ pronerty inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in tihe Property and rights under this Security Instrument; and (d} takes such
action as Lender may reasonably require to cssuse that Lender’s interest in the Property and rights under this
Security Instrument. and Borrower’s obligation to-p2v the sums secured by this Security Instrument. shail continue
unchanged unless as otherwise provided under Applicab!= Law. Lender may require that Borrower pay such
reinstatememnt sums and expenses in one or more of the fyllow ing forms, as selected by Lender: (a) cash; (b) money
order; (¢) certified check. bank check, treasurer’s check or gashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, irstrumentality or entity; or (d) Electronic Funds
Transfer.  Upon reinstatement by Borrower, this Security Instrunréni and obligations secured hereby shall remain
fully effective as if no acceleration had occumred. However, this 11501 to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanie. The Note or a partial interest in the
Note (together with this Security [nstrument) can be sold one or more times withuut prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer™) that collecs 7 eriodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing oblizations under the Note. this
Security Instrument. and Applicable Law. There also might be one or more changes of the.Loan Servicer unrelated
10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wniten notice of the change
which will state the name and address of the new Loan Servicer, the address to which paymen's shhuld be made and
any other information RESPA requires in connection with a notice of transfer of servicing. It HJete is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgaze 'oan servicing
obligations to Borrower will remain with the Loan Servicer ot be transferred to a successor Loan Sevicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of. this
Security Instrument. until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
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which must ¢lapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmentat Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Propenty is located that relate to health. safety or environmental
protection;, (c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause. contnibute
to. or otherwise tr gger an Environmentat Cleanup.

Barrowe: shall not cause or permit the presence. use, disposal, storage. or release of any Hazardous

Substances. or threated *o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor atlow
anvone clse lo do, auvtling affecting the Property (a) that is in violation of any Environmental Law. (b) which
creates an Environmenta! Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance.
creates a condition that advers<iy affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage /x the Property of small quantities of Hazardous Substances that are generally
recognized to be appropnate to ncimal residential uses and to maintenance of the Property (including. but not
limited to, hazardous substances in concumer products).
Borrower shall promptly give Lender writ'en notice of (a) any investigation, claim, demand, tawsuit or other action
by any governmental or regulatory agency ‘¢z raivate party involving the Property and any Hazardous Substance ot
Environmental Law of which Borrower has actur!-¥nowledge, (b) any Environmental Condition, including but not
limited to, any spilling. leaking, discharge, releasc or threat of release of any Hazardous Substance. and (¢) amy
condition caused by the presence, use or release of a' Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any govirnmental or regulatory authority, or any private party. thal
any removal or other remediation of any Hazardous Subswice affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Fnavironmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furthr ~Covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Boriowur prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Insticnznt (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shili-specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from (ne date the notice is given to
Borrower, by which the default must be cured; and (d) that failure (o cure the d favit on or before the date
specified in the notice may result in acceleration of the sums secured by this Security 'nstrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inferm Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-¢ziuw.«¢# of a default
or any other defense of Borrower (¢ acceleration and foreclosure, If the default is not curey 2a ur before the
date specified in the notice, Lender at its option may require immediate payment in full of all surus secured by
this Security Instrument without further demand and may foreclose this Security Instrument [y judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament, Borrower shall pay any recordation costs. Lender may charge Bommower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
s expense to protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower
s interests. The coverage that Lender purchascs may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral. Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance mzy e added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the cos: of insurance Borrower may be able to obtain on its own.

BY SIGNIM«i EF1L,OW, Borrower accepls and ag-ees to the terms and covenants contained in this Security
Instrument and in any Riler e:ecuted by Borrower and recorded with it.

(Seal)
-Bea SEAL -Borrower

TRUST COMPANY {Printed Ngw;] [Printed Name]
AS TRUSTEE OF THE TRUST AGREEMENT \:"m. ‘»\ACP

DATED 11/12/2014 AND KNOWN AS TRUST *QEO,\

NO. 8002366490 =

(Seal) Y (Seal)
-Borrower -Borrower
[Printed Name] [Printed Name]

This instrument is executed by the undersigned ¢ and Trustes,
not persanally but solely as Trusteein the exercise of the power
and authority confern and vested in it as such Trustes.
It.is expressiy understood and agreed that ait the warr
indemnities, representalions, Covenants, undertakings
agreements herein made on the part of the Trustee are
mﬁ:ﬂ ay it solel i&:ﬁft tapacity as Inum net

. No personal liablity or personal res i
assumed by o shall at any time be asserted or enforcesble
agamst the Trustee on actount of any warranty, ,
representation, covenant, undertaking or agreement of the
Trustee in this instrument.
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ACKNOWLEDGMENT
Siateof  JLLINDYS §
§
County of C.OOX, §

The foregoing instrument was acknowledged before me this
by CHICAGO TITLE LAND TRUST COMPANY. AS TRUSTEE E:~.| KELLIA. BEYERASST. VICE PRESIDENT

Ohuttt, Qu

NS 00000800000000800 - _
?““: d':r;a AL SEAL" s Signature of Person Taking Acknowledgment
$  ShemithzPearson ¢
$  Notary Publie, Sfute of ‘I’.Illnalsi' : Printed Name
<61 #/36/8D
i.”‘.!?.“l‘l".“;'i'fﬁ.%’::«.m.m.‘.i
Title or Rank
(Seal) Serial Number, if any:

Loan Originator Organization: CitiBank, N.a,, NMLSR ID: 412915
Individual Loan Originator's Name: Dennis &~oinson, NMLSR ID: 774625
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SCHEDULE "A"

Borrower;  Denise Leuer, John Leuer

Property: 843 W WRIGHTWOOD AVE
CHICAGO, IL 60614-2315

Loan No: 001124015990

Closing Date: January 27, 2015

STREET ADDRESS! #43 W, WRIGHTWOOD AVENUE
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-29.41£-221-0000

LEGAL DESCRIPTION:
LOT 24 IN BLOCK 1 (OR NORTH.1/2) OF LILL ANC DIVERSEY SUBDIVISION OF BLOCK 15 IN THE CANAL TRUSTEES'

SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

SCHA - 02/28/2003001124015990]
Citibank 3 2.88.06 V1
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Loan Originator Organization: CitiBank, N.A., NMLSR ID: 412915
Individual Loan Originator's Name:; Dennis Robinson, NMLSR 1D: 774625

FIXED/ADJUSTABLE RATE RIDER
(LIBOF. One-Year Index (As Published In The Wall Street
Journa/-Rate Caps—Ten-Year Interest Only Period)

THIS FIXED/ADJUSTARLE RATE RIDER is made this 27th day of January, 2015, and is incomporated
into and shall be deemed to ammend 2nd supplement the Mortgage, Deed of Trust, or Security Deed (the ~Security
Instrument”) of the same date given by la¢ undersigned (“Borrower”) to secure Borrower’s Fixed/Adjustable Rate
Note (the “Note™) 1o CitiBank, N.A, (“l.cider”) of the same date and covering the property described in the
Security Instrument and located at:

843 W, WRICH”' WOOD AVE,, Chicago, I1. 60614
Prparty Address)

THE NOTE PROVIDES FOR A CHANGE ‘N RORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATS.. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST R:AT. CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUS T 7AY,

ADDITIONAL COVENANTS. In addition to the covinzats and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.875%. The Note a!se srovides for a change in the
initial fixed rate 10 an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate ou tis first day of
February, 2022, and the adjustable interest rate 1 will pay may change on that day every 12th mori: thereafter.

Multistate Fixed/Adjustable Rate Rider—WSJ One-Year LIBOR-Ten-Year Interest Only Period Form 3153 2/06
~Single Family-Fannie Mae Uniform Instrument

The Compliance Source, Inc. Page 1 of 5 86273MU! 02/06 Rev. (12/07
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The date on which my initial fixed interest rate changes to an adjustable interest rate. and each date on which my
adjustable interest rate could change, 1s called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is
the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
{"LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Change Date is called the “Current Index.”

If the Irdex-is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Not¢ Holder will give me notice of this choice.

(§) Caoielotian of Changes

Before each Change-Date, the Note Holder will calculate my new interest rate by adding Two and
25/100ths percentage points (2.250%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eightii of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below. this rounded amount will be fay ‘nexv interest rate until the next Change Date.

The Note Holder will then dctermine the amount of my monthly payment. For payment adjustents
occurring before the First Principal and Iatercst Payment Due Date, the amount of my monthly payment will be
sufficient to repay all accrued interest each it on the unpaid principal balance at the new interest rate. 1f | make
a voluntary payment of principal before the Fiisi Frincipal and Interest Payment Due Date, my payment amount for
subsequent payments will be reduced to the amousi ~ecessary to repay all accrued interest on the reduced principal
balance at the current interest rate. For payment adjustmsnts occurring on or after the First Principal and Infcrest
Payment Due Date, the amount of my monthly payment will ve sufficient to repay unpaid principal and interest that
[ am expected to owe in full on the Maturity Date at the curreat 'nterest rate in substantially equal payments.

(D Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change ?at¢ will not be greater than 7.875% or less than
2.250%. Thereafter. my adjustable interest rate will never be increaseZ o decreased on any single Change Date by
more than two percentage points from the rate of interest I have been paying for the preceding 12 months. My
interest rate will never be greater than 7.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. ! wil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change T2t until the amount of my
monthly payment changes again.

(F) Notice of Changes

Before the effective date of any change in my intetest rate and/or monthly payment. the Note Holder will
deliver or mail to me a notice of such change. The notice will include information required by law ‘o ke given to me
and also the title and telephone number of a person who will answer any question I may have regarding the nofice.

Multistate Fixed/Adjustable Rate Rider—WSJ One-Year LIBOR-Ten-Year Interest Only Period Form 3153 2/106
-Single Family—Fannie Mae Uniform Instrument
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(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the “First Principal and
Interest Payment Due Date™) shall be that date which is the 10th anniversary date of the first payment due daic. as

reflected in Section 3(A) of the Note,

B.

TRAPMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

l. (/ntil Borrower’s initial fixed interest rate changes to an adjustable interest rate under the tcrms

stated in SectionA sowve. Uniform Covenant 18 of the Security Instrument shall read as follows:

Transiz<of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Tronerty” means any legal or beneficial interest in the Property, including, but
not limited to, thosc leneficial interests transferred in a bond for deed. contract for deed,
installment sales coitiact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a pvichaser.

If all or any part of tie Pmperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perscn and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conse/d, l.ender may require immediate pay ment in full of all sums
secured by this Security Instrument. Howerer this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender siall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrowtr ranst pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums priorio tiwe expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

2.

When Borrower’s initial fixed interest rate changes to a1 adjus‘able interest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument deszed in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security irsiriment shall be amended to read

as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As uscd in.this Section
18. “Interest in the Property” means any legal or beneficial interest in the Property, .aclvling. but
not limited to. thosc beneficial interests transferred in a bond for deed. contract for aced.
installmeni sales contract or escrow agreement, the intent of which is the iransfer of tie-hy

Borrower at a future date to a purchaser.

Multistate Fixed/Adjustable Rate Rider—WS8J One-Year LIBOR-Ten-Year Interest Only Period Form 3153 2/06
—Singte Famity~Fannie Mae Uniform Instrument

‘The Compliance Source, Inc, Page 3 of § 86273IMU 02/06 Rev, 02/07
www.compliancesource.com ©2006, The Compliance Source, Inc.

* 0 0 1 1T 2 4 0 1 5 0]

9 9

*



1503301028 Page: 20 of 22

- UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writien consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prehibited by Applicable Law. Lender also shall not exercisc this option if: (a)
Borroveer causes to be submitted to Lender information required by Lender to evaluate the
intetided ransferee as if a new loan were being made to the transferee: and (b) Lender reasonably
determires that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of zip- covenant or agreement in this Security Instrument is acceptable to Lender.

To/the’extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’z consent 1o the loan assumption. Lender also may require the transferee to
sign an assumption ase2ment that is acceptable to Lender and that obligates the transferee to keep
all the promises and ag ~cements made in the Note and in this Security Instrument. Borrower will
conlinue to be obligated incer. the Note and this Security Instrument unless Lender releases
Borrower in wnting,

If Lender exercises the Optitn (o require immediate payment in full. Lender shall give
Borrower notice of acceleration. The-notice shall provide a period of not less than 30 days from
the date the notice is given in accordzpze with Section 15 within which Borrower must pay all
sums secured by this Security Instrume:r< If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invok: anv.remedies permitted by this Security Instrument
without further notice or demand on Borrower,

Multistate Fixed/Adjustable Rate Rider—WSJ One-Year LIBOR-Ten-Year Interest Only Period Form 3153 2/06
—Ningle Family-Fannie Mae Uniform Instrument
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Eliﬁég (Seal)
CHICAGO Thix ).E LAND TRUBT -Bol -Borrower
COMPANY, AS"i RUSTEE OF THE TRUST
AGREEMENT DATF.D 11/12/2014 AND KNOWN
AS TRUST NO. 8007266.90 %q
A) (Seal) (Seal)
-Bormmower -Borrower
[Sign Original Onlyj
This instrumes.t is evocuted by the undersigned Land Tnustea,
not persenaly but (oles as Trustee in the exercise of the power
and authority conferred uron and vested in it as such Trusiee.
Itis expressly understood < agreed that al the war.
indemnities, representatious, ezzanants, undertakings
agreements herein made on (he part of the Trustes are
Mtltm'ldly it solel m Cap7aity a“:; Trustee and net
. No personal kabdity or 5<isunal responsibility &8
sssumed by or shall at any time be asz=: @ or enforcashle
against the Trustee on account of any warrzid:, ,
ropresentation, covenant, undertaking or agsserent of the
Trustee in this instrument.
Multistate Fixed/Adjustable Rate Rider—WSJ One-Year LIBOR-Ten-Year Interest Only Period Form 3153 2/06
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LAND TRUST RIDER

(Ilinois)

THIS LAND TRUST RIDER is made this 27TH day of JANUARY, 2015. and is incorporated into and
shall b¢ deemed ‘o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™) of the/sazoe date, given by the undersigned (the “Borrower™) to secure Borrower's Note to
CitiBank, N.A. (the "Leige/”) of the same date and covering the Property described in the Security

Instrument and located at:

843 W. WRIGHTWQOD AVE,,

CHICAGO, IL 60614
[Property Address]

In addition to the covenants ana asrezments made in the Security Instrument, Borrower and Lender
further covenant and agree that Section 24 of tue " Secvrity Instrument is deleted and replaced by the following;

24. Waiver of Homestead and Redemption. In accordance with Illinois law. the Borrower hercby
reteases and waives all rights under and by viriue of the Illinois homestead exemption laws. To the extent
permitted by applicable law, Borrower hereby waives ul! right of redemption on behalf of Borrower and on
behalf of all other persons acquiring any interest or'tit’c.in the Property subsequent to the date of this
Instrument and on behalf of any person beneficially intercsted #a Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the teqins and provisions contained in this

Land Trust Rider.
CHICAGO TITLE LAND TRUST COMPANY
AS TRUSTEE OF THE TRUST AGREEMENT
DATED 11/12/2014 AND KNOWN AS

This instrument is exec22d by the undersigned Land Trusten,
not personally but solef &3 rrmmhthexgr‘:?mm

3 authority conferred ugor and vested init a5 such Trustes,
ftis expressly understood and 27,67 that all the warranti

Yes, representations, CCvrants, undertakings
Mgreements herein made on the pars f the Trustes arg
undertaken '?: |')te: solef w capatiy- 22 Trustee and net
) son Ity o personal responsibelty |

&ssumed by or shall at any time be asserted orp::iomdc
aganst the Trustee on account of any warrany, indenmity
reprasentation, covenani, undertaking or agreement of the

Trustee in this instrument,

Mlinois Land Trust Rider
—THE COMPLIANCE SOURCE, INC.—
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