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MORTGAGE

MIN 1000179-2324120027-0
DEFINITIONS

Words used in multiple sections of this dacument are defined below and other words are defined in Scetions 3, 11,

13, 18, 20 and 2. Certain rules regading: the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this dosument, which is dated 1/27/2015 . together with all Riders to this document.

(B} “Borrower” is INTAEK CHOl AND THIRA CHOL HUSBAND AND WIFE . Borrower is the mortgagor under this
Security [nstrument.

{C) “MERS™ is Morigage Electronic Registration Systems, Inc. MERS 1s a separate corporation thal is acting
solely as a nominee for Lender and Lender's successors and avsiyns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws/of Delaware, and has an address and telephone
number of P.O. Box 20206, Fliny, M1 48501-2026, twl. (858) 679-MLERS.

(D) “Lender”is PROVIDENT FUNDING ASSOCIATES, L.P. Lender iy LIMITED PARTNERSHIP
organized and existing under the laws of CALIFORNIA. Lender's addressis 256 W ASHINGTON ST, SUITE
1835, CHICAGQ, IL 60602

() “Note” meuns the promissory note signed by Borrower and dated 172772015, the Note states that Borrower
owes Lender FOUR HUNDRED THIRTEEN THOUSAND THREE HUNDRED A3{D 407100 Dollars (U.S.
$413,300.00) plus interest. Borrower has promised to pay this debt in regular Periodic Pavinents and 1o pay the debt
in full not later than 2/1/2043,

(F) “Property™ means the property that is described below under the heading “Transfer ot Rigltein the Property®.
(G) *“Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges sad ate charges due
under the Note, and all sums duc under this Securily Instrument, phus interest.
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(H) “Riders™ means al! Riders to this Security Instrument that are executed by Borrower. The folfowing Riders
are te be executed by Borrower [eheck box as applicable]:

() Adjustable Rate Rider { 3 Condominium Rider { ¥ Sccond Hone Rider
( 3 RiderBalloon Rider { yPlanned Unit Development Rider {) Other(s)
(y1AF amidy Rider { ) Biweekly Payment Rider

@ “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appcaiable
judicial opintons.

() “Copymenity Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are impased on Borrower or the Property by a condominium association, homcowners association or similar
organization,

(K) “Electroniz’tiands Transfer” means any transfer of funds, other than 4 transaction originated by check, draft,
or simular paper st u.,m which is initiated through an cleetronic ierminal, telephonic instrument, computer, or
magnetic ape so as 1o-0r% _ instruct, o authorize a financial insiitution w debit or credit an account. Such term
wciudes, but 1s not immm ti, pointof=sale transfers, sutomated telter machine transactions, transfers initiated by
telephone, wire transfers, antautomated clearinghouse transfers.

(L) “Eserow Items” mean thos? itms that are described in Section 3.

{M) “Miscellaneous Proceeds”™ means any compensation. settlement, award of damages. or proceeds paid by any
third party (other than insurance procodds paid under the coverages deseribed in Section 5) for: (1) damage to, or
destraction of, the Property: (i) umdcrx."n' :n or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentasions-of, or omissions as to, the value and/er condition of the Property.
(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of. or default on, the
Loan.

(0) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note.
plus (1) any amounts under Section 3 of this Security luctruament.

{P) “RESPA™ means the Real Estate Settlement Procedires Act (12 US.CL §2601 et seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500), as they might b amended from time to time, or any additional or
sULCessor lLblleHOﬂ or regulation that governs the same subjch matter. As uscd in this Sccurify Instrument,
“RESPA™ refers to all requirements and restrictions that are imposadinregard t a “lederally related morfgage loan”
even if the Loan does not qualify as a “federally regulated mortgage loan” nader RESPA.

()} “Suaccessor in Interest of Borrower™ mcans any party that has takon title fo the Property, whether or not that
party has assumed Borrower's obligations under the Nede andfor this Seeunty Jastnument.
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TRANSFLER OF RIGHTS IN THE PROPERTY

This Security Instrumend sceures to Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (in) the performance of Borrower's covenants and agreenents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the suceessors and assigns of MERS, the foliowing
described property located in the county of COOK '

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”.

which currently has the addriss of
3121 NINA AVE.

WILMETTE, [LLINOIS 6(:061
{"Property Address™):

TOGETHER WITH alf the improvements now or hereafter erceted on the property, and all easements,
appurtenances, and lixtures now or hematior a part of the property. All replacements and additions shail also be
covered by this Security Instrument. Al oftlie-Foregoing is referred fo in this Security Instrument as the “Property”™.
Borrower understands and agrees that MERS/noids only Tegal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or &'l of those interests, including, but not limited to. the nght
to foreclose and sell the Property; and to take any activascauired of Lender including, but not Himited to, releasing
andl canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfidly acived of the estate bereby conveyed and has the
right to mortgage, grant and convey the Property and that the Propuriy s unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Properyagainst alf claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform  covenants -lor pational use and non-uniform
covenants with iimited variations by jurisdiction to constitule a uniform sceurity Instament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Bomower
shall pay when duc the principal of. and interest on, the debt evidenced by the Note and any prerayent charges and
fate charges due under the Note. Borrower shull also pay funds for Escrow liems pursuaat 1o Scetion 3. Pavments
due under the Note and this Security Instrument shall be made in U8, currency. However, i an eback or other
instrument received by Lender as payment under the Note or this Sceurity Instrament is returned to Lnéer unpaid,
Lender may require that any or all subscquent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (¢) certified check, bank
check, treasurer’s cheek or cashier’s cheek, provided any such check is drawn ipon an institution whose deposits are
insured by & federal ageney, instrumentality. or entity; of (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the potice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partial payments are insufTicicnt to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan curreni, without waiver of any
rights hereunder of prejudice 10 its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
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its scheduled due date, then Lender need not pay interest on unapplied Tunds. Lender may hold such unapplicd
funds until Borrower makes payment to bring the Loan current. I Borrower does not do se within a reasonable
period of time, Lender shall either apply such funds or return them to Borvowur. IF not applied earlicr, such funds
will be applicd to the owstanding principal balance under the Note immediately prior o foreclosure. No offsel or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
duc under the Note and this Security instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2. all payments
aceepied and applicd by Lender shall be applied in the followinyg order of priority: (a) interest due under the Note;
() principal due under the Note; (¢) amounts due under Seciion 3. Such payments shall be applied {o cach Pertodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, sccond
{0 any other amounts duc under this Sceurity Instrument, and then to redace the prigcipal balimee of the Nole.

1 ender receives a payment from Borrewer for a delinguent Periodic Payment which includes a sufficient
amount {o pavany late charge duc, the payment may be applicd to the definquent payment and the late charge. If
more than ohes/deriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Poriodic Payments if, and to the extent that, cach pavment can be paid in full. To the extent that
any exeess exists efincthe payment is applied to the fell payment of one or more Periodic Payments, such excess
may be applied o any-{urccharges duc. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Nt

Any application.n’payments, insurance proceeds, or Miscellancous Procecds to principal due under the
Note shall not extend or postporic te Aue date, or change the amouni, of the Periodic Payments.

3. Funds for Escrow lwerias, Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, @ sutn (the “Funds™} o provide for pavment of amounts due for: (a) taxcs amnd
assessments and other items which canetteia priority over this Sceurity Instrument as 4 lien or encumbrance on the
Property; (b) leaschold pavments or grouad reats on the Propesty, if any; (¢) premiums for any and all insurance
required by Lender under Section 3; and vd) Mortgage Insurance premiums, if any, or any sums payable by
Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Scetion 30, These items are called “Escrow Hemy . AL origination or at any iime during the term of the Loan,
Lemder may require that Community Association Duce; Foes and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Excrow lzd Borrower shail prompily furnish o Lender all notices
of amounts to be paid under this Seetion. Borrowesr shall pey Zender the Fuads for Escrow Ifems unless Lender
waives Borrower's obligation to pay the Funds for any or‘al Flerow ltems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directiy, when and wherepayabie, the amounts dug for any Escrow
ltems for which payment of bFunds has been waived by Lender and.if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may sequire. Borrower’s obligation to make
such payments and Lo provide receipts shall for all purposes be deemed o be gcovepantand agreement comtained in
this Sceurity Instrument, as the phrase “covenant and agreement” is nsed in Sect?é 3. 1 Borrower is obligated to
pay bxcrow ltems dircetly, pursuant o a waiver, and Borrower fails to pay the amovai due for an Escrow hiem,
Lender may cxercise its rights under Scetion @ and pay such amount and Borrower siiall then be obligated under
Section 9 1o Tepay to Lender any such amount. Lender may revoke the waiver as to any o ali Sscrow Tlems at any
time by a notive given in sccordance with Section 15 and, upon such revocation, Borrower shatbpay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, af any Line, colleet and hold Funds in an amount (a) sufficient to permit Lebderto apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum ameunt a lender can'reguire under
RESPA. Leader shall estimate the amount of Funds due on the basis of cument data and reasonable estimates of
expenditures of future Escrow ttems or otherwise in accordance with Applicable Law.

" The Funds shall be held in an institution whose deposits are insured by a federal agency, imstrumentality, or
entity (including Lender, il Lender is an institution whose deposits are so insured} or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow lems, unless Lender pays Borrower interest on the Funds and Applicable Eaw permits Lender o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be reguired to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree
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in writing. however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
mmnual accounting of the Funds as required by RESPA,

I there 15 a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. 1T there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notfy Borrower as required by RESPA, and Borrower shall pay to Lender the amouni
necessary to make up the shortage in aecordance with RESPA, but in no more than twelve monthly paymonts. 1f
there is a deficiency of Funds held in escrow, as defired under RESPA. Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amoun! necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in fulf of all sums secured by thiy Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Licns, Borrower shull pay all taxes, assessments, charges, fines, and impositions attributable
fo the Pronenty which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property,  any. and Community Association Dues, Fees, and Asscssments, if any. To the extent that these iems
are Eserow Ierrs, Borrower shall pav them in the manoer provided in Section 3,

Borrevr shall prompily discharge any len which has priority over this Sccurity Instrument unless
Borrower: (4) agress <a writing to the payment of the obligation secured by the fien in a manner acceptable to
Lender, but only solong-as Borrower is performing such agreement; (b) contests the fen in good faith by, or
defends against enforcoment of the lien m, legal proceedings which in Lender’s opinton operate (o prevent the
enforcement of the lien whitthose proceedings are pending, buf only until such proceedings are concluded; or ()
secures from the helder of the'licn an agreement satisfactory to Lender subordinating the lien o this Security
Instrument. 1f Lender determines it any part of the Property 15 subject 1o a ften which can attain priority over this
Seeurity Instrument, Lender may give/Borrower a motice identifying the lien. Within 10 days of the date on which
that notice is gives, Borrower shall satizfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay.+ soe-ime charge for a real estate tax veritication and/or reporting
service used by Lender in connection with this Lo,

5. Propertv Insurance. Borrower shall ketp tly improvements now existing or hercafter ereeted on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited Lo, carthquakes and floods, furwhich Lender requires insurance. This insurance shall be
maintained in the amounts (inciuding deductible levels) andaor the periods that Leader requires. What Lender
requires pursuant {o the preceding sentences can change durirg tae term of the Loan. The insurance carrier
previding the insurance shall be chosen by Borrower subject toLinder’s right to disapprove Borrower's choice,
which right shall not be exercised unrcasonably. Lender may reguire Borrower te pay, in connection with this Loan,
either: () a one-time charge for flood zone determuination, certification and tracking services: or (b) a one-time
charge for {lood zone determination and certiffcation services and subsequrat, charges cach tme remappings or
similar changes oceur which rcasonably might affect such determination or eepification. Bormrower shall also be
responsible for the pavment of any fees imposed by the Federal Emergency Managoment Agency in cognection with
the review of anv floed zone determination resulting from an objection by Borrower,

If Borrower fails 1o maintain any of the coverages described above, Lender may obtein insurance coverage,
al Lender's option and Borrowers expense. Londer is under no obligation to purchase any pantisular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not profect Banswer, Borrower's
equity m the Property, or the contents of the Property, agatnst any risk, hazard or liability and mighprovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance.coverage so
abtained might significantly oxceed the cost of insurance that Borrower could have obtained. by amounts
disbursed by Lender under this Scetion 3 shatl become additional debi of Borrower seeured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payabli,
with such interest, upon notice from Lender o Borrowoer requesting payment.

All insurance policies required by Lender and renewals of such polieies shall be subject o Lender’s right to
disapprove such pelicies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss pavee. Lender shall have the right to hold the policics and renewal certificates. [f Lender requires,
Borrower shall promptly give o Lender all reccipts of paid premivms and renewal notices. I Borrower obtains any
form of insurance coverage. not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigeygee and/or as an additional loss
pavee.
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In the event of loss, Borrower shall give prompt notice so the insurance carrier and Lender. Lender may
make proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in wriling, any
insuratce proceeds, whether or not the underlying insurance wis required by Leader, shall be applied 1o resioration
or repait of the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shail be undertaken promptly. Tender may disburse proceeds for the repairs and
restoration in a single payment or in u series of progress paymenis as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
‘required to pay Borrower any interest or earnings an such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblipation of Borrower. i
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be arsited 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid o Borrowsr. Such insurance proceeds shall be applied in the order provided for in Seetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters.— 1 Sorrower does not respond within 30 days o a notice from Lender that the insuranee carrier has
offered 1o settlea efoins, then Lender may negotiate and seitie the claim. The 3-day period will begin when the
notice is given. In cilipevent, or if Lender sequires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borzoveer's rights to any insurance proceeds in an amount not to excecd the amounts unpaid
gnder the Note or this Seeurlsy Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uncarned prémiums paid by Boriower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may usc the insurance provecds cither to repair or restore ihe
Property or to pay amounts unpaid undcr the Note or this Sccurity Instument, whether or not then due.

6. Occupancy. Borrower shalloreupy, establish, and use the Property as Borrower's principal residence
within sixty days after the exccution of this-Security Instrument md shali continue o occupy the Property as
Borrower’s principal residence for at least ote ; edr after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unressondoly withheld, or unless extenvating circumstances axist which are
beyond Borrower™s control.

7. Preservation, Maintenance and Protectior o5 the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property o deterforate or commit waste on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintaix the Property in order to prevent the Property from
deteriorating or deereasing in value due to its condition. Unless i1sdetermined pursuant te Section £ that repair ot
restoration is not cconomically feasible, Borrower shall promptiy yepeir the Property if damaged o avoid further
deterioration or damage. 1 insurance or condemnation proceeds arc pridiin connection with damage to, or the
taking of, the Property, Borrower shall be responsble for repairing oo restoring the Proporty only if Lender has
released procceds for such purpuses. Lender may disburse proceeds forape vepairs and restoration m a single
pavment or in a series of progress pavments as the work is completed. I the-megrance or condemnation proceeds
are nol sufficient to repair or restore the Property, Borrower s not relieved o Borrower’s obligation for the
completion of such repair or restoration.

' Lender or its agent may make reasonable entries upon and inspections of the Property. 1 it has reasonable
cause, Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior 10 such an interior inspection specifying such reasonable cause. :

§. Borrower’s Loan Application. Borrower shail be in defuult i, dwring the Loan wppiication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consont
gave materially false, misieading, or inaccurate information or statements to Lender (or failed to pr wide Lender
with material information) in connection with the Loan. Maierial representations include, bul are not limited to,
representations concerning Borrower™s occnpaney of the Property as Borrower's principal residence.

9. Protection of Lender's Enterest in the Property and Rights Under this Secarity Instrument. If (a)
Borrower fails 1o perform the covenunts and agrecments contained in this Sceurity Instrument, (b) there s 4 legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bunkruptey. probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Sccurity Instrument or to enforce Jaws or regulations), of {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing snd/or repairing the Property. Lender’s actions can include, but are not fimited to: (a)
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paying any sums sccured by a lien which has priority over this Sec urity Instrument; () appearing in court; and {c}
paying reasonable attorneys’ fees to protect its interest in the Property andior rights under this Security Instrument,
including its sceured position in a bunkruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water frem pipes.
climinate building ot other code violations or dangerous conditions, and have utilities turned on or off, Although
Lender may take action under this Section 9. Lender does not have t do so and is not under any duty or obligation
to do so. 1t is agreed that Lender incurs no lability for not taking any or all uctions suthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sceurity Instrument. These amounts shall bear intercst at the Note rne from the date of disbursement and
shall be payable, with such interest, upon notice frem Lender to Borrower requesting payment,

I this Sceurity Instrument is on a leaschold, Borrower shali comply with all the provisions of the icase. If
Borrower acquires fec titic to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger n valing,

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallpay the premiums required to maintain the Mortgage Inswrance in effect. Tf for any reason, the
Mortgage Insuraies coverage required by Lender ceases to be available from the morigage insurer that previously
provided such insurar<cand Borrower was required to make separately designated payments toward the premiums
for Mortgage lasurance, Gurrower shall pay the premiums requited to obtain covemge substantially equivalent o
the Mortgage Insurance pieyiously in cffect, at a cost substantially cquivalent o the cost o Borrower of the
Mortgage Tnsurance previewsiy in effect, from an altermate mortgage insurer selecied by Lender. If substanuially
cquivaient Mortgage Insurance Coverege is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender witl
aceept, use and retain these paymenty as & non-refundable loss reserve in licw o' Mortgage Insurance. Such loss
reserve shall be non-refundable, notwitkstrading the fact that the Loan is ultimately paid in full, and Leader shall
not be required to pay Borrower any interesior eamnings on such loss reserve. Lender can no longer require foss
reserve puvinents il Mortgage Insurance coveragotin the amount and for the period that Lender requires) provided
by an insurer sclected by Lender again becomes ivailabie, is obtained. and Lender requires separately designated
payments toward the premiums for Mortgage Insurarce. {f Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make yeparately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiwms slodired fo maintain Morigage lnsurance in effect, or fo
provide a non-refundable Toss reserve, until the Lender’s requirament for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providicg for such termination or until termination is
sequired by Applicable Law. Nothing in this Section 10 affects Berrswer's obligation to pay inferest at the rate
provided in the Note. '

Muongage [nsurance reimburses Lender (or any entity thal putchased the Note) for cerlain losses it may
incur il Borrower does not repay the Loan as agreed. Borrower is not a partyao e Morigage Insurance.

Mortgage insurers evaluate their totaf risk on all such insurance in forcedion time (0 time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. Fiese agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or pitiies) to these agreemenis,
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance preriums)

As a result of these agreements, Lender, sny purchaser of the Note, another ingurer, any/ciasurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thaiderive from (or
might be characterized as) a portion of Borrower’s paymenis for Mortgage Insurance, in exchange forsharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affilicte of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the inswrer, the urrangement is
often tenned “captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrewer has agreed to puy for Mortgage
Insurance, or any other terms of the Loan. Such agreements will net increase the amount Borrower will owe
for Mortgage Insurance, and they will not eniitle Borrower to any refund.

(hy Any such agreements will not affect the rights Borrower has- if amy- with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain eancellution of the Mortgage Insurance,
to have the Mortgage Insurance terminated autoruafically, and/or fo receive a refund of any Mortgage
insurance premiums that were unesrned at the time of such canceliation or fermination.
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11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby assigned
1o and shall be paid 1o Lender,

If the Property is damaged, such Miscellaneous Procecds shall be applicd (0 restoration or repair of the
Property, if the restoration or repair is cconomicably feasible and Lender’s security is nol lessened.  During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to mspect such Property to ensure the work has been completed o Lender's satisfaction, provided
that such inspu,tion shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress pavinents as the werk is completed. Unless an agreement s made i writing
or Applicable Law requires interest to be paid on such Miscelluncous Proceeds, Lender shall not be reguired o pay
Borrower any inferest ot eamnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender's seeurity would be lessened, the Miscetlancous Proceeds shall be apphied to the sums secured by
this Security Instrument, whether or not then due, with the excess, i any, paid io Borrower. Such Miseellancous
Proceeds hail be applicd in the order provided for i Section 2.

In tneeevent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applicd t0 ¢ yums secured by this Security Insirument, whether or not then due, with the excess, if any, paid to
Borrower. .

In the evead 20 partial taking, destruction, or less in value of the Property in which the fair market vaiue of
the Property immedidieh Gefore the partial taking, destruciion, or logs i valuc is equal w or gréater than the amount
of the sums secured by this Security instrument immediately before the partial taking, destruction. or, loss in value,
unless Borrower and Lendi otherwise agree  in wriling, the sums secured by this Security Instrument shall be
reduced by the amount of the Misc2laneous Procceds multiplied by the following fraction: {a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by ib) the fair market
value of the Property immediately befiire the pariial taking. destruction, of Joss in value. Any balance shall be paid
to Botrower.

in the event of & partial king, destvziion, or loss in value of the 'Prup(,n,\ in which the fair market value of
the Property immediately before the partial tabiie! destruction, or loss in value is [ess than the amount of the sums
secured immediately before the partial wking, aeltruction, or foss in value, unless Borrower and Lender otherwise
agrec in writing, the Miscellaneous Proceeds shall (be ipplicd to the sums sccured by this Security Instnunent
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afies notice by Leader w Borrower that the Opposing Pdrtv
{as defned in the next sentence) offers 1o make an award to s<e'a claim for damages. Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is aithorized 1o collect and apply the Miscellancous
Proceeds cither to restoration or rt,;mir of the Property or to the sums/secured by this Sceurity Instrument, whether or
not then due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in dctduh if any action or procecding. whethor wivil or criminal, is begun that, i
Lender's judgement, could result in forfeiture of the Properly or other material fnpairment of Lender’s interest in
the Property or rights under this Security instrument. Borrower can cure such @ defuult and. if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
i Lender's judgment, precludes forfeiture of the Koperty or other material impairmeit of Lender’s interest in the
Property or rights under this Sccurfty Insteument. The proceeds of any award or clain for damages that are
attributable to tire impuirment of Lender’s interest in the Property are hereby assigned and shall be puid to Lender.

Al Miscellangous Proceeds thal are not applied to restoration or repair ol the Property shafl be applied n
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time 10r payment
or modification of amortization of the sums seeured by this Sccurity Instrument granted by Lender Lo Borrower or
any Successor in Interest of Borrower shall not operate 10 release the lability of Borrower or any Successors in
Tnterest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Barrower or to refuse to extend time for pavment or otherwise modify amortization of the sums secured by this
Security instrument by reason of any demand made by the original Berrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender™s
acceptance of payvments from third persons, entitics or Suceessors in Interestof Borrower or in amounts less than the
amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrewer covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
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Seeurity Instrument but does not execute the Note (4 “co-signer”): (a) is co-signing this Sceurity Insirument only to
mortgage, grant and convey the co-signer’s imerest in the Property under the terms of this Security Instrument; {biis
not personally obligated 10 pay the sums secured by this Security Istrument; and (<) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the ierms of this
Sceurity nstrument or the Note without the co-signer’s consent.

Subjcet 10 the provisions of Seetion 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Sccurity Instrument i writing, and is approved by Lender, shali obtain all of Borrewer's
rights and benefits under this Security Instrument. Bosrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such rlease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender. '

i4. Loan Charges. Lender may charge Borrower fees for services performed i connection with
Borrower’s Gfault, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, nzluding, du not limited Lo, attorneys fees, property mspection and valuation Fees. In regurd to any
other fees, tie apsence of express authority in this Security Instrument to charge a speciiie fee 10 Borrower shall not
be construed as<« richibition on the charging of such fee. Lender may not charge foes that are expressly prohibited
by this Security insweaieni or by Applicable Law.

If the Loan i spiect o a kaw whieh sets maximum loan charges, and that law 1s finally inferpreted so that
the interest or other loan churges collected or to be collected in connection with the Loan exceed the permitted
fimits, then: (1) any such losircharge shall be reduced by the amount necessary to reduce the charge to the permitied
limit: and (b) any sums alrcady collected from Bowower which exceeded perminted limits will be refunded to
Borrower. Lender may choose 1o zaake this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. M a refand veduces principal, the reduction will be weated as 4 partial prepuyment
without any prepayment charge (whetiior oe not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by dirsc'-payment to Borrower will constitute a waiver of any right of action
Borrower might have artsing out of such overchaese.

15, Notices. All notices given by Borrgwer or Lender in connection with this Security Instnmment must be
in writing. Any notice to Borrower in connection with this Security Iristrument shall be deemed te have been given
to Borrower when maiied by first class maii or when acwaily delivered o Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitule netied w0 all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the PropersyAddress unlfess Borrower has dusignated a substitute
notice address by notice to Lender. Borrower shall promptly patily Lender of Borrower's change of address. 1
Lender specifies a procedure for reporting Borrower™s change of address, then Borrower shall only report & change
of address through that specified procedure. There may be only one designated notice address under this Sceurity
Instrunient at any one lime, Any notice to Lender shall be given by delivering’it or by muailing it by first class mail
{o Lender's address stated herein uniess Lender has designated another addrzss by notice to Borrower. Any notice
in connection with this Security Instrument shatl not be deemed w have been giveirte Lender umil scrually received
by Lender. If any notice required by this Sceurity Instrument is also required und&iZipplicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Sccurity Instriomen

16, Governing Law; Severahility; Rules of Conmstruction. This Security iastryment shall be governed
by federal law und the law of the jurisdiction in which the Property is located. Al rights (nd coligations contained
in this Security Instrument are subject te any requircments and limitations of Applicable Lav’. A\pplicable Law
might explicitly ot implicitly allow the parties to agree by contract o i might be silent, but suchifence shuli not be
construed as 4 prohibiiien against agreement by coatract. In the cvent that any provision or clausc ol this Sceurity
Tnstrumert or the Note conflicts with Applicable Law, such conflict shalt not atfect other provisions of thas Seeurity
[nstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascuiine gender shall mean and  inclade
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and melude the
plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

I7. Borrower's Capy. Borrower shafl be given one copy of the Note and of this Sceurity Instrument.

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property”™ means any legal or beneficial interest in the Property, including, but not limifed to, those beneficial
interests transfesred in a bond for deed, contract for deed, installment sales contract or escrow agreement. the intent
of which is the ransfer of title by Borrower sl a future date to a purchascr.
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1 all or any part of the Property or any Integest in the Praperty is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold ar transferred) without Lender’s prior written consenl.
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exereised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the netice is given in accordance with Section 15 within which
Borrawer must pay afl sums secured by this Seeurity Instrument. 1 Borrower fails 1o pay these sums prior to the
cxpiration of this period, Lender may iovoke any wmedies permitted by this Security Instrument without Jurther
notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Accelerafion. I Borrower meets certain conditions, Borrower
shail have the rigitt to have enforcement of this Seeurity Instrument discontinued at any time prior to the carlicst of:
{a) five days before sale of the Property pursuant to any pawer of sale contained in this Sceurity Instrument; (b) such
other period s Applicable Law might speeity for the termination of Berrower’s right to reinstate; or (c) enury of a
judgment ettercing this Sccwity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would e dae under this Security Instrument and the Nete as if no aceeleration had oceurred; (b} ¢ures any
default of any etiiefcovenants or agreements: {¢) pavs all expenses incurred in enforcing this Sccurity Instrument,
including, but novlmated to, reasonable attorneys™ fees, property inspection and valuation fees, and other fees
incurred for the purposs ol protecting Lender’s interest in the Property and rights under this Security [nstrunient; and
(d) takes such action as Linder may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrum 2z, and Borrower's obligation 10 pay the sums secured by this Sceurity Instrument, shali
continue unchanged unless as giierwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatemnent sums and cxperses in onc or moere of the following forms, as selected by Lender: {n) cash; (b)
memey order; (¢) certified check, bunk Cneck, wreasurer’s cheek or cashier’s check, provided any such check iy drawn
upon an institution whose deposits are insured by « federal agency, instrumentality or entity: or (d) Electronic Funds
Transfer. Upon reinstaiement by Borrowar/his Security Instrument and obligations secured hereby shall remuin
fully cffective us if ne acceleration had ocowrred” However, this right to reinstate shall not apply e the case of
seeeleration under Seetion 18,

20. Sale of Note; Change of Loar Service:; Notice of Grievance, The Note or & parfial interest in the
Note {together with this Security Instrument) can be'sold-ane or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Lapn Servicer™) that coflects Periodic Payments due under
the Note and this Sceurity Instrument and performs other mertgage loan servicing obligations under the Note. this
Security Instrument, and Applicable Law. There also might be edear more changes of the Loan Servicer unrelated
to a4 sale of the Note. If there is o change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servieer, tie addressto which payments should be made and
any other information RESPA requires in connection with a notice of trinsferof servicing. H the Note is sold and
thereafter the Loan s serviced by a Loan Servicer other than the purchaser.afiie Nole, the mortgage foan servicing
obligations 10 Borrower will remain with the Loan Servicer or be transferred-to <srecessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchasr

Neither Borrower nor Lender may commence, join, o be joined to any judicial action [as cither an
individual litigant or the member of a class) that arises from the other party’s activns pursuant to this Sceurity
Instrument or that alleges that the other party bas breached any provision of, or any duty owed by reason of, this
Sccurity Instrument, until such Borrower or Lender has nofified the other party (with suzu aotice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the ebed party herewo a
reasonable period after the giving of such notice to take corrective action. 1f Applicable Law proviles atime period
which must elapse before certain action can be taken, that time period wili be deemed 10 be reasonable fer purposes
of this paragraph. The notice of acceleration and opportunity Lo cure given 1o Borrower pursuant 1o Section 22 and
the notice of accclezation given to Borrower pursuant to Section 18 shall be deemed to satisfv the notice and
opportunity to take corrective action provisions of this Seetion 20.

21. Harardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Lnvironmental Law and the following substances:
gasoline, kerosene, other flammable or toxie petroletn products, toxic pesticides and herbicides, voiatile solvents,
naterials comaining asbestos or formaldchyde. and radiosctive materials; (b) “Environmental Law™ means federal
laws and laws of the junsdiction where the Property is located that relate to health, safety or environmental
protection; (¢) “Environmental Cleanup” includes any response action, remedial action, o removal action, as
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defined in Tovironmental Law; and (d) an “Environmental Condition™ means a condition that can causc, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause ar permit the presence, use, disposal, storage. or release of any Hazardous
Substances, or threaten w release any Hazardous Substances, on or in the Property. Berrower shall ot do, nor allow
anyone clse 10 do. anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environments! Condition, or {¢} which, due te the presence. use, or release of a Hazardous Substance,
creates & condition that adversely affects the value of the Property. The preceding vwo sentences shall not apply to
the presence, use, or storage on the Property of small quaniitics of Hazardous Substances that are generally
recognized 1o be appropriale to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cluim, demand, lawsuit or
other action by any governmentat or regulatory agency or private party involviag the Property and any Hazardous
Substance O Envirommental Law of which Borrower has actual knowledge, (b) any Envirenmental Condition,
including but not limited 10, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (¢) any Copaition caused by the presence, usc or release of a Hazardous Substanee which adversely affects the
value of the Proséry. If Borrower learns, or is notificd by any governmental or regulatory authority, or any private
party, that any <cméval or other remediation of any Hazardous Substance affecting the Property is necessary.
Borrower shall promptivotake all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Invironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remiedtes. Lender shall give notice to Borrower prior b acceleration following
Borrower's breach of any covenant sr agreement in thiy Security Instrument (but oot prior W acceleration
under Section 18 unless Applicable Law rrovides otherwise). The notice shall specify: (a) the default; () the
action required to cure the default; (¢) » date, not less than 30 days from the date the notive i given to
Borrower, by which the default must be corew:and (d) that failure to cure the default on or betore tin date
specified in the notice may result in accelerativn of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. /The netice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proveeding the non-existence of a default
or any other defense of Borrower to scceleration and foreslosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may regrice immediate pavment in full of all sums secured
by this Security Instrument without further demand and mp; ‘oreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect al expenses incary ed in pursuing the remedies provided in this
Scetion 22, including, but not limited to, reasonable attorneys’ fees and cooic of title evidence,

23, Release. Upon payment of all sums secured by this Scourity Jnstrument. Lender shall release this
Seeurity Instrument, Borrower shall pay any recordation costs. Lender nuay<harse Borrower a fee for releasing this
Security Instrument, but onty it the fee 1s paid to a third parly for services rendsied and the charging of the fee is
permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Lkinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender. Lender may purcesee insurance at
Borrower's expense 1o protect Lender's interests in Borrower's collaeral, This insurance may, Fubaeed not, profect
Bomower's interests. The coverage thal Lender purchases may not pay any claim that Borrower mikes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any msurance purchased
by Lender, but only afler providing Lender with evidence that Borrower has obtained insurance s required by
Borrower's and Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible
for the costs ol that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the cifective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added 1o Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrumient and in any Rider executed by Borrower and recorded with it.

Witnesses:

e - (Seal)

INTAEK CHOL

(Seal)

PETRA CHOI

{Scal}

{Seal}

ACKNOY*YLEDGEMENT
statk orivors, OO Cotiof 75:

L N@\\C&OL Qj\ (CSL . aNofary Publiz'in and for said county and state, do hereby

certify that
INTAEK CHOL PETRA CHOI

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing/imstrument, appearcd
before me this day in person, and acknowiedged that helsheMthey signed and delivered the swid instrument as
his \heritheir frec and voluntary act, for the wses and purposes therein set forth,

Given under my hand and ofTicial seal, this day of 3 P\N 8\1 L @O \ 5 .

Notary Public

My Commission expires; p\ O C‘j a(ﬁ a'o l%

This instrument was preparad by:
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Loan Number: 2324120027 Date: 17272015
Property Address: 3121 NINA AVE.
WILMETTE, IL 60091
EXHIBIT "A"
LEGAL DESCRIPTION
APNI03-31-418-109

iol 18 in Zari's First Addition tn Wilmette, a subdivision in the Northeast 1/4 of the Southeast 1/4 of Section 31,
Township 42 North, Range 12, East of the Third Principal Meridian, according o the plat thereof recerded
August 11, 1855 as Document o7 163286889, Cook County, llinois.

PIN: 05-31-408-10¢
FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND 15 COMMONLY KNOWN A&

3121 Nina Avenue
Wiimette. IL 60091
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