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This Instrument Prepared By:

UNITED HOME LOANS,
INC.

After Recording Return To:

UNCIED HVE LCANS, INC,

4 WESTEROK CRRRAIE (BNTER #650
WESTCHESTER, TILINCIS 60194

Leen Noder: 3250171686/14122201

—_ |Space Above This Line For Recording Dzia)

MORTGAGE
DEFINITIONS

Words used in multiple sections of this documcnt are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the-uszgs of words used in this document are also provided in Section 16.

{A) "Security Instrument"” means this document, which-is dated JANUARY 27, 201% » together
with all Riders to this document.

(B} "Borrower"is JOHN K CIBULA AKA JOIN K CIBULA SR AND JACQUELINE

M. CIBULA, HUSBAND AND WIFE, NOT AS(JCINT TENANTS OR TENANTS IN
COMMON BUT AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
{C) "Lender"is UNITED HOME LOANS, INC,

Lenderisa AN ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is 4 WESTBROOK CORPORATE CENTER #650, WESTCUESTECR,

ILLINOIS 60154

Lender is the mortgagee under this Security Ins(rument.

(D) "Note" means Lhe promissory note signed by Borrower and dated JANUARY 27, 2015

The Nolte states that Borrower owes Lender FIVE HUNDRED FIFTY-SIX THOUSAND AND
00/100 Dollars (U.S. $ 556, 000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fusll not later
than FEBRUARY 1, 2045

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS--Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMayle ERsrme
Form 3014 1/01 Page 1 of 14 Wi, docmagic. com



1503549006 Page: 3 of 22

UNOFFICIAL COPY

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Ralte Rider Planned Unit Development Rider
[ Balloon Rider (O] Biweekly Payment Rider

[J 1-4 Family Rider [[] Second Home Rider

(1 Condominium Rider [0 Other(s) [specify]

(H) "ApplicablzLaw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ru'es ind orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Community Assicizition Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrewer ar the Property by a condominium association, homeowners association or similar
organizalion.

J) "Electronic Funds Transfer" zcans any transfer of funds, other than a ransaction originated by check, drafl,
or similar paper instrument, which-is iuitiated through an electronic lerminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or/auinorize a financial institution Lo debit or credit an account. Such term
includes, but is not limited to, point-of-scle iransfers, automated ieller machine transactions, transfers initiated by
telephone, wire iransfers, and automated clearinghouse transfers.

(K) "Escrow [tems" means those ilems thal arz Zescribed in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, setilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under t/ie coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i1} condemnation or other takiig of all or any part of the Property; (iit} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissicas 2s Lo, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender szainst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount Gv< fur (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Selilement Procedures Act (12 U.S C. §260t et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended reip-time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As.usel. in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “feccrally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P} '"Successor in Interest of Borrower™ means any party that has (aken title to the Propertv,<whether or not that
party has assumed Borrower's obfigations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOQIS--Singte Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc EFermns
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N.: 18-30-407-020-0000

which currepZy has the address of 11554 RIDGEWOOD LANE
[Street]
BURR RIDGE , Hlinois 60527  ("Property Address”):
{City] [Zip Code)

TOGETHER WITi alithe improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures mow or hereafier a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument.~All of the foregoing is referred (o in this Sccurity Instrument as the "Property. "

BORROWER COVENANTS that Buirawer is lawfully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend gensrally the title to the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
limited variations by jurisdiction Lo constitute a uniform scoarity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepaymer.< v harges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, ihe debt evidenced by #:2'Nole and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ite/ns pirsuant io Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency _However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrimicpt is returned to Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Seeurity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (<) ceatified check, bank check,
ireasurer's check or cashier's check, provided any such check is drawn upon an institmtion = hose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note »i at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lepder-may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curreri:, Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partiai payments in the future, but Lender is not
obligated to apply such payments at the lime such payments are accepled. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsel or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Securily
Instroment.

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Rarms
Form 3014 1/01 Page 3 of 14 Www.dgf,;‘,agfc,mm
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {c} amounts due under Section 3. Such payments shall be applied 10 each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first lo late charges, second
to any other amounts due under Lhis Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any lale charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described 2a the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall nol exiend ol postpone the due date, or change the amount, of the Periodic Payments.

3. Funds tor Lscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is waid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payiaernts.or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Secuion 3:-2nd (d) Morigage [nsurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment o/ Mo gage insurance premiums in accordance with the provisions of Section 10.
These ilems arecalled "Escrow llems.® Al-Grigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrcwe. shall promptly furnish to Lender all notices of amounts 10 be paid
under this Section. Borrower shall pay Lencer h< Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Irems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow liems at any time. Any suct wairer may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the-a:acunts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shal’ furnish to Lender receipts evidencing such payment
within such time period as Lender inay require. Borrower's obligatiun to make such payments and 10 provide receipts
shall for all purposes be deemed to be a covenant and agreement coaizinzd in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. [If Borrower is obligarzd (o pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ttem, Lerder inay exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 51 repay Lo Lender any such amount,
Lender may revoke the waiver as 1o any or all Escrow [tems at any time by a nolice Ziven in accordance with Section
15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in such a:2oupts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender.to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can (equi ¢ under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimaizs o expenditures
of fulure Escrow Ttems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumesiolity, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow licms no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,

ILLINOIS~Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic ERermis
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accardance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribuable to
the Property which can attain prigrity over this Sccurily Instrument, teasehold payments or ground renis on the
Property, if any, and Community Associalion Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrow<r chall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower:
(a) agrees in wiitng Lo the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the irin in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the licn
while those procecdings ar» pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreemeiit saisfactory to Lender subordinating the lien (o this Security Instrument. If Lender
determines that any part of the/Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower anotice-identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall salisfy the lien or lak< < or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay-aune-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Laan.

5. Property Insurance. Bocrower saal! keep the improvements now existing or hereafter erected on the
Properly insured againsl loss by fire, hazards ir.clrded within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floous, tor which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levelr) and for the periods that Lender requires. What Lender
reguires pursuant to the preceding sentences can change durirg the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject 1o Lender' svighit to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to7s2y, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and trackingse{vices; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges cach fir:s remappings or similar changes occur which
reasonably might affect such delermination or certification. Borrower sha't als be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conneviion with the review of any flood zone
determination resuliing from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender niaviohtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any sarticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not proiect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, bazard or liability and mig it orovide greater
ot lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuzan-c coverage so
obiained might significantly exceed the cost of insurance that Borrower could have oblained. Any aincon's disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instromeas, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with suck interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's vight to
disapprove such policies, shall inctude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptily give to Lender all receipts of paid premiums and rencwal notices.  If Borrower obtains any
form of insurance coverage, nol otherwise required by Lender, for damage o, or destruction of, the Property, such
policy shail include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS~Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic
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In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Properly to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse procceds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compieted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procecds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be appliea i the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Surin imsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower aoundons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insiveiosal, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower)-under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esiokiish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Lis rument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exiearaing circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Ferperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property {o deteriorate 0 commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Przperty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless il is deterruinec pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the-Pronerty if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connsciion with damage 1o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propersvoply if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration’in a single payment or in
a series of progress payments as the work is completed. If Lhe insurance or condemnation rocerds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the coraplet.on of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has re<snnable cause,
Lender may inspect the interior of Lhe improvements on the Property. Lender shall give Borrower nolics «ithe time
of or prior Lo such an inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
malerially false, misleading, or inaccurate informalion or stalements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €RumS
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atiain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasanable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priorily over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to prolect ils interest in the Property and/or righls under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limiled to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities urned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suc’(wterest, upon notice from Lender to Borrower requesting payment.

If this Security/1nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not sutreidur the lcasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withor: tir: express written consent of Lender, alier or amend the ground lease. If Borrower
acquires fee title to the Proparty. the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Morigage Insurance. If LonZer required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 1o maintuinthe Mortgage Insurance in effect. If, for any reason, the Mortgage
Tnsurance coverage required by Lender ceases tn be available from the mortgage insurer that previously provided such
insurance and Borrower was required to malcg cenarately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums reaviced to oblain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantiaify equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insure( sefected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall conlinue <o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased w b in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insviance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Leadzr shall not be required 1o pay Borrower any
interest or earnings on stich loss reserve. Lender can no longer require’lass reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) providec by in insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated” navments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of 1naling the Loan and Borrower was
required to make separately designated payments loward the premiums for Mortgage J~curance, Borrower shall pay
the premiums required to mainlain Mortgage Insurance in effect, or 1o provide a non-refisidable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreemaant bet:veen Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothirg in this Section
10 affects Borrower's abligation lo pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losszs it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may-enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions thal are salisfactory lo the morigage insurer and the other party (or parties) to lhese agreements. These
agreements may require the morlgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EForins
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangemen is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain caacellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be ~aid to Lender.

If the Prope-ty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cconemically feasible and Lender's security is not lessened. During such repair and
restoration period, Tlender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity Lo inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be unrénsken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payme.nis as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on zuch Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscollunzous Proceeds, [f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscsllaneous Praoceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, will.. the rxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section Z.

In the event of a tolal taking, destruction, ur Yoss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrurnent, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss ipvalue of the Property in which the fair market value of
the Property immediately before the partial taking, destructivi.-or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately befor the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secvred by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the followizg fraction: (a) the total amount of the sums
secured immediately before (he partial taking, destruction, or loss in value dividud by (b) the fair market value of the
Property immediately before the partial taking. destruction, or loss in value. “Ary halance shall be pzid 1o Borrower.

In the event of a pariial taking, destruction, or loss in value of Lthe Proper:y in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is ies2 than the amount of the swns
secured imimediately before the partial taking, destruction, or loss in value, unless Borrowver and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this SecurinzInstrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cppasing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 1-respond to
Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the iisicllancous
Proceeds either 1o restoration or repair of the Property or 10 the sums secured by this Security Instrumens, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling thai, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
righis under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farms
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall nol operate 1o release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 10 refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joiut and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs
that Borrower's ohiigations and liability shall be joint and scveral. However, any Borrower who co-signs this Security
Instrument but do<s not execute the Note (a "co-signer"): {a) is co-signing this Security Instrument only to morigage,
grant and conavey (p2 co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1o 3y the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exierd, modify, forbear or make any accommeodations with regard lo the terms of this Security
Instrument or the Note without ths co-signer’s consent.

Subject to the provisions of -Saclion 18, any Successer in Interest of Borrower who assumes Borrower's
obligations under this Security [nstreapect in wrmng, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under Lhis Security Instrumen:.” Dorrower shall not be released frem Borrower' s obligations and liability
under Lhis Security Instrument unless Lender agrees to such release in writing. The covenants and agrcements of this
Security Instrument shall bind (except as provided. in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Loriower fees for servicesperformed in connection with Borrower's
default, for the purpose of protecling Lender's inte est in the Property and rights under this Security Instrument,
incleding, but not limited to, attorneys' fees, property irspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument (v ritarge a specific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not chzrge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximem loan charges, «ind that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connectic s with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to/redue the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitied imits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nute-or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a pactial prepaymem without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Sorrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any righvof action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insirur:zit must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to hav< been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if ser< by other
means. Notice o any one Borrower shall constitute notice 10 all Borrowers unless Applicable Law expressiy requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated nolice address under this Security Instrument
at any one time, Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until aclually received by Lender.
If any notice requircd by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EFarms
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow he parties 1o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, Tn the eveni thal any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to lake any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Trznsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferrZd 'n a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the trans%er of title by Borrower at a future date to a purchaser.

If all or any part cuWe Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate parment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if zuch exercise is prohibited by Applicable Law.

If Lender exercises this option,”(-<nder shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the da‘e the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails Lo pay these sumns prior to the expiration of
this period, Lender may invoke any remedies peimitted by this Security Instrumenl without further notice or demand
on Borrower.

19. Borrewer's Right to Reinstate After Ace leration. If Borrower meets certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instriment discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this S¢curity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right o (einstate; or (c} entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pavs Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occuitzd: (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security [nstrument, including, but not limited to,
reasonable atiorneys' fees, property inspection and valuation fees, and other ‘ees 1acurred for the purpose of proiecting
Lender's interesi in the Property and righis under this Security Instrument; aud/a) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights wnder this Security Instrument. and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay suc’i reinstatement sums and
expenses in one or mare of the following forms, as selected by Lender: (a) cash; (b) money-orderi-{c) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an insiitution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upor: ¢ nstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as ifde-asceleration
had occurred. However, this right to reinsiate shall not apply in the case of acceleration under Section 1%:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest i the Note
(together with Lhis Security Instrument) can be sold one or more limes without prior notice to Borrower. A sale might
result in a change in the enlity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instroment,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Sectton 135) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
¢an be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant lo Section 22 and the notice of acceleration given
to Borrower pursuant lo Section 18 shall be deemed to satisfy the notice and opportunily to lake corrective action
provisions o7 this Section 20.

21. Hazaricus Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic cc hr.zardous substances, pollutants, or wasles by Environmental Law and the following substances:
gasoline, kerosene, (lhyr flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashex'os or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdictica where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup”/includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Znyironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmentai  eanup.

Borrower shall not cause or permit t'ie prpsence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to refease any Hazardous Subsianess; on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thaeis\in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to-Zie presence, use, or release of a Hazardous Substance, creaies a
condition that adversely affects the value of the Propersy:.  The preceding two sentences shall not apply to the
presence, use, or storage on (he Property of small quaniities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and 10 maintenence of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written nolice of {a) zuiy .pvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privale party invo'vir.g the Property and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) ariy Envi=enmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of relcase of any Mazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance whiclcadversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory autroiify, or any private party, that
any removal or other remediation of any Hazardous Substance affecting (he Propery is niecessary, Borrower shall
promptly take ali necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asdollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleradsn following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleraiiwi under
Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaul¢; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Enstrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender's interests in Borrower's collateral. This insurance may, but need nol, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowe:in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after previding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemens. Tf Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including ir.lerest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective Zate of the cancellation or expiralion of the insurance. The costs of the insurance may
be added to Borrower's total ovistanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ablz 't obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants coptained in this Security
Tastrsment and in any Ridet exeruted by Borrower and recorded with it

‘..‘...;':"{Se;il}

Y {Seal) i i e M S L e
SBorrower TJACQUELINE M. <Borrower
-l {Sead) {Seal)
~Horrower -Borrower
{Sead) {Sealy
~ERTNET ~Borrower

Wiiness: Witness:

LLINCIS~Single Family-Fannie Mae/Freddie Mac UNIFORIM INSTRUMENT Docilagic E5wms

Fomn 3044 401

Page 13 of 14

W, docmagic. com



1503549006 Page: 15 of 22

UNOFFICIAL COPY

t5pace Below This Ling For Acknowiedgment]

Stin of  ZLLENGIS

County of COOK

4
S S
Y. g
R

e

e

The foregoing instrument was acknowledged before me this

by JUOHN K CIBULA BR AND JACQUELINE M. CIBULA

GEFICIAL SEAL

ROBEAY A GRUSIKA

Motary Public - Stats of ttinois
My Commission Exgﬁ'es Jarr 24, 2018

Signature of Person Telang Acknowledgment

)

Title

{Seal) :‘-:%?v;g;ifﬁl Numbey, if any

e

Loan Originator: MATT CIBULA, BMLER ID 2185913

Loan Oviginator Organirvation: UNITED HOME LOBNS, INC., NMLSR ID 207546
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Loan Number: 3250171686/14122201

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of JANUARY, 2015 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same dale given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the “"Note") to  UNITED HOME LOANS,INC., AN
ILLTMOIS CORPORATION
{the "Lender™ of the same date and covering the property described in the Security [nstrument and located at:

14554 RIDGEWOOD LANE, BURR RIDGE, ILLINCIS 60527

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKRS ¢ ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAT< THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. "Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covirant and agree as follows:

A, INTEREST RATE AND MONTHLY FAY(AENT CHANGES
The Note provides for an initial interest rate ot 3.000 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of MARCH., 2020
and on that day every [2th month thereafter. Each date on which my inierest-rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Inde., The "Index” is the
weekly average yield on United States Treasury securitics adjusted 1o a constant maiuritv-of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as ¢f the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is bascd upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Dale, the Nole Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %) 10 the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5.2-Single Family
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{0.125%). Subject to the limits slated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in [ull on the maturity date at my
new interest rate in substantially equal payments. The result of this caiculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater (han

5.000 % or less than 2.750 Y%. Thercafter, my interest rate will never
be increasid or decreased on any single Change Date by more (han two percentage points (2.0%) from the
rate of interist | have been paying for the preceding 12 months, My interest rate will never be greater than

9,020 %,

(E) Cfheliive Date of Changes

My new microsi rate will become effective on cach Change Date. 1 will pay the amount of my new
menthly payment beginzine on the first monthty payment date afier the Change Date until the amount of my
monthly payment changes 7 gain.

()  Notice of Cuanges

The Note Holder will dettv.r s mail to me a notice of any changes in my intercst rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question
[ may have regarding the notice.

B. TRANSFER OF THE PROPERTY R A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amerded)to read as follows:

Transfer of the Property or a Beneficial kntcrest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficié! interest in the Property, including,
but not limited to, those beneficial inlerests transferred in 2'vond for deed, conlract for deed,
instaliment sales contract or escrow agreement, the intent 0. ~hich is the transfer of title by
Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property %5 sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrowii; sold or transferred)
without Lender's prior written consent, Lender may require immediate pavinent in full of all
sums secured by this Security Instrument. However, this option shall nct be-exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes lo be submitted Lo Lender information required by Lender 1o
evaluaie the intended transferee as if a new loan were being made to the transferec; ara /b)
Lender reasonably determines that Lender's security will not be impaired by the/icdn
assumption and that the risk of a breach of any covenant or agreement in this Secur.ty
[nstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition (o Lender's consent to the loan assumplion. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2-Single Family

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬁfgg’c;m
FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 2 of 3
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Borrower will cominue © be obligated under the Note and this Security Instriment unfess
Lender releases Borrower in writing,

If Londer exercizes the aption fo require imunediate pavnzent in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 2 peried of ot less then 30 dayy
freon the date the notice s given in accordunce with Section |5 within which Borrower must
pay all suims segured by this Securify Instrument. I Borrower fails to pay these sums prior to
Uie expiration of this pertod, Lender may invoke any remedics: permitted by this Seeurisy
Instrument without, further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1 the terms and eovenants contined i this
Adjustabledene Rider.

6", My ey N -
Seal) LA ST e (Scal)
Zarrowe sLINE M. CIBULA  -Borrower
{Seal) {Sead)
~Borrower Borrower
{Seal) A {Seal)
~Borrawer -Borrower
MULTISTATE ADUUSTABLE RATE RINDER--ARM 5-2-Single Family Decilagic Efomns
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT www.dacﬁ:ag:‘c.cam

FANNIE MAE ARM 4-2/3-2/6-2
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Loan Number: 3250171686/14122201

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
JANUARY, 2015 . and is incorporated into and shall be deemed Lo aniend and
supplerment the Mortgage, Deed of Trust, or Security Deed (ihe "Security Instrument”) of the same date,
given by the undersigned (ihe "Borrower") to secure Borrower's Note to UNITED HOME
LOANS, INC., AN ILLINOIS CORPORATION
(the "Lerder™) of the same dale and covering the Property described in the Security Instrument and lacated at:

1i554 RIDGEWOOD LANE, BURR RIDGE, ILLINCIS 60527

[Property Address)

The Property includes; bt is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cerlain common areas and facilitices, as desceribed in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned viul development known as

BURR OAKS GLzM
[Name of Planned Unit Developres:.d

(the "PUD"). The Property also includes Borrower's interest in the homicswmers association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "()w2ers Association”) and the
uses, benefits and proceeds of Borrower's interesl.

PUD COVENANTS. In addition to the covenants and agreements made in the sccrsity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under *ie TUD's
Constituent Documents. The "Constituent Documents™ are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent documen! which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay. when due, all dues and
assessmenls imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepled
instrance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER-Single Family DocMaalc € orme
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Do agc e
Form 3150 /(1 Page 1 of 3
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including. but
not limited to, earthquakes and fioods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property: and (ii) Borrower's obligation under Section 5 10 maimtain property insurance
coverage on the Property is deemed satisficd to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any [apse in required property insurance coverage provided
by the mzater or blanket policy.

Inahe=vent of a distribution of property insurance proceeds in lieu of restoration or repair tollowing
a loss to th< Prooerty, or to common areas and facililies of the PUD, any proceeds payable to Borrower are
hereby assignes 7nd shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the
Security Instruaien—wvhether or not then due, with the excess, if any, paid 10 Borrower.

C. Public Liabilly Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners AssociatiZii maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in conneclion wiii 2ty condemnation or other taking of all or any part of the Property
or the common areas and facililies of the TCL, or for any conveyance in lieu of condernnation, are hereby
assigned and shall be paid 1o Lender. Such pioceads shall be applied by Lender 10 the sums sccured by the
Security Instrument as provided in Section [ 1.

E. Lender's Prior Consent. Borrower shall hot, except after notice to Lender and with Lender's
prior writien consent, either partition or subdivide the Frorerty or consent to: (i) the abandonment or
termination of the PUD, excepi for abandonment or terminziior required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by co'idemnation or eminent domain; (ii) any
amendment Lo any provision of the "Constituenl Documents” if-iie prorvision is for the express benefit of
Lender; (iii) termination of professional management and assumptior. of self-management of the Qwners
Association: or (iv) any action which would have the effecl of renderngihe public liability insurance
coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments when due; then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional 225t of Borrower
secured by the Securily Instrument. Unless Borrower and Lender agree to other terms f pryment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable /wi.a inlerest,
upon notice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER--Single Famil DocMagic
Fannie MaelFreddie Mac UNIFORM INSTRUMENT i
Form 3150 1/01 Page 2 of 3 www.docmagic.com
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BY SIGNING BELOW, Borrower avcepts and agroos te the lerms and covenams contained i this PUD

Rider.

T S e  (Seal) cal)
MN K CIBULA SR ~Borrewer -Borrowsr
l {Seal) (Seal)

~Borrower Haorrower

(Sea') (Sesl)

~Burrower -Borrawer

MULTIZTATE PLD RIDER-Singfe Family Bockegic Earms
Fanrie MaeiFroddie Mac UNIFURKM INSTRUMENT W docmagic. com
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008965378 HL

STREET ADDRESS: 11554 RIDGEWOOD LANE

CITY: BURR RIDGE COUNTY: COOK
TAX NUMBER: 18-30-407-020-0000

LEGAL DESCRIPTION:

LOT 69 IN BURR OAKS GLEN UNIT 2 BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF
THE SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERICSAN, IN THE VILLAGE OF BURR RIDGE, IN COOK COUNTY, ILLINOIS.

I EGALD KBK 01/26/15



