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DEFINITIONS

Words used in multiple sections of this document are definyd bglow and other words are defined in Sections 3, 11, 13, 14,20
and 21, Cerfain rules regarding the usage of words used in tivie dacument are also provided in Section 6.

{A) "Security Instrument" means this document, which is date¢-OFCSMBER 15, 2014, together with all Riders to this
document.

(B) "Rorrower” is ERIC JOHNSON AND CAROLINE JOHNSON, 22 TENANTS BY THE ENTIRETY. Borrower is
the morteagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting solely as a
nominee for Tender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephoxie ramber of P.O. Box 2026, Flint, MI
A48501-2026, (el. (888) 679-MERS.

(D) "Lender" 13 GATEWAY FUNDING DIVERSIFIED MORTCAGE SERVICES L.r. DRA ERATES MORTGAGE.
Lender is @« LIMITED PARTNERSHIP organized and existing under the laws of PENNSYLVALR IA. Lender's address 15 300
WELSH ROAD, BUILDING 5, HORSHAM, PA 19044

(E) "Note" meuns the promissory note signed by Borrower and dated DECEMBER 15, 2014, The Noté siates that Borrower
owes [ender THREE EUNDRED THIRTY-EIGHT THOUSAND FOUR HUNDRED AND 00,20 S Dollars (17.S.
$338,400.00) plus interest. Borrower has promised io pay tus debt in regular Periodic Payments and to pay the debt in full
not later than JANUARY 1, 2045.

(F) "Property" means the property that iz described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums duc under this Security Tnstrument, plus interest.
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() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

& Adjustable Rate Rider & Condominium Rider O Second Home Rider
CJBalloon Rider ] Pianned Unit Development Rider O Biweekly Payment Rider
[ 1-4 Farmly Rider O Qther(s) [specify]

(I) "Applicable Law" means all controlling upplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or simitar organization.

(K) "Electronic F=nds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrumen?, wh.ch is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or av‘norize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, authmated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers:

(L) "Fscrow Items™ means thosa items that are described in Section 3.

{M) "Miscellaneous Proceeds" ncans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Propetty; (i) condemnation or other ta’inix of all or any part of the Property, (i1i) conveyance in lieu of condemnation: or (1v)
misrepresentations of, or omissions as io, n¢ value and/or condition of the Property.

() "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment™ means the regularly sclieduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument’

(P) "RESPA" means the Real Estate Settlement Procerures Act (L2 U.S.C. §2601 ct seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amenced rom Lime to time, or any additional or successor legislation or
regulation that governs the same subject matler. As used in this Security Instrument, "RESPA" refers fo all requirements and
restrictions that are imposed in regard to a "federally related morfgege loan” even if the Loan does not aualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has tekes title to the Property, whether or not that party has
assumed Borrower's ebligations under the Note and/or this Security Instrumeat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i} the repayment of the Loan, and all renewils, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Securiy Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey 1o MERS isolely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described propety l¢cated in the COUNTY of
COOK.:

8FF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF .

which currently has the address of 2129 W BELMONT AVE UNIT 2E, CHICAGO, IL 60618 ("Pronerty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and al! easements, appurtenances,
and frxtures now or hereafter a part of the property. All replacements and additions shall also be covercd by this Security
Tnstrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Bortower in this Security Instrument, but, it necessary tv comply
with law ot custom, VIERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or ail of
those inferests, including. but pot limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but nol limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hercby conveyed nnd has the righi to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and wili defend generally the title (o the Property against all claims and demands, subject to any encumbrances of

TLLINOIS-Single Family-Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT
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TS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unitorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shail pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or.this Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due vider the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b thoney order; (c) cerlified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon (m iagtitution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deeineu received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 15. Lender may retum any
payment or partial payment if the »ayment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or pariial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to retuse such payment or paiiia! payments in the future, but Lender is not ebligated to apply such payments at the
time such payments arc accepted. If each Periodiz Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold suchunapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable periad-of time, Lender shall either apply such funds or return them to Borrower, IF
not applicd earlier, such funds will be applied to'th. sutstanding principal balance under the Note immediately prior to
fareclosure. No offset of claim which Borrower might Liave now or i the firture against Lender shall relieve Borrower from
making payments due under the Note and this Security Instriment or performing the covenants and agreements secured by this
Securily Instrument.

2. Application of Payments or Proceeds. Except as ouicrwise described in this Scction 2, all payments accepted and
applied by Lender shali be applied in the following order of priority./a} mterest due under the Note; (b) principal due under the
Noie; (¢) amounts due under Section 3. Such payments shall be appled o each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, se2ond to any other amounts due under this Security

Tnstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payraent which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent payment and. th> late charge. If more than one Perodic
Payment is eutstanding, Lender may apply any payment received from Borrower to the renayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess ex1s.s after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied o any late chirges due. Voluntary prepayments
shall be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or M iscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due undier the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessiients and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property. (b) leaseheld payments
or ground rents on the Property, if any: {c) premiums for any and all insurance required by Lender under Section 5; and (d)
Morlgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premitms in accordance with the provisions of Section 10. These items are called "Escrow Ttems." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Asscssments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to
| ender all notices ol amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
[ ender waives Borrower's obligation to pay the Funds for any or ail Escrow liems. Lender may waive Borrower's obligation to
pay to Lender Tunds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Fscrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall tumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipls shall for all
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purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligaled to pay Escrow ftems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may excrcise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 43 to any
or all Escrow Items at any time by a nofice given in accardance with Section 15 and, upon such revocation, Berrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender sha!l
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwisc in accordance with Applicable Law.

The Funds shali be held in an institution whose depesits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits age so insured) or in any Federal Home Loan Bank. Lender shall
apply the Tunds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying e Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on i Tands and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Lavwreguires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
ot earnings on (he Funds. Borrowver and Lender car agree m writing, however, that interest shall be paid on the T'unds. Lender
shall give to Borrower, without cila’ge, an annual accounting of the Funds as required by RESPA.

Tt there is a surplus of Tunds beld in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess tmds in accordance with RESPA If*iere is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Rarrower shall pay to [.ender the amount necessary to make up the shortage in
accordance with RESPA. but in no more than' 12 mionthly payments. If there is a deficiency of Funds held 1n escrow, as detined
under RESPA, Lender shall notify Borrower as rgquited by RESPA, and Borrower shall pay to Lender the amount necessary (o
make up the deticiency in accordance with RESPA, butinno more than 12 monthly payments.

Upon payment in full of all sums secured by ti's Security Instrument, Lender shall prompily refund to Borrower any
Tunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over (his Security Tnstrumett Jeasehold payments or ground rents on the Property, 1t any,
and Community Association Dues, Fees, and Assessments, 1f any. T4 the extent that these items are Escrow liems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority pver this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a maracy acceplable to Lender, but only so long as
Borcower is performing such agreement; (b) contests the lien in good faith by,.or defends against enforcement of the lien i,
legal proceedings which in Lender's opinion eperate to prevent the enforcement i the lien while those procecdings are
pending, but only until such proceedings are concluded: or (¢} secures from the holder oL f4e lien an agreement satisfuctory Lo
Lender subordinating the lien to this Security Instrument. If Lender determines that any parl o1 the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within L0 days
of the date on which that notice is given, Borrower shall satisfy the licn or take one or more of th¢actions set forth above in
thiz Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/opresorling service used
by Lender in connection with this Loan.

5. Property Insurance. Botrower shall keep the improvements now existing or hereatter ercctediwa the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The nsurance carrier providing the insurance shall be chosen by Borrower
subject o Tender's right to disapprove Borrower's choice, which right shall not be exercised unreasouably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge tor flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be rexponsible for the payment of any fees imposed by the Federal Emergency Management Agency In connection with
the review of any tlood 7one determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any particular lype or smount ol coverage.
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any nisk, hazard or lability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear inlerest at (he Note rate from the
date of disbursement and sha!l be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Alt insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additiona!
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give 1o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shail include a standard morigage
clause and shall nwine Lender as mortgagee and/or as an additional loss payee.

In the éveni of loss, Borrower shal| give prompt notice to the insurance carrier and Lender. [Lender may make proof of
loss if not made promyily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the unaesiving insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is cconorically feasible and Lender's security is not lessened. During such repair and restoration period,
T.ender shall have the right o nrid such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been compléted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for'iie repairs and restoration in a single paymenl or in a series of progress payments as the
work is completed. Unless an agreement 1z made in wriling or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fecs for public adjusters, or
other third parties, retained by Borrower shil nct be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. L the restoration or repair is not veeziomically feasible or Lender's security would be lessened, the msurance
proceeds shall be applied to the sums secured by L Security Instrument, whether or not then duc, with the excess, if any, paid
to Borrower. Such insugance proceeds shal! be applicd-inihe order provided for in Section 2.

If Borrower abandons the Property, Lender may file;negotiate and settle any available insurance claim ard related
matters. Tf Borrower does not respond within 30 days to a rotice from Lender that the insurance carrier has offered to settle a
ciaim, then Lender may negotiate and settle the claim. The 30-aay period will begin when the notice is given. In either event,
or if [ .cnder acquires the Property under Section 22 or otherwise, rorower hereby assigns to Lender (a) Borrower's nights to
any insurance proceeds in an amount not to exceed the amounts unpais under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uneain<d sremiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable tatsie coverage of the Property. T.ender may use the
insurance proceeds either to repair or restore the Property or o pay amounts unHaid under the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Burrawer's principal residence within 60
days after the execution of this Security Instrument and shall continue to cecupy the Propeity.zs Borrewer's principal residence
for at least one vear after the date of occupancy, unless Lender otherwise agrees in vriting, which consent shall not be
unreasonably withheld, or unless exienuating circumstances exist which are bevond Bovrawer's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowei shal. not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or net Barower is residing n
the Property, Borrower shatl maintain the Property in order to prevent the Property from deferiorating v decreasing in value
due to its condition. Unless it is determuined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged o avoid further deterioration or damage. Tf nsurance.ov condemnation
proceeds are paid in connection with damage to, or the taking of, the Property. Borrower shall be responsible for repairing or
restoring the Property only if Tender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration m a single payment or in a series of progress payments as the work 1s completed. If the insurance or
condemnation proceeds ate not sufficient tv repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. |ender shall give Borrower notice al the time of or prior
to such an interior nspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process, Borrower ot
any persons of entifies acting at the direction of Borrower ot with Borrower's knowledge or consent gave materialiy false,
misteading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
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connection with the Loan. Malerial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal preceeding that might
significanily affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
hankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender's actions can
include. but are nol limited to: (a) paying any sums securcd by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attomeys' fees (o protect its interest in the Property and/or rights under this
Security Instrumeri, including its secured position in a bankrupltcy proceeding. Securing the Property includes, but 18 not
limited to, entering he Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building ei otker code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Se<tian 9, Lender does not have to do so and is not under any duty or obligation to do 0. It is apreed that
Lender incurs no liability (p: not taking any or all actions authorized under this Section 9.

Any amounts disbuzsed by Tender under this Section 9 shall become additional debt of Borrower secured by this
Security nstrument. These amows shall bear interest at the Note rate from the date of disbursement and shall be payabie, with
such interest, upon notice from Lender to Borrower requesting payment.

1 this Security Instrument is ©on.a,'easehold, Borrower shall comply with all the provisions of the lease. Borrower
«hall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shali
not, without the express written consent of (Lencer, alter or amend the ground lease. If Borrower acquires fee tile to the
Property, the leasehold and the fec tle shall o inerge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requircd Mortgage Insurance as a condition of making the Lozn, Borrowet shall
pay the premiums required to maintain the Mortgage Iniizance in effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases te be available from the mortgage igserer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to oblain coverage substantially equivalent ‘o, the Mortgage Insurance previously in efifect, at a cost
substantially equivalent to the cost to Borrower of the Morlgage Ingirance previously in effect, from an allernate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that wire due when the insurance coverage ceascd 1o be in
effect. Lender will accept, use and retain these payments as a non-refuncabie loswreserve in lieu of Mortgage Insurance. Such
{oss reserve shall be non-refundable, notwithstanding the fact that the T.oan is ltinately paid in full, and Lender shall not be
required to pay Borrower any inferest or earnings on such loss reserve. T ender cap e Jonger require loss reserve payments 1f
Mortgage Insurance coverage (in the amount and tor the period that Lender requires) nioyided by an msurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. [T Lender required Mortgage [nsurance as a condition of making the Loan and Barrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shail pav the premivms required to
maintain Mortgage Insurance in ettect. or to provide a ron-relundable loss reserve, until Lende! s rejuirement tor Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing fai such.termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to'pay interest at the rate
provided in the Note.

Morigage [nsurance reimburses Lender (or any entity that purchases the Note) for ceriain losses it may incur 1f
Borrower does not repay the Toan as agreed. Borrower Is not a party (o the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance m force from time to time, and may enter i0to
agreements wilh other partics that share ot modify their risk, or reduce losses. These agreements arc o terms and conditions
that are satisfactory (o the mortgage insurer and the other party (or parties) Lo these agreements. These agreements may require
the morlgage insurer o make payments using any source of funds that the mortgage insurer may have svailable {which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enhity, or
any attiliate of any of the foregomg, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) o portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's nsk.
or reducing losses. Tt such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the msurer, the arrangement 18 often termed "captive reinsurance.” Turther:

ILLINOLS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Iusurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and ohtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the
time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

i’ the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairs economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have tite-right to hold such Miscellaneous Proceeds until Lender has had an opportunity Le inspect such Property
(o ensure the work nas o2en completed o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender mav pay for tiw Cpairs and restoration in a single disbursement o1 in a series of progress payments as the work is
completed. Unless an agecediont is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not e coauired to pay Borrower any interest of earnings on such Miscellaneous Proceeds. If the
restoration or repair is not econcinially feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be appli=d in the order provided for in Section 2.

Tn the event of a total taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
(o the sums sccured by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destiuc iion, or loss in value is equal to or greater than the amount of the sums
secured by this Security Tnstrument immediately belorc iiie partial Laking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in wriling, the sums secured by Hus Security Instrument shall be reduced by the amount ot the
Miscellancous Proceeds multiplied by the following fraction: (al.the total amount of the sums secured immediately before the
parlial taking, destruction, or loss in value divided by (b) the tuir c0arket value of the Property immediately befors the partial
taking, destruction, or loss in value. Any balance shall be paid to Borower.

In the event of a partial taking, destruction, or loss in value st e Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss if: value is less than the amount of the sums secured
immediately hefore the partial taking, destruction, or loss in value, unless Borrorves and Lender otherwise agree in writing. the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security lustrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendér/a Borrower that the Opposing Parly (as
defined in the next sentence) offers to make an award to setile a claim for damages, oriop-er fails to respond to Lender within
30 days after the date the notice 1s given, Lender is authorized (o collect and apply in> Miscellaneous Procceds either to
restoration of repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party agamst whoi Borrower has a right of
action in regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or criminal, is begun that, i Lender's judgment,
could result in forfeiture of the Property or other material impairment of T.ender’s interest in the Propeity ob rights under Lhis
Security Instrument. Borrower can cure such a default and. if acceleration has occurred, reinstate as provided i/ Section L9, by
causing the action or proceeding to be dismissed with a rulmg that, in Lender's judgment, precludes fortesture ol the Property
or other material impairment of Lender's interest in the Property or tights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Tender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by tlus Security Instrument geanted by Lender to Borrower or any Successor
in Tnterest of Borrower shall not operate to release the habilify of Borrower or any Successors in Interest of Borrower, Tender
shall not be reguired (o commence proceedings against any Successar in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by (his Security [nstrument by reason of any demand made by

the original Borrower or any Successors 1o Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy

TLLINOTS-Single Famity-Fannie Mae/Freddic Mac UNTFORM INSTRUMENT
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including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest 1n the Property under the terms of this Security Instrument; (b) is not personally obligated te pay the sums
secred by this Sccurity Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject fo the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender. shall obtzin all of Borrower's rights and benefits under
{his Security Instrument. Botrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless/Cender agrees to such release in writing, The covenants and agreements of this Security Instrument shall
hind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of proweiun Lender's interest in the Property and rights under this Security Instrument, inctuding, but not
limited to, attoreys' fees, praperty inspection and valuation tees. In regard to any other fees, the absence ot express authority
in this Security Instrument ticharge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees (ha. ate expressly prohibited by this Security Instrument or by Applicable Law.

If’ the Loan is subject to 4 law which sefs maximum loan charges, and that law 1s finaliy interpreted so that the interest
or other loan charges collected or to be colictied in connection with the [oan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount nagsssary o reduce the charge to the permitted lumit: and ¢(b) any sums already
collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partia] prepayment without any prepayment charge (whether or not a prepayment
charge 15 provided for under the Note). Borrower's acoéptance of any such refund made by direct payment to Borrower will

constitute a wajver of any right of action Borrower might have, arising out of such overcharge.

15. Notices. All notices given by Borrower or Lendet ip.connection with this Security Instrument must be in writing.
Any notice (o Botrower in connection with this Security Instrament shall be deemed o have been given to Borrower when
mailed by first class mail or when actually delvered 1o Borrowel's 7otice address if sent by other means. Notice Lo any one
Borrower shall constitute notice to all Burrowers unless Applicable Lawxoressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated 2 substitute nedce address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender spetitics a procedure for reporting Borrower's change of
address. then Borrower shall only report 4 change of address through thal specified procedure. There may be only vne
designated nolice address under this Security Instrument at any one time. Any notiCato Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has Jrzionated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemes to bave been given to Lender until
actually reccived by Lender. If any notice required by this Security [nstrument is also regu iv=d under Applicable Law, the
Applicable Taw requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall he poverned by tederal
law and the law of the jurisdiction in which the Property 1s located. All rights and obligations contitied m this Seeurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might sarticitly or implicitly
allow the partics to agree by contract or it might be silent, but such silence shall not be construed as a-prowibition against
agreement by contract. In the event that any provision or clause of this Sccurity Instrument or the Notwe contlicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conilicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspondmg neuter
words o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or benecficial interest in the Property, mcluding, but not limited to, those benelicial interests
transferred in a bond for deed, contract for deed, instaliment sales contrct or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date (o a purchaser.

i all or any part of the Property or any Inferest in the Property 1s sold or transterred (or il Borrower 15 nol a natural
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person and u beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Tender if such exercise is prohibited by Applicable T.aw.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right (o have enforcement of this Security Instrument disconiinued at any time prior to the earliest of: {a) five days hefore
sale of the Property pursuant (o Section 22 of this Security Instrument (b) such other period as Applicable Law might gpecify
for the termination of Borrower's right o reinstate; or () entry of a judgment enforcing this Security Instrument. Those
conditions are that orrower: (a) pays Lender al! sums which then would be due under this Security Instrument and the Note as
if no acceleration hadl.occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred 10
enforcing this Seeudity-instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees medried for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes-sustaction as Lender may reasonably require to assute that Lender's interest in the Property and
rights under this Security Instivivent, and Borrower's obligation to pay the sums secured by this Security [nstrument, shall
continue unchanged mless as ethirwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses. iirone or more of the following forms, as selected by Lender: (a) cash; (b) money order: (c)
certitied check, bank check, treasurer's chick or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. astrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shell 2t apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; [otice of Grievance. The Note or a partial intercst n the Note (together
with this Security Instrument) can be sold one or moic Fines without prior notice to Borrower. A sale might result mn a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Insirument
and performs other mortgage loan servicing obligations uncer the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes ot the Loan Servicer unreiatsd to a sale of the Note. If there is a change of the [oan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address o which payments should be made and any other inforraarion RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage lvan servicing obligations to Borrower will remain witiie Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise pro vided by the Note purchaser.

Neither Bortrower nor Lender may commence, join, o be joined to any | tdicial action (as cither an mdividual Titigant
or the member of a class) that arises from the other party's actions purstant to this Gecarity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secuitvinstrument, unti! such Borrower or
Lender has notitied the other party (with such notice given in compliance with the requiremnente of Section 15} of such alleged
breach and allorded the other parly hereto a reasonabie period after the giving of such netice to take corrective acton. I
Applicable Law provides a time period which must elapse before certain action can be taken, thal tim> perod will be deemed
1o be reasonable for purposes of this paragraph. The notice of acceletation and opporunity to cure gives in Berrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed #0 vatisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21 (a) "Hazardous Substances” are those subitances defined as
loxic o hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammuabic or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
tormaldehyde, and radioactive materials: (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection: {¢) "Environmental Cleanup® includes any response
action, remedia) action, or removal action, as defined in Envirenmental Law: and () an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Fuvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or m the Propetty. Borrower shall not do, nor allow anyone else to do,
anvthing aflecting the Property (a) that is in vielation of any Environmental Law, (b) which creates an Fnvirenmental
Condition, or (¢) which, due to the presence. use, or release of @ Hazardous Substance, creates a condition thal adversely
affcets the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investi gation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Taw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmenial or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Fnvironmental T aw. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFDRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenznt or agreement in this Security Instrument {but not prior to acceleration under Section 18 unless
Applicable Taw providds e.herwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
(¢) a date, not less than 302y s from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the dcrarit on or before the date specified in the notice may result in acceleration of the sums
sccuted by this Security Instruriest, foreclosure by judicial proceeding and sale of the Froperty. The notice shall
further inform Borrower of the right 2o reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any-«cher defense of Borrower to acceleration and foreclosure. If the defanlt is not
cured on or before the date specified in the-uctice, Lender at its option may require immediate payment in full of all
sums secured by this Security Tnstrumens without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled > collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonavle attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secu/ed by this Sccurity Instrument, Lender shall release this Security
instrument. Borrower shal! pay any recordation costs. Lende” may charge Borrower a fee for releasing this Security Instrument,
but only if the fee 1s paid to a third party for services rendered-ana-the charging of the fee is permitted under Applicable Law.

4. Waiver of Homestead. In accordance with Lllinois iav, the Bortower hereby releases and waives all rights under
and by virtue of the Ilinois homestcad exemption laws.

25 Placement of C'ollateral Protection Insurance. Unless Borrover provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may mrchase insurance at Borrower's expense o protect
Tender's intercsts in Borrower's collateral. This insurance may. but need not, protect Borrower's intercsts. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thaiis ziade against Borrower 1n connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but ¢nly after providing Lender with evidence
that Borrower has obtained insutance as required by Borrower's and Lender's agreemeti, 7L ender purchases insurance for the
collateral, Borrower will be responsiblc for the costs of that insurance, including interest and. any other charges Lender may
impose in connection with the placement of the msurance, until the effective date of the'concellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total vutstanding halance or/oblization. The costs of the
insurance may he more than the cost of insurance Berrower may be able tu obhtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees to the ferms and covenants conlained in thid S¢curity Instrument
and in any Rider exgeuted by Borrower and recorded with it.

C ¢ B) E“i( ja(.-\)wﬂ Gy 4#‘,,“: e Fﬁtf- /2./15/]7

- BOR R - CAROLINE JOHNSON, BY ERIC JOHNSON AS ATTORNEY IN FACT - DATE -

;"“’ refis/ry

- BORROWER{— ERIC JOHNSON - DATE -
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CONDOMINIUM RIDER
JOENSON

Loan#; 1333001167
MIN: 100070213330011679

THIS CONDOMINIUM RIDER i; made this 15TH day of DECEMBER, 2014, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") olhe same date given by the undersigned (the
"Borrower') to secure Borrower's Note to GATEWZ Y (FUNDING DIVERSIFIED MORTGAGE
SERVICES L.P. DBA ERATES MORTGAGE (the "Leider") of the same date and covering the
Property described in the Security Instrument and locatedat;

2129 W BELMONT AVE UNIT 2E, CHICAGY, IL 60618

[Property Address]
The Property includes a unit in, together with an undivided interestn ihe common elements of, a
condominium project known as:

2125-31 W BELMONT CONDOMINIUM ASSOCIAIICN
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity whicl 2cts for the
Condominium Project (the "Owners Association” ) holds title te property for the benetit Gruse of 1ts
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benelits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in
the Sceurity Instrumnent, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's

MULTISTATE CONDOMINIUM RIDER- Single Fanuly -Fannie Mae/Freddie Mac UNIFORM
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obligations under the Condominium Project’s Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Projéci which is satisfactory to Lender and which provides insurance coverage in the
amounts{including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, inctuding, but not
limited 10 arthquakes and floods, frem which Lender requires insurance, then:

(i) Lendier waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premiur< mstallments for property insurance on the Property; and

(i1) Borrow:Lr's obligation under Section 5 to maintain property insurance coverage
on the Property is deen’ed satisfied to the extent that the required coverage is provided by
the Owners Association policy

What Lender requires.as a condition of this waiver can change during the term of
the loan.

Rorrower shall give Lenaer rrompt notice of any lapse in required property
insurance coverage provided by the masfer or blanket policy.

In the event of a distribution of praperty insurance proceeds in lieu of restoration
or repair tollowing a loss to the Property, whetherto the unit or to common elements, any
procceds payable to Borrower are hereby astigied and shall be paid to Lender for
application Lo the sums secured by the Sceurity Instrapent, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall fake such actions as may be
reasonable 1o insure that the Owners Association maintains-apublic liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim [25-damages, direct or
consequential, payable to Borrower in connection with any condemnaticfor other taking
of all or any part of the Property. whether of the urit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to lerder. Such
proceeds shall be applied by Lender to the sums secured by the Security Insfrusieat as
provided in Section 11

L. Lender's Prior Consent. Borrower shall not, except after notice Lo Lender(aa
with Lender's prior writlen consent. either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projcct, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i1} any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

MULTISTATE CONDOMINIUM RIDER- Single I'amily -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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(iii) termination of professional management and assumption of self-management
of the Owners Associalion; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
<hall become additional debt of Borrower secured by the Security Instrument. Unless
Borower and Lender agree to other terms of payment, these amounts shall bear interest
from the-date of disbursement at the Note rate and shall be payable, with interest, upon
notice flor: Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

// ,GJ £"‘f~ 3—0(.«5&" &) 4Hur-\6) (-~ f:aﬂ(' (2/(5'/,-.{

- BORR#R - CAROLINE JOHNSON, BY ERIC JOCHNSCN AS ATTORNEY IN
FACT - DATE -

: I
P (L/f-/","j

_ BORROWER - ERIC JOHNSON - DALE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNTFORM

INSTRUMENT
w2 3319 Form 3140 1/01 (page 3 of 3 pages)

2 e b T




1503538031 Page: 16 of 20

UNOFFICIAL COPY

FLYED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index((As Published In The Wall Street Journal)-Rate Caps)

JOHNSON
Loan #: 1333001167
MIN: 100070213330011679

THIS FIXED/ADJUSTARLE RATE-RIBER is made this 15TH day of DECEMBER,
2014, and is incorporated into and shall be deemcd 14 amend and supplement the Mortgage. Decd
of Trust, or Security Deed (the "Security Instrument”) 4t the same date given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjustable’ Rate Note (the "Note") to GATEWAY
FUNDING DIVERSIFIED MORTGAGE SERVICES. L.P. DBA ERATES MORTGAGE
("Lender") of the same date and covering the property descrit’ed 11 the Security Instrument and
locaied at:

2129 W BELMONT AVE UNIT 2E, CHICAGO,- Ta 50618
[Property Address|

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S F!IXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. ThEINGTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemcnts made in the
Security Instrament, Borrower and Lender further covenant and agree as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR —Single Family--

Fannie Mae Uniform Instrument
&5 758,15 Form 3187 6/01 (Page { of 4)
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A. ADTUSTABLE RATE, AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed mterest raie of 3.125%. The Nete also provides for
a change in the initial fixed rate to an adjustable interest ratc, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rale on the first
day of TANUARY, 2020, and the adjustable interest rate L will pay may change on that day every
12th month-thereafier. The date on which my initial fixed interest rate changes to an adjustable
interest rate” ard each date on which my adjustable mterest rate could change, is called a "Change
Date.”

(B) The Indev

Beginning wiin the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is-the average of interbank offered rates for one-year L.S. dollar-denominated
deposits in the London mirket ("LIBOR"), as published in The Wall Street Journal. The mosl
recent Index figure available &5 ol the date 45 days before each Change Date is called the "Current
Index."

If the Index is no longer aviilavie, the Note Holder will choose a new index that is based
upon comparable information. The Nole Fioider will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Folder will calculate my new interesi rate by adding
TWO AND ONE-FOURTH perccntage points (2.250%) to the Current Index. The Note Holder
will then round the result of this addition to themedrest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Scetion 4(D) belovy this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amouxnt of the fiwonthly payment that would be
sufficient to repay the unpaid principal that 1 am expeeted 10 ows.atihe Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments.."he result of this caleulation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will net-he greater than
5.125% or less than 2 .250%. Thereafter. my adjustuble interest rate will never Fe increased or
decreased on any single Change Date by more than two percentage points from the rate of interest 1
have been paying for the preceding 12 months. My interest rate will never be greuter than
8.125%.

(E) Fffective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail te me a notice of any changes in my initial fixed

MVMULTISTATE FINED/ADJUSTABLE RATE RI DER-WSJ One-Year LIBOR --Singic Family--

Fannie Mae Uniform Instrument
a2 TSR, 18 Torm 3187 601 (Page 2 of 4)
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interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and telephone nurnber of a persen
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed intercst rate changes to an adjustable interest ratc under the
terms stated in Section A above, Uniform Covenani 18 of the Security Instrument shall read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Scotion 18, "Interest in the Property™ means any legal or beneficial interest
in thé Progesty, including, but not limited to, those beneficial interests transferred
in a bond fordeed, contract for deed, installment sales conlracl or escrow
agreement, the iient of which s the transfer of title by Borrower at a future date to
a purchaser.

If all or any-pait of the Property or any Interest in the Property is sold or
transferred (or if Borroweris not a natural person and a beneficial interest in
Borrower is sold or transferrad) without Lender's prior written consent, Lender
may require immediate payrsent in full of all sums secured by this Security
Tnstrument, Hlowever, this optics shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Scetien | 5 within which Borrower niust
pay all sums secured by this Security Insirumer if Borrower fuils to pay these
sums prior to the expiration of this period, Léader-may invoke any remedies
permitted by this Security Instrument without furt’er notice or demand on
Borrewer.

2. When Borrower’s initial fixed interest rate changes 10 ai & liustzble interest rate under
the terms stated in Section A above, Unitorm Covenant 18 of the Secaritd Instrument described in
Section B1 above shall then cease to be in effect, and the provisions of Uriform Covenant 18 of the
Security Instrument shall be amended Lo rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Aansed
in this Section |8, "Interest in the Property” means any legal or beneficial dntcrest
in the Property, including, but not limited 1o, those beneficial interests transfépad
i a bond for deed. contract for deed, installment sales contract or escroyy
agrecment, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
wransferred (or if Borrower is not 4 natural persen and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Insirament. However, this option shall not be exercised by Lender if such exercise

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Y car LIBOR ~-Smgle Family--
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is prohibited by Applicable Law. Lender also shall not exercise this option if: (2)
Borrower causes to be submitied to Lender information required by Lender to
evaluate the intended transferee as if a new lean were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired
by the Joan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
Ceasonable fee as a condition to Lender's consent to the loan assumption. Lender
alsg may require the transferee to sign an assumnption agreement that is acceptable
to Liender and that obligates the transferee to keep all the promises and agreements
madein tne Note and in this Security Instrament. Borrower will continue to be
obligatec uinder the Note and this Security Instrument unless Lender releascs
Borrower in ¥riting.

If Lender exercises the option to require immediate payment i full,
Lender shall give Beipower notice of acceleration. The notice shall provide a
period of not less than 30 zys from the date the notice is given in accordance with
Section 15 within whicl. Borrower must pay all sums secured by this Security
Instrument. 1T Borrower falls o pay these sums prior to the expiration of this
period. Lender may invoke ary reriedies permiticd by this Security Instrument
without further notice or demand on Bomrowcer.

BY SIGNING BELOW. Borrower accepts-and agrecs to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

- / ) €ric Jularen o-;qufc“"‘) o (et (z/r B‘/If

- BORR R - CAR"OLINE JOHNSON, BY ERIC 4OITNSON AS ATTORNEY IN
FACT * DATE -

;M (2fcsly

_ BORROWER ~ ERIC JOHNSON - DATE -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--

Fannie Mae Uniform Instrument
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 2E IN THE 2129-31 W. BELMONT CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 12 AND 13 IN THE WEST 1/2 OF
BLOCK 17 IN THE SNOW ESTATE SUBDIVISION BY THE SUPERIOR COURT PARTITION OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDEZ AS DOCUMENT NUMBER 0515839010, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT-TO USE PARKING SPACE P-ZE, STORAGE SPACE S-2E AND
ROOF DECK RD-2E, LIMITZD COMMON ELEMENTS, AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0515839010

Address commonly known as:
2129 W. Belmont Ave, Unit 2L
Chicago, IL 606138

PIN#: 14-30-103-053-1006



