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When recorded, refurp to: .
Mow Castle Home Loaps

At Final Documest T apurtment

700 W, Cortland Street, Sulte 207

Chicago, [k 60622

This Instrument was preparsd by:
HewCastle Home Loans, LLE
1700 W. Cortland 54, Ste 207
Chicage, IL. 60822

888-870-7283
LOAN # 14NHL3%R2
iSpace Above This Line For Recocding fanl .
CASE # 78.28-8-0831881 7
MORTGAGE -
t_@ﬁ 1663602-0000030149-7 i
RE7S PHONE #: 1-888-879-8377
DEFIITIONS

Wiords used in mulliple sections of this document are defined below and other words are denpsd i Bections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providod in Section 16.

{A} "Security Instrument” means this document, which is dated  Jamuary 28, 2018, together with all
Riders 2 this document. -

(B} “Borrower” s ALVIN SANTIAGD, Unwaarited van. f g@

Borrowar is the morigagor under this Security Instrumant, ] ¥ ~—
{0} “MERS is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely a3
& nomines for Lendsr and Lender's successors and assigns. MERS is the mortgages under this Ssourity Ens&mmmt.:

.

LLINEHE ~ Singls Family - Fannle MasfFreddie Mac URIFORK INSTRUBENT Form 3043 110 Initials: 4
Eilie fae, Ing P‘aga fafi2 flr-f-‘-n' 1212
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M) 48501-2026, tel. {888) 872-MERS.
{0} “Lender” i= NewCistie Home Loans, LLC.

lenderie  a Limited Lishility Company, organized and axisting under the faws of
iincis, Lender's address is 1700 W, Cortland 8L, S 267,
Chicago, iL 50622

(E} “Nete” means the pramissory nate signed by Borrower and daled  January 28, 2015, The Note

siates that Borowsrawes Lender  FOUR HUNDRED SIXTEEN THOUSAND SEVEN HUNDRED SEVENTY TWO
Aﬁﬂmﬂgq&a*w*a*?ﬁw**ﬁ*ﬁwﬁ*i*i*ﬁﬁﬂiﬂn***wﬁa**ﬁ**:*ﬁ#** Dclafs(us 34@6772%% B
plus interest. Borrower has promised to pay this debt in reguiar Periadic Payments and 1o pay the debl in full not'later.
than March 1, 2045,

{F} “Property” means e rionerdy that is described below under the heading “Transfer of Rights in the Properiy§: ,g'}
. {6} "Loan” means the debl eviuenced by the Notbs, nlus interest, any prepayment charges and late charges due undér
the Mote, and gl sums due under this Securlly Instrument, plus interest,

{H} “Riders” maans all Riders to this Sgourity Instrument that are exscuted by Borrower. The following Riders are ic ba
exscuted by Borrower fcheck box as g,,?ﬁ wablel -

(&l Adjustable Rate Rider L Conuaininium Rider [] Seeond Home Rider
[ Ballcon Rider 1.1 Plarned Unit Development Rider L] Other(s) [specify]

=l 1.4 Family Rider (1 Blweexty Payment Rider

el VA, Rider

{} “Applicable Law” means a8 controliing applicable federal, state and local statules, regulations, ordinances and
adiministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

LY “Communlty Assoclation Dues, Fees, and Assessiments” mears all dues, fees, assessmeants and Gtharcharges
that are imposed on Borrower or the Properly by a condominiun, zssociation, homeownars association br similar
arganization, ]
{K} “Electronic Funds Transfer” means any transfer of funds, other than 2 transaction originated by checl, draﬁu&r
similar paper nsimmem which Is Initi atea thrm.gh an eiewmnac &ermmai teiep.mar instrumant, computar or magne :c
not limited ta, pomt—of—safa tra"zsfars aut&ma&atﬁ iailer maching tmnsacmns irahsfs&“a m[laatﬁd by taiaphone ’Wwe
ransfers, and aviomated clearinghouss fransfers. R
{L) “Escrow ltems” means those Hems that are desoribed in Section 3. - g
(W) “Miscellansous Proceeds™ means any compensation, setlement, award of damagas ne mioceeds paid by.any
hird parly (other than insurance procesds pald under the coverages described in Section 5 Tor {Iy damags o, or
destiuction of, the Property: {) condemmation or other taking of all or any part of the Properly; (5 convayancs in ey
of condemnation; or {iv) misrspresentations of, or omissions as 1o, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan, -
{0} “Periodic Payment” means the regularly scheduled amount due for i) principal and intenes! under the Note, plus
(i} any amounts under Section 3 of this Security Instrument, .
{P} “RESPA™ means the Real Esiate Setliement Procadures Act {12 U.5.C. §2601 et seq.} and its impismenting
reguiation, Regulaiion X (24 C.F.R. Part 1024}, as they might be amended fom fime to time, or any additional or
suceessor legistation or regulation that governs the same subject matier, As used in this Security Instrument, "RESPA!
refers o ol raguirernents and restrictions that are impoesed in regand o 2 "ederally relaled morfgage loan” even if: thfe
Lomn does not guali’y as a "federally related morlgage loan” under RESPA,

{3 “Buccoessor in interest of Borrower” means any party that has taken fitle to the Property, whether of nml%hat éaﬁﬁi
has assumed Borrower's obligations under the Note and/or this Securily instrument. v

FELINGIS - Single Family ~ Fannte MaeiFreddie Mao UNIFORM INSTRUMENT Form 3014 1701
Ellie Mae, int. Page 2 of 12
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LOAMN & 'iéNHE..Q%E
TRANSFER OF RIGHTS IN THE PROPERTY T g

This Security Instrument secures to Lender: i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Bomrower's covenants and agresments under this Security instrument antfithe
Note, For this purpose, Borower does hareby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns] and to the successors and assigns of MERS, the following described pmperty Em:ated

inthe County [Vvpe of Recording Jurisdiction] 0of Cook AR
{Name of Recording Jurisdiction): e
See Legal Description. Gulag
APHN # 13-25-313-007-0000 . A
62
s 3 »*m B
which currently has the address of 2623 N. Richmond Strest, Chicago, b ke
fStree] (515
[finols 60647 {"Property Address"): i ‘m
Zip Codel 5

i J
TOGETHER WITH all the improvemants now o1 1ei satter eractad on the propesty, and all easements, appuﬂenarua“s
and fixtures now of hereafter a part of the pmpaﬂy All repl=cements shd addiions shall also be covered by this Sacurﬁy
instrument. Al of the foregoing is referred to In this Securily Instrument as the "Property.” Borrower understands and
agreas that MERS holds only legal title fo the interests granted 'y Borrower in this Securily instrument, but, if necessary
to comply with law or custorn, MERS {as nomines for Lender@nd Lender's successors and assigns) has the right to
exercise any or alf of those interasts, including, but net imited to, (he riaht to foreclose and self the Property; and to take
any action required of Lendsr including, but not imited to, releasing ard canceling this Ssaurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaly hereby conveysd and has the right to
mortgage, grant and convey the Property and that the Properly is tnencumbeiot, except for encumbrances of record.
Borrower warrants and will defend generally the tille fo the Property against all ¢luims and demands, subject to an‘y
encumbrances of record,

i P?ip

THIS SECURITY INSTRUMENT combines uniform coversnts for national use and non vniform mvehamsﬁwﬁﬁ
fimited variations by jurdsdiction fo constitite a uniform securty instrument covering real propeny T }”@'E?
JLAE

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: e

1. Payment of Pringipal, inferast, Escrow Rems, Prepayment Charges, and Late Charges, Jomower shalt pa ;
when due the principal of, and intersst on, the debt evidenced by the Nete and any prepayment charges and late cﬁarg%fs
dus under the Note. Borrower shall aiso pay funds for Escrow ltems pursuant 1o Section 3. Payments dua under{iig
Mots and this Security Instrument shall be made in U8, currency. Howaver, if any check or other instrument recelvet
by Lender as payment under the Note or this Securlly Instrument is retumned to Lender unpaid, Lender may require that
any or ali subsequent payments dug under the Nate and this Security Instrument be made In one o mote of the foflowing
forms, as selected by Lender: {(8) cash; {b) money order; (¢} cerlified cheok, bank chack, treasurer’s chack or cashier's
check, provided any such chack is drawn upon an institution whose deposis are insured by a federal agency,
matrumentaiity, or entity, or {d) Electronic Funds Transfer.

Paymems are daemafi received by Lender when recezved at tha Iecatmn deszgnated in the Note or at such other

ILAINGHS - Single Family - Fannie $lasfFreddie Mac UNHFORM INSTRUBENT Form 30714 141
Efiie Maeg, Inc. Page 30of 12
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payment or partial payment if the payment or pariial payments are insufficient lo bring the Loan cument. Lender may
accenl any payment or parfial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights fo refuse such payment or partial payments in the future, but Lender Is not obligated 1o apply such
payments af the time such payments are accspled. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan curent. if Borrower does not do se within a reasonable period of time, Lender shall efther
apply such funds or return them {o Borrower. If not applied earfier, such funds will be applied to the oulstanding pnncapai
balance under the Note immediately prior o forsclostre. No offset or clafm which Botrower might have now orin the
future against Lender shall refisve Borrower from making payments dus under the Note and this Security Ensimmen*
or performing the covenants and agreements secured by this Security instrument, : ‘e,am

2. Applicatlon of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accep\‘,gé
and applied by Lender shall be applied in the following order of priority: (2} interest due under the Note, (b} nrincipal
dug under the Nots; (¢} amounts dus under Section 2, Such paymants shall be applied to each Periodic Payment in the
order in which it become due. Any remaining amounts shall be applisd first io late charges, second 1o any olher amaunts
dug under this Seoudy Instrument, and then to reduos the principsal balance of the Note. 4 iy

if Lender recedos o payment from Borrower for a definguent Periodic Payment which includes a sufficient amaunt
to pay any late charge Zug, the pavment may be applied 1o the delinguent payment and the iate charge. If mors than
one Perindic Payment is surdanding, Lender may aoply any payment received from Bortower to the repayment of the
Periodic Payments If, and to e extent that, each payment can be pald in full, To the axtent that any excess exists after
the payment is applied o the full pavment of one-or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first {o any prepayment charges and then as describad in the Ns:;te

Any application of payments insuraige procesds, or Miscellansous Preceeds to principal due under the Nole sha i
not extend or pestpone the due date, of cheage the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower =ha¥ nay 1o Lender on the day Periodic Payments arg dus under the Noie
uniit the Note is paid in full, a sum (the "Funds’} s provide for payment of amounts dus for (2) taxes and assessn*ems
and other fems which ¢an altain pricrity over é,ha Greurity Insirument a8 2 lien or encumbrance on the Pmp&rﬁy {b}
lezsehold payments or ground rants on the Pmper&y fapy{c) premiums for any and all insurance rpqusred by Lam‘&r
under Seclion 5, and (d) Morlgage Insurance premiums, ;f any, o any sums payable by Borrower 10 Lander in fie: :0f
the payment of Morigage Insurance premiums in acooriande v 's?h the provisions of Section 10, Thesze ilemsrare ﬁaﬂ@ﬁ
“Escrow ltems.” At origination or atany fime during the term of tha Loan, Lender may require that Community Assecﬁia ic:ﬁ
Dues, Fees, and Assessments, if any, be escrowsd by Borrower, snd such dues, foss and assessments shall pelss
Escrow tern, Borrower shail promptly furnish to Lender all notices of samounts o be paid under this Section. Bowowdr
shall pay Lender the Funds for Escrow Hems unless Lender walves Borowe?'s obligation fo pay the Funds for any:or
all Escrow Rems. Lender may waive Borrower's obligation to pay to Lender Sonels for any or &l Escrow llems atany tuiné
Any such waiver may only be inwrlting, In the event of such waiver, Borrowser shall pay directly, when and where pavable,
the amounts due for any Escrow Items for which payment of Funds has been waiver by Lender and, if Lender requires,
shall furnish to Lender raceipte evidencing such paymant within such time parod us Lander may require. Bommower's
ohligation to make such payments and o provide rereipts shall for all purposes be deemed o be a covenant angd
agreemant containad in this Security Instrument, as the phrase "covenant and agreerant’ is used in Section 8. i
Borrower is obligated to pay Escrow Hems directly, pursuant {o 8 waiver, and Borrower fails oy the amount due for
an Escrow Rem, Lender may exercise ifs rights undsr Section 8 and pay such amount and Rorrower shall then be
obligated undef Section 9 to repay to Lender any such amount, Lender may revoke the walver as-foany or all Esnidw
Items 2t any time by a nolics given in accordance with Section 16 and, upon such revocation, Borrower shall pa}f; ,;;s
Lender ali Funds, and in such amounts, that are then required under this Seclion 3.

Lender may, af any time, coliant and hold Funds In an amotint (8) sufficlent to peemit Lender to apply the Fuﬁd@a‘
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Len&ef
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurés of fi ’B.af&
Escrow Items ar otherwise in accordance with Apphcabla Law, ¥R vi“ﬁv

.....

(immdang Lender, if Lender is an institution whﬁa& deposits are ﬁt‘: m&ure{j} of in any Feder ai Hama Loan Baak, Leﬁaer
shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not r;‘m?g‘e
Borrower for holding and appiymg the Funds, annually anaiyzmg i?aa escrow aemuni or verafymg the Escrow lteiis,

R.LINOIS - Single Family - Fansie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 101
Etffe Mas, inc Fage 4 of 12
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an agreament is made inwiting or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
to pay Dorrower any interest of earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shalf ba paid on the Funds. Lender shall give o Borrower, withou! charge, an annual accounting of the Funds as requlreci
by RESPA.

it there s a surpius of Furds held in escrow, as defined under RESPA, Lender shall account to Borrowst for the
excess funds in accordance with RESPA, if there is a shortage of Funds held in ascrow, a5 defined under RESFA, Lsndar
shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make gp tl‘e.
shartagf: in aceordance with RESPA, but i no more than 12 monthly paymenis, [f there is a deficlency of Fundﬁ ?'el'd
i escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall | pa}f
Lender the amount necessary to make up the deficlency in accordance wath REZPA, but in no more than '32 montn y
payments. 1

Upen payment in full of all sums secured by this Security instrument, Lender shall promptly refund fo Bnmw&r ny
Funds held by Lender.

4. Charges; |lans. Borrawer shall pay all taxes, assessments, charges, fines, and impositions attributable’ to {he
Property which can citain priority over this Security Instrument, jeasehold payments or ground rents on the Preberty,
if any, and Community Sas eucst;on Oues, Fees, and Assessments, if any. To the extent that thase tems are Escrow ltems,
Borrower shall pay themin the manner provided in Section 3.

Borrower shall prorupliy discharge any lien which has priotily aver this Securily Instrument unless Borrower: {a)
agrees in writing fo the paymen? of the obligation secured by the lisn in a manner acceptable to Lender, but only 50 lorg
as Borrower is performing such ogreement: (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Londser's opinion opefats 1o prevent the anforcement of the Hen while thosé
proceedings are pending, but only undlauch proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordingling the lien o this Securnity Instrumeant. i Lender defermines that any part
of the Proparty is sublect (3 a lien which can atialn priority over this sac:umy instrument, Lender may give BomowshE
notice ientifying the fien. Within 10 days of tha durc on which that notics s given, Borrower shall satisfy the [len gt "Ra-
one or more of the actions sst forth above in this Sodfion 4, 7 _fi i

Lender may require Borrower to pay a one-time charge for a real eslate tax verification andfor reporting sebvi '
by Lander in connackion with this Loan. 1

5. Property Insurance, Borrower shall Keep the improver nents now existing or hereafier erecied on the ?mps;_ ;y
insured against loss by fire, hazards included within the term en?nded coverage,” and any other hazards mciudaﬁg,
it not limited to, earthquakes and floods, for which Lander requires instirance. This insursnce shall be masmains& ?n
ihe amounts (nchuding deductible lavels) and for the periods that Lander requires, What Lender requires pursu rﬁi‘iﬁ
the praceding sentences can change during the term of the Lowr. The Insurance carrier providing the insurance shall
be chosan by Borrowsr subject to Lender's right o disapprove Borrower ¢ chuice, which right shall not be exercised
unreasonably. Lendar may require Borrowar o pay, in connection with this Lozn, sither: {2} » one-time charge for flond
zone determination, certification and fracking services; or (D) 8 ons-time chargs dor flond zone determination and
cectification services and subsequent charges sach fime remappings or similar changes accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency In connection with the review of any flood Jone delermination resu!*mg
from an objection by Borrower.

if Borrower fails o maintain any of the coverages described above, Lender may oblain insimnce Roverage; %ai
Lender's option and Borrower's expense. Lender is under no obligation o purchase any particular Fyos or amau*&b‘aﬁ
coverage. Therefore, such coverage shall cover Lender, but might or might not protact Borrower, Bo;.ewer s eqﬂatyﬁﬁ
the Proparty, or the contents of the Froperty, against any risk, hazard or fiability and might provide greatss or'?«,sss.,r
eoverage then was previously in effect. Borrower acknowiedges that the cost of the insurance coverage do oblaifig
right significantly exceed the cost of insurance that Borrower could have oblsined. Any amounts disbursed: by Léﬁder
under this Saction § shall become additional debt of Borower secured by this Security Inshument. Thess amount&shill
bear interest al the Note rals from the date of dishursement and shall he payable, with such interest, upon noticé Fok
Lender to Borrower requasting payment, \Fm i

All insurance policies required by Lender and renewals of such policies shali be subject to Lenders fig EE‘-_‘Q
disapprove such policias, shall include a standard morigage clause, and shall name Lender as mortgages andfor &3
an additional loss payee Lender shall have the nght tﬁ hold Ehe policies and renewa% cerlificates, If Lenﬂer re u‘res

HAENOES - Single Family « Fannde MasiFroddie Rac UNIFORM BN TRUMENT Form 3094 4401
Efie Mas, Ine. Page § of 12
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In the event of loss, Borrowsr shaﬁl give prompt notice {0 the insurance camier and Lender Lender may make prc"i‘sf
of loss if not made promptly by Borrower, Unless Lender and Borrower othenwise agree in writing, any mauf o
procesds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
tn inspect such Properiy to ensure the work has been completed to Lendar's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse procaeds for the repairs and restoration in a singie payment orin
& series of progress payments as the work iz completed. Unless an agreement.is made in writing or Applicable Law
requires interest to be peid on such insurance procesds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adiusters, or other third parties, retained by Borrower shall nof be paid out
of the Insurance proceads and shall be the sole obligation of Borrower. If the restoration or repalr is not emnam;aahy
feasibie or Lender's sacurity would be lessened, the insurance procesds shall be applied fo he sums sacursd by iz
Securily Instrumem,wshether or not then due, with the excess, if any, paid to Borrower, Such insurance pmceecisa ;
be applied in the order ;rav;ded for in Seclion 2. g i

If Borrower abandonz (he Property, Lender may file, negotiale and selle any available insuranee claim aﬁd a‘éiatéd
matiers. If Borrewer dous el imepond within 30 days i a notice from Lender thai the insurances carrier has uﬁe{aauta
seftle a. claim, then Lender may negotiate and seftie the olaim. The 30-day period will begin when the notide is gi e,
in either svent, or If Lendar acquires the Property under Saction 22 or otherwise, Borrower hereby assigns'io Len&er
{a) Borrowar's rights 10 any insurance nmoeeds in an amount not 1o 2xceed the amounts unpsid undsr the Note. bz’ t&‘?ss
Securily Instrument, and () any oiherof Torrower's rights {other than the right to any refund of uneamad pre?ﬁz&;ﬁs
paid by Borrowsr) under all insurance poiue» covering the Property, insofar as such rights are applicable fo'the
coverage of the Proparty, Lender may use the Insurance proceeds either 10 repair of resiors the Property or to pay
amounts unpaid under the Note or this Security listrument, whethar or not then dus.

§.  Occupancy. Borrower shall ocoupy, establis’e_and use the Properly as Borowsr's principal residence within
€0 days after the execution of this Securily Instrument and chatll continue to occupy the Pmpeﬂy as Borrower's principal
rasidence for at least one vear afler the date of sccuparey, unless Lender otherwise agrees in wriling, which consent
shall not be unroasonably withheld, or unless extenuating Girrumstances exist which are beyond Bomower's control,

7. Preservation, Maintenance and Profection of the Projeny; inspections. Borrower shall not destroy, damage or
impal the Property, allow the Property to dsteriorate or commit wasis unthe Property. Whether or not Borrower is rasiding
in the Property, Borrower shall maintain the Proparty in order o prevent the Praperty from deteriorating or decreasing iy valis
due o Its conditinn. Unless & 1s delermined pursuant to Setion § that repeli ur restoration is not economically feassbie;
Borcower shail promptly repair the Properly if damaged to avoid furthes dsterioration or damage. If insurané i;ir
condemnation proceeds are pald in connection with damsge to, or the taking of, e Property, Borrower shallbe respé‘ns:&ﬁfé
for repairing or restoring the Property only if Lender has released pror;:eeds for such purpseses. Lendsrmay disburse prccé@ﬁs
for the repairs and restoration in-a single payment or in a serdes of progress payme s 2s the work i5 mmpi’*ieci =§€’§Eia
insurance or condemnation procseds are not sufficlent to repair of restors the Property, Boirower s not relisved of ch'q ri’_s
obligation for the completion of such repair or resioration. i

Lender or its agent may make reasonable eniries upon and inspections of the Propesty. il i reasonable caﬁgaf
Lender may Inspect the intedor of the improvements on the Property. Lender shall give Borrows siolice at the im‘ze caf
of prior io suoh an interior Inspection specifying such reasonable cause.

2. Borrower's Loan Application. Borrower shail be In default If, during the Loan application process, Borrower
of any persons of entities acting at the direction of Borrower or with Borrowar's knowledge or consent gave malerially
false, misleading, orinaccurate information or statements to Lender (o falled 1o provide Lender with materiat information)
in connechion with the Loan, Malerlal representations includs, bul are not iimited to, representations concammg
Bomrower's cooupaney of the Properly as Borrower's principal residence.

8. Profaction of Lendser's interest in the Properly and Righis Under this Securlly Ens&rumer;i if{a} Bo:rs}wer
falls to perform the covenants and agreemenis contained in this Security Instrumant, (b} there is a legal proceeding ¢ mat
might significantly affect Lender’s Interest In the Property andior rights under this Security Instrument (such asqa;
procesding in bankrupley, probate, for condermnation or forfeiturs, for enforcement of a len which may attain grignty
over this Ssaurity Instrument or fo enforce laws of regulations), or (o) Borrower has abandoned tha Property, then E:e;; Br
may do and pay for whalever is reasonable or approprigte to protect Lender's inlerest in the Properly and rzt ) ‘“"hét'
HLINOIS - Single Family - Fannie MaeFreddie Man UNIFORM INSTRUMENT Form 3044 4101 inltials: } v ;;:m
Elfie Mae, lnc. Page Hafi? s
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{his Security instrument, inciuding protecting andfor assessing the value of the Propertly, and securing andior repairing
the Property. Lender's actions can include, but are not lirmited fo! (2) paving any sums secuted by a lien which has priority
over this Securily Instrument; (b) appearing in court, and (C) paying reasonable alforneys’ fees fo protect ifs interest in
ihe Property andfor sights under this Security instrument, including its secured position in g bankruplcy pmt:ﬂedmg
Securing the Property includes, but is nol limited to, entering the Properly to make repairs, changs locks, replace. h?\pr
board up doors and windows, drain water from plpes, eliminale building or other code violations or dang&mus
conditions, and have utilities turned on or off, Although Lender may take action under this Section 8, Londer dOﬁ§ ng
have 10 do so and is not under any dufy or obfigation to do so. It is agreed that Lender inours no linbility fnr not, fé{pwg
any or all actions authorlzed under this Seclion 8. o

Any amourdts disbursed by Lender under this Section 9 shali become additiona! debt of Borrower see:uged by ithis
Securlly Instrument. These amounts shall bear interest at the Note rafe from the dale of disbursement and sha
payable, with such interest, upon notice from Lender to Borrower requesting payment.

i this Security Insirument is on a lsasehold, Borrower shall comply with all the provisions of the lease. Borrowsgshall
not surrender the [anasheld estate and interasts hersin conveyed of terminate or cancel the ground lease. Borrower shall
not, without the e<pross wriitten consent of Lendey, alter or amend the ground lease. If Borrower acquires fes tille to the
Proparty, the lsasehcd 2nd the fee tite shall not merge uniess Lender agreas lo the merger in wiiting.

16, Mortgage Insuravoe. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requircd 15 maintain the Morfgage Insurance in effect, i, for any reason, the Morigage insurance
caverage required by Lendet Soases to be available from the morigags insurer that previously provided such insurance
and Borrower was required to niale separately designated payments toward the premiums for Morlgags Insurands,
Borrower shall pay the premiums reculred fo oblain coverage substantially equivalent to the Mortgage insurance
previously In effect, at a cost substamizi enuivalent lo the cost to Borrower of the Morigage Insuranne prewousiy i
effect, from an gltemate morigage insurer seiected by Lender. If substantially squivalent Mortgage Insurance ceveran&
is not avaitable, Borowar shall continue to pay o Lender the amount of the separately designated payments thal welg dba
whan the insurance coverage ceased to be in effect, Londer will accept, use and retain thess payments as a non: mfundai’: q
foss rgserve in fiew of Morlgage Insurance. Such logs Jeserve shall be non-refundable, n&twsihstandmg the fact ‘ﬁaﬁtne
Loan is ultimately paid in full, and Lender shall not be recuired to pay Borrowsr any interest or gamings on &uch iass
reserve. Lender can no longer require loss reserve payiients if Mortgage Insurance coverage {in the amaunt At é_’;j
the penod that Lender requires) provided by an insurer selected by Lender again becomes available, is oblainadf hti
{ender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender recgmr&d
Morigage Insurance as a condition of making the Loan and Bedrpwnt was required 1o make separately dassghatad'
payments foward the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintai
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
insurance ends in accordance with any written agresment between Borrower and Lender providing for such termination
or untl fermination s required by Applicable Law, Nothing in this Section 10 afacts Borrower's obiigation fo pay an&arest
at the rate providged in the Note.

Morigage Insurance reimburses Lender {or any enlly thal purchases the Notu) for cerlain losses it may ;nwr i
Borrower does nol repay the Loan as agreed Borrower is not & panly o the Morgage Insurance.

Mortgage insurers evaiuale thelr tolal risk on all such insurance in force from time (o tine, and may enter mtz:r
agreements with other parties that share or modsfy their rigk, or reduce iosses. These agreereds are on lerms and
cundifions that are satisfaciory 1o the mortgags insurer and the other parly {or paries) to ihase sgreements. Tha»fse
ggreements may require the mortgags insurer i make payments using any scurce of funds that e ;rzrﬁgaga ins
may have available {which may include funds obtained from Molgage insurancs pramiums), #

As a resut of these agresments, Lender, any pumhaser of the Note, another insurer, any reinsurer, any otier eﬁtt_ .
any affiiale of any of the foregoing, may recsive (directly o indirectly) amaunis thet derive fram (or might be characterizey
#5) a portion of Borrower's payments for Mortgage Insuranee, in exchange for sharing or modifving the mnﬂgage mure*‘
risk, or reducing losses. ifsuch agreement provides ihat an aBilisls of Lender takes a sham ofthe | :nsu"ef 5 risk in exzhaﬂge
for & share of the premiums pald to the insurer, the arrangement s offen termed “captive reinsurance.” Further, &

{a) Any such zgreemants will not affect the amounts that Borrowsr has agreed {0 pay for: MGr&gﬁﬁé
fnsurance, or any other terms of the Loan. Such agreements will not increase the smount Borrower will owe' fm‘
Bortgage insurance, and they will not entitle Borrowar 0 any refund.

{b) Any such agreemsnts will not affect the rights Borrower has - if any - with respact to the Mﬁﬂgage
ingurance under the Homeowners Protection Act of 1598 or any other law. These rights may include the rig it to

"']:«-h...
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receive certain disciosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morlgage
Insurance terminafed automaticatly, andior to receive a refund of any Morfgags Insurance premiums that were
unearsned at the time of such canceliation or termination, s & e

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hensby assagw&d & and
shall be pald to Lender. 5

if the Properly is damaged, such Miscellanecus Proceeds shall be applisd 1o restoration or repair of the Pmpestwsf‘ihe
rastoration or repalr is economically fsasible and Lender's seourily is not lessened. During such repair and restoration permd ;
Lender shall have the right to hold such Miscellaneous Procesds untll Lander has had an opporiundty to inspact such Praperty
o ensure the work has heen completed to Lender's satisfaction, providad that such inspaction shall be underaken pro}‘rﬁt
Lender may pay for the repairs and restoration in a single disbursement or in 8 series of progress payments as the workis
completed. Unless an agreement is mads in willing o Asplicable Law requires Interest {o be pald on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. if the
restoration o repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security instrument, whather or not then due, with the excess. if any, paidio Earm.er
Such Miscefianeoss 2 aceeds shall be applisd in the order provided for in Section 2.

In the event of atotritaking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shali be appiaed
to the sums secured by-ais &ecuraty instrument, whether or not then due, with the excess, If any, paid to Borower.-

inthe eventof a partiai la'ing, destruction, or loss in value of the Property in which the fair market value ofthe Pmpeﬁy
immediately before the partal ‘w’*g, destruction, or loss in value is equal to or greater than the amount of thesuis
secured by this Security Instruman’ immediately before the partial isking, destruction, of loss in value, unless Barmwer
and Lender otherwise agres in witing, ‘he sums sscured by this Security Instrument shall he reduced by the am&unt
of the Miscellanecus Proceeds multiphed ¥y the foliowing fraction: (a) the total amount of the sums secured itmedis =
hefors the parlial taking, destruction, or Ias i value divided by (b the fair market value of the Properly 1mmed:a‘t’eiy
before the partial taking, destruction, or loss i» ¥alue, Any balance shall be paid to Borrower, - ¥ i,

in the gvent of a partial taking, destruction, orlussin value of the Property in which the falr market value of the F‘r&ip ny
immediately before the partial taking, destruction, o loss in value is less than the amount of the sums semréﬁ
immediaiely before the partial taking, destruction, s:u lose-n value, untess Bosrower ardd Lender ofherwise agi?eé 3
writing, the Miscellaneous Proceeds shall be applisd to the sums secured by this Security instrument whether or fist
the surns are then due,

Iithe Property is abandoned by Borrower, orif, after notice be Lender to Borrower that the Opposing Parly {as defingéd
in the next senience) offers o make an award o selllz a claim for d rages, Borower fails to respond 1o Lender within
30 days afler the date the notics s given, Lender s authorizad to actect and apply the Miscelianeous Procesds either
{o restoration or repair of the Properly of to the sums secured by this Security Instrument, whether or not then duse.
“Dpposing Party” means the third party that owes Borrower Miscellancotis Proceeds or the parly against whcm
Borrower has a right of action in regard to Miscellaneous Proceseds.

Borrower shall be in default if any action or proceeding, whether chvil or ariming, s begun that, in Lender's ;udgmeht
could resultin forfeifure of the Property or other material impairmant of Lender’s interest in the Property o rights under
this Security Instrument. Borrowsr can cure such a default and, If acceleration has ocrurred, reinsiate as provi et in
Section 19, by causing the action or proceeding to be dismissad with & ruling that, in Linde’s ;uaigmem meéﬁu‘dé&
farfeiture of the Properly of othar malerial inpairment of Lender's Interest in the Property o igh's under this Se"‘iﬂ‘s*y
instrument. The proceeds of any award or claim for damages that gre attributable to the impaimient of Lender g | rﬁef‘i,t
in the Proparty are hereby assigned and shall be pald to Lender. i

&l Miscellaneous Procesds that are not applied ic resioration or repair of the Property shall be a;,pllad in Erewfﬁ’ér
provided for in Saction 2. B

12. Borrowsr Not Released; Forbesrance By Lender Not a Walver, Dtension of the time for payméﬁﬁér
modification’ of amortization of the sums secured by thils Securlty instrument granted by Lender to Borrower or &y
Buccessor in inferest of Borrower shall not operate o release the Hability of Botrower or any Sucesssors in Interest of
Borrower. Lender shall not be required fo commence procgedings againgt any Successor in Interest of Borrower of to
refuse o extend time for payment ar otherwise modify amorization of the sums secured by this Sscurily Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in axercising any right or remady inciuding, without limitation, Lender's acceplance of payments from third
persons, entities of Succassors In Interest of Borrower orin amounts less than the amount then due, shalinot be & wagiyer
of or praciude the exercizse of any right or remedy. ;

ILLINOIS - Single Pamily - Fannde Maa/Freddie Mac UNIFORM INSTRUMENT Porm 3014 3101
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees

that Borrowsr’s obligations and liabifity shall be joint and several. However, any Borrower who co-signs this Secuniy
tnstrument but does not execute the Nota {a “co-signer”): {a) is co-signing this Security Instrument only to marﬁgage
grant and convey the co-signer’s interest in the Property under the terms of this Securily Instrument, (b} [s not ;}Efsm}ggsy
obiigated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Bcrrcwer cah
agree o extend, modify, forbear or make any accemmodations with regard o the terms of this Secuniy Instrument or
the Note without the co-signers consant.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bormower's cbixgaﬁorzs
under this Security instrument in wilting, and is approved by Lender, shalf obtain all of Borrower's rights and: benefm
undﬁr this Security instrumant, Borrower shall not be released from Borrower's obligations and liability under thig

gourity Instrument unless Lender agrees to such release in wriling. The covenants and agresments of this Secprsty
Enstmment shall bind (except as provided in. Saction 20) and bensfit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for secvices petformed in connection with Borrower’s defaulf,
for the purpose ¢f riotecling Lender's interest in the Property and rights under this Security Instrument, including, | But
not limited to, attorney & fees, property Inspection and valuation fees. In regard 10 any other fees, the absence of express
authority In this Security Instrument to charge a specific fee to Borrower shall not be conshrusd as 3 pmﬁehit on én' 2he
charging of such feq. Lender may not charge fees that are expressly prohibited by this Security Eratrumen&cr;gf
Appiicable Law. & L048

ifthe Loan is sublect to 3 1aw which sats maximum loan charges, and that law is finally interpreted so that t‘he mtereéi
or other loan charges collected o7 ie be collected in connection with the Loan excesd the permilted limits, then i ﬁ"}
any such loan charge shall be reduces by the amount necessary to reduce the charge o the parmittad limit; :Emd \ﬁbj
any sums already coliscted from Borrowe: which exceeded parmitted limits wil be refunded 1o Borrower. Lendéfi
choose 1o make this refund by reducing the uringipa! owed under the Note or by making a direc! paymentio Bs:srrwger
i & refund reduces principal, the reductionwilt-he reated as a partial prepaymant without any prepayment charge
{whether or not & prepayment charge is provided mr under the Note), Borrower’s acoeptance of any such refund made
by direct payment to Borrower will constitute 2 waivar of any right of action Borrower might have arsing out of such
overcharge.

15. Netives, All notices given by Borower or Lendel in connsclion with this Sacurily Instrument must be in wrating
Any notice to Borrower in ﬁonnactmr with this Securily Insuinent shall be deemed to have boen given to Borrower
when malisd by firs? class mall or when aclually deliverad o Boraver's notice address if sant by other means, Notice
{0 any one Bomower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Properly Address unless Borrower has gasi gwat&ﬁ a substitute notice address by naﬁea
to Lender. Bowower shall prompily notify Lender ¢f Borrower's change of atn'ress. If Lender specifies a proceddréifty-
reporting Borrower's change of address, than Borrower shall only report a change of address through thal sp&csﬁzd
procedure. There may be only one designated notice address undsr this Sdovrily Instrument at any oné time'! ;‘;
notice o Lender shall be given by delivering i or by mailing i by first class mail o Lender’s address stated harein uniasa
Lender has designated ancther address by notice 10 Bormower, Any notice in conntclion with this Security Fnstrﬂmem
shall hot be deamed to have been given to Lender urdil actually received by Lender If 2ny notice required b}f ih&s
- Becurity Instrurnent is also required under Applicable Law, the Applivable Law requirement will satisfy the carrespdn ‘ﬁg

requirement under this Security Instrument. o 6_,{.‘;

16, Governing Law; Soverability; Rules of Construction. This Securily instrument shall e _swemect by feders
law and the law of the jurisdiction in which the Property is iocated, All rights and obligations containcd in this Security
insfrument arg subject io any requirements and fimitations of Applicabie Law. Applicanle Law might expdicitly or implicifly
allow the parties to agres by contract of it might be ailent, bitt such sllence shall not be construed as a prohibition against
agreemant by contract inthe event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall.not atfect other provisions of this Security Insirument or the Note which can ba gi\;‘e’t
affect without the conflicting provision,

As ussed in this Security Instrument: {8) words of the masculine gender shalt mean and includs wrs’e&penﬁmg neuter
words or words m‘ the feminine gender; {b) words in Ihe singular shall mean and include the plural and vice versa; aﬁd
{£} ihe word “may” gives sole discretion without any obdigation to take any action.

17. Borrower’s Copy. Bomower shall be given one copy of the Note and of this Security instrument. :

18, Tramfer of the Properly s:sr & Eeneﬁ" clai Interest in Eaﬂswar. Ag used | in thss Section 18, “Enieres&axr the
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transferred in a bond for deed, contract for deed, insialiment sales confract or sscrow agreement, the intent of which
is the transfer of {itle by Borrower at & future date to & purchaser.

[f alt or any part of the Property or any inferest in the Properiy is sold or transferred {or if Borrower i3 not a natural
person and & beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent, Lender may
require inmediate payment in full of all sums secured by this Securlly Instrument. However, this option shall not be
exercised by Lender if such exercise is prehibited by Applicable Law,

If Lender axercises this option, Lender shall give Borrower notice of acoeleration. The notics shall provide a peripd
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Bafrower
must pay ail sums secured by this Security instrument. 1f Borrower ails to pay these sums prior fo the expirationgf
this pericd, Lender may invoke any remedies permitted by this Security instrumant without further nolice or demanﬁ
on Barrower. i uf;‘

192, Borrower's Right io Reinstate ARer Acceleration. if Borrower meais ceriain conditions, erower shaii rave
the right to have enforcemnent of this Securily Instrumant discontinued at any time prior {o the earliest of. {a} five. days
befors sale of the Praperty pursuant to Saction 22 of this Sseurity Insirument; (b} such other pariod as Appiwal}ia Law*
might specify for'the termination of Borrower's right to reinstate; or (c} entry of a judgment enforcing this Seg ;gy
Instrument. Those condilions are that Borrower: (a) pays Lender ali sums which then would be due under this Secus"tfi
Instrument and the Noto o4 if no acceleration had ocourred; (b} cures any default of any other covenanis or agreerrertis
(o) pays all expenses inctned in enforcing this Securily Instrument, including, but not limited to, reasonable atlemeys
faes, property Inspection and vaiustion ses, and other fees incurred for the purpose of protecting Lender's intarest in
tha Property and rights under this Seourily Instrument; and {d} takes such astion as Lender may reasonably require io
assure that Lender's inferest in the Proparly and rights under this Security Instrument, and Berower's obligation to pay
the sums secured by this Securily Instenint, shall continue unchanged unless as otherwise provided under Applicablé
Law. Lender may require that Borrower pay euch reinstalement sums znd expenses in one or more of the following forms,
gs sefocted by Lender: (2] cash; {(b) money vrder; (o) cerlified check, bank check, reasurer’s check or s:ashzer s check,
provided any such check is drawn upon an insitution whose deposits are insured by a faderal agency, mstrumentahty
or entlly; or (d} Electronic Funds Transier. Upon ronatatement by Borrower, this Security Instrument and ebilgaﬁenﬁ
secured hereby shall remain fully effective as if no acuelerction had occurred, Howevar, this right to remstate shalk rmi
apply in the case of aceeleration under Section 18 . 15‘-35':-&

28. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mteresf in i"a .echfe
{together with this Seourity Instrument] can be sold one or mGre Hmes without prior notice 1o Borrower, Asaiemght
result in @ change in the entily (known as the “Loan Servicer*) that rol'scts Perindic Payments due under thé Notg' snd
thiz Security instrument and perfarms other morigage inan servicing s:sm;ga’cmns under the Mole, this Secuﬁ‘y
instrument, and Applicabls Law. There alse might be one or more changes of the Loan Servicer unrelated to o Saligiof
the Note. if there is a change of the Loan Servicer, Borrower will be given writien notice of the change whicdh. wsiiasta’fe
the name and address of the naw Loan Servicer, the addross %o which paymunts should be made and anyTothar
information RESPA requires in connection with a notice of transfer of servicing, If the Mote is sold and thereafter the Loan
is serviced by & Loan Servicer other then the purchaser of the Nole, the morigage loen sowvicing obligations to Borrower
will remain with the Loan Servicer of be transferred 10 8 successor Loan Servicer and are not assumead by the Note
purchaser unless othenwise provided by the Note pﬁrchaser

Neither Borrower nior Lender may commence, ioin, or be joined to any judiclal action {as e an individual istmnt
of the member of a class) that asises from the other parly's actions pursuant to this Secusily Insbrueniorihat a iegas
that the other party has breached any provision of, or any duly owed Dy reason of, this Secunly 1a;3?r~ss‘qant, untit such
Borrower o Lender has notified the other party (with such notice given In compliance with the requirements of Saction
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such noticé'fo
take corrective action. If Applicable Law provides a time period which must elapse before ceriain action can be fakén]
that time period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration 3y
spportunity to oure given to Borrower pursuant to Section 22 and the nolics of accaleration given o Borrower pufsuam
to Ssction 18 shall be deemed to salisly the notice and opportunity to take corrective action provisions of this Sect cn
a0, <‘ ‘§ :

21, Hazardous Eubstancesu As used in this Section 21; (8} "Hazardous Substances” are those substandes deﬁa&d
as toxic or hazardous substances, peliutants, or wastes by Environmental Law and the following substdncss: gasoling]
kercsena pther fflammabls o toxic petm!eum pmﬁuc&s ir.}xaf:. pestacides and herbscides yolatile solvents; maierﬁis
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢}
“Environmental Cleanup” includes any response action, remesdial action, o removal action, as defined in Environmental
Law; and {d} an "Environmental Condilion” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storags, or release of any Hazardous Substances,
or threaien to release any Hazardous Substances, on of in the Froperly. Borrower shall nol do, nor aliow anyone eiﬁe
te do, anvthing affacting the Properiy {a) that is in violation of any Environmental Law, (b} which creales; an_
Environmental Condition, or {c) which, due tc the prasence, use, or release of 2 Hazardous Substance, areates__a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the preg&nﬁg;
use, of slorage on the Property of small quantities of Hazardous Substances that are generally femgmzed h} be
gppropriate to normal residential uses and fo maintenance of the Property {inciuding, but nof imited to, hazardous .
substances in consumer pmduets}

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other actaan
by any govemmanhi or reguiatory agency or private party involving the Properly and any Hazardous Suhsiasge:eiyr
Environmentat Law o) which Borrower has actual knowledge, {b) any Environmental Condition, including but not i.mited
to, any spilfing, leaking, discharge, release or threat of release of any Hazardous Substance, and (o) any condition
caused by the pres&nz,‘\,, use or release of a Hazardous Substenos which adversely affects the value of the Property,
If Borrower Iparns, or is noelied by any governmental or ragulaiory authority, or any private party, that any removal or
other remediation of any Hazaideus Substance affecting the Propsrly s necessary, Borrower shall promptly taks all
necessany remedial actions in accordance with Environmental Law, Nothing hersin shall create any obfigation on Lendér
for an Environmental Cleanup. .

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agrée as follows: =

22. Acceleration; Remediss. Lender vhal nlve notice {o Borrower prior to acceleration following Barmwer )
breach of any covenant or agresment in this Securily Instrumant {but not prior to accelsration under Saction ’18
unless Applicable Law provides stherwise]. Tie notics shall specify: (a) the default; (b} the action required t@
cure the default: {¢) 2 date, nof loss than 30 days from the date the notice Is ghven to Borrower, by which the ﬁe{eﬁuﬂ:
rmust be cured; and () that failure to cure the defaull on or before the date specified In the notice may res&ﬂ «fin
acceloration of the sums secured by this Security Instre neat, foreclosure by judiclal procesding and Sale i:f.&iw
Property. The notice shall further inform Borrowsr of the riglt Po reinstate after acceleration and the rightto: asse}‘t"
in the foreclosure proceeding the non-existence of a defaull or 57y othier defense of Borrower to acce!emt!na
and foreciosure, If tha default is not curad on or befors the date specifledin the notics, Lendaratits aptmr:‘-n‘{é?
require immesdiate payment in full of all sums secured by tis Security instrument without further demand a’ﬁi‘i
may foreciose this Security nstrument by judictal proceeding. Lendor skall be entitled to collect all expenses
Incureed in pursuing the remedies pmwa:iad in this Section 22, including, nat not imited to, reasonable aﬁamey&
fees and costs of title evidance.

23, Relesse. Upon payment of all sums securad by this Securily Instrument, Lender shall release this Secuf'iy
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower = faa for releasing this Securily
Instrument, but only if the fee is paid to a third party for services rendered and the charging of e fee s permilted undﬁr
Apphicable Law.

24, Walverof Hnmestead, in accordance with lincis law, the Borrower hereby releases and wzives alirdghts ur‘tder
and by virtue of the Hlinols homesiead exemplion laws.

25, Placement of Collateral Protection Insurance. Unless Borrowsr provides Lender with svidence of: i?ae
insurance coverage required by Bowower's agreement with Lender, Lender may purchase insurance al Icarmw&r‘s
expense {o profect Lender's inferests in Borrowsr's coliateral. This insurance may, but need not, protest ﬁarrém
interests. The coverage that Lender purchases may not pay any claim that Borower mekes or any claim that ss*made
against Borrower in connectlon with the collateral. Borrower may later cancel any insurance purchased by Kendgr,) :33!32
only aler providing Lender with evidence that Borrowsr has oblained insurance as required by Borrower's and Lehdgny
agresmeant, if Lender purchases insurancs for the collateral, Borrower will be responsible for the costs of that znsumna’é
including interest and any other charges Lender may impose in connection with the placement of the ansumna@“ i ';ﬁ_i
the effsctive dale of the canceliation or expiralion of the insurance. The caats of the insurance may be addeditn
Borrower’s total cutstanding balance or obligation. The costs of the insurance may be more than the cost of nsurance
Borrower may be ghle to obbain on #s own. -

LGS - Single Family - Fansde MaeFreddie Mas UNIFORM INSTRUMERT Form 3014 ot
Elie Mas, inc, Page 11 of 12
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in ihis Secdtity

instrument and in any Rider executed by Borrower and recorded with it

75 _E5F RS /v/f/fw{mseaﬁi-

.............................................................. RETE

State of ILLINOIS
County of CO0K N

The foregoing iputrument was acknowledged before me this J&?&UARx 29§ 16 (date) by ALVIN |
SANTIAGO {nams of person acknowlsdged), '

(
\

N {Signature of Persoyl Taking &cknowledgement)

Aéﬁ\gﬁ% Diad fg Ty {THle or Rank}

S NOTARY PUBLIC - sw% oF tu;a;mm )
Y COMMSSION EXFeZa S st o

7 ‘ :
Lender: NewCaslle Home Loans, LLGC
MNMLS ID: 150588
Loan Originator: Ryan Kelley
NMLS ID: 318181

ILLINOIS » Single Family » Fannie Maefreddie Mac UNIFORM INSTRUMENT Foma 3044 101
Elim Mz, I, ) Page 12 of 12
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. ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rale Caps) o
CASE & 28.28.8.0831881 7

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT . & ,'
THE APPROVAL OF THE SEPARTMENT QF o5
VETERANS AFFAIRS OR ITSAUTHORIZEDAGENT,

THIS ADJUSTABLL RATE RIDER is made this 20th  day of January, 2015
and is incorporated into £no shall be deemed o amend and supplernent the Morigage,
Deed of Trust, or Securily Deed.the "Securily Instrument™} of the same date given by
the undersigned {the “Borrower) {o secure Bomower's Adjustable Rate Nole (the
“Note”) o NewCastls Home Loans, L1.C, a Limited Liability Company

(the “Lender”) of the same date and covering the pmperty described in the Securaty LN
Instrument and located atl 2633 N, Richmond Stree?, Shicago, L 60547, A

- THE NOTE CONTAINE PROVISIONS ALLOWING FOR LS HANGES (N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANCE AT ANY ONE
TIME AND THE MAXIMUNM RATE THE BORROWER MUST PAYZ

ADDITIONAL COVENANTS, In addition to the covenants and agreeriznls made
?Eﬂ the Security instrument, Borrower and Lender further covenant and curze as
oliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.280%. The Note provides for |
changes in the interest rate and the monthly payments as follows: «

MULTISTAYE ADJUSTARLE RATE RIDER » Single Family - Fannie Mao/Froddis Mac UNIFCRIS INSTRUMENT
Form 3108 1401
Modiied VAHARM nitiats: AL L
Elie Mae, o, Page 1 of 4 varssh saa _—
VETESRLY | gl
/2942018 11 S AMPET W




1503757032 Page: 15 of 24

UNOFEFICIAL COPY

LOAN #: 4aNH1 9882

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)Change Dates .

The interest rate | will pay may change onthe 4st  day of July, 2020
and on that day svery 12th month thereafter, Bach date on which my interest rate could
changs iz'calied 2 "Change Dale.”

{8} 1 he Index

B&gmnm 3 viith the first Change Date, my interest rate will be hased on an Index. The

“Index” s the veakly average yield on United States Treasury securifies adjusted to'a RO

constant matunty o one year, as made available by the Federal Reserve Board. The

most recent Index Tigure avallable as of the dale 48 days before each Change -

Date Is oalled the *Current Index.”

if the index is no fonger available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me nofice of this
choice.

{C) Calculation of Changes

Before each Change Date, the dats Holder will calculate my new interest rate by
adding TWO percentage point{s) { 2000%  }iothe

Current index. The Note Holder will then (ound the result of this addition to the nearest

one-gighth of one percentage point (0.125%. Subject tothe limits stated in Secticn 4(D)
below, this rounded amaunt will be my new ilerest rate until the next Change
Date,

The Note Holder will then determine the amount nfthe manthiy payment that would .

be sufficient to repay the unpaid principal that 1 am expecisd fo owe atthe Change Date
in full on the maturity date at my new interest rate in substarially equal payments, Ti‘na
result of this calculation will be the new amount of my monihly payment.

{D)Limits on Interest Rate Changes

The interest rate | am required fo pay af the first Change Date will not be greater fhan L
4,250 % or less than 2250 %, Thereafter, my interest rate wili nievar be increased

er decreased on any single Change Date by more than ONE

percentage point(s} { 1.008 % yirom the rate
of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 8.256 %.

{E} Effective Date of Changes

My new intérest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

BMULTISTATE ADJUSTABLE RATE RIDER - Single Family ~ Farmie Mao/Freddles Mac UNIFORM INSTRUIENT /
Form 2108 101 -
Modifiad VAHARM fnitialg: T 44
Ellie Mae, inc. Page 2 of 4 VBTHS
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{F} Notice of Changes

The Note Holder will deliver or mall fo me a notice of any changes in my interest rafe
andthe amountofny monihiy payrment before the effective date of any change. The notice
will include information required by Bw {0 be given to me and also the tile and elephone
number o7 & person who will answer any quastion [ may hava ragéarding the notice.

B. TRANSFeR OF THEPROPERTY OR A BENEFICIAL INTEREST IN BORROWER -
Section 101 the Securily Instrument is amendad o read as follows: .
Transfer ¢ the Property or a Bersficial Inferestin Bormower As used inthis
Section 18, “Interes! in the Properly” means any legal or beneficial interest in the =
Property, including, st not limited to, those beneficial inferests transferred in a bond
for deed, contract for deex!, instaliment sales contract or escrow agreement, the infent
ofwhich s the fransfer of file by Borrower af a fulure date {o a purchaser,
if all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial inferest in
Borrower is sold or ransferred] without Lender’s prior written consent, Lender
may require immediate payment n full of all sums secured by this Securily
instrument, However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lendsr also shall not exercise this
option if {8) Barrower causes to be submitier fo Lender information regquired by
Lender to evaluate the Infended transferee as # # new loan were being made to
the transferee; and {b} Lender reasonably defeiminss that Lender's security will
not be impaired by the lcan assumption and that the risk of a breach of any
covenant or agreement in this Securlty Instrument s ardeptable to Lender.
o the extent permitied by Applicshle Law, Lender may charge a reasonable fes
as a condition to Lender's consent to the loan assumption. Lenter may also require
the transferee o sign an assumption agreement that is acceptebe i Lender and that .
abligates the ransferes o keep all the promises and agreements macdain the Nole
and in this Security Instrument. Borrower will continue to be obligated unducthe Note
and this Securly Instrument unless Lender releases Borrower in writing: '
if Lender exarcises the option o require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrowsr must pay alf sums secured by this Securily Instrument.
if Borrower fails to pay these sums prior to the expiration of this peried, Lender
may invoke any remedies permitied by this Security Instrument without further
nitice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Fannbe MaelF reddie Mac DNIFORM INSTREMEN
Ferm 3408 /84 E ALY
Modifiad VAHARY Imdtialge AN A
Eitls Maz, ino. Page 3of4 V&?ESRLU 0508
VBTBERLU
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BY SIGNING BELOW, Borrower accapts and agrees to the ferms and covenanis
contained in this Adjustable Rate Rider.

( ﬁ e m%@m/ﬁ” ’ ZATAAE (seal
NSANTAG

DATE

MULTISTATE ADJUBTABLE RATE RIDER - Single Family ~ Fannie MasFraddie Mec UNIFQORE INSTRUMENT /
Form 3108 410
Modified VAHARM initialn: loree
Elliz Mag, inc. Page 4 of & . VB?’ESR i BEE"
' VBTESRLU
O1282045 14:57 AR PST
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1-4 FAMILY RIDER
[Assignment of Rents} -
CASE # 28-28-8-0831581

THIS 14 FAMILY RIDER ls made this 29tk day of January, 2048
and is invorporated into and shall be deemed to amend and supplement the Mﬁ;’tgagée,

Dead of Trust, or Security Deed {the “Security Instrument”) of the same date given by

the undersignaed {the "Borrower” to secure Borrower's Note fo  NewCastle Home

Loans, LLG, a Liwdad Liability Company
{the “Lendes”

of the same date and covering the Properly described in the Sscurity Instrument an
located abi 2633 K. Richmoni &treet

Chicago, i 60627

1-4 FAMILY COVENANTS. In adr’tion {o the covenants and agreements made in
the Securily Instrument, Borrower ana Lender further covenant and agree as follows:
A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,

in additionto the F’i’(g)éf‘t‘ﬁ described in Security Instrument, the following items now
or hereafler attached to the Properly to the exdent they are fixtures are added to the
Property description, and shall also constifutz the Property-covered by the Security
instrument: building materials, appliances and goods of every nature whalsosver
now or hereafter located in, on, or used, or intended {2 be used in connection with
the Proparty, including, but not limited to, those fo. the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air und light, fire prevention and
extinguishing apparstus, security and access control apnaratus, plumbing, bath
iubs, water heaters, water closets, sinks, ranges, stoves, reﬁzg'jeratars, dishwashers,
disposals, washers, dryers, awnings, storm windows, siorm dodrs, screens, blinds,

shades, curtains and curtain rods, attached mirrors, cabinets, paneling ang -

attached floor coverings, all of which, including replacements and eddbizng thereto,
shall be deemed 1o be and remain a partof the Propetly covered by fie Sacurily
instrument. All of the foregoing together with the Properdy described In{ne Security
_instrument {or the lsasehold estate if the Becurily Instrument i on a leasehoid) are

referred to in this 1-4 Family Rider and the Security Instrument as the “Proparty.”

8. USE OF PROPERTY:, COMPLIANCE WITH LAW. Burrowsr shall not seek,
agree to of make a s:harsge in the use of the Propenty or its zoning classification,
urless Lender has agreed in wriling to the change. Borrower shall comply with all
‘Eiax};g, e:sgimarzces, regulations and requirements ofany governmental body applicable
o the Property. :

C. SHB&%QENA‘?E LIENS, Except as permifted by federal law, BormowersH3)
not ailow any lien inferior fo the Security Instrument to be perfocted aggirfet tho
Property without Lender’s prior written permission. nitiais: ¥ AT

HLULTISTATE %4 FAMRY RIDER-Fannie Mao/Freddic Moo UNIFORM INSTRUMENT  Form 3175 483 | -
Eiiia Mae, inc, Page10f3 : Eatiurany oaor
F3{7ORLY
0142072015 11:57 AM PST
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0. RENT LOSS INSURANCE, Borrower shall maintzin insurance against rent
loss in addition to the other hazards for which insurance is required by Seclion 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 10 is deleted.

_E. BORROWER'S OCCUPANCY, Uniess Lender and Bormower otherwise agree in
wiriting, Section 6 concerning Borrower's ocoupancy of the Property is deleted,

. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall a=zion to Lender all lsases of the Property and all securlty deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
right to madify extend or terminate the existing leases and to execute new jeases,
in Lender’s scis discretion, As used in this paragraph G, the word “lease” shall mean
"sublease” if the Security Instrument is on a leasehold. .

H. ASSIGNRERT OF RENTS, APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowsr sbsolutely and unconditionally assigns and transfers fo
Lender alf the rents andrevenues ("Rents’) of the Properly, regardless of io whom
the Rents of the Properly are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the
Renls to Lender or Lender's agerna. However, Borrower shall recelve the Rents until
{i) Lender has given Borrower nolie= of default pursuant to Section 22 of the Securify
Instrument and (i} Lender has given notice to the tenani(s) that the Rents are to be
paid to Lender or Lender’s agent. Thi assignment of Rents constitutes an absolule
asss?nmen‘i and not an assignment for adaitional security only.

it Lender gives notice of defaull to Borrovier: (i) all Rents received by Borrower
shall he held by Borrower as trustee for the beredit of Lender only, to be applied to
the sums secursd by the Security Instrument; {#yLender shall be entitled to collect
and receive all of the Rents of the Property; (i} Gorrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to L.ender or Lender’s agenis upon
Lender's written demand to the tenant; (v} uniess applicatis law provides otherwise,
all Rents collected by Lender or Lender’s agents shall ba apolied first to the costs
of taking control of and managing the Praper?l and collectiryy ithe Rents, including,
but not iimited {0, atiorey's fees, receivet’s tees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, laxes, assessents and other
charges on the Property, and then to the sumns secured by the Securily Instriment,
{v) Lender, Lender's agents or any judicially appointed receiver shal e able {o
account for only those Rents actually received; and (vi) Lender shall beenlitled {o
have a receiver appoinied to take Fﬂﬁ%&ﬁﬁiﬁﬁ of and manage the Propery and
coliect the Rents and profits derived rom the Property without any showing as to the
inadeguacy of the Pr@geﬁy as securty, o

if the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become Indebledness of Borrower o Lender
secured by the Security instrument pursuant to Section 8.

Borrowser r&ﬁr&‘sen s and warrants that Borrower has not executed any pd
asm?nment of the Rents and has not performed, and will not perform, any att tf
would prevent Lender from exercising its rights under this gara?r%pi;ﬁ i)

itiaes:

. . 1 :
MULTISTATE 1.4 FAMILY RIDER.Fannls Mae/Fredle Mac UNIFORM INSTRUMENT  Form 3176 1001 :
Eilie hiae, inc. Page20f3 F3170RL
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of ormaintain the Prcéf)erty before or after giving
notice of default o Borrower. However, Lender, or Lender’s agents or a judicially
apgemted recaiver, may do 50 al any time when a default occurs. Any application
of Ren's shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the sums
securad by the Securily Instrument are paid in full,

. CRUSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agieement in which Lender has an interest shall be a breach under the
Secutlly Instrament and Lender may invoke any of the remedies permitted by the
Security Instruriedt,

BY SIGNING BELOVY, Borrower accepts and agreks to the terms and covenants
contained in this 1-4 Famity Rider. .

2 TS sein

DATE

- - inltials: @
MULTISTATE 1-4 FAMILY RIDER-Fannie Mas/Fraddie Mac UNIFORM INSTRUBENT  Form 3170 i1
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
CF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
26t day of January, 5015, and is incorporated into and shall be desmed
to amend and sup;:iement the Martyage, Deed of Trust or Deed to Secure Debt (herein
“Semrr&y instrument”} dated of even Jate herewith, given by the undersigned (herein

‘Borrower”) 1o secure Borrower's Note 10 NewCastie Home Loans, LLG, 3 Limited Lisbility
Company

(herein "Lender’)

and covering the Property described in the Security Instrument and located at
2633 N. Richmond Street =
Chicago, IL 60647

VA GUARANTEED LOAN COVENANT In addition fo the covenanis and agreements
made iy the Security Enstrument Barmwer and Lender firther covonant and agree as
felic:wg

if thé indebledness secured hereby be guaranieed or insured under Tie 38, Unled
States Gode, such Title and Regulations issued therstinder and in effect & the date
hereof shall govern the rights, duties and lisbilifes of Borrower and Lender. Ay provi-
sions of the Securily Instrument or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations, including, but not
lirited to, the provision for payment of any sum in connection with prepayment of the
secured mdei:-iedness and the provision that the Lender may accelerale payment of Ehe
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are herely

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER inltials: LML/
Ellis Mag, Inc. Page iof3 BRI

O1/2802018 1BT AM PEY




1503757032 Page: 22 of 24 - i

UNOFFICIAL COPY

LOAN #: 14RHLS882
amended or negated 1o the extent necessary to conform such instruments fo said Tide
or Regulations,

LATE CHARGE: AtLender's option, and as allowad by applicable state law, Borrowerwill -
pay & "lgta charge” not exceading four per centurn (4%) of the overdue payment when
paid more than fitleen (15} days affer the due date thereof {o cover the sxira expense
involved in handling delinquent payments, buf such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds zn sufficient to discharge the entire indebledness and all proper 303“13
and expenses securad heraby.

GUARANTY: Should the Ueperiment of Velerans Affairs fall orrefuse to issus ifs guaranty
iry full amount within 60 days irom the date that this loan would normially become edigible {or
such guaranty committed upor. by \he Depariment of Velerans Afiairs under the provisions
of Title 38 of the U.8. Code "Veterans Bensfits,” the Mortgagee may declare the indebt-
adness hereby secured at once due a1y pavabie and may foreciose immediately or may
exercise any other rights hereunder or iake any other proper aclion as by law provided.

TRANSFER QOF THE PROPERTY: This oun may be declared immediately due and
payable upon transfer of the properly securing such loan {o any transferee, unless the
acceptability of the assumption of the loan is eseblished pursuant to Sectscn 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer {“assumption”) of tha property shall ziso be subject o addatmnal
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (509} of the
balance of this loan as of the date of transfer of the property shall be payeble at the time'of
fransfer to the loanholder or its authorized agent, as frustee for the Depattiment of Velerans
Affairs, If the assumer falls to pay this fee at the time of ransfer, the fee shd constilute
an additional debt 1o that already secured by this instrument, shall bear interes! 8t the rats
herein provided, and, at the option of the payee of the indebtedness hereby seetred or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.8.C. 3728 (o).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval ia
assumption ofthis loan, a processing fee may be charged by the loan holder or its authg

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER inittals: A&
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agent for determmmg the creditworthiness of the assumer and subsequently revising the
holdér's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapler 37, Tille 38, United States Code applies.

(e} ASOHIMPTION INDEMNITY LIABILITY: Iif this obligation is assumed, then the
assumer heraby agrees to assume all of the obligations of the veteran under the terms of
the instrumers creating and securing the loan. The assumer further agrees o indemnify
the Department 4i Veterans Affairs fo the extent of any diaim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

N WITNESS WHEREQGH, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

Ww ﬁ%éw&,; 2.9 T4 o
IN SANTIAGU -

RATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initinls:
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LOT 32 iN BLOCK B I BYRON A LRMN\‘QL&EFELS; lAIFN' EQJQR\!XD OTHERS SUBDIVISION OF

THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, N COOIC QOUNTY, ILLINGIS.

- PIN: 13-25-313-007-0000
Property Address: 2633 N Richmond B, Chicago, 1L 80647



