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Lean Number: 21273246 MORTGAGE

MIN: 100648800021273460 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documieir@zre defined below and other words are defined in Sections 2, 11,
{3 18. 20and 21. Certain rules regarding the usage ofwerds used in this document are also provided in Section 16.

{A) "Sccurity Instrument” means this document. which iv dated  JANUAEY 23, 2075 . together
with all Riders to this document.

(By "Borrower" s John Fowlier, also known sz John R Fowler a gsingle
man

Borrower 1s the mortgagor under this Security Instrument.

(€} "MERS" s Mortgage Elcctronic Registration Systems, Inc. MERS is aseparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the nortgagee under shis Security
Instrument. MERS is organized and existing urder the laws of Delaware, and has an eddress znd telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (¥8%) 679-MERS.

(DY "Lender"is PEOPLES HOME EQUITY INC.

Lenderisa TENNESSEE CORPORATION orgarized
and existing under the laws of  TENNESSEE

Lender's addressis - 5205 MARYLAND WAY, SUITE 100, BRENTWOOD, TENNESSER
37027

{E:  "Netce" means the promissory note signed by Borrower and dated JANUARY 23, 2015
The Note states that Borrower owes Lender FOUR HUNDRED THQUSAND AND ¢ 0/100

Doltars (U.S. $ 400,000.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full oot Jater than
FEBRUARY 1, 2045 .
(F}  "Property" mcans the property that is deseribed below under the heading " Transfer of Rights in the Property.”

LLINOIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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{3} "Loan" means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Security lnstrument, plus interest.

() "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are
1 he executed by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider X| FPlanned Unit Development Rider
(7] Balloon Rider [} Biweekly Payment Rider

1 1-4 Family Rider [ Second Home Rider

[} Condomintum Rider X Other(s) [specify]

Fixed Interest Rate Rider

(I "Applicab’c Law" means all controlling applicable federal, state and local statutes, regulations, ordmances and
adnunistrative rules and erders (that have the eftect of law) as well as all applicable final, non-appealasle judicial
pInLons,

{J) "Community Associzzion Dues, Fees, and Assessments” means all dues, fecs, assessments and otaer charges
that are imposed on Borrower gr the Property by a condominium association, homeowners associatior or similar
organization.

{(K) "Electronic Fands Transfer™ mtansuny ransfer of funds, other than a transaction erigmated bv check, drafi,
or similar paper mstrument, which is ustizid shrough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, wnstruct, or aaitonze a financial mstitution to debit or credit an account.  Such term
includes, but s not hmited to, point-of-sale trapsfers, automated teller machine transactiors, transfers :mtiated by
tciephone, wire transfers, and automated clearinghousctransters.

(L)} "Escrow Items" means those items that are deieribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds puid by any
third party (other than insurance proceeds paid under the coveiages described in Section 3) for: (1} danage w0, or
destruction of, the Property; (it) condemmation or ether taking'of ulb-or any part of the Property; {iii) conveyance in
fieu of condemnation; or (iv} misrepresentations of. or omissions@s/to. the value and/or coadition of the Property.
(N) "Mortpage Insurance™ means msurance protecting Lender aganst thenonpayment of, or default on. the Loan.
(0)) "Periodic Payment™ mcans the regularly scheduled amount due for (i) srincipal and interest under the Note,
pius {11} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C-82600 et seg.) and its umplementing
regulation, Regulation X (12 C.F.R. Part 1024). as they might be amended from‘ame o time. or any additional or
successor legislation or regulation that governs the same subject matter,  As used ' this Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to a "federallv retated morazage foan™
even 1f the Loan does not qualify as a “federalty related mortgage loan” under RESPA.

(Q) "Suceessor in Interest of Borrower" mcans any party that has taken title to the Property, s¢liziher or nat that
party has assumed Borrewer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (1} the repayment of the Loan, and all renewals, extens:ons and modifications
of the Note; and (i) the performance of Borrower” s covenants and agreements under this Security Instrument anid the Note,
tor this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and wssigns of MERS the following described property located in the

COUNTY of Coaok
{Type of Recording Jurisdiction| [Name of Recording harisdiction}
VirLL%NOISf‘Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS %
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SEE EXHIRIT ''A'' ATTACHED HERE™ AND BY THIS REFERENCE MADE A PART HEREOL'.
A.P.N.: 14-31-204-045

which curcenily has the address of 2335 N Lister Ave, F
|Street]
CHICAGO , Minois 60614 {"Property Address"):
[City] [Zip Code]

TOGETHIER WITH /Ad~the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures noys Or hercafter a part of the property.  All replacements and adcitions shall alse be
covered by this Sceurity Instrumenty All of the foregoing is referred to in this Security Instrument as the ' Proparty.”
Borrower understands and agrees that YiEKS holds only legal title to the interests granted by Borrower in this Seeurity
Instrument, but. if necessary to comply-witislaw or custom. MERS (as nominee for Lender and Lender' s successors
and assigns) has the right; to exercise any era'tot those interests, including, but not limited to, the right ro foreclose
and sell the Property; and to take any action regaized of Lender including, but not limited -0, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is{lawfully seised of the estate hereby conveyad and hes the right
W mortgage, grant and convey the Property and that the Property is unencumbered, excep: for encumbrances of
record. Borrower warrants and will defend genzraily the tit'e tothe Property against all claims and demands, subject
ter any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants cor national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a unitorm security risirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrze as follows:

[. Payment of Principal, Interest, Escrow Items, Prepayment Charges. <né Late Charges. Borrower shall
pay when duc the principal of. and interest on. the debt evidenced by the Note ana any prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow Items pursuant te Section 3. Paymenls due
under the Note and this Security Instrument shalt be made in U.S. currency. Howeveryif any ¢heck or other
instrument reecived by Lender as payment under the Note or this Seeurity Instrument is returned.to Lender unpaid,
|_ender may require that any or all subsequent payments duc under the Note and this Security Listrument be made in
one or more of the {ollowing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified <pcch, bank cheek,
treasurer' s check or cashier’s check, provided any such check is drawn upon an institution whose depusas e insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payiments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Lean current. Lender
may accept any payment or partial payment msufticient to bring the Loan current, withou: waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments i the future. but Lerder is not
obligated to apply such payments at the time such payments arc accepted. [f cach Periodic Pavment is apphicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. it Borrower does not de so within a reasonabie period of
time. Lender shall cither apply such funds or return them to Borrower. 1 not applicd carlier, such furds will be

ILLINQIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EForme
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applicd 10 the outstanding principal balance under the Note immediately prior 1o foreciosure  No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making paymenrs due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application ef Payments or Proceeds. bixcept as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applicd in the following order of priority: (a) inwerest cue under the Note:
(i) principal due under the Note; (¢) amounts duc under Section 3. Such paymerits shall be applied to each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applicd first to late chargss, second
1¢- anv other amounts duc under this Security Instrument, and then to reduce the principal balance of the Notc.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 1 sufficient
amount 1 pay any late charge due, the payment may be applied to the delinguent payment and the lutz charge. If
more tharlon: Periodic Payment is outstanding, lender may apply any payment received from Berrower 10 the
repayment ofdiwe Periodic Payments if. and 1o the cxtent that, cach payment can be paid in full. To the extent that
any excess exitts Affer the payment is applied to the full payment of one or more Periodic Payments. such cxcess may
b apphied te anv/ate charges due. Voluntary prepayments shall be applicd first fo any prepayment clurges and then
as described n the Noie.

Any application o peyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteins. Borrower shall pay to Lender on the day Periodic Payments are dus under the
Note. until the Note is paid in fuil/a sum (the "Funds™) to provide for payment of amounts duc for; (a) raxes and
assessments and other items which can/attain priority over this Security Instrument as a licn or encwrbrance <m the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
reqiired by Lender under Section 5; and (a3 lerigage Insurance premiums, if any, or any sums payable: b Borrower
1 Lender in licu of the payment of Mortgage Iisurance premiums in accordance with the pravisions of section 111
These ttems are called "Escrow ltems." At origindtion_ar at any time during the termofthe Loan, Lender mey require
that Community Association Dues, Fees, and Asscssiments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item.  Borrower shall promptly furnish to Lender all notices of amounts. to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unicss Lender waives Horrower's
obligation 1o pay the Funds for any or all Escrow ltems. Lendr riay waive Borrower's ebligation to pay lo Lender
Funds for any or all Escrow [tems at any time. Any such waiver may/only be in writing. [n the event of suzh waiver,
Borrower shall pay directly, when and where pavable, the amouniz'due for.any I'scrow Items for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receipts evidencing such pavment
wilhis such time period as Lender ray require. Borrower's obligation to malesuch payments anc to provide receipts
shall for all purposes be deemed o be a covenant and agreement contained in this Szeurity Instrument. as the phrase
“covenant and agreement” is used in Section 9. It Borrower is obligated to pay Esziow Jtems dircetly. pursuant to
a warver, and Borrower fails to pay the amount due for an Eserow Item, Lender may exdriise its rights unier Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lander any such amount.
Lender may revoke the waiver as to any or all Fscrow Items at any time by a notice given it aceordanc: with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, 2nas are then recuired
under this Section 3.

I.ender may. at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender toapply the Funds
at the wme specified under RESPA, and (b) not to exeeed the maximum amount « lender can require undar RESPA,
L.ender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates ol expendlitures
of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held ir an institution whose deposits are insured by a federal agency, instrumentaliiy, or
entity (including Lender, if Lender is an institution whose deposits arc so insurcd) or in any Federzl Home Loan
Bank  Lender shall apply the Funds 1o pay the Escrow ltems no later than the time spectfied under RESPA. Lender
shall not charge Borrower for holding and applving the Funds, annually analyzing the escrew accoun:, ¢r verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lendcer can agree
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i writing, however, that interest shall be pad on the Funds.  Lender shall give to Borrower, witheut charge, an
annual accounting of the Funds as required by RESPA

If there s a surplus of Funds held in escrow. as defined under RESPA, Lender shall zccount to Borrower for
the excess funds in accordance with RESPA. [ there is a shortage of Funds held in escrow, as defined undcr RESPA,
Lender shall notify Borrower as required by REESPA. and Borrower shall pay to Lender the amount necessiry 1o make
up the shortage in accordance with RESPA, bu: in no more than 12 monthly payments. If there is a deficiercy of
Funds held in eserow, as defined under RESPA. [ ender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne mor: than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promp:ly refund to Borrower
anv Funds held by Lender,

4. _“hurges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines, anc imposizions attributable 1o
the Property »vhich can attain priority over this Sccurity Instrument, leasehold payments or ground rents on the
Property, if ary, 2nd Community Association Dues. Fees, and Assessments, 1f anv, Ta the extent that “hesc items
are Bscrow Iteme( Borrower shall pay them n the manner provided in Section 3

Borrower shall(premptly discharge any lien whieh has priority over this Security Irstrument unless Borrower:
{4} agrees in writing to <ne payment of the obligation secured by the lien in a manner acceptable “o Lendcr, but only
s0 long as Borrower is performing such agrecment: (b) contests the lien in good faith by, or defends apainst
enforcement of the lien in, fegal nivceedings which in Lender' s opinion operate to prevent the enforcerrent of the lien
whilc these proceedings are pending. but only untit such proceedings are concluded; or (¢} secures from the holder
af the lien an agreement satisfactory/to T.ender subordinating the lien to this Securizy Instrument. [ Lender
determines that any part of the Property-is subject to a lien which can attain priority over this Security Instrument.
Lender may give Borrower a notice wdentifidpgthe lien. Within 10 days of the date on wihien that notice is given,
Borrower shall satisfy the lien or take one orwapr¢ of the actions set forth above in this Sectinn 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting serviee

used by Lender in connection with this Loan.
Property Insurance, Borrower shall keep the itprovements now existing or hereafter erecied on the
Property insured against loss by fire, hazards mcluded withia the term "extended coverage,” and any othz- hazards
including, but not limited to, carthquakes and floods. for whicli Linder requires insurance. This insurance shall be
matntained in the amounts (including deductible levels) and fordhe periods that Lender requires. What Lender
requires pursuant to the preceding sentences cun change during thetcim of the Loan.  The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to diszoprove Borrower' s choice, which right shall
not be exercised unreasonably.  Lender may require Borrower to pay, in connéetion with this Loan, either: (a) s one-
ume charge for flood zone determination, certification and tracking services; or (Fjaane-time charge ror lood zone
determination and certification scrvices and subseyuent charges each time remappirgs Orstmitar changes occur which
reusonably might affect such determination or cerufication.  Borrower shall also be retvansible for the payment of
any fees imposcd by the Federal Emergency Management Agency in connection with the review of anv flood zone
determunation resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtair: insvzance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any partictlartyne o: amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrewe . Borrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide gicater
ot lesser coverage than was previously in etfect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significanily exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower sceured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursernent and shall be payabie, with such interest,
upon notice from Lender to Borrower requesting payment.

Alf insurance policics required by Lender and rerewals of such policies shall be subject to Lender s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigage: and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premivyms and renewal notices. If Borrower ohiains any

24
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tori of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
palicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an sdditional loss
payec

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
aroof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree 1o wiiting, any
insurance proceeds, whether or not the underlving insurance was required by Lender, shall be applied to resteration
or repair of the Property, if the restoration or repair is economically feasible and L.ender's security is no lessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds urtil Lender
has had an opportunity to inspect such Properiy to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the -2pairs and
restoration in a4 single payment or in a series of progress paynients as the work is completed. Unless an agreement
is made 7 wiiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall st be
required to pajy-Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or other third parties,
retatned by Bgrrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
It the restoration s¢ ropair is not economically feasible or Lender's security would be lessened, the insuranie proceeds
shall be applied to th suns secured by this Securily Instrument, whether or not then due, with the excess, 17 any, paid
1 Borrower. Such inswrapie proceeds shall be applied in the order provided for in Section 2.

H Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower doss ot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then LXnder may negotiate and settle the claim. The 30-day period will begir when the
aonce is given.  In either event. or if liender acguires the Property under Scetion 22 or atherwisz, Borrower hercby
assigns to Lender (a) Borrower's righieto.any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, s0d-(hy any other of Borrower's rights (other than the night to iny refund
ot uncarncd premiums paid by Borrower) unde/ il insurance policies covering the Property, msofar as such rights
arc applicable 1o the coverage of the Property. #.(nder.may use the insurance proceeds either 1o repair or ~estore the
Property or to pay amounts unpaid under the Note of this Security Instrument, whether or net then due.

6. Occupancy. Borrower shall occupy, cstablisy, and use the Property as Borrower's principa] residence
within 60 days afier the execution of this Sccurity Instrumentand shall continue to occupy the Froperty as orrower' s
principal residence for at least one year afler the datc of occupancy unless Lender otherwise agrecs in writing, which
consent shall not be unreasonably withheld, or unless extenuating &irzumstances exist which are beyord Borrower's
control

7. Preservation, Maintenance and Protection of the Property. Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or commirwaste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in cider to prevent the Preperty from
deteriorating or decreasing in value due to its condition. Unless it is determined piosuzit to Section § that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property Gif damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conncetion with damage to, o the taking
af. the Property. Borrower shali be responsible for repairing or restoring the Property only it Lander hes released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in 2/single pavanen: or in
a series of progress payments as the work is completed, 11 the insurance or condemnation proceeds sremct sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion f such repair
0f restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It it has reasonuble cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
matersally false. misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information} in connection with the Loan.  Material representations include, bus are not hmited to,
representations concerning Borrower's occupancy of the Property as Borrower's prineipal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails 1o perform the covenants and agreements contained in this Security Instrurent, (b) there is a legal
proceeding that might significantly atfect Lender's interest in the Property and/or rights under this Security Instrument
isuch as a proceeding in bankruptcy, probatc, for condemnation or {orfeiture, for enforcement of a lien which may
altaw priority over this Securtty Instrument or 10 enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is recasonable or appropriate to protect Lender’s Inerest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Preperty,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appcaring in court; and (¢) paving reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security [nstrument. including iss secured
position in a bankruptcy proceeding,  Sccuring the Property includes, but is not limited to, enie-ing the I'roperty to
make repdirs) change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
ather code viziations or dangerous conditions. and have utilities turned on or off. Although Lender niay wake action
under this Seclion 9. Lender does not have 1o do so and is not under any duty or obligation to do so. I is agreed that
Lender meurs nejnability for not taking any or ail uctions authorized under this Section 9.

Any amounts distiirsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  Ties< amounts shall bear mterest at the Note rate from the date of disbursemert end shall be
payablc, with such interest, vpon notice trom Lender to Borrower requesting payment.

If this Security Instrumertis on a leaschold. Borrower shall comply with all the orovisions ol the lease.
Borrower shall not surrender the icasichold estate und interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expross written consent of Lender, alter or amend the ground lease, 1i Borrower
acquires fee title to the Property, the lezsebeld and the fec title shall not merge unless Lender agrees to “he merger
N writing.

10. Mortgage Insurance. If Lender requisd Mortgage Insurance as a condition of making the Loar.. Borrower
shall pay the premiums required o maintain the'Morrgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately designated payments toward the premiums for Mortgage
insurance, Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaic:it t the cost to Borrower of the Mortgag: insurance
previously in effect. from an alternate mortgage insurer selectedpy Lender. I substantially equivalen Mortgage
Insurance coverage is not available, Borrower shall continue to pay+v Lendar the amount of the scparately Jesignated
payments that were due when the insurance coverage ceased to be in effet. Leader will accepr, use and 2tair, these
paynients as o non-refundable oss reserve in licu ot Mortgage Insurance, Suc’cioss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall pét be reguired ta pay Berrower any
interest or earnings on such koss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
voverage (in the amount and for the period that Lender requires) provided by an nsuter selectzd by Leader again
becomes available, is obtained, and Lender requires separatcly designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loinand Borower was
required to make separately designated payments toward the premiums for Mortgage Insuraacs, Borfowe- shall pay
the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundzble/less reserve. until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement betweelyco) rowar and
Fender providing for such termination or until termination is required by Applicable Law. Nothing i1 this Scction
0 affects Borrower's obligation 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
it Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage {rsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enicr into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are o terms and
conditions that are satisfactory to the mortgage insurcr and the other party (or parties) to these agreemerts, These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a resuit of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any other
enfity, or any affiliatc of any of the foregoing. may receive {directly or indirectly) amounts that derive frorm (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, i exchange for sharing o- modifying
the mortgage insurer's risk, or reducing losses. It such agreement provides that an affiliate of Lender takes & share
of the insurer's risk in exchange for a share of the premiums paid to the insurcr. the arrangement is otten termed
"captive reinsurance.” Further:

(#) Any such agreements will not alfect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not cntitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrewer has - if any - with respect to the Mortgage
Insurance under the Homcowners Protection Act of 1998 or any other law. These rights may include the right
to receive cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, te have the
Mortgage Inserance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncaried at the time of such cancellation or termination.

H. Assigpiaerit of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid toernder.

If'the Property is damiged. such MisceHancous Proceeds shall be applied to restoratien or repair of the Property,
¥ the restoration or reparr /s.zconomically feasible and Lender's security is not lessened, During such repair and
restoration period. Lender shati~have the right to hold such Miscellancous Proceeds unul Lender has liad an
opporiunity 1o inspect such Proplrty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken preinpily. T.ender may pay for the repairs and restoration in a single: disbursement
or w a scries of progress payments as de wark is completed. Unless an agreement is made ir wriling or Applicable
Law requires interest to be paid on such (Maseetlaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Propleds.  1f the restoration or repair is not ecenonically feasible or
Lender's seeurity would be lessened, the Miscellancous.Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excest, if any, paid to Borrower. Such Miscellancous Proceeds shall
e applied in the order provided for in Section 2

In the cvent of a total taking, destruction. or loss in viiue of the Property, the Miscellancous Procesds shall be
applied w0 the sums sceured by this Security Instrement, whetlier or not then due, with the excess, if anv, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value-ai the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss it valueis equal to or greater than the amount
ol the sums secured by this Security Instrumen invmediatcly before the partisi-<aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by tiis Séevrity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following fraction! (a)the total amonnt of the sums
sceured immediately before the partial taking. destruction, or loss in value divided by, (4} zhe fair market valuc of the
Property tmmediately before the partial taking, destruction, or loss in value. Any balance skail be paid to Borrower.

In the event of a partial taking, destruetion, or loss in value of the Property in which the 2air market value of
the Property immediately before the partial taking. destruction, or loss in value is tess than th¢ aiount of the sums
secured immediately before the partial taking. destruction, or loss in value, unless Borrewer and Lénde: otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums sceured by this Seeuricy Insizriniint whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as
defined 1n the next sentence) offers to make an award to settle a claim for damages, Berrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither Lo restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneoas Proceeds or the party
agamst whom Borrower has a right of action i regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, 1n Leuder's
tudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred. reinstate
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as provided n Section 19, by causing the action or proceeding to be dismissed with u ruling thai, n Lender’s
Jjudgment. precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The preceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied i the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensior of the 1ime for payment or
modification of amortization of the sums sceured by this Security Instrument granted by Leader to Borrower or any
Successor in Interest of Borrower shall not operate o release the liability of Borrower or any Suecccssors in Interest
of Borrower. Lender shall not be required 10 commence proceedings against any Successor it Interest o Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interes: of Borrower. Any
forbearance by, Lender in exercising any righ: or remedy including, without limitation, Tender's acueptance of
payments from thrd persons, entities or Successors in Interest of Borrower or in amounts less than the arsount then
due. shall not be & waiver of or preclude the excreise of any right or remedy.

13. Joint ana Sevaral Liability; Co-signers; Successors and Assigns Bound. Borrowcr covengnts and agrees
that Borrower’s obligations ind liability shall be joint and several. However, any Borrower who co-51g0s this Sceurity
Instrument but docs not executs the Note (a "co-signer™): (a) is co-signing this Security Instrument only to morlgage,
grant and convey the co-signer's-interest in the Property under the terms of this Security Instrument, (b} s not
personally obligated to pay the suirs secured by this Security Instrument; and (v) agrees that Lender and any other
Borrower can agree to extend, modify, doricar or make any accommodations with regard to e terms of this Security
Instrument or the Note without the co-signer s conseat,

Subject to the provisions of Secticn 4%, anv Successor in Interest of Borrower who assumes Forrower's
obligations under this Security Instrument in vor“egr. and is approved by Lender, shall obtzin ali of Bor-ower' s rights
and benefits under this Security Instrument. Borrower chall not be released from Botrower' s obligatiors #nd Hability
under this Security Instrument unless Lender agrees (0 suca release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sez101 20) and benefit the successors and assigas of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in connection wirh Sorrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Szcurity Instrument,
including. but not limited to, attorneys’ fees. property inspection 2id valuation fees. In regard te any other fees, the
absence of express authority in this Security Instrument to charge-2'specifie fee 10 Borrower shall not be construed
as a prohibition on the charging of such fee. 1.ender may not charge fees (nat ace expressly profiibited by this Security
Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and thet 1w i finaily 1aterpreted so that the
interest or other loan charges collected or to be collected in connection with the Foan excead the permited limits,
then' (a) any such loan charge shalt be reduced by the amount necessary to reduce the ¢hi rge to the permitted itmit;
and (b) any sums alrcady collected from Borrower which exceeded permitted limits witl betefunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or byraaking a direct pavment
10 Borrower. If a refund reduces principal. the reduction will be treated as a partial prepavinent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's weeptance of
auy such refund made by direct payment to Borrower will constitute 2 waiver of any right of actian Beirower ight
have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Securtty Istrument 1nust be in
wiiting. Any notice to Borrower in connection with this Security Instrument shall be deemed to have Heea given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address il sen by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law exprassly requires
olherwise. The notice address shall be the Praperty Address unless Borrower has designated a substinne notice
address by notice to Lender. Borrower shail promptly notify Lender of Borrower's change of eddress. 1f Londer
spectfies a procedure for reporting Borrower' s change of address, then Borrower shall only report 4 charge ol address
through that specified procedure. There may be only one designated notice address under this Securi'y [nstrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first ciass mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Anv notice in onnaction
with thes Security Instrument shall not be deemed to have been given to Lender until actually teceived by Lender.
If any notice required by this Security Instrument is also required under Applicable Law. the Applizable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Securiiy [nstrument shall b: governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obtigations cortained in
this Security Instrument arc subject to any requirements and limitations of Applicable Law.  Applicatil: [aw might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall sot he
construed as 4 prohibition against agreement by contract. In the event that any provision or clause of ths Security
instrument or the Note contlicts with Applicable Law. such conflict shall not affect other provisions ef this Sceurity
Lnstrument or the Note which can be given effect without the conflicting provision.

As siseqiin this Sceurity Instrument: (a) words of the masculine gender shall mear and include corresponding
neuter wordsor words of the feminine gender: (b} words in the singular shall mean and imclade the plural and vice
versa: and (e)(the word "may” gives sele discretion without any obligation to take any action,

17. Borrover’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I18. Transfer Gt tae Property or a Beneficial Interest in Borrower. As used in this Section 13, "Intcrest in
ihe Property” means ary lzgal or beneficial interest in the Property, including, but not limited 10, those beneficial
inierests transferred in a bond-{or deed. contract for deed, installment sales contract or escrow agreement. the intent
of which 1s the transfer of title by Borrower at a futurc date to a purchaser,

If all or any part of the Propeity or any Intcrest in the Property is sold or tansferred (or :f Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent.
Lender may require immediate paymeniin fall of all sums secured by this Security Instrument. However, -his option
shall not be exercised by Lender if such cieetnisg is prohibited by Applicable Law.

If Lender exercises this option, Lender skl vive Borrower notice of aceeleration. The actice shall provide a
period of not less than 30 days from the date the nivice is.siven in accordance with Section 15 within which Sorrower
st pay all sums secured by this Security Instrumen’. If Borrower fails to pay these surs praor to the exoiration of
this period, Lender may invoke any remedics permitied by this Security Instrument without further not:ce ar demand
on Borrower,

19. Borrower's Right to Reinstate After Aceeleration.1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Seeurity Instrument discoatinued at any time prior w0 the carliest off (a)
five days before sale of the Property pursuant to Section 22 of tixis Secvrity Instrument. (b) such other peried as
Applicable Law might specify for the termination of Borrower'sright to roinstats; or ic) ertry of a judgment enfercing
this Security Instrument.  Those conditions arc that Borrower: (a) pays Laasci alt sums which then wonid be duc
under this Security Instrument and the Note as if no acceleration had occurted: b )eures any defaul: of any other
vovenants or agreements; (¢) pays all expenses incurred in enforcing this Security Inatrumert, including, but not
himited to, reasonable attorneys' fees. property inspection and valuation fees, and other Tets incurred for the purpose
of profecting Lender's interest in the Property and rights under this Security Instrument; and(6) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights ander ths Seeurity
[nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shali eotitinue unchanged
unless as otherwise provided under Applicable 1.aw. Lender may require that Borrower pay such reiasiate ment sums
and expenscs in one or more of the following forms, as sclected by Lender: (a) cash; (b1 moncy orde/ ;1) certified
check. bank check, treasurer's check or cashicr’s check, provided any such check is drawn upor an institut:on whose
deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds Transfor. i_pon
remstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if
no aceeleration had occurred. However, this night to reinstate shall not apply in the casc of aceeleration under Sectior 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest -0 the Note
{together with this Security Instrument) can be sold onc or more times without prior notice 10 Borrower, A sale might
result in a change in the entity (known as the "lLoan Servicer") that collects Periodic Payments due under the Note
and this Securtty Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrclated to a sale
ot the Note. If'there is a change of the Loan Servicer. Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer. the address to which payments should be madean¢ any other
irformation RESPA requires in connection with 1 notice of transfer of servicing  If the Notc is sold and thercafier
the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing chligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servizer and arc rot assumed
by the Note purchaser unless otherwise provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
etigant or the member of a class) that arises from the other party's actions pursuant to this Security Inst-ument or that
alteges that the other party has breached any prevision of, or any duty owed by reason of, this Sceurity Instrument,
until such Borrower or Lender has notificd the other party (with such notice given in compliance with the resuireinetls
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giv g ot such
notice to take corrective action.  If Applicable baw provides a time period which must elapse before cerlzin ction
van be taken,, that time period will be decmed to be reasonable for purposes of this paragraph, The notice of
aceeleration ard opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceelerasion ziven
to Borrower pyisuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action
provisions of this Section 20,

21. Hazardous Sibstances. As used in this Section 21 (a) "Hazardous Substances” arc those substinces
detined as toxic or hazargovs substances, pollutants. or wastes by Environmental Law and the fallowing substaices:
gasoline. kerosene, other Fainmable or toxic perroleurn products, toxic pesticides and herbicides, volutile solvents.
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” racaas federal
taws and laws of the jurisdiction whierc the Property is ocated that relate to health, safety or environmental protection:
{¢1 "Fnvironmental Cleanup” includes afiv response action, remedial action, or removai action, us defined in
Exvironmental Law; and (d) an "Envizenmentz! Condition” means a condition that can cause, conribuie to, or
otherwise trigger an Environmental Cleantp,

Borrower shall not cause or permit the preséric, use, disposal, storage, or release of any Hazardous St bstances,
or threaten to release any Hazardous Substances. ot or in-the Property. Borrower shall not do, nor allow anvony glse
i do, anything affecting the Property (1) that is irl viotation of any LEnvironmental Law, (5) whick creates an
Environmental Condition, or (¢) which. duc 1o the presence, use, or release of a Hazardows Substarce creates a
condition that adversely affects the value of the Property.( The preceding two sentences shal' not apaly o the
presence, use. or storage on the Property of small quantities ofidazardous Substances that are generaily rocognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but nct limited 1o,
hasardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, demanc, lawsu'l or other
action by any governmental or regulatory agency or private party involving the'P<perty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviromm<nist Condition. includiag bu: not
linuted to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of 1 Hazardous Substance which adverszly sffeets the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, orany privae party, that
any removal or other remediation of any Hazardous Substance alfecting the Property is necessy ». Borrewer whall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shali create any
obhigation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shafl give notice to Borrower prior to acceleration toilowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under
Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defaut; (c) a date, not less than 30 days from the date the netice is given to Borrower, by
which the default must be cured: and {d) that fajlure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right te assert in the foreclosure procecding the non-existence of a default or any other
defense of Borrower to acceleration and forectosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sceured by this Security Instrument, Lender shali release i is Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of +he fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law. the Borrower herchy releases and weives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evideace of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance 1 Barrower' s
expensc o protect Lender's interests in Borrower's collateral. This insurance may, bul need 108, protect Borrower's
micrests. The soverage that Lender purchases may not pay any claim that Borrow cr makes or any claio th is made
against Borrowei i1 ¢onnection with the collateral. Borrower may later cancel any insurance: purchased by Lender,
but only after providiiz Lender with evidence that Borrower has obtained insurance as required by Berrower' s and
Lender's agreement.  if Zerder purchases insurance for the collateral, Borrower will be responsible for the costs of
thal insurance, including iaterest and any other charges Lender may imposc in connection with the placerent of the
insurance, until the effective date-of the cancellation or expiration of the insurance. The cosis of the msurance may
be added to Borrower's total outstzidiag balance or obligation. The costs of the insurance may be more than the cost
ol msurance Borrower may be able to ¢btain on its own,
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BY SIGNING BELOW. Borrower aceepts and agrees 1o the terms and covenants conzained ir this Security
irsttument and in any Rider cxecuted by Borrower and recorded with it

— EN; it - {Scal) e {Seal)
Johm R Fowler -Borrower Borrower
S (Seal) e Seal)
-Barrower -Borrower
T e {Sea
-Berrower -Borrower

Witness: Witness:
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- [Space Below This Line For Acknowledgment}

State of ILLINOIS

County of €00k

The foregoing instrument was acknowledged before me this & 3 L‘/Z ‘-“/‘/ o 4 :‘}_‘if_"‘ “ L /’, le ’5

by __John R Fowler

-

.
s

e ’1‘2" 4

-

e i Y )/4‘

4 : P e ;
/Kb‘éLz"’--"“— A /}5/‘1\. e v
Signature of Person Taking Ac‘Knnwledgm‘iﬂf]

s '/‘/ ;

S
) L

Rodciciwr  COH8ioe o

BT T e — — e A

Title

RN

(Scal) Serial Number, if any

Loan Qriginator: Brian Cochran 0310000851, NMLSR 1D 249428
Loan Ordinator Orgenization: Pecples Howe Fquity, Inc #1002426, MMLSR IO 63371
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EXHIBIT A - LEGAL DESCRIPTION

PARCEL 1:THE NORTHEAST 18.5 FEET OF THE SOUTHWEST 123.82 FEET OF THE
NORTHWEST,52.50 FEET OF THE FOLLOWING DESCRIBED PARCEL, SAID PARCEL BEING
DESCRIBED AS/.CTS 28, 29, 30, 31 AND 32, TAKEN AS A TRACT IN FULLERTON'S ADDITION
TO CHICAGO IN THE ZAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 40
NORTH, RANGE 14, EASTOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGKESS)AND EGRESS FOR THE BENEFIT OF PARCEL 1, AS
CREATED BY DECLARATION OF LISTER SARDENS TOWNHOMES OWNERS ASSOCIATION
RECORDED JUNE 27, 2001 AS DOCUMENT NUMBER 0010566217 AND BY DECLARATION
RECORDED JUNE 13, 2000 AS DOCUMENT NUMRER 00434240,

I (CC(
PIN: 14-31-204-045 v [/ Ay U

FOR INFORMATIONAL PURPOSES ONLY

SUBJECT PROPERTY COMMONLY KNOWN AS: 2335 N Lister Avenue, Unit 4F, Chicago, Illinois
60614
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Loan Number: 21273454

FIXED INTEREST RATE RIDER

Dae: JANUARY 23, 2015
lender: PEOPLES HOME EQUITY TNT.

Borrower(s): John R Fowler

THIS FIXED INTEREST RATE RIDER 1 made this  23rd day of JANUARY . 2015
and s Tncorporated into and shall be deemed to amend and supplement the Security Instrurnent, Dead of
Trust, of Security Deed (the "Security Instrument™) of the same date given by she undersigned (the
"Borrowet"Miessecure repayment of the Borrower's fixed rate promissory nofe (the "Note™) in faver of
PEOPLES HOME EQUITY INC.
tthe "Lender™}. The/Security Instrument encumbers the property more specifically described in the Seourity
Instrument and locaed at:

2335 N Lister Ave, F, CHICAGO, TILLINOIS 50614
[Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Lnstrument, Borrower and Lender fiarther covenant and agree as follows:

A, Definition ( E )} "Note" of tire security Instrument is hereby deleted and the following
provision is substituted in its place in the Sccurity- Instrument:

{ E ) "Note" means the promissory nolc signed by the Borrower and dated JANUARY 22 2015 .

P

The Note states that Borrower owes Lender FOUR HEUNDRED THOUSAND AND CO0/100

Dollars (UU.S. $ 400, 000.00 )
plus interest. Borrower has promised to pay this debt in regulze Periodic Payments and 1o pay the dobt m
full not later than  FERBRUARY 1 , 2045 at the i2¢¢ of 4 .250 %,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Fixed
Interest Rate Rider.

o

e

‘J.' [,
e JE, e

—— tSeals = {3cals

John R Fowler -Borrower -Borrower

- _ ISeald - (Seal)

-Borrower Barrwwer

. 1Seal} (Seal)

-Borrower -Borreaver

ILLINGIS FIXED INTEREST RATE RIDER DocMagic €7aris
ILFIRRDR G2/19/13 www.docmagic. com
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Loan Number: 2127348

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 23ra day of
JANUARY, 2015 . and is incorporated into and shalt be deemed 1o amend and
supplement the Mortgage. Deed of Trust. or Security Deed {the " Seeurity Instrumein™) of the sum. dJate,
given by the undersigned (the "Borrower”) 1o secure Borrower's Note to PEOPLES HOME
EQUITY INC., A TENNESSEE CORPCRATION
{the "[Cader") of the samc date and covering the Property described in the Security Instrument and locuted at:

2335 N Lister Ave, F, CHICAGO, ILLINGCIS 60614

Property Address|

The Property inciudes, but is not limited 1o, a parcel of land improved with ¢ dwelling, together with other
such parcels and certdin'common areas and facilitics. as described in
COVENANTS, CONDITIONS AND RESTRTCTIONS OF RECORD

{the "Declaration™).  The Property is a part of a planiiédunit development known as
perty P P P

Bucktowrn

[Name oF Planned nit Develenient]

sthe "PUD™). The Property also includes Borrower's interest in the honenwners association or cquivalen
entity owning or managing the common arcas and facilities of the PUD (1l " Cawpers Association”: and the
nses, benefits and proceeds of Borrower' s interest,

PUD COVENANTS. Iz addition to the covenants and agreements made in the Secacity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligaticns under st PUD s
Canstituent Documents. The "Constituent Documents” are the (i) Declaration: (ii) articles of incorperition,
frust instrument or any equivalent document which creates the Owners Association; and (i) any byJaws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, al] ducs and
asscssments imposcd pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. with a generally acoepted
insurance carrier, a "master” or "blanket” policy msuring the Property which is satisfactorv 1o Lender and

MULTISTATE PUD RIDER--Singie Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 Fage 1 of 3

DocMagic €57
www. docmagic . com
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by firc, hazards included within the term “extended coverage," and any other hazards, including, but
not fimited to, earthquakes and floods, for which Lender requires insurance, then: 71} Lender waives the
proviston in Section 3 for the Periodic Pavment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is decmed satistied to the extent that the required coverage it provided ny the
Owmners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

biths event of a distribution of property insurance proceeds in lieu of restoration or repair 1ollowing
a loss to 1l Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigred and shall be paid to Lender. 1 ender shall apply the proceeds to the sums secured »y the
Seeurity Instument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabioty Insurance. Borrower shall take such actions as raay be reasonable o wsure
that the Owners Associztion maintains a public liability insurance policy acceptable in form, amcun:, and
extent of coverage to Lender,

D. Condemnation. The proczeds of any award or claim for damages, dircet or consequeatial,
payuble to Borrower in connection withany condemnation or other taking of all or anv part ¢f the Proserty
or the common areas and facilitics of 1he’PTID, or for any conveyance in licu of condemnation, are kerchy
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums seeured by the
Sceurity Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shali nit, except after notice to Lender and with Lerder's
prior written consent, either partition or subdivide the Property or consent to: (i} the abandorment or
termination of the PUD, cxcept for abandonment or termimation required by law in “he case of substntial
destruction by fire or other casualty or in the casc of a taking by fondemnation or eminent domain, (i) any
amendment to any provision of the "Constituent Documents” <8 the pravision is for the express benetit of
Lender; (iit) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effoct of render g the pubtic hability msurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dut.vthen Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additions!-debt of Borrower
secured by the Security Instrument.  Unless Borrower and Lender agree to other terni: of pavment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, il interest,
upon notree from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER-Single Family oo -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT agic €%mg

Form 3150 */01 Page 2 of 3 Wivw.docmagic com
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BY SIGNING BELOW. Borrower aceepis and agrees to the terms and covenarts contained in thi PUD
Ruder.

T e ”(L . iSeal) -1 5ead)
John R Fowler -Borrower Borrower

. A - {Scal) - {Seah)

-Borrower

-Bortower

- {Scub {Seal)
-Borrower, -Borrewer
MULTISTATE PUD RIDER-Single Family DocMagilc Ecrms

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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