UNOFFICIAL COPY

Hinos Ant-Predator WUy
Lending Database = | s bablis
" : 1503717028 Fee: $66.00
Program : gﬁgﬁ Fee:$9.00 RPAF Fee: $1.00
‘.r . Karen A.Yarbrough
Certlflcate of Comp“ance _ ci::county Recorder of Deeds
: Date: 02/06/2015 01:51 PM Pg: 1 0f 15
wﬁeri Recorded Return To:
Indecomm Global Services
2925 Country Drive
8t. Paul, MN_55117
Report Mortgage Fraud

800-532-8785

The property identified as: ¢/ PIN: 11-32-119-032-1012
Address:

Street: 1225 W MORSE AVE, UNIT 705

Street line 2:

City: CHICAGO State: IL

ZIP Code: 60626

Lender Quicken Loans Inc.

Borrower: Andrew Richardson . a married man and Brad Moran, & mariied man, Married to each other

Loan / Mortgage Amount: $222,883.00

Pursuant to 765 ILCS 77/70 et seq., this Certifica

te authorizes the County Recorder of Deeds t
mortgage secured by this property and,

Qrecerd a residential
if applicable, a simultaneously dated HELOC.

o
e

P T rn il
TR

-t

t Certificate number: F2A68356-A360-4943-BBD4»3CE2430FEA4B Execution date: 10/30/2014
—_—




1503717029 Page: 2 of 15

UNOFFICIAL COPY

Rxturn To:

Mandggemen!.
1nans Inc.
deodward Ave
il ML 487726-1906

Prepared By:

Jen Herron

1050 Woodward Ave
Devrcit, MI 48727261906
{313)373-0000

trdocomm Aiobal Services
2925 Country Diive
St. Paul, MN_ 5611
icgae, v Lo A D —
J331683849 [FHA Case No. -
veteoftlimely MORTGAGE 1377834637 734 |
min 100039033316838493
THIS MORTGAGE ("Sccurity Instrusasti!) 1s given on (ctober 30. 2014

The Mortgagor is Andrew Richardson.~¢-married man and Srad Moran. a married man,
Married to each other

("Borrower"). This Security Instrument is given to Mortgage ElcctronisRegistration Systems, Inc. {"MERS™,
isolely as nominee for Lender, as hereinafter defined, and Lender's successors zad assigns), as mortgagee. MERS is
crganized and existing under the laws of Delaware, and has an address and toienhone number of P.O. Box 2026,
Flint, MI 48501-2026_ tel. (888) 679-MERS.

Cuicken Loans Inc.

("Lender") is organized and cxisting under the laws of the State of Michigan and
has an address of 1050 Woodward Ave, Detroi L, ML 48226-1906

- Borrower owes Lender the privcipal sum of
Two Hundred Twenty Two Thousand Elght Hundred Eighty Three and 00/109

Doltars (U.S. $ 222 883 . (00 ).
This debt is evidenced by Borrower's note dated the same date as thts Security Instrument ("Note™). which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on NOvemper 1. 72044 :
This Security Instrument secures te Lender: {2) the repayment of the debt evidenced by the Note, with itercst, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced
under paragraph 7 to protect the sccurity of this Sccurity Instrument; and (c) the performance of Borrower's

FHA Tllinoks Mortgage with MERS - 4/96
Wo.ters Kluwer Financial Services
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covenants and agreements under this Sceurity Instrument and the Note. For this purposc, Borrower docs hereby
mortgage, grant and convey to MERS (solcly as nominee for Lender and Lender's suceessors and assigns) and to the
successors and assigns of MERS, the following described property located in

Cook County, Hlinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF,
SUBJECT 10 COVENANTS OF RECORD.

Parcel 1D Number: - 1-32-115-032-1012 _
which has the address of 1225 W iiorse Ave. Unit 305 [Street]
Chw’c&go [City], lhnois (ANYRTT [Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hercafier crected on the property, and all eascments,
appurtenances and fixtures now or hercafier- part of the property. All replaceiments and additions shall also be
covered by this Security Instrument. All of the faregoing ts referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS  heuds only legal title to the intcrests granted by Borrower in this
Seeurity Instrument; but, if necessary to comply < th law or custom, MERS, (as nomince for Lender and Lender's
successors and assigns), has the right: to exercisc any o/ aliof those interests, including, but not limited to. the right
to forcelosc and scll the Property; and to take any action.reanired of Lender including, but net limited to, relcasing or
caneching this Seeurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scizvd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 19/un ncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property” 2gainst all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor uational use and non-uniforn covenants
with limited variations by jurisdiction to constitute a uniform sceurity instrumentcovering real property,

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay aviicrn due the principal of, and
interest on, the debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shali inelade in cach menthly
payment, together with the principal and interest as set forth in the Note and any late charges. a sim for (a) taxes and
special assessments fevied or to be levied against the Property, (b) leaschold payments or growd, rents on the
Property. and (¢) premiums for insurance tequired under paragraph 4. In any year in which the Ferider must pay a
mortgage msurance premiwm to the Scerctary of Housing and Urban Development ("Seerctary™, o in any year in
which such premium would have been required if Lendoer still held the Security Tustrument, cach mon iy payment
shall also include either: (i) a sum for the annual Mortgage nsurance premium to be paid by Lender to the Sceretary.
or (11) a monthly charge instead of a mortgage insurance premium if this Sceurity Instrument is held by the Sceretary,
m a reasonable amount to be determined by the Secretary. Lxcept for the monthly charge by the Secretary, these
items arc called "Escrow Items” and the surns paid to Lender are called "Escrow Funds."

Lender may, at any time, coliect and hold amounts for Escrow Items in an aggregate amount not to ¢xceed the
maximum amount that may be required for Borrower's cserow account under the Real Lstate Settlement Procedures
Act of 1974, 12 US.C. Section 2601 e seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be
amended from time to time ("RESPA"), except that the cushien or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts duc for the mortgage insurance premium
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If the amounts held by Lender for Escrow Items exceed the amounts permiticd to be held by RESPA. Lender
shall account to Borrewer for the excess funds as required by RESPA, If the amounts of funds held by Lender at any
lime are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
mmake up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums sceured by this Sccurity Tostrument. 1f
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the bulance
remaining for all installment items {a), (b), and (c) and any mortgage insurance premim installment that Lender has
not become obligated to pay to the Sceretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosire sale of the Property or its acquisition by Lender, Borrower's account shal] be
credited with any balance remaiming for all installments for items (a), (b). and ().

3. Appaication of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

First, to the inortgage insurance premium fo be paid by Lender to the Secretary or to the monthly charge by the
Secretary instcad ofibe monthly mortgage insurance premiym;

Second, to apy t240s, special assessments, leasehold payments or ground rents, and tire, tloed and other hazard
INsurance premioms, as reqrived;

Third, to iterest due vid/r the Note:

Fourth. to amortization-of the orincipal of the Note; and

Fifth, to late charges due uncer b= Note.

4. Fire, Flood and Other Hazard Isarance. Borrower shall insure all improvements on the Property, whether
noW N existence or subsequently crected, against any hazards, casualtics, and contingeneies, including fire, for which
Lender requires insurance. This msurance ‘shall_be maintained in the amounts and for the pertods that Londer
requires. Borrower shall also insure all inproveriedits on the Property. whether now in existence or subscquentiy
erected, against loss by floods to the extent require¢ by the Secretary. All insurance shail be carried with companies
approved by Lender. The insurance polictes and any rehewals shall be held by Lender and shail include loss pavabic
clauses in faver of, and in a form acceptable to, Lender,

In the event of toss, Borrower shall give Lender immedratC notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Fach insurance company concerned s fiereby authorized and direeted to mike payment
for such loss directly to Lender, instead of fo Borrower and to Lénver jointly. Al or any part of the msurance
proceeds may be applied by Lender, at its option, cither (a} to the rEductionof the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any asplication of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments whichare‘referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount fequired to pay all outstanding
indebtedncess under the Note and this Security Instrament shall be patd to the entity legally ontitted thereto,

In the cvent of foreclosure of this Secunty Instrument or other transter of title to the Pr sperty that extinguishes
the indebtedness, all right, title and intercst of Borrower in and to insurance policies in toree” shail pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower's Loan, Auplication;
Leaseholds, Borrower shall oceupy, establish, and use the Property as Borrower's principal residence vrithin SIXty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to oceupy the Property as Borrower's principal residence for at least one year afier the date of
occupancy, unless Leader determines that requiremment will cause undue hardship tor Borrower, or unless extenuating
circumstanecs cxist which arc beyond Borrower's control, Borrower shall notify Lender of any extenuating
erreumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or sllow the
Property to deteriorate, reasonable wear and tear excepted. Lender may nspect the Property if the Property is vacant
or abandoned or the loan is in default Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loun application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in conncction with the loan evidenced by the Note, including, but not limited (o, represenlations
concerning Borrower's occupancy of the Property as a principal residence. If this Sceurity Instrument is on 2
teaschold. Borrower shall comply with the previsions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fec title shall not be merged unless Leader agrees to the merger in writing,

6. Condemnation. The procceds of any award or claim for damages, direct or consequentizal. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hercby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Tnstrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note, and this Security Tnstrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and:then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the duedaie of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess brocecds over an amount required to pay all outstanding indebtedness under the Note and this
Sccurity Instrument shafibi paid to the entity legally entitled thereto.

7. Charges to Borrowsr and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal chirses, fines and impositions that are not mcluded in paragraph 2. Borrower shall pay
these obligations on time directly #othe entity which is owed the payment. If failure to pay would adversely affeqt
Lender's interest in the Preperty;“vpon Lender's request Borrower shall promptly furnish to Lender reccipts
evidencing these payments,

If Borrower fails to make these payrieatsor the payments required by paragraph 2, or fails to perform anv other
covenants and agreements contained in this Sedirity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such us & vraceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whateve: is necessery to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazat] insurance and other iterus menttoned in paragraph 2.

Any amounts disbursed by Lender under this paragriph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bedr interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and pagable

Borrower shall promptly discharge any licn which has priority‘oyer.this Security Instrument unless Borrower:
(4) agrees in writing to the payment of the obligation secured by the licv=in. a mamer aceeptable to Lender; (b)
centests in good faith rthe licn by, or defends against enforcement of the lien in, legal proceedings which i the
Lender's opinion operate to prevent the enforcement of the licn: or (c) secyims from the holder of the licn an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument. 1t [<nder determines that any part
of the Property is subject to a licn which may aftain priority over this Security Insirument, Lender my give
Borrower a notice identitying the lien. Borrower shall satisty the lien or take one or 1o of the actions sct forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Dept.

(a) Default. Lender may, except as limited by regulations issucd by the Secretary, in the clse of payment
detaults, require immediate payment in full of all sums secured by this Sceurity Instrument if:
(1) Borrower defaults by failing to pay in fuli any monthly payment required by this Security Instrument
prior 10 or on the due date of the next monthly payment, or
(i1) Borrower defaults by tathing, for a period of thirty days. to perform any other obligations contained
in this Security Instrument,
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Section 341¢d)
of the Garn-St, Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior
approval of the Seerctary, require immediate payment in full of all sums sccured by this Sccurity Instrument

A
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Freperty. is sold

or otherwise transferred (other than by devise or deseent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence. or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved i

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in tull, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
{(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Sceretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid.This Sceurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations
ofineSecretary,
(¢) Meortoage Not Insured. Borrower agrees that if this Sceurity Instrument and the Note are not determined
to be chg:ble-for msurance under the National Housing Act within 60 days from the date hercof, Lender
may, at s pton, require immediate payment m full of all sums secured by this Sccurity Instrument. A
wiitten statement 21 2ay authorized agent of the Sceretary dated subsequent to 60 days from the date hercof,
declining to nsure’ this Security Instrument and the Note, shall be deemed conclusive proof of such
incligtbility, Notwithstanding the forcgoing, this option may not be cxercised by Lender when the
wnavailability of insurance-s solely due to Lender's failure o remit a morigage insuraiice premium fo the
Secretary,

10. Reinstatement. Borrower has 2 right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an ameun*Gue under the Note or this Security [nstrument. This right applics
even atter torecloswre proceedings are instituted:” 7o remstate the Sceurity Instrument, Borrower shall tender in o
lump sum all amounts required to bring Borrower's accaunt current including, to the cxtent they are obligations of
Borrower under this Seeurity Instrument, foreclosure couts and reasonable and customary attorneys' fees and CXPEnses
properly associated with the foreclosure proceeding. Upon'relnstaicment by Borrower, this Security Tnstrument and
the obligations that it secures shall remain in ettect as if Leader had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: i) Londer has accepted reinstatement after the
commencement of foreclosure procecedings within two years immediat 2ty preceding the comimencement of a current
foreclosure procecding, (i) reinstatement will preclude foreclosure on diftcrent grounds in the future, or (1ie)
reinstatement will adversely affect the priority of the licn created by this Secunity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxt¢rsion of the time of payment or
modification of amortization of the sums secured by this Security Instrument grantea Uy Lender (0 any suceessor in
interest of Borrower shall not operate to release the liability of the original Borrower, (r'Borrower's successor in
interest. Lender shall not be requited to commence proceedings ugainst any successor in inferéstor refuse to extend
time for payment or otherwise modify amortization of the sums sceured by this Security Instrument v reason of any
demand made by the original Borrower or Borrower's successors in interest, Any torbearance by Lendar in CXETCisiny
any right or remedy shall not be 2 watver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants ana.agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any Borrower whoe
co-signs this Security Instrument but docs not exceute the Note: (a) is co-signing this Sccurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or makc any accommodations with regard to the terms of thrs
Security Instrument or the Note without that Borrower's consent.

O
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13. Notices, Any nofice te Berrower provided for in this Security Instrument shall be gtven by delivering it or
by mailing it by first ¢lass mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice te Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law: Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the cvent that any provision or ¢lause of this Sceurity Instrument
or the Note coentlicts with applicable law, such conflict shall not affeet other provisions of this Sceurity Instrument or
the Note whigh can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and-tae Note are declared to be severable.

15. Borrawzz's Copy. Bomower shall be given one conformed copy of the Note and of this Security
instrurment.

16. Hazardeus-Sristances, Borrower shall not causc or penmit the presence, usc, disposal, storage, or release
of any Hazardous Subsianecs.on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that iz iy violation of any Environmental Law. The preceding two sentenees shall not apply o
the presence, use, or storage on_the Property of small guantities of Hazardous Substances that arc generally
recognized to be appropriate to nosmal sesidential uses and to maintenance of the Property.

Borrower shall promptly give Lenderwritten notice of any investigation, claim, demand. lawsuit or other action
by any governmental or regulatory agenty or private party involving the Property and any Hazardous Substance or
Lnvironmental Law of which Borrewer has {cpialknowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other/temediation of any Hazardous Substances aftecting the Property 15
necessary, Borrower shall promptly take all nceessary remedial actions in accordance with Environmental Law.

As used w this paragraph 16, "Hazardous Subitances" are thosc substances defined as toxic or hazardous
substances by Lnvirenmental Law and the following substances: gasoline, keroscne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile sgivents, materials containing asbestos or formaldchyde.
and radioactive matcrials. As used in this paragraph 16, "Enviconrcntal Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety Or Snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aid agroe as tollows:

17. Assignment of Rents. Borrower unconditionally assigns and transfefs @0 Lender alt the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents a4 revenues and hereby direets
cach tenant of the Property to pay the reats to Lender or Lender's agents, However, drior te Lender's notice to
Borrower of Bomower's breach of any covenant or agreement in the Security Instrument,) Borrower shall colicet and
receive all rents and revenues of the Property as trustce for the benefit of Lender and Borrower. This assigniment of
rents constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be h<idov Borrower as
frustec for benetit of Lender only, to be applied to the sums sceured by the Secunity Instrurment; (b) Lepder shall be
entitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Property shall'niy all rents
duc and unpaid to Lender or Lender's agent on Lender's writter demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upen, take control of or maintain the Property betore or after giving notice
of breach to Borrower. However, Lender or a Judicially appoeinted recciver may do so at any time there is a breach
Any application of reats shall not cure or waive any default or invalidate any other Tight or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt sceured by the Sceurity Instrument is paid in full.

A0
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9. Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9. the Secretary may invoke the nonjudicial power ot sate
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act"){(12 U.5.C. 3751 ¢t seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwisc
available to a Lender under this Paragraph 18 or applicable law,

9. Releass. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security
Instrument withclit oharge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homuostead. Borrower waives all nght of homestead exemption i the Property.,

21. Riders to this Security Jasvrument. Tt onc or more riders arc executed by Borrower and recorded together
with this Security Instrument, the covenants of cach such nider shall be incorporated ito and shall amend and
supplement the covenants and agreemen’s of) this Security Instrument as af the rideris) were a part of this Sccunity
Instrurnent. |Check applicable box(es)]. o

Condominium Rider L Growing Equity Rider X! Other [specity]
[ ] Planned Unit Development Rider [ Gaduated Payment Rider Legal Attached

KI Tilinc:is Fixed Tptecesr idupel Kideo g
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BY SIGNING BELOW, Borrower accepts und agrees to the terms contained in this Security Instrument and in
any rider(s) exceuted by Borrower and recorded with it

Witnesses;
% 10°3072014 (Seal)
Aﬂd F‘GW Wf‘d 50N -Buorrower
4
7\ . 107307208 Seal)
Brad Moran -Borrower
I 4 (Scal) — L {Seal)
-Bomower -Borrower
— e S ——— . __{Scaly
-Barrower -Borrowve:
- (Seal) e (Scal)
-Borrower -Borrower
T
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STATE OF ILLINOIS, Cock County ss:

: . Vi AN D~
I, //}/7’56"1’(/ 1/)‘7” " . @ Notary Public in and for said county and state do hercby certity
that AndTew Richardson, & married man and Brad Moran. a married man. Married to
each other

, personally known to me to be the same person(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instrument as hisher/their frec and voluntary act, for the uses and purposes therein set
torth.

Given undermy hand and efficial scal, this 30th ay.0f dctober 2014

. A . ,-f’
My Commission Expires, é S
votary Public I ——

] /{)? - o
/‘ﬁ'!))!){‘f‘/cf, AV i

OFFICIAL SEAL
KIMBERLY M PERNA

Notary Public - State of lilinois }
My Commission Expires Oct 23, 2017 ¢

Loan origination orgamization  Quicken Loans Inc.
NMLS ID 3030

Loan originator ~ Matthew Brockberg

NMLS 1D 1127071

q
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Illinois Fixed Interest Rate Rider 1331533849

This ILLINOIS FIXED INTEREST RATE RIDER is made this 30Th day ot October, 2014 andis
incorporated mto and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of
the same date given by the undersigned (the "Borrower™) to securc the Borrower's Note {the "Note™) to
Quicken Loans Inc.

{The "Lender”) of the same date and covering the property described in this Sceurity Instrument and located at:
1225 W Morse Ave, Unit 305
Chicago, IL 60676-5698
(Property Address)
The SecurityAnstrument is amended as follows:
The words "at thedate of 4.125 %." arc added at the end of the sentence that begins with the words
"Borrower owes Lgudes the principal sum of."

By signing below. Borower aceepts and agrees to the terms and covenants contained in this Fixed Rate Rider,

Borrower
. _ —— 300
Andrew R¥kaxdson Date
(Seal)
T 10730.2014
Brad Moran Date
(Seal)
Date
(Seal)
Date
(Seal)
29671721907 T T
AT LT
Wolters Kiuwer Financial Senices @ 2012 q03331683849 0413 502 0101 YMPBTZIL) (1210100
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Condominium Rider 2131687849

ifwgﬁz&% 734 ‘

MERS MINy73000390333168368493

THIS CONLICMINIUM RIDERis made this 30th day of Octobar, 2014
and is incorporatedinty and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Der<-("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrowar's Note ("Note" o Quicken Loans Inc.

("Lender") of the same date and cevering the Property described in the Security instrument
and lccated at:
1225 W-etse Ave, Unit 305
Chicago. 1L-60626-5698
[Propety Address]
The Property includes a unit in, together with an unhdivided interest in the common elements

of, a condominium project known as:
North Beach Lefts/Uindos

[Name of Condominium Fioject]
{("Condeminium Project”). If the owners association or other entity which acts for the
Condominium Project ("Owners Association") holds title to property oz ihe benefit or use of
its members or shareholders, the Property also includes Borrower's inteseatin the Qwners
Association and the uses, proceeds and benefits of Borrower's interest.

CondominiumCovenants. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring all property subject to the condominium
documents, including all improvements now existing or hereafter erected on the Property, and
such policy is satisfactory to Lender and provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and other hazards included

FHA Condominium Rider VMP586L (0911).01
VMP® Page 1 of 3
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within the term “extended coverage," and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in this Security Instrument for the manthly
payment to Lender of one-twelfth of the yearly premium installments for hazard insurance on
the Property, and (i) Borrower's obligation under the Security Instrument to maintain hazard
insuraiice. coverage on the Property is deemed satisfied to the extent that the required
coverage s provided by the Qwners Association policy. Borrower shall give Lender prompt
notice of ary fanse in required hazard insurance coverage and of any loss occurring from a
hazard. In th= evant of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a lGos to the Property, whether to the condominium unit or to the commaon
elements, any proceens payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by this Security instrument, with any excess paid to the
entity legally entitled thereto.

Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing t'ie,Condominium Project.

if Borrower does not pay condominium dus=.and assessments when due, then Lender may
pay them. Any amounts disbursed by Lendar unaer this Paragraph shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall beai infarest from the date of disbursement at
the Note rate and shall be payable, with interest, upen rotice from Lender to Borrower
requesting payment.

FHA Condominium Rider VMP586U (0911).01
VMP® Page 2 of 3
Wolters Kluwer Financial Services &008, 2009
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained

in this Condominium Rider.

‘fffffﬂ_zzsziii:__,J:a_+#§1 2014

(Seal)
dson

/\rdrew P (n -Borrower

(Seal)
-Borrower

(Saal)

-Borrower

__ (Seal)
-Borrower

==

0. 3072014
(Seal)

Brad Moran -Borrower

(Seal}
-Borrower

e (Seal)
-Borrower

{Seal)
-Borrower

FHA Condominium Rider
VMP®
Wolters Kluwer Financial Services @008, 2009
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EXHIBIT A

LEGAL DESCRIPTION

UNIT 305 IN THE NORTH BEACH LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 19,20 AND 21 IN BLOCK 1 IN L. E. INGALL’S SUBDIVISION OF BLOCKS 5 AND 6 OF

THE CIRCUIT COURT PARTITION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE

NORTHEAST FPACTIONAL 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN; (EXCEPTING THEREFROM THE RETAIL UNIT, LIMITED COMMON ELEMENT
FOR THE RETAIL UNIT, UNITS 202, 207, 208, 309, 311, 404, 406, 409, 411, AND ALL OF THE FIFT'H FLOOR; AS
DESCRIBED AND DELYNFATED ON THE SURVEY ATTACHED TO THE DECLARATION) WHICH SURVEY
IS ATTACHED AS AN EXLRIT TO THE DECLARATION OF CONDOMINIUM RECORDED 10/14/05 AS
DOCUMENT NUMBER 052872 /7 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN Q0K COUNTY, ILLINOIS.

Permanent Index Number(s):
For informational purposes only, the subject parcel is comiticnly known as:

1225 West Morse Avenue Unit 305, Chicags, 1! 50626

HRHTRAUNIE

+UJ@D@3286 | +
1653 |1/26/2814 746533b@/2

TITLE RESOURCES GUARANTY COMPANY

Burnet Title + 9450 Bryn Mawr Avenue, Suite 700 « Rosemont, IL 60018
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