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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 30, 2015, Is iwud2 and executed between Celasta Suites LLC, an
Ilinols Limited Liability Company, whose address is 401 S. Lz3iile Street, Suite 203, Chicago, I 60605
(referred to below as “Grantor") and Bridgeview Bank Group, w#tose address Is 7940 S. Harlem Ave.,
Bridgeview, IL 60455 (referred to below as *Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a sur:tinuing security Interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rent~ from the following described
Property located in Cook County, State of Hiinols:

Unit numbers 1, 2 and 3 in the 739 North Wells Condominium, as delineated on a arvsy of the following
described tract of Land:

Lot 4 In Block 1 in Newberry's Addition to Chicago, a Subdivision of the East 1/2 of tha Y/ast 1/2 of the
Northeast 1/4 of Section 9, Township 38 North, Range 14, East of the Third Principal Mcridian, in Cook
County, lliinais; which survey is attached as Exhibit "D" to the Declaration of condominlun: recorded
August 22, 1984 as document 27224717, together with its undivided percentage interest in the common
elements, in Cook County, lllincis.

The Property or its address is commonly known as 739 N. Wells Streat, Chicago, IL 60654, The Property tax
identification number is 17-09-203-026-1001, 17-09-203-026-1002, 17-08-203-026-1003.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any “one aclion” or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
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including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lenders commencement or completion of any foreclosure action, either judicially or by exercise of a

power of sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender iakes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any fallure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what
action Lender t>kes or fails lo take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantar shall pay & Lender all amounts secured by this Assignment as they becoma due, and shall strictly
parform all of Graiwr: s obligations under this Assignment. Unless and until Lender exercises its right to coliect
the Renis as providec faiow and 8o long as there is no defauit under this Assignment, Grantor may remain in
possession and controi-of and operate and manage the Property and collect the Renls, provided that the
granting of the right to collzct the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankrupicy procaading.

GRANTOR'S REPRESENTATIONS A2 WARRANTIES. Grantor wamants that;

Ownership. Grantor is entitied to racele the Rents fres and clear of all rights, loans, llens, encumbrances,
and claims except as disclosed to and 7<cepted by Lender in writing.

Right to Assign. Grantor has the full righ, rovier and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previous'y assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, eicumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender ekall have the right at any time, and even
though no default shall have occurred under this Assignment, to calet and receive the Rents. For this
purpose, Lender Is heraby given and granted the following rights, powers ar.d authority:

Notice to Tenants. Lender may send notices to any and all tenants of v Property advising them of this
Assignment and directing all Rents to be paid direclly to Lender or Lender's ra=nt,

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; Insi*ute and carry on all
legal proceedings necessary for the protection of the Property, including such prociedings as may be
necessary to recover possession of the Property; collect the Rents and remove any ‘aramt or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keeo t1e same in
repalr: to pay the costs thereof and of all services of all employees, including their equipment, and of all
conlinuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effecled by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of liiinols and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, elther in
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Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do ali such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely In the place and stead of Grantor and to have all of
the powers of Grantor for the purposes staled above.

Ne Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lander shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATICA O RENTS. Ali costs and expenses incurred by Lender in connection with the Properly shall be
for Grantor's azcount and Lender may pay such costs and expenses from the Rents. Lender, in Its sole
discretion, shall date.mine the application of any and all Rents received by it; however, any such Renls received
by Lender which 78 :iot applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by L e~der under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured ov this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure umiil p=id.

FULL PERFORMANCE. If Grantor peys all of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor v:ider this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitabls sa'isfaction of this Assignment and suitable statements of termination
of any financing statement on file evidereliy Lender's security Interest in the Rents and the Property. Any
termination fee required by |law shall be pald-u; Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. -ii payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on lne Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's hustea in bankruplcy or to any similar person under any
faderal or state bankruptcy law or law for the relief of debturs, (B) by reason of any judgment, decrae or order
of any court or administrative body having jurisdiction ovar ender or any of Lender's property, or (C) by
reason of any settlement or compromise of any clalm made bv |ander with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unjiald for the purpose of enforcement of this
Assignment and this Assignment shall continue to be affective ur sh?!.be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Praperty will continue to secure m~ =mount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, a.i” Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness - to this Assignment.

LENDER'S EXPENDITURES. If any action or proceading is commenced that wou'd raterially affect Lender's
interest in the Property or if Grantor falls to comply with any provision of this Assicinient or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due anv.amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Cra:iini’s behalf may
{but shall not be obligated lo) take any action that Lender deems appropriate, including but ot limited to
discharging or paying all taxes, liens, securily interests, encumbrances and other claims, at any-t.ae levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving u:@ Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all ather rights and
remedies 1o which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:
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Payment Default. Borrower fails ta make any payment when due under the Indebtedness.

Other Defaults. Bomower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained In this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition centained in any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default % S=vor of Third Partles. Borrower, any guarantor or Grantor defaults under any loan, extension of
credit, seciwitv.agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or persan that may materlally affect any of Borrower's, any guaranter's or Grantor's property or
ability to perfor thair respective obligations under this Assignment or any of the Related Documents.

False Statements. Any vearranty, representation or stalement made or furnished to Lender by Borrower ar
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any matesial respect, either now or at the time made or fumished or becomes false or
misleading at any time theregder.

Defective Collateralization. This Aseigriment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create 2 valid and perfected securily interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grupior's (regardiess of whether election to continue is made), any
member withdraws from the limited liability comp=ny, or any other termination of Borrower's or Grantor's
existence as a going business or the dsath of any member, the insolvency of Bormower or Grantor, the
appointment of a recelver for any part of Borrower’s o Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the corur.ancement of any proceeding under any bankruptcy
or insoivancy laws by or against Borrower or Grantor.

Creditor or Forfefture Proceedings. Commencement of forecicsure or forfeiture proceedings, whether by
Judiclal proceeding, seif-help, repossession or any other metiixd, by 2ay craditor of Borrower or Grantor or
by any governmenta! agency against the Rents or any property sex wring the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, includi-c-deposit accounts, with Lender.
Howevaer, this Event of Default shall not apply if there is a good faith dispu'2 hy Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor 2r forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfaiture precaeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in-un amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or Lor.owed against.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guaranlor of any of
the Indebtedness or any Guarantor dies or becomes incompatent, or revokes or disputes the valdity of, or
liabifity under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a defau't in payment is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Granter, after Lender sends written nolice to Borrowar demanding cure of such
default: (1) cures the default within ten (10) days; or (2) if the cure requires more than ten {10) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure tha
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
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compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immeadiately due and payable, including any prepayment panally that
Borrower would be required to pay.

Collect Rents. Lender shall have the righi, without nolice to Borrower or Grantor, to take possession of the
Property ane. collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above '.ender's costs, against the Indebtedness. in furtherance of this right, Lender shall have all the
rights providid or in the Lender's Right to Receive and Collect Rents Section, above. If the Renls are
collected by Leide.. then Grantor Irravocably designates Lender as Grantor’s attornsy-in-fact to endorse
instruments receivia 'a.payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments oy «>nants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the pzyments are made, whether or not any proper grounds for the demand existed.
Lander may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lendzr shall have the right to ba placed as mortgagee in possession or to have a
receiver appointed to take possesiion Of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Picverty preceding foreclosure or sale, and to collect the Rents from
the Praperty and apply the proceeds, ovicand above the cost of the recaivership, against the Indebtedness.
The morigagee in possession or receiver sy sarve without bond if parmitted by law. Lender's right to the
appointment of a recsiver shall exist whetter or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employm ent Ly Lender shall not disqualify a person from serving as
receiver.

QOther Remadies. Lender shall have all other rights and revirdies provided in this Assignment or the Nole or
by law,

Election of Remedies. Election by Lender to pursue any reray shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action tc peform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affec: l.erder's right to declare a default and
exercise its remedies.

Attommeys' Fees; Expenses. If Lender institutes any suit or action to enf:rce any of the terms of this
Assignment, Lender shall be entiled to recover such sum as the cowl msy adjudge reasonable as
altomeys’ fees at trial and upon any appeal. Whather or not any court action isL.ivolad, and to the extent
not prohibited by law, all reasonable expenses Lender Incurs that In Lender's opinion ar2 necessary at any
time for the protection of its Interest or the enforcement of its rights shall bscoinz-a part of the
Indebtedness payable on demand and shall bear intarest at the Note rate from the date of (he expenditure
until repaid. Expenses coverad by this paragraph include, without limitation, however subjact 1o any limits
under applicable law, Lender’s attomeys' fees and Lender's legal expenses, whether or nnt there is a
lawsuit, including attorneys' faes and expensss for bankrupltey proceedings {including efforts to modify or
vacale any automatic stay or injunction), appeals, and any anticipated postjudgment callection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reporis, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, In addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscelianaous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parfies as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignmant shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.




1503722034 Page: 6 of 9

- UNOFFICIAL COPY

ASSIGNMENT OF RENTS

Loan No: 623569100-14001 (Continued) Page 6

s i

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lilinois without regard to its confiicts of law
provisions. This Assignment has bean acceptsd by Lender in the State of lllincls.

Cholce of Venua. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Granter shall mean each and every Grantor, and all references to Borrower
shall mean_sach and every Borower. This means that each Grantor signing below is responsible for all
obligations i th!s Assignment. Where any one or more of the parties is a corporation, partnership, limited
liability compary’ o. similar entity, It is not necessary for Lender to inquire into the powers of any of the
officers, directors, pe.tners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations «naz0 or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Asrigament.

Marger. There shall be no me:sr of the interest or estate crealed by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consemt of Lender.

interpretation. (1) In all cases wher¢ thare Is more than one Borrower or Grantor, then all words used in
this Assignment In the singutar shall be demad to have been used in the plural where the context and
construction so require. (2) |f more than i« person signs this Assignment as “Grantor,” the obligations
of each Grantor are joint and several. This mears wat if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors, |If Borrower and Graniur are not the same person, Lender need not sue Borrower
first, and that Borrower nead not be joined In any lawsuit. (3) The names glven to paragraphs or sections
in this Assignment are for convenience purposes only_ Tiey are not to be used to interpret or define the
pravisions of this Assignment.

No Walver by Lender. Lender shall not be deemed to have wa'vzd any rights under this Assignment unless
such walver is given in writing and signed by Lender. No deley ov omission on the part of Lender in
exercising any right shall operate as a waiver of such right or anj otrar right. A walver by Lender of a
provision of this Assignment shall not prejudice or constitute a wa'var of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Arzsignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constia te a waiver of any of Lender's
rights or of any of Grantor's obiigations as to any future fransactions. Whenevor the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any insta:ice shall not constitute
continuing consent to subsequent instances where such consent is required and in all ceses such consent
may be granted or withheld in the sole discretion of Lander.

Notices. Any notice required to be given under this Assignment shall be given in writina, and shall be
effective when actually delivared, when actually received by telefacsimile (uniess otherwisa raquired by
law), when deposited with a nationally recognized ovemnight courier, or, if mailed, when deposited in the
United States mall, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed al all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice givan by Lender to any Granlor is deemed to be notice given to all Grantors.

Powers of Attomey. The various agencies and powers of attomey conveyed on Lender under this
Assignment ars granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.
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Severabllity. If a court of competent jurisdiction finds any provision of this Assignment to be illagal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalld, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
ilegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality.
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, t-'s Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns.  ownership of the Property becomes vested in a person other than Grantor, Lender, without
notica to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by, ‘way of forbearance or exiension without releasing Grantor from the obligations of this
Assignment or %ablitv under the Indebtedness.

Time is of the Essence. Time s of the essence in the performance of this Assignment.

Waive Jury. All partiar *o this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterciaim b-ought by any party against any other party.

Waiver of Homestead Exemptisn. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the Hitate of liiincls as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NO(WITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ZAR0ER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND FvERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR V'TLE.TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms s’ie’ have the following meanings when used In this
Assignment. Unless specifically stated to the contrary, all refe;enes to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and termg »:sed in the singular shall include the plural,
and the plural shall include the singutar, as the context may require. Woars and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in tha Un'iorm Cemmercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF ReNTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all uxk‘nits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrowar" means Celeste Suites LLC; and Aura Real Estg’s & Management-New
York, LLC.

Default. The word "Default" means the Default set forth in this Assignment in the sectior dtied "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word “Grantor” means Celaste Suites LLC.

Guarantor. The word "Guarantor” means any guarantor, surely, or accommodation parly of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and
axpenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
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expended or advanced by Lender to discharge Grantor's obligations or expenses incurrad by Lender to
enforce Grantor's cbligations under this Assignment, together with interest on such amounts as provided in

this Assignment,
Lender. The word "Lender" means Bridgeview Bank Group, its successors and assigns.

Note. The word "Nots" means the promissory note dated January 30, 2015, in the original principal
amount of $1,704,480.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note ar agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is
3.250% e annum. Payments on the Note are to be made in accordance with the following payment
schedule: © monthly conseculive intsrest payments, beginning February 28, 2015, with interest calculated
on the unpald principe! balances at an Interest rate based on the Wall Street Joumnal Prime Rate as
published in e Money Rate Section (currently 3.250%), plus a margin of 2.700 percentage points,
resulting in an i interest rate of 5.950% per annum based on a year of 360 days; 119 monthly
consecutive princips! #iid interast payments in the initial amount of $12,249.74 each, beginning August
28, 2015, with interes’ calculated on the unpaid principal balances at an interest rate based on tha Wall
Street Joumnal Prime R=2's as published in the Money Rate Section (currently 3.250%), plus a margin of
2.700 percentage points, rerultine.in an initial interest rate of 5.950% per annum based on a year of 360
days; and one principal and inte:est payment of $1,113,606.23 on July 28, 2025, with interest calculated
on the unpaig principal balances at zn interest rate based on the Wall Street Journal Prime Rate as
published in the Money Rate Seciicp-(surrently 3.250%), plus a margin of 2.700 percentage points,
resulting in an Initial Interest rate of 5.22¢% per annum based on a year of 360 days. This estimated final
payment is based on the assumption thot-e! payments will bse made exaclly as scheduled and that the
index does not change; the actual final payment will be for all principal and accrued interest not yet paid,
together with any other unpaid amaounts under !ne Mote. If the index increases, the payments tied to the
index, and therefore the total amount secured herunder, will incraase. Any variable interest rate tied to
the index shall be calculated as of, and shall begin ox, *+e commencement date indicated for the applicable
payment stream. NOTICE: Under no circumstances shall he interest rate on this Note be mora than the
maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, e and intarest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents® mean all proniroty notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemwar:is, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements an¢ documents, whether now
or hereafler existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title ana interest in, to and
under any and all present and future leases, including, without limitation, all rents, revanr.s, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, prufits and proceeds
from the Property, and other payments and benefits derived or to be derived from such learaes of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforc s =uch leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 30, 2015,

GRANTOR:

CELESTE SUNTE LLC

By: T
Gorlana Alexandt:?:’ riumber of Celests Suites LLC
e
By & B —

“Nickaer B Horrell, Manager of Calests Suites LLC

LIMITED LIABIL:1Y' COMPANY ACKNOWLEDGMENT

sTATEOF __ L\ no.S )
) 88
countyoF__( ool ,
On this 20 day of Neaverg 7.6+ befare me, the undersigned Notary

Public, personally appeared Goriana Alexander, Membey of Celeste Sules L).C and Michael B. Horrell, Manager
of Celeste Sultes LLC, and known to me to be membBars or designated 24713 of the limited liability company
that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment w be the free and voluntary act
and deed of the limitad liability company, by autherity of statute, its articles 57 urganization or its operaling
agreament, for the uses and purposes therein mentioned, and on oath stated thai they are authorized to

execute;this Assignment and in fact executed the Assignment on behalf of the limited liahity company.
Bva ' %}/ Residing at H | (o ;S«Q'gm.n J‘M%o‘

Notary Public In and for the State of __L ({,AptS [C . (,060H4

My commission expires _ 5 I \2 [201%

OFFICIAL SEAL
MATTHEW A MAGES

Notary Public - State of IHinois
My Commission Expires May 12, 2018
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