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This document was prepared by:
PULASKI BANK

12300 OLIVE BLVD

ST LOUIS MO 63141

When recorded, please return to:

lilinois Housing Development Authority
401 N. Michigan Avenus, Suite 700
Chicago, IL 60811

Aftn: Home Ownership Programs

(Space Above This Line For Recording Data)

2N Loan #2875582

SECOND MORTGAGE

THIS SEGOND MORTGAGE (*Secuiity 'nstument’) is given on FEBRUARY 6, 2015 . The mortgagor(s) is(are)
LESLIE FAVELA, A SINGLE PERSON . (Borrower(s).
This Security Instrument is given to ILLINOIS BUSING DEVELOPMENT AUTHORITY which fs organized and existing under
the jaws of THE UNITED STATES OF AMERICA, a/id whose address is 401 N. Michigan Ave., Suite 700, Chicago, L 60811
{“lender’). Borrower owes the lender the principat st 7 SX THOUSAND DOLLARS AND NO CENTS

Dollars (U.S. $ 8000 .00). This debt is evidencad by Borrower's note dated the same date as this Security
Instrument (“Note”). This Security Instrument secures to Lendel: {a) the repayment of the debt evidenced by the Note and all
renewals, extensions and medifications of the Nots; (b) the pavinent of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument, &i#' (¢} the performance of Borrower's covenants and
agreerments under this Security Instrument and the Note. For this puipuse, Borrower does hereby mortgage, grant and
convey to the Lender the following describad property located in COOK A County, lllinols:

(Legal description}

SEE ATTACHED
which has the address of 6328 S LOREL AVE CHICAGO . ling's 60638 {(*Property
Address”); (street) {city} (1p)

TOGETHER WITH all the improvements now or hereafter erected on the property, and .l easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also bz ccverad by
this Security instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgags, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warranis and will defend gensrally the tie to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Lats Charges. Borrower shall promptly pay when dus the principal
of the debt svidenced by the Note and any prepayment and late charges due under the Note and any sums
advanced under paragraph 7.
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EXHIBIT A
Order No.:  OC15000063

For APN/Parcel ID(s): 19-21-102-057-0000

LOT 47 (EXCEPT THE NORTH 17 FEET) IN SOUTH LOREL AVENUE SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
AS DOCUMERM 970588, IN COOK COUNTY, ILLINOIS.
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Intentionally Deleted.

Application of Payments. Unless applicable faw provides otherwise, dll payment received by Lender under
paragraphs 1 shall be applied first to any amounts advanced under paragraph 7, then te any late charges due
under the note and then to principal due.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower or Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment
Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrowsr shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrewer.
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
cantests in good faith the lien by, or deferds against enforcement of the lien; or (¢} secures from the holder of
the lien an agreement safisfactory to Lender subordinating the lien to the Security Instrument. If Lender
determines that any part of ihe Property is subject to a lisn which may attain priofity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
orinwre of the aclions set forth above within 10 days of the giving of notice.

Aazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the "rorarty insured against loss by fire, hazards included within the term “extended coverage” and any other
hazar(s, /nciuding floods or flooding, for which the Lender requires insurance. This insurance shall be
maintained ir the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance sn7. E2 chosen by Borrower subject to Lendsr's appraval which shall not be unreasonably withheld.
if borrower fails *o maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protact Lender's rignto in the Property in accordance with paragraph 7.

All insurance pelic'ss and renewals shall be acceptable o Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail
promptly give to Lender allver<ipts of paid premiums and renewal notices. In the event of loss, Borrower shalt
give prompt notice to the insuranss.carrier and Lender. Lender may make proof of loss if not made promptty
by Borrawer,

Unless Lander and Borrower ouieswise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, i iastoration or repair is economically feasible and Lender's security is
not lessened. If the restoration or repair.is riot sconomically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied 0 11e sums secured by this Security Instrument, whether or ot then
due, with any excess paid to Borrower. If Borrow<r abandons the Property, or does not answer within 30 day a
notice from Lender that the insurance carrier has offered to setie a claim, then Lender may collect the
insurance procesds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security [nstrument, whether or not then due. [*ie 20 —day period will begin when the notice is given.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not
extend or postpone the due date of the monthly paymente/reisrred to in paragraph 1 and 2 or change the
amount of the payments. |f under paragraph 21 the Propeny it 2quired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Propesiy prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrumant immeudiately prior to the acquisition.
Occupancy; Preservation, Maintenance and Protection of the Prepetv: Borrower's Loan Application;
Leaseholds. Borrower shall ocoupy, establish, and use the Property as [.orrower’s Principal residence within
sixty days after the execution of this Security Instrument and shail confiue’to occupy the Property as
Borrower's principal residence for the term of this Security Instrument, Borrowar snall keep the Propery in
good repair and shall not destroy, damage er impair the Property, allow the Property t delericrate, or commit
waste on the Property. Borrower shall be in default if any forfeitura action or pruceeding. whether civil or
criminal, is begun that in Lender's good faith judgment could result in farfeiture or the (Propirty or otherwise
materially impair the lisn created by this Securily instrument or Lender's security interest. ~5orowar may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or priceading to be
dismissed with a ruling that, in Lenders good faith determination, precludes forfeiture of nr borrower's
interest in the Propsrty or other material impairment of the lien created by this Security instrumem-or® ender's
security interest. Borrower shall also be in defauit if Borrower, during the loan application procscs, gave
materially false or inaccurate information or staternents to Lender {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Nete, including, but not limited to, representations
concerning Borrower's ccoupancy of the Property as a principal residence. If this Security Instrument is in on
a leasehold, Borrower shall comply with all the provisions of the fease. If Borrower acquires fee litle to the
Property, the leasehold and the fee title shall not merge unless the Lender agrees to the merger in writing.
Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect the Lender's
rights in the Property (such as a proceeding In bankrupicy, probate, for condemnation or forfeiture or to
enforce laws or regulations), the Lender may do and pay for whatever is necessary to protect the valus of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priofity over this Security Instrument, appearing in court, paying reascnable attorney's fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad
by this Secunty Instrument.

3. Intentionally Delsted.

9. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender

shall give Borrower notice at the time of or prior to an Inspection specifying reasanzble cause for the

inspection.

Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are

hereby assigned and shall ba paid to Lender.

In the event of a fotal taking of the Properly, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Barrowar. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Sscurity Instrument immediately before the taking,
unless Borrower and Lender otherwise agrea in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the totai amount of the sums
secured immediately before the taking, divided by {b) the falr market value of the Property immediately before
ine*king. Any balance shall be paid to Borrower. [n the event of a partial taking of the Property in which the
fair riaiket value of the Properly immediately befors the taking is less than the amount of the sums secured
immec tate Iy before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceads shall be applied to the sums secured by this Security Instrument whether or
not the suris &re then due.

if the Propery i="abandoned by Berrower, or if, after notice by Lender to Borrower that the condemner offers
to make an award ur 3ettle & claim for damages, Borrower fails o respond to Lender within 30 days after the
date the notice is «ivgn, Lender is authorized to collect an apply the proceads, at its option, either to
restoration or repair of the-Rroperty or to the sums secured by this Security Instrument, whether or net then
due.

11. Borrower Not Released; “-orbeorance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the 'sums secured by this Security Instrument granted by Lender to any

successar in interest of Borrower shziinot operate to release the liability of the original Borrower or Borrower's
successars in interest. Lender shallhvzt be required to commence proceedings against any successor in
interest or refuse to extend time for pavr.eit or otherwise modify amortization of the sums secured by this

Security Instrument by reason of any deinand made by the original Borrower or Borrawer's successors in

interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exarcise of any right or remedy.

Successors and Assigns Bound, Joint and Soveial Liability. The covenants and agreements of this

Security Instrument shall bind an benefit the successors snd assigns of Lendsr and Borrower, subject to the

provisions of paragraph 17. Borrower's covenants and egreements shall be joint and several.

13. Intentlonally Deleted.

14. Notices. Any notice to Borrower provided for In this Securit; Irstrument shail be given by delivering it or by
mailing it by first class mail unless appficable law requires use-ur anoth=r method, The netice shall be directed
to the Property Address or any other address Borrower designates ly no.ice to Lender. Any notice to Lender
shall be given by first class maif to Lender's address stated hersin or aiv-uther address Lender designates by
notice to Borrower. Any notice provided for in this “Security Instrument’ shailt e deemad to have besn given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by fzueral law and the law of the
jurisciction in which the Property is locaied. In the event that any provision o wlause of this Security
Instrument or the Note conflicts with applicable taw, such confiict shall not affect other orovisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. | To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16, Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Proparty or a Beneficial intarest In Borrower/Refinance of First Mortgage'.gan. [f ail or
any part of tha Property or any interest in it Is sold or transfarred (or if a beneficial interest in Boricwar s sold
or transfarred and Borrower is not a natural person) without Lender's prior written consent, Lender taay, at its
option, require immediate payment in full of all sums secured by this Security instrument. However, this
option shall not be exarcised by Lender if exercise is prohibited by federal law as of the date of this Sacurity
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is deliverad or malled within which Borrower must pay
all sums secured by this Security Instrument. If Borrower faiis to pay these sums prior to the expiration of this
period, Lender may invcke any remedies pammitted by this Security Instrument without further natice or
damand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (o such
other period as applicaple law may specify for reinstatement) bafore sale of the Property pursuant {o any
power of sale contained in this Securty Instrument; or (b} entry of a judgmant anforcing this Security
Instrumant. Those conditions are that Borrower: (&) pays Lender all sum which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other

,Q Page 30f §
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covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including but
not limited to, reasonable attomeys’ fees; and (d} takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower, this
Security Instrurnent and the obligations secured hereby shall remain fully effective as if no acceleration had
cccurrad. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

Sale of Note: Change of Loan Servicer. The Note or & partial interest in the Nofe {fogether with this
Security Interest) may be sold cne or more times without prior notice to Borrower, A sale may result in a
change in the entity (known 28 the “Loan Servicer’) that collects monthly payments dué under the Note and
this Security Instrument. There also may be one or moré changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicar and the address to which payments should be made. The notice will also contain any other
information required by applicabie law.

Hzzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Baorrower shall not do, nor allow anyone else to do,
anytring affecting the Property that Js in violation of any Envircnmental Law. The preceding two sentences
shallnot apply 1o the presence, use or storage ¢n the Property of small quantities of Hazardous Substances
that ara g nerally recognized to be appropriate to normal residential uses and to maintenancs of the Property.

Borrowr+ shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by wiv'governmental or reguiatory agency or private party involving the Property and any Hazardous
Substance or-Epvironmental Law of which the Borrower has actual knowledge. 1f Borrower learns, or is
notified by any govammantal or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting \nz Property ig necassary, Borrower shall premptly take all necessary remedial acfions in
accordance with Environriental Law.

As used in this paragranh’ 22, “Hazardous Substances” are those substances defined as foxic or hazardous
substances by Environmenial Law«and the following substances: gascline, kerosene, other flammable or toxic
petroleum products, toxic pesiicides and herbicides, volatile solvents, materials containing asbestos or
formaldshyde, and radioactive materia's. As used in this paragraph 20, “Environmental Law” means federal
laws and faws of the jurisdiction wiers the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lenwen further covenant and agree as follows:

21,

22,

23.
24,

25,

Accaleration; Remedies. Lender shall give notise 12 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security inserument {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The nolics =iiall specify: (a) the defautt; (b) the action required
to cure the default; (c) a date, not less than 30 days from theuz'3 the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default or or before the date specified in the note may
result in acceleration of the sums secured by this Security (nstrument-*araclosure by judicial proceeding and
sala of tha Froperty. The notice shall furthar inform Borrower of th 2 righit to reinstate after accelerafion and
the right to assert in the foreclosure proceeding the non-existence-of'a default or any other defense of
Borrower to acceleration and foreclosure. If the default i not cured or ¢t bafore the date specified in the
notice, Lender at its option may require immediate payment in full of all’suris secured by this Security
Instrument without further demand and may foreclose this Security Instrument o/ jusicial proceeding. Lender
shall be entitle to collect all expenses incurred in pursuing the remedies providad in this paragraph 21,
including, but not imited to, reasonable attorneys’ fees and cost of title evidence.

Release. Upon payment of all sums secured by this Security Instrument, Lender shal release this Securify
[nstrument without charge to Borrower. Bomower shall pay any recordation charges.

Waiver of Homestead. Borrowsr waives all right of homestead exemption in the Property.

Riders to this Security Instrument. If one or more riders are exacuted by Borrower and recoried together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporaarinito and
shall amend and supplement the covenants and agreements of this Securily Instrument as if the rideris) were
a part of this Security Instrument.

{Check applicable box)

[ Other(s) fspecify]

Required HUD Provision, The restrictions contained in this Security [nstrument shall automatically
terminate if title to the mortgaged property is transferred by fareclosure or deed-in-lieu of foreclosure, orif
the mortgage is assigned to the Sacretary of the Unitad States Depariment of Housing and Urban
Development.

v Pagedof§
X




1504046217 Page: 7 of 7

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanits contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

\‘jw MNAAL (Se2))

Witness LESL’IE FAVELA ~Borrower
{Seal)
Witnes® —Borrower
- (Seal)
Witnass - Borrower

{Spac(: Br.low This Line for Acknowledgment)

STATE OF ILLINCIS, )
) 188
COUNTY.OF CCE')L__ )
1, \J\,LJ Clmfk , & Notdry*vslic in and for the said county and state, do
hereny certity that LESLIE FAVELA A SINGLE PERSON personally

known to me to be the same person(s) whose name(s) isubscﬂbed fo ¥ie foregoing instrument, sppeared
before me this day in person, and acknowledged that they sigh8d and deliverad %@ sald instrument as their free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this __6 day of FEBRUARY -~ 2015

" AL"
My Commission expies: OF FJSL:EAkBE?_ E \ “ A ) 0.

Seed NOTARYPUBLIC. STATE OF ILLINOIS otary FUpHc Xsigrature)
\j \r\ﬁ MY COMMISSION EXPIRFS 5:7/2016

Criginator Names and Nationwide Mortgage Licensing System and Registry 1Ds:
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