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MORTGAGE

FIDELITY NATIONALTITLEUP‘ ol e

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regording the usage of words used in this document are
als¢ provided in Section 16.

(A) "Security Instrument” mezns this document, which is dateq J2IARY 26, 2015 s

{ogether with all Riders to this document.

B) "Bul'ro\\f?r"is CHI H. Y. HO AND AGNES HO, HUSpAND AND WIFE, AND
JORDON C. HO, A MARRIED MAN AS JOII'T TENANTS.

Bortrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, W.A.

Lender is ¢ NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0385626536
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Lender's addiess is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under (his Sccurity Instrument,

(D)} "Note" means the promissory note signed by Borrower and dated JANUARY 26, 2015

The Note states that Borrower owes LenderTWO HUNDRED THOUSAND FOUR HUNDRED AND
00/100 Dollars
(U.S. § *****x**200,400.00 ) plus intcrest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in [ull not later than FEBRUARY 01, 2030

(E) "Property" means the property that is described below under the heading "Transl”cr of Rights in (e
Property."

{F) "L~an' means the debt evidenced by Lhe Note, plus interesl, any prepayment charges and latc charges
duc under tic Notc, and all sums duc under this Security Instrument. plus interest.

(G) "Rider " means all Riders (o (his Securily Insirument that are executed by Borrower. The lollowing
Riders are o be ey cuted by Borrower [check box as applicable]:

] Adjustable Rate Rider [x] Condominium Rider [ Second Home Rider
[ Balloon Rider L] Plauncd Unit Development Rider L)1 Family Rider
VA Rider (2 Biweekly Payment Rider ] Other(s) |specify]

(H) "Applicable Law" means all cenizslling applicable federal, statc and local statules, regulations,
ordinances and administrative rules and eraess, (that have the elfect of law) as well as afl applicable final,
non-appealabie judicial opinions.

(I} "Community Association Ducs, Fees, and Assessments' means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Fropeity by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer”" mcans any transfer of ‘funds, other than a transaction originated by
check, draft, or similar paper instrument. which is initiates th-ongh an electronic terminal, telephonic
instrument, compuler, or magnctic tapc so as to order, instruct, or 7uthorize a {inancial institution to debit
or credit an account. Such term includes, but is not limited to,-pomt-of-sale transfers. automalcd teller
machme Iransactions, (ransfers initiated by iclephone, wire (ranslers, ‘and automaied clearinghouse
transfers.

(K) "Escrow Items" means those items thal are described in Section 3.

(L) "Misccllaneous Proceeds” means any compensation. scttlement, award ol d2inzges, or proceeds paid
by any tlurd party (other than instrance proceeds paid under the coverages described ‘i Section 5} for: (i)
damage to. or destruction of, the Property; (ii} condemmation or other taking of ail or 2zv part of the
Property: (i} convevance in licu of condepnation; or {iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prolecling Lender against the nonpayment of, or dezu't on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intcrest undes the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation. Regulation X (12 CF.R. Part 1024), as (hey miglt be amcnded from time to
tinwe, or any additional or successor legislation or reguation that governs the same subject matier. As used
in this Security Instrument. "RESPA" refers o all requirerents and restrictions thal are imposed in regard
1o a "[ederally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower™ mcans any party Lhat has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament sceures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under
this Security Tnstrument and the Note. For (his purpose, Borrower docs hereby morigage, grant and convey
lo Lender and Lender's successors and assigns, Lhe following described properly located in the
COUNTY [Type of Recording Jurisdiction)
of COOn [Name of Recording Jurisdiction):

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: which currently has the address of
1648 W OHIO ST 2w [Street]
CHICAGO [city], Thuois 60622 [7ip Code]

("Properly Address"):

TOGETHER WITH all the improvements now or hercafter crected or’ the. property, and all
casciicnts, appurtenances, and fixtures now or hereafler a parl of {he properly. A% replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregoing iz referrad to in (his
Security Instrument as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeitand has
the right o mortgage, grant and convey the Property and that the Property is unencumbered, cicspl for
encumbrances of record, Borrower warrants and will defend generally the title to the Property ageinesall
claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and hon-uniform
covenants with limited varialions by jurisdiction to constitute a uniform sccurity instrument covering rcal
properly.

UNIFORM  COVENANTS. Bomower and Lender covenant and agrce a5  follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shalk also pay {unds for Escrow Hems
pursuani (o Section 3. Payments dve under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. Howcever, i any check or other instrument received by Lender as payment under the Note or (his
Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in onc or more of the following forms, as
sclected by Lender: (a) cosh. (b) moncy order; (c) certified check, bunk check, treasurcr’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or cntity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance wilh the notice provisions in Section 15,
Lender may return any payment or partial payment il (he payment or partial paywmenis are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current wrrhout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments js the future, but Lender is not obligated to apply such payments al the lime such paymnents arc
accepled. [ ea:h Periodic Payment is applicd as ol ils scheduled due date, then Lender need not pay
interest on unaypli=d funds. Lender may hold such unapplicd funds untl Borrower makes pavment {o bring
the Loan current. 't Rorrower does nol do so within a reasonable period of time, Lender shall cither apply
such funds or retum zierito Borrowcr. If not applicd carlier, such funds will be applicd to the outstanding
principal balance under tae-Note immediately prior to foreclosure. No offset or claim which Borower
might have now or in the fubae, against Lender shall relieve Borrower lrom making paymenis due under
the Nole and this Security Insirument or performing the covenants and agreements secured by this Sceurity
Instument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lenaar/shall be applied in (he lollowing order of priority: (a) interest
due under the Note; (b) principal due under<b< Notc; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tlie order in which it became duc. Any remaining amounts
shall be applicd first to latc charges, sccond (o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrowcer for a-delinguent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment’may be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag; l'ender may apply any payment received
from Borrower to the repayment of the Periodic Payiments if, and’ (o the extent (hat, cach payment can be
paid in full. To the extent that any excess exists afler the payment is aplied (o the full payment of one or
more Periodic Payments, such excess may be applied to any latc charges dné._Volunlary prepayments shall
be applicd first to any prepayment charges and then as described in the Note

Any application of payments, insurance procceds, or Miscellancous Proceess to principal duc under
the Note shall nol extend or posipone the due date, or change the amount, of the Pzriciic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Pavments are due
under the Note, until the Notc is paid in full, a sum (the "Funds") to provide for paymert of imounts duc
for: {a) taxes and assessments and other items which can attain priority over this Security instyicnt as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property! i 2ny; (c)
premiums for any and all insurance required by Lender under Section §; and {d) Mortgage Lnsvrince
premiums, if any, or any sums pavable by Borrower lo Lender in lieu of the payment of Moilguge
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Tliems." At origination or at any (ime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ilem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay o Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish (o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreemcnt”
is used in Scction 9. If Borrower is obligated to pay Escrow Itcms dircctly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Scction 13 and, upon such revocation, Borrowcer shall pay to Lender all Funds, and in
such amounts, that are then required under (his Section 3.

Loader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds «cthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under FESPA. Lender shall estimate (he amount of Funds duc on (he basis of current dala and
reasonable estiznats of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail %o held in an institution whose deposits are insared by a federal agency,
instramentality, or entiwy Jincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BankLander shalt apply the Funds to pay the Escrow ttems no later than the time
specified under RESPA. Lendzi shall not charge Borrower for holding and applying the Funds, annually
analyzing the ¢scrow account, or veruyng the Escrow Ilems, unless Lender pays Borrowcer interest on the
Funds and Applicable Law permits Lendesto make such a charge. Unless an agreement is made in wiiling
or Applicable Law requircs interest to be.naid on the Funds, Lender shall not be required 1o pay Borrower
any interest or carnings on the Funds. Boywow#( and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give ‘o Bomower, without charge, an annual accounting of the
Funds as required by RESPA.

[f there is a swplus of Funds held in cscrow, 75 delined under RESPA, Lender shall account lo
Borrower for the excess funds in accordance with RESFA /If there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall nolify Borrower as icqunzd by RESPA, and Borrower shall pay Lo
Lender the amount necessary 1o make up the shortage in accordzac: with RESPA, but in no morc than 12
monthly pavments. If there is a deficiency of Funds held in escrov’“as defined under RESPA, Lender shall
nolifv Borrower as requircd by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the deficicncy in accordance with RESPA, but in no more than 12 mewlkiv-nayments,

Upon payment in full of all swns secured by this Security Instrument, Lepder shall promptly refund
to Borrower any Funds hicld by Lender.

4, Charges; Licns. Bomower shall pay all taxes, assessments, charges, finss, and impositions
attributable 10 the Property which can attain priority over this Security Instrument, leasehsld payments or
ground renis on the Property, if any. and Community Association Dues, Fees, and Asscssents. if any. To
the extent that these items are Escrow Ilems, Borrowcer shall pay them in the manner providedin Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instruinzat-amless
Borrower: (a) agrecs in writing to the pavment of the obligation secured by the lien in a manner acezriable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in gooa faith
by, ot defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures [rom (he holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrament. If Lender determines that any part of the Property is subjcct to a lien
which can attain priority over this Securily Instrument, Lender may give Borrower a notice identifying (he

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of (he date on which Lhat notice is given, Bomrower shall satisfy the lien or take one or
more of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan.,

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the lenm "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant Lo the preceding seniences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 12" divapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
deleninalica, Zerlification and tracking services, or (b) a one-lime charge for flood vone delermination
and certificatioq sorvices and subsequent charges each time remappings or similar changes occur which
reasonably might aifect such determination or centification. Borrower shall also bc responsible for Lhe
payment of any fees i nsed by Lhe Federal Emergency Management Agency in conmection with the
review of any flood zonc determination resulting from an objcction by Borrower.

If Borrower [ails 1o matziaim any of (he coverages described above, Lender may oblain insurance
coverage, at Lender’s option -zl Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hiazard or Liability and might provide gresier.or lesser coverage than was previously in ellect. Borrower
acknowledges that the cost of the insurance zowcrage so obtained might significanily cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by thid Secanity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siie’t e payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policics required by Lender and renewais ot such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard miorgige clause, and shall name Lender as
morigagee and/or as an additional loss pavee. Lender shall have t2.cright to hold the policies and renewal
certificales. I Lender requires, Borrower shall promptly give (o Lender allireceipls of paid preminms and
renewal notices. ff Borrower obtains any form of insurance coverage, not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sundard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompl notice (o the insurance catrier@and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bonewver athernwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property. if the restoration or repair is cconomicaiiy.{ersible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have(hs xight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eneirs-the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeiiaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Bomower any
interest or earnings on such proceeds. Fees for public adjusters, or othcr third parties, relained by
Borrower shatl not be paid out of the insurance proceeds and shalf be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
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the excess, if any, paid to Bomrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the
nswrance cartier has offered to seftle a claim, then Lender may negotiale and settle the claim. The 30-day
period will begin when the nolice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nole or this Security Instrament, and
(b) any other of Bomowcer’s rights (other than (he right (o any refund of uneamcd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot the Propetly. Lender may use the insurance proceeds cither to repair or restorc the Property or
lo pay amorats unpaid under the Note ot this Sceurity Instrument, whether or tiot then due,

6. Occuprincy. Borrower shall occupy, eslablish, and use the Properly as Bomower's principal
residence williz 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovie:’s principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in writhiig, which consent shall not be unreasonably withheld, or unless extcnnating
circumstances cxist which/arz beyond Borrower’s control,

7. Prescrvation, Maintraznee and Protection of the Property; Tnspections. Borrower shall not
destroy, damage or impair ti Fioperly, allow the Properly to dctcriorate or commit waste on the
Property. Whether or not Borrower s residing in Lthe Property, Borrower shall maintain the Property in
order to prevent the Property from dateriorating or decreasing in value due fo its condition. Unless it is
determined pursuant to Section 5 that 1eruir-or restoration is not economically [easible, Borrower shall
promptly repair the Property if damagea-to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Trope:ty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repanrs 4nd restoration in a single payment or in a serics of
progress payments as the work is completed. 1 the insutarice or condemnation proceeds are nol sufficicnt
to repair or restore the Property, Borrower is not relicved of Sorower’s obligation for the complction of
such repair or tesloration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on Lic Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspcction speciiving such reasonable cause.

8. Borrowcr’s Loan Application. Borrower shall be in defaull if," duging the Loan application
process, Borrower or any persons or cnlitics acting at the direction of Boitoriar or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or si'ements (o Lender
(or faited to provide Lender with material information) in conmection with e [oan, Maierial
representations include, but arc not limited to, represcntations concerning Borrower’s ozcupincy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insievoscat. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () Miere
is a legal procceding that might significantly affect Lender’s interest in the Property and/or rights uader
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or [orfeiture, for
enforcemont of a lien which may attain priotity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate lo protect Lender’s imlerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or rcpairing
the Property. Lender's actions can include, but are not limited t0: (a) paying any sums sccured by a licn
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmptcy proceeding. Securing the Property includes, bul is not limited to,
enlering the Property to make rcpairs, change locks, replace or board up doots and windows, drain waler
(rom pipes, eliminale building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is nol
under any duty or obligation o do so. It is agreed that Lender incurs no liability for not wking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lendcr under (this Section ¢ shall become additional debi of Bomower
secured by this Sccurity [nstrament, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender 1o Borrower requesting

AYMEN.
. If 1%z Sceurity Instrumeni is on a leasehold, Borrower shall comply with all the provisions of the
lcase. if Rerrower acquires fee title to the Property, (he leasehold and the fee title shall not merge nnless
Lender agricsto the merger in writing.

10, Mivizaoe Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall/pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Morigage Insu aiv.e coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided sockdinsurance and Borrower was required to make separately designaled payments
toward the premiums “or Mortgage Insurance, Bortower shall pay the premiums required to oblain
coverage substantially squivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomorver-of the Mortgage Insurance previously in cffect, from an allernate
mortgage insurer selected by Lender I subsiantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (¢ pay'to Lender the amount of the separately designated payments that
were duc when the insurance coverage ccased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss rese=e~in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that-ip2 Loan is ultimately paid in full, and Lender shall not be
required (o pay Borsower any interest or earmun 38 on such loss reserve. Lender can no longer require loss
reserve payments if Morlgage Insurance coverage (in thiz amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecemes available, is obtained. and Lender requircs
separately designated payments toward the premiums [or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrov:er‘was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bortewar shall pay the premiums required Lo
maintain Morigage Tnsurance in effect, or to provide a nor‘re.undable loss reserve, umtil Lender’s
requirement for Morigage Insurance ends in accordance with any-x,nilten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at (he ratc providzd.n the Note.

Morigage Insurance reimburses Lender ¢or any entity that purchases tie Note} for certain losscs it
may incur if Borrower docs not repay the Loan as agreed. Borrower is ned a/paity to the Mortgage
Insurance.

Morigage insurcrs evaluate their total risk on all such insurance in force [rom fine to time, and may
enter into agreements with other parties that sharc or modify their risk, or reduce losses, Thass agreements
arc on terms and conditions (hat are satisfactory to the mortgage insurcr and the other paity (¢t nartics) to
these agreements. These agreements may require the mortgage insurer 1o make payments using avy source
of funds that the mortgage insurer may have available (which may include funds obtained frori Mortgage
Insurance premiums).

As 2 resuli of hese agreements, Lender, any purchascr of the Note, another insurer, any reinsur,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indircctly) amounts that
derive from {or might be characterized as) a porlion of Borrower’s payments for Mongage Insurance. in
cxchange for shanng or modifying the mortgage insurer’s risk, or reducing losses. Il such agreement
provides thail an affiliatc of Lender takes a share of the insurer’s nsk in ¢xchange for a share of the
premiums paid 1o the insurer, the arangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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() Any such agreements will not affect the rights Borrower has - if any - with- respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
vefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shall be paid lo Lender.

If the Property is damaged. such Misccllancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is nol lessened.
During such repair and restoration period, Lender shall have the rght (o hold such Miscellaneous Proceeds
until Lecaer has bad an opportunity to inspect snch Property to ensure the work has been completed (o
Lender's satisfaction, provided (hat such inspection shall be undertaken promptly. Lender may pay for the
repairs ard restoration in 2 single disburscment or in a scries of progress payments as the work is
completed. Lnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceads, Lender shall not be required to pay Bomrower any intcrest or earmings on such
Miscellancons Proceeas: If the restovalion or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscellzacous Proceeds shall be applied (o the sums secured by (his Sccurity [nstrament,
whether or not then duc, 1eith the excess, if any, paid to Borrower, Such Miscellaneous Procceds shall be
applied in the order provided f2iin Section 2,

In the event of a total't2hing. destruction, or loss in value of the Property, the Miscellangous
Proceeds shall be applied o the’sums.cacurcd by this Security Instrament, whether or noi then due, with
the excess, if any, paid o Borrower.

In the event of a partial taking, Gestaction, or loss in value of the Property in which the fair market
value of the Properly immediately before ' partial taking, destruction. or loss in vahie is equal to or
greater than the amount of the sums scomed’ey this Security Instrument inunediately before the partial
(aking, destruction, or loss in value, unless B¢ rrower and Lender olherwise agree in writing, Ihe sums
secured by this Security Instrument shall be recacec by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the total cmoant of the sums sccurcd immediately before (he
partial taking, destruction, or loss in value divided bvs (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in valee oF the Propenty in which the fair markel
value of the Property immedialely before (he partial taking, dezavition, or loss in value is less than the
amount of the sums sccurcd immediately before the partial taking,” destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Priceeds shall be applied to the sums
secnred by this Securily Tnstrument whether or not the sums arc then due

Il the Properly is abandencd by Borrower, or if, after notice by (wender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett's a claim for damages,
Borrower [ails to respond to Lender within 30 days afler lhe date the notice is given, Lender is authorized
lo collect and apply the Miscellancous Procceds cither o restoration or repair of the, Property or to the
sums secured by this Sccurily Instrament, whether or not then due. "Opposing Parly" wmcars e third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has a 1ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action ot proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of [ender’s
interest in the Properly or rights under this Security Instroment. Borrower can cure such a default ahay if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under (his Security Instrument. The proceeds of
any award or claim for damages thal are aitributable to the impairment of Lender’s interest in (he Property
are hereby assigned and shall be paid to Lender.

All Misccllaneous Proceeds (hal arc not applicd to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12, Borrower Not Releascd; Forbearance By Lender Not a Waiver, Extcnsion of the time [or
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrowcer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against
any Succcssor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the swms sccured by this Security [nstrument by reason of any demand inade by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender’s acceplance of payments from third persons, cntities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Nole (a "co-signer”): (a) is co-signing this
Securits” listrament only to mortgage, grant and convey the co-signer’s interest in the Propetly under the
terms of wiws Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer; ~ad (c) agrees that Londer and any other Borrower can agree to cxtend, modily, forbear or
make any aceopzmodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNCT’S coiieri

Subject 10 (awvprovisions of Section 18, any Successor in Interest of Bomrower who assumcs
Bomrower’s obligatios yader this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 20d-benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and liakility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘agiesaients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-ind assigns of Lender.

14. Loan Charges. Lender niay charge Borrower fecs [or scrviees performed in connection with
Borrower’s default, for the purpose ol pro‘ecting Lender’s interest in the Property and rights under this
Sccurity Instument, including, but not limited to, attomeys’ [ees, property inspection and valuation fecs.
In regard to any other [ces, the absence of eaprcc.authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a proubitie=.on the charging of such fee, Lender may not charge
lecs thal are expressly prolubiled by (his Security Iistrinent or by Applicable Law.

If the Loan is subject to a law which sets maxiniur«ican charges, and that law is finally interpreled so
(hat the interest or other loan charges collecied or (o be-crilected in connection with the Loan cxceed the
permitied lintits, then: (a) any such loan charge shall be szdizced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums alrcady collected f:om Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose to mak: this refund by reducing the principal
owed under the Note or by making a direct payment to Bortower. 7o refund reduces principal, the
reduction will be treated as a partial prepaymeut without any prepaymert charge (whether or not a
prepayment charge is provided for under (he Note). Borrower's acceptances! any such refund made by
dircct payment to Borrower will conslitute a waiver of any right of aclion Bartuwer might have arising out
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (his Cecurity Instrument
must be in writing. Any noficc to Borrower in connection with this Security Instrumes: shall be deemed to
have been given (o Borrower when mailed by first class mail or when acally delivercd (o) Borrower’s
notic address if scnt by other means. Notice to any one Borrower shall constitute notice &-all Sarrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be (he Property Address
unless Borrower has designated a substitnte notice address by notice to Lender. Borrower shalt proiiptly
notify Lender of Borrower's change of address. I Lender specifics a procedure for reporting Botiows's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by noticc to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under (his Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the junisdiction in which the Property is located. All rights and
obligations contained in (his Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties lo agree by contract or 1l
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. [n
the cvent that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurily Instrument ot the Note which can be
given effect without (he conflicting provision.

As used in this Security Instument; (a) words of thc masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to
take am action.

17. Gorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament,

18. ‘T'ranster of the Property or a Beneficial Interest in Borrower, As uscd in this Scction 18,
"Intcrest in ihe Praperty” means any legal or beneficial interest in the Property, including, but not limited
10, thosc beneiicial interesis transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, Lz intent of which is the (ransfer of titlc by Borrower at a future date (o a purchaser.

if all or any pai( of the Property or any Tnerest in the Property is soid or transferred (or if Borrower
is not a natural person avda beneficial interest in Borrower is sold or transferred) without Lender’s pror
written consent, Lender may-iequire imumediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior. Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 3¢ aa:'s from the datc the nolice is given in accordance with Section 13
within which Borrower must pay all suug scoured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of (his-pednd, Lender may invoke any remedies permilted by this
Security Instrument without further notice or demand.an Bomower.

19. Borrower’s Right to Reinstate After| Accoleration. If Borrower mects certain conditions,
Bomower shall have the right (0 have enforcement 0f this Security Instrument discontinucd at any lime
prior to the eariest of: () five days before sale of the'Pioperty pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law mighi-specify for the termination of Borrower’s right
lo reinstate; or (c) entry of a judgment enforcing this Secv:ityInstrumemnt. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wadzr this Security Instrument and the Note
as if no acccleration had occurred; (b) cutes any default of any other concnants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including. but not linzited to, reasonable attorneys’
fees, property inspection and valuation fees, and other (ees incurred for (b rurpose of protecting Lender’s
interest i (he Properly and rights under this Sccurity Instrument; and (d) takes suach action as Lender may
reasonably require to assurc that Lerder’s intercst in the Property and ‘richte under this Security
Instrament, and Borrower’s obligation to pay the sums secured by this Security lustnement, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as sclectrd by, Lender: (a)
cash; (b} moncy order; (¢) certified check, bank check, {reasurer’s check or cashier’s check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instram:citality or
enlily: or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Sccunty Instrarent and
obligations sccurcd hereby shall remain fully cffective as if no acccleration had occurred. However itis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with (his Sccurity Instrument) can be sold one or morc limes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer”) that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
scrvicing obligations under the Note. this Sccurily Instrument, and Applicable Law. There also might be
one or motc changes of the Loan Servicer unrelated to a sale of the Note. If there is a ¢change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the addicss to which payments should be made and any other information RESPA

i
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requires in conmection with a notice of transfer of scrvicing. I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan scrvicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s aclions pursuant to this
Security Instrumeni or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other warly herelo a reasovable period afler the giving of such nolice 1o lake corrective aclion. If
Applicable/caw provides a time period which must clapse before certain action can be taken, that time
pertod will (pe /deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to/cr.e given (o Borrower pursuant to Section 22 and the notice ol acccleration given to
Borrower pursuan: to Section 18 shall be deemed Lo satisfy the notice and opportunity to take corrcotive
action provisions of this'd«ction 20,

21, Hazardous S=sstances. As used in this Scction 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazzedous substances, pollulants, or wastes by Environmental Law and the
following substances: gasoline, ‘kerosone, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal lays and laws o the junisdiction where the Property is located that
relatc to health, safety or environmental proteriion; (c) "Environmenial Cleanup” includes any response
action, remedial action, or removal action, as lefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, (ontnbule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usé, disnosal, storage, or rclease of any Hazardous
Substances, or thrcalen to release any Hazardous Subslances; or/orin the Properly. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a, that.is in violation of any Environmenlal
Law, (b) which creates an Environmental Condition, or (¢) which, due %o t!e prescnce, use, or release of a
Hazardous Subslance, creates a condition that adversely alfcets the value of the Properiy. The preceding
two scnlcnces shall not apply to the presence, use, or storage on (he Fropeity of small quantities of
Hazardous Substances (hat are generally recognized to be appropriate to noime! residential uses and Lo
maintenance of the Properly (including, bul not limited to, hazardous substanccs 1.1 consumer products).

Borrower shall prompily give Lender writien notice of (a) any invesligation, cizim, demand, Iawsuil
or other action by any governmental or regulatory agency or peivate party involving the Prop.rly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge *(b) any
Environniental Condition, inctuding but not limited to, any spilling, leaking, discharge, release er Giizal of
telease of any Hazardous Substance. and (¢) any condition caused by the presence, use or releass o a
Hazardous Substance which adversely allects the value of the Property. If Borrower leams, or is notificd
by any governmental or regulatory aulhorily, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bomower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics, Lender shall give notice to Borrower prior to acccleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to care the default; (c) a date, not less than 30 days from the date
the notice is given to Borvower, by which the default must he cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in acecleration of the sums secured by
this Securily Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further ‘uform Borrower of the vight to reinstate after acccleration and the right to assert in the
forechosnr: proceeding the non-existence of a defanlt or any other defense of Borvower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option mal roovire immediate payment in full of all sums secured by this Sccurity Instrument
without furthcr Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not Limi*cd to, reasonable attorneys’ fees and cests of title evidence,

23. Release. Upon payzicit of all sums secured by this Security Instrument, Lender shatl release this
Security Tnstrument, Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing (his Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permilted undes-Anplicable Law.

24. Waiver of Homestead. In accoreancz with IMlinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois homestesd exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Bomower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeméntowith Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender’s intercsts in Borrovier s colfateral. This insurance may, but need
not, prolect Borrower’s interests. The coverage that Lender/prirchases may not pay any claim (hat
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but only afler jroviding Lender wilh evidence that
Borrower has obtaired insurance as required by Borrower's and Lender s/agr=cment. If Lender purchases
insurance for the coilateral, Borrower will be responsible for the costs of that irzurance, including interest
and any other charges Lender may impose in connection with the placement o5 the insurance, until the
clicctive date of the cancellation or expiration of the insurance. The costs of the insuritice may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be inore-than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
” _ 0.5::4 (Seal)
MARL JORDM("“: HO Borrower
Q ACEQM ! C}J) Lba"’“‘c‘llw‘[‘-‘\l”&a])
les HO «Borrower
Al v"wh&ﬂf (Seal)
Bor awir -Borrower
(Seal) ), (Seal)
-Borrower -Borrower
(Seal) | - (Seal)
-Borroweor -Rorrower
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STATE OEILLINOIS, Cook Conny st

R Ttmed |f‘{ J i , a Notary Public in and for said county and
statc do hereby certify that JORDAN C HO AND AGNES HO AND CHI H ¥ HO
Prendens Ho

personally known Lo me to be the same person(s) whose name(s} subscribed to the foregoing instrument,

appeared.before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrurient as his/her/their free and voluntary act, for the uses and purposcs therein set forth. o
Give:under my hand and official scal, thus Ho T day of cvwwt( .

Tl a//

Notary Pubhc / /

My Comumission Lxpitas: 5‘27({\;

PV
e i

“OFFICIAL SEAL"
TIMOTHY J. ORTIZ
Notary Public, State of Winols

My Commission Expires 03-27-2016

Loan ongination organizalion WELLS FARGO BANK, N.A.
NMLSR 1D 399801

Loan criginaior NATHAN HART

NMLSR 1D 442579
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LEGAL DESCRIPTION
Order No.: CH14001426

For APN/Parcel ID(s): 17-07-215-074-1004 and 17-07-215-074-1010

Unit 1648-2 and 1648-2P, together with an undivided percentage interest in the common elements in
Ontario-Ohio Condominiums, as delineated and defined in the Declaration recorded as Document No.
00358001, as ~aended from time to time, in Section 7, Township 39 North, Range 14, East of the Third
Principal Meridiaii.in Cook County, !llinois.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 26TH day of JANVARY, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the “Security Instrument"} of the same date given by the
undersigréa (the "Borrower") to secure Borrower's Note to WELLS FARGO BANK, N.A.

(the
"Lender"} of th¢ same date and covering the Property described in the Security Instrument
and located at:
1648 W OHIO ST _ 7%, CHICAGO, IL 60622

[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as;
ONTARIO-OHIO CONDOMINIUMS

[Name ¢ Condominium Project]
{the "Condominium Project”). If the owrers_2ssociation or other entity which acts for the
Condominium Project (the "Owners Associatin") " holds tille to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, preceeds and benefits of Borrmwer’s interest.

CONDOMINIUM COVENANTS. In addition to the coveniants and agreements made in the
Security Instrument, Borrower and Lender further covenant-and agree as follows:

A. CondominiumObligations.Borrower shall perform all Of Borrower's obligations under
the Condominium Project’s Conslituent Documents. The "Constitirers Documents” are the: (i)
Declaration or any other document which creates the Condominiumn Fioinct; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shapromptly pay, when
due, alt dues and assessments imposed pursuant 10 the Constituent Documents.

B. Property Insurance. S0 long as the Owners Association maintains,” witi-.a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium. Prrject which
is satisfactory to Lender and which provides insurance coverage in the amounts” {iicluding
deductible levels), for the periods, and against loss by fire, hazards included within Ara term
"extended coverage," and any other hazards, including, but not limited to, earthquak:ss<and
floods, from which Lender requires insurance, thenm: () Lender waives the provisionw in
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Seclion 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Seclion 5 to maintain property
insurance coverage on the Propery is deemed satisfied to the exient that the required
coverage is provided by the Owners Association policy,

V.nat Lender requires as a condition of this waiver can change during the lerm of the
loan.

Borrowver shall give Lender prompt nctice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the eveit i a distribution of property insurance proceeds in fieu of resioration or
repair following a“os> 1o the Property, whether to the unit or to common elements, any
proceeds payable lo Brwower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower.

C. Public Liability Insurancz. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaicn-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage-to-tander.

D. Condemnation, The proceeds—of any award or claim for damages, direct or
consequential, payable to Borrower in conuecticn with any condemnation or other taking of all
or any part of the Property, whether of th: unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby avsigned and shall be paid to Lender. Such
proceeds shalf be applied by Lender to the sums szcured by the Security Insirument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excep! after notice to Lender and with
Lenders prior writlen consent, either partition or subdivide the Property or consent to: (i) the
abandonment or {ermination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction.0y-fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} ary amendment to any
provision of the Constituent Documents if the provision is for the exprcss benefit of Lender:
(iy termination of professional management and assumption of self-mzaagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable tc¢ Ler.der.

F. Remedies. If Borrower does not pay condominium dues and assessments-when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap 7 shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower dind
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained
in !r\ s Condominium Rider.

Sl dunhd
\)5( it ' (Seal)
JGEDAN * %0 -Borrower AGNES HO -Borrower
= (Seal) (Seal)
HO -Borrower -Borrower
< b Jd A o i\mwt
-Borrower CHLI H ¥ HO ~Borrower
(Seal) - (Seal)
-Borrower -Borrower
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