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ASSIGNMENT OF REMTS

THIS ASSIGNMENT OF RENTS dated January 9, 2015, is made and eezuted between THE CHICAGO TITLE
LAND TRUST COMPANY, not personally but as Trustee U/T/A/D 04/12/2004 AND KNOWN AS TRUST NO.
1113101 (referred to below as "Grantor"} and AMERICAN COMMUNITY B%%i{ & TRUST . whose address is
P.O. BOX 1720

. WOODSTOCK , IL 60098 {referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing sccurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the ici'owing described
Property located in Cook County, State of lllinois:

PARCEL 1: LOTS 23 AND 24 (EXCEPT THE NORTH 4.0 FEET OF LOT 24) IN BLOCK 47 IN MELROSE
SUBDIVISION OF LOTS 3 TO 5 IN SUPERIOR COURT PARTITION IN THE SOUTH 1/2 OF SECTION 3 AND
10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: THE NORTH 4.0 FEET OF LOT 24 AND ALL OF LOTS 25 AND 26 IN BLOCK 47 IN MELROSE,

A SUBDIVISION OF LOTS 3 AND 5 IN SUPERIOR COURT PARTITION IN THE SOUTH 1/2 OF SECTION 3 yf’
AND SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN 'mf
COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 100-104 N. 13th Avenue, Melrose Park, IL 60160, The /\/
Property tax identification number is 15-10-217-035-0000 and 15-10-217-036-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
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9%, plus interes! fhereon, ol aithes Granior o
all claims by Lender againgt Borrowsyr and Grantor
nereafter arising, whathar related o
whethar dug or not Jdue, 8
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nereafter may become barred by any statoie of Hmitatzang W ywhether the obligation o rapay such amounts
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REVOLVING LINE OF CREDIT. This Assigniment secures the indebiedness moluding, without limitation, a
revoiving line of Credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Note, vut also any future amounts which Lender may advance to Borrower under the Note within
twenty {20} years frum the date of this Assignment to the same extent as if such future advance were made as
of the date of the execuzion of this Assignment. The revolving line of credit obligates Lender tc make advances
to Borrower so long as sorrower complies with ail the terms of the Niote and Related Documents

THIS ASSIGNMENT 1S GIVEN 70 SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PEREORMANCE
OF ANY AND ALL OBLIGATICUNS OF BORROWER AND GRANTOR UNDER THE NOTE. THIS ASSIGNMENT.
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR‘S WAIVERS . Grantoy wanwetnl nahts or detenses
“anti-deficiency” law. or any other law widCiromay pravent Lender ; aAINS
metuding a claim for deficiency to the extent-Urnder s ntherwise entited to a olain for w‘{usﬁ'lw ae‘-‘rm ar
after Lander's commencaement o completion o0 aogdoresiosure action either udiciaiy o PR BXBICise o
nowar of sale.
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intormed about the Property, Bosrower wawves any defenses nat o grice Dacauss ¢
uf Lender, including withou! limitabion any failure of Lender (o edaize anon the i?"fnu)g__méu
in reabzing upon the Froperty. Borrower agrees (o ramain fiable o ine ANpte
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PAYMENT AND PERFORMANCE. Except as otnerwiss pravided i this Agsignment or any §
Grantor shall pay o Lender alf armounts secured by this Assignmant as thay be
parform all of Grantor's f)biégaticn* undes this Assignment. Unless and undil Lendar :='<*erg»5<>es it righy
the Fents as provided below and so jong as there iz no defaull under this Assigndieni, Grantor may remain i
possessicn and control of and aperate and manage the Property ang collegn the Boots, orovided thal the
granting of the right 1o collect the Rents shall not constitute Lendar's consent to e use/vhaash oollataral i =
bankruptcy proceedns.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Orantor warnants that

il aha

o Hans angumbrances

free and clear of ol nghts,
andar n writing

Ownership. Graniors is entitled to receive the Bent
and olaims except as disclosed 10 andd accapted by
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Right to Assign, Grantor nas the fuil right, power and aurhority (o enter i this Assignmant and 10 assgn
and convey the Rents to Lender.

No Prior Assignment. Grantor fas not previously assigned or conveyed the Rents in any othar person by
any instrument now In force,

ot any of Granior's

Mo Further Transfer. OGrantor will
rights in the Rents except as provided n this As

LENDER'S RIGHT TG RBECEIVE AND COLLECT RENTS. Lender shal have the “‘:?n at any bme,
though no defauls shall bave occurred under thiz Assignment, 1o ooilect and regstve ne Berte

ignmen?t
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purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Praperty. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of al}
continuing costs 239 expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessnizia . and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. “ Lznder may do any and all things to execute and comply with the laws of the
State of lllinois and also all rtiier laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property

Lease the Property. Lender may rent.oivlease the whole or any part of the Property for such term or terms
and on such conditions as Lender may _desm appropriate.

Employ Agents. Lender may engage surn agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rént and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have ali of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do ary-of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing arts ur things shall not require Lender to do
any other spegcific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in ¢coniéction with the Property shall be
for Grantor's account and Lender may pay such costs and expenses froim thie Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; howzver, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied/to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rer{s crall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with inierest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment {A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (C} by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
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Default in Favor of Third Parties . Borrower o Grantor defauirs urie
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Defective Collateralization. This Assignment or any of the Raeigted Documenis coases 10 Be ol foces and
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However, this Event 6f Default shall not apply if there is a good faith dispute by Borrower or Grantor as 10
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect t0 any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guarantv/af :he Indebtedness.

Adverse Changs. -A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymenit-or performance of the indebtedness is impaired.

Insecurity. Lender in goed. faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and it Grantor has not been
given a notice of a breaci of the same provision of this Assignment within the preceding twelve {12)
months, it may be cured if Grantsr ‘after Lender sends written notice to Borrower demanding cure of such
default: (1) cures the default within-ten (10) days; or (2) if the cure requires more than ten {10} days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and complates all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practicai

RIGHTS AND REMEDIES ON DEFAULT. Upon ths uccurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the fallowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at i(s_antion without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payadle, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borruwei or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid. and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance oi thi< right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's atrorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotia‘e thie same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's zeriend shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for *ie demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or thro)ai a receiver.

Mortgagee in Possession. tender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
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demand strict comp!iar;ce with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {(unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States ricil, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the Daginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party s’address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current addresz. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lende:! tccany Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purgosze-of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circurrsrsnce, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other-Ciicumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid.2nd enforceable. [f the offending provision cannot be so
modified, it shall be considered deleted from tiis Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provisicn of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assionment.

Successors and Assigns. Subject to any limitations stated n this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to.t"¢ benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a peison other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with velerence to this Assignment and the
Indebtedness by way of forbearance or extension without releasing. Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Alsignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jurv. trial in any action,
proceeding, or counterclaim brought by any party against any cother party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights ‘and.benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means any and all persons and entities signing the Note.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.
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expressty understood and agreed that nothing o s Assignment or in the Note shall ne son
any lability on the part of Grantor oersonally 19 pay the Mo
other ndebtedness under this Assignment, or 1o neifonm
this Assignment, ail ;
haereaftar ud*manq any -'if‘.
personally are cong

shall fook soiely
crested by this Ass
iabtity of any guaranio

TRONENY L) a8 rudsien as prov

such Trustes

rand

by Io axesite thin n,:twmefm, andd i1 s

e Tetel]

e

it any. bhaing 5—:~:r}re.-ss%‘-,r

this Aggignment,

SR € SUCLEBEDS
af the Note and ¢ or owmers o any indeblednes
BoTe i '

IR STRERE T L I
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JANUARY 9, 2015.

GRANTOR:
SERREEXETRES
A
g8 EL g% 23
5= o2 aT®S 3
THE CHICAGO TITLE LAND TRUST COMPANY, TRUSTEE U/T/A/D 2% g.25 fGz ::g
04/12/2004 AND XNOWN AS TRUSTNO. 1113101 25 S%E;,gg gggu.
- - 0 " E-2 [ ]
‘ ‘ § S0 § g’gﬁu
BwZEZzgggytﬁ; ‘ze §g,~:§§§§ga§
Authorized Signer fo: THE CHICAGO TITLE LAND TRUST 58 B-s3% E-i:
COMPANY, TRUSTEE U T/A/D 04/12/2004 AND KNOWN AS ,,Eg-z’,, =g §§§.
TRUST NO. 1113101 23g28 §§§ 5
EEH L E
LEL S RAXED
w [Tdd tad )
TRUST ACKNOWLEDGMENT .za =g5 4 5..%’5,% g
gE3z-ks
E-zg!aﬁd
2, 28 g
. Foaxl §§
STATE OF Lol S ) F<¥ad L
} 88
COUNTY OF DV Paa” ,
On this %114\- day of \’/m Aty / _?yf{/é’_ before me, the undersigned Notary
Public, personally appeared BAATIENT TN AT , ‘imﬁi inaw of THE

CHICAGO TITLE LAND TRUST COMPANY, TRUSTEE U/T/A/D 04/172/2004 AND KNOWN AS TRUST NO.
1113101, and known to me to be an authorized trustee or agent of the trust that executed the ASSIGNMENT
OF RENTS and acknowledged the Assignment to be the free and voluntziy act and deed of the trust, by
authority set forth in the trust documents or, by authority of statute, for the uses and purposes therein

mentioned, and on oath stated that he or she is authorized to execute this Assignme:itand in fact executed the
Assignment on behalf of the trust. n

SN TN X
By "\W:Q\M\“U{\ Residing at

Notary Public in and for the State of _ F ( L s A &/ =

Seseseees:
My commission expires —+1CIAL SE/-
' jub“co State -
- o0 Exires -
.&adasﬂi
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"OFFICIAL SEAL” :
PATRICIA L. ALVAREZ :
Notary Public, State of Minois
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