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et seq. because the application was taken by an exempt entity.
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RECORDATION REQUESTED BY:
AMERICAN METRO BANK
Main Branch
4878 N Broadway
Chicago, IL 60640

WHEN RECORDED MAIL TO:
AMERICAN METRO BANK
Main Branch
4878 N Broadway
Chicago, IL 60640

SEND TAX NOTICES TO:
AMERICAN MFETFO BANK
Main Branch
4878 N Broadway
Chicago, IL 60640 X FOR RECORDER'S USE ONLY

This Mortgage prepared by:
DTQ, LN #1322649001
AMERICAN METRO BANK
4878 N Broadway
Chicago, IL 60640

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount ‘¢i ‘ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgags, excead $245,000.00.

THIS MORTGAGE dated February 2, 2015, is made and executed betw<ex Bobby Hong, whose address is 925
W. Lawrence Ave. Unit #D, Chicago, IL 60640 and Jennifer Hong a/k/a Jznnifer T. Hong, whose address is
925 W. Lawrence Ave. Unit #D, Chicago, L 60640 (referred to below as “Crartor") and AMERICAN METRO
BANK, whose address is 4878 N Broadway, Chicago, IL 60640 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants’ and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togetiter with all existing or
subsequently erected or affixed buiidings, improvements and fixtures; all easements, Jights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilii=s with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County,
State of lllinois;

UNIT E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
LAWRENCE PARK CONDOMINIUM ASSOCIATION 1l AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 95019248, AS AMENDED, IN THE EAST 12 OF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 925 W. Lawrence Ave., Unit #E, Chicago, IL. 60640.
The Real Property tax identification number is 14-17-205-053-1002.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more cof them, as well as
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Loan No: 1322649001 (Continued) Page 2

all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommaodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable. if the Lender is required to give notice of the right
to cancel under Truth in Lending in connection with any additionatl loans, extensions of credit and other
liabilities or obligations of Grantor to Lender, then this Mortgage shall not secure additional loans or obligations
unless and until such notice is given,

Grantor presentiy assigns to Lender alt of Grantor's right, title, and interest in and to all present and future
leases of the Progery and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code secudlty-interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Borrower or Grantor whethei o not the advances are made pursuant to a commitment. Specifically, without
limitation, this Mortgage secures i1 addition to the amounts specified in the Note, all future amounts Lender in
its discretion may loan to Borrower or Grantor, together with all inferest thereon.

THIS MORTGAGE, INCLUDING THE ASSICNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, {S GIVEN'TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGAT(ONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCZEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all righis or-defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may plevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is ctharwise entitied to a claim for deficiency, before or
after Lender's commencement or completion of any forec'osure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wareants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor hag the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (c) the provisiens of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to GrantorZ _(d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information shout Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower “including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower erid Granter shail
pay to Lender all Indebtedness secured by this Mortgage as it becomes due, and Borrower zind Grantor shall
strictly perform all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and controf of the Property: {2} use, operate or manage the Property; and (3} collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposai, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; {2} Grantor has no knowledge of, or reason to believe that there has been,
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except as previously disclosed to and acknowledged by Lender in writing, (a} any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section/cf the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not b& eanstrued to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The reoresentations and warranties contained herein are based on Grantor's due diligence in
investigating the fropsity for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender forindemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such lavis: and (2) agrees to indemnity, defend, and hold harmless Lender against any
and all claims, losses, liaghities damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting frory 2 hreach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disnosal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property. whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shal!
survive the payment of the Indebtedness ary <ne satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisiion nf any interest in the Property, whether by foreclosure or
otherwise,

Nuisance, Waste. Grantor shall not cause, conducto: permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or 4y portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant 1o any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, <ail, aravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any lraprovements from the Real Property
without Lender's prior written consent. As a condition to the removei ol any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may ente; “pon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Freperty for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such taw, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
s0 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
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days’ prior written notice to Lender and not containing any disclaimer of the insurer’s liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
speciat flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may.«ncke proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and gpp’y the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property, If Lender elects to apply the proceeds to restoration
and repair, Grantor shal repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shai, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonab’e-cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not/oeen disbursed within 180 days after their receipt and which Lender has not
committed to the repair or resturation of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then t) pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness.) If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be pair to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If any action or praceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to cornply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failu/e o discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Rzlated Documents, Lender on Grantor's behalf may
{but shall not be obligated to} take any action that Lendér deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining, and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will ther. bea” interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repaymient by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {(A) be rayzole on demand; (B} be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) th& remaining term of the Note: or
(C) be treated as a balloon payment which will be due and payable at the Note's ratyrity., The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rigiits 2nd remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, titte report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the ftitle to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender

SRR b - W s e e e - . et e it e
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MORTGAGE
Loan No: 1322649001 (Continued) Page 7

Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a pface
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender {secured party)} from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact aze a part of this Mortgage:

Further Assuranses. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and del'ver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and
when requested by Lander, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such ofiivns and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certifizates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectiatz, complete, perfect, continue, or preserve (1} Borrower's and Grantor's
obligations under the Note, this’Mortgage, and the Related Documents, and (2} the liens and security
interests created by this Mortgage (is first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expeasezs. incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Crantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-indaet for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be/esessary or desirable, in Lender’'s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness, including without iimitation all future
advances, when due, and Grantor otherwise performs all the obligetinns imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable satisfastion of this Mortgage and suitable
statements of termination of any financing statement on file evidencing Leridar's security interest in the Rents
and the Personal Property. Grantor will pay, if permitted by applicable law, ary,reasonable termination fee as
determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrowei, ‘whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lerder is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptcy or to any simlar-person under any
federal or state bankruptcy law or law for the relief of debtors, {B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender ar any of Lender's property, or (C} by
reason of any settlement or compromise of any claim made by Lender with any claimant (inctuding without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
dectare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected hy Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments iereived in payment thereof in the name of Grantor and to negotiate the same and coliect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for vehich the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise i*s rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessicn. ‘Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the procecds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or recsiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist“whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. “£'nployment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial cecree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law;, “ender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedics provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrevrar.and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and renvedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by sepaiate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ¢f any public sale of the
Personal Property or of the time after which any private sale or other intended dispcsitizn of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days-before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
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continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the oftending provision
ilegal, invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision
shail be considered modified so that it becomes legal, valid and enforceable. If the offending provision
cannot be so modified, it shall be considered deleted from this Mortgage. Unless otherwise required by
law, the illegality, invalidity, or unenforceability of any provision of this Martgage shall not affect the
legality, validity or enforceability of any other provision of this Mortgage.

Merger. Ther= shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate ir. th2 Property at any time held by or for the benefit of Lender in any capacity, without the
written conser: of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershipof the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may Joal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbsarance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the infebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage nerehy waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party agains: any other party.

Waiver of Homestead Exemption. Grantor hireby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as tb all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms-sn&!l have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all refsranices to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terr:s used in the singular shall include the plural,
and the plural shall include the singular, as the context may require.” Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the-Uniform Commercial Code:

Borrower. The word "Borrower” means JB Lawrence Real Estate, iré.: Bobby Hong; and Jennifer Hong
a/k/a Jennifer T. Hong and includes all co-signers and co-makers signing the Note and all their successors
and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and tocal statutes,
regulations and ordinances relating to the protection of human health or the environment ~including without
limitation the Comprehensive Environmental Response, Compensation, and Liability “Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, ruies, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The ward "Grantor" means Bobby Hong and Jennifer Hong a/k/a Jennifer T. Hong.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances® mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

{

A 'E:/\’_:.Zf";f”g':-: ot
Jennifer Hong a/k/a Jenmfer T. Hong,-Guarantor

X

IND!VIDUAL ACKNOWLEDGMENT

L .
STATE OF L]K\ nor s / )

‘ ) 8§
COUNTY OF G” o - )

On this day before me, the undersigned Notary Public, persenally appeared Bobby Hong, Guarantor and
Jennifer Hong a/k/a Jennifer T. Hong, Guarantor, to me known t5 bw the individuals described in and who
executed the Mortgage, and acknowledged that they signed the Muricaae as their free and voluntary act and

deed, for the uses and purposes therein mentioned. Op ~,
w
Given under my hand and official seal this 0z day of -\\’ e "'_Z?‘s‘\“;/ _. 20 l( .
N N ’ ‘ -»b n —
By YQ}DL L{ H‘\r\a’. G\Q/ \le“\‘&l&*r 3 ‘“9 Residing at L™ (. wsrule ‘Aup ‘ C@\/«Mjc _L(
—
Notary Public in and for the State of .__\,\\\ Mey & - (O b ©
) A
My commission expires O\ { ©7 / 2t } Mﬁ%\ “H"‘[’h“‘u“li‘f"“;,%
vl COrRIoeL )y G N XPRES
—~ M ¥ [ H I
}\/ /‘ }\,«,\,./‘ S L u‘\,rxmf‘\-”\/v"v:;’
LaserPro, Ver. 14.5.10.004 Copr. D+H USA Corporation 1997, 2015. All Rights Reserved. - 1L

ZAAPPS\DH\CFI\LPL\GO3.FC TR-2638 PR-9




