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MORTGAGE

MIN 100020071279834977
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DEFINITIONS

Words used in multiple sections of this document are'defined below and other words are defined in
Sections 3, 11, 13, 14, 20 and 21. Certain rules regarding <ne usage of words used in this document are
also provided in Scetion 16.

(A} "Socurity Instrument" means this document, which is dated May 21, 2013 ,
together with all Riders 1o this document.
(B) "Borrower” is Minerva Valencia and Miguel Valencia, Wife and liustanr’

Borrower is the morigagor under this Security Instrument,

{C) "MERS" is Mortyage Electronic Registration Systems, Inc. MERS is a separate corporation that is
ucting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and wclephone number of P.O. Box 2026, Flint, MI 48301-2026, te}. (848) 67%-MERS.
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(D) “Tender' is Century 21 Mortgage

Lenderisa Corpuration
organized aml caisting under the laws of New Jersey
Lender's address is 1 Mortgage Way, Mount Laarel, NJ 08054

{E) "Note" means the promissory note signed by Borrower and dated May 31, 2013

The Note states that Borrower owes Lender

Two Hundred Thirty-Two Thousand Six Hundred Fifiy Dellars and Zero Cents Dollars
(U.S.8232,650.00 ) plus interest. Borrower has promised to pay ihis deb in regular Periodic
Paymenis «nd 1o pay the debt in tull not later than June 01, 2028

(F) "Properdy’ means the property that is described below under the heading "Transier of Rights in the
Propenty.”

(G) "Loan" imarg the debt evidenced by the Note, ples interest, any prepayment charges and late charpes
due under the e, sad all sums due under this Security Instrunient, plus interest,

(H) "Ridery" m&us all-Raders to this Security Insirument that are execuied by Borrower. The following
Riders are 10 be execuied u» Borrower [check box as applicable:

Adjustable Rate Rider l.l Candoeninium Rider [_1 Second Hone Rider

Balloon Rider [-’ £ ained Unit Development Rider ] Family Rider

VA Rider [:] Biwsckly Payment Rider E Other(s) [specify]
1. Fixed Rate Rider

(I) "Applicable Law" means all controllin, upplicable federal, state and local statutes, reyulations,
ordinances and administrative rules and orders (that have the effect of kaw) as well as all applicable final,
nan-appeatable judicial opinions.

(J) "Community Association Dues, Fees, and Asseszmonts' means all dues, fees, assessments and other
charges that are imposed om Berrower or the Propeity” by a condominium associaiton, homeowners
association or similar organizstion.

(K) "Electronic ¥unds Transfer" mcans any transfer of fuuds, other than a fransaction originated by
check, draft, or similar paper instrument, which is imiiated thigugh an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as o orcder, {nsiruct, or awnorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin-ofisale transfers, automated teller
maching transactions, transfers initiated by telephene, wire transfers, 2d auwtomated clearinghouse
transfers.

(L) "Escrow Ttems' incans those items that are described in Section 3.

(M} "Miscellaneous Proceeds™ means any compensation, settlement, award of darsages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in/Suciion 5) for: {i)
damage to, or destruction of, the Property, (i) condemmation or other 1aking of all ve oy parl of the
Property; (iil) conveyance in liev of condemnation; or (iv) misrcprescntations of, or omissicus as to, the
value and/or condition of the Property.

(N) "Mortgage losurance' means insurance protecling Lender against the nonpayment of, or defiel) on,
the Loan,

(0} "Perivdic Payment" means the regulasly scheduled amount due for (i) principal ani! interest under the
Note, plus (i) any amounts under Section 3 of this Sceurity Instrument.,

(P) "RESPA™ means the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 ei seq.) and its
implementing regutation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or #ny additional or successor legislation ur I‘LLL!]dlli)n that governs the same subject maller. As used
in this Security Instumem, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
wa "fedcra[ly related mortgage loan” even if the Loan docs not qualify as a "federally related morigage
loan" under RESPA,
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() "Successor in Interest of Borrower" muans any party that has taken title 10 1he Property, whether or
not that party has assumed Borrower's obligations under the Notw and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstruroent secures 1o Lender: (i) the repayment of the Loan, amd all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements unter
this Security Instrumment and the Note. For this purpose, Borrower docs hercby morigage, grant and
convey v MERS (solely as nominee for Lender and [ender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction|
of COOK {Name of Recording Jurisdiction):

Sce Attacned Legal Description

Parcel ID Number: \ q - 03 “’3[0 - NJ: "'OUUO which currently has the address of

4538 South Knox Avenue [Street]
CHICAGO HV m \/ (Cityl_Illinvis 60632 [2ip Code]
{"Property Address™):

TOGETHER WITH all the improvements now or hercafler crecisd on the property, and afl
easements, appuricpances, and fixtures now or hereafier a part of the proger'y. All replacements and
additions shall also be covered by thix Sccurity Instrument. All of the foregaing is referred 10 in this
Security Instrumcnt as the "Property.” Borrower understands and agrees that MERL dolds only legal title
to the imerests granted by Borrower in this Security Instrument, but, if necessary 1o cowply with law or
custom, MERS (as nomince fur Lender and Lendes's successors and assigns) has the right: fo exercise any
or all of those interests, including, hut pot limited to, the right 10 foreclose and scil the Prapaiiy; and to
lake any action required of Lender including. but not linited to, releasing and canceling’ this-Securily
Insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ‘any has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except fur
encumbrances of record, Borrower warrants and will defend generally the itle 10 the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenands with limited variations by jurisdiction to constitote a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Tiems

TITHRIM?
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pursuant to Section 3. Payments due under the Note and this Security Insteument shadl be made in U.S.
currency. However, i€ any cheek or other instrument seceived by Lender as payment under the Note or this
Security Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent payments
due nnder the Note and this Security Instrument be made in one or mure of (he following forms, as
selected by Lender: {a) cash; (b} money order; (¢} certified check, hank check, treasurer's check or
cashier's cheek, provided any such check is drawn upon an institulion whose deposits are insured by a
federyl agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are decmed received by Lender when received at the location designated in the Note or at
such uther location as may be designated by Lender in aceordance with the notice provisions in Section 15.
Lender may return any payment or partial paynxent ¥ the payment or partial payments are insufficicnt w
bring the Loan current. Lender may accept any payment or partial payment insufticient 10 bring the Loan
current, v.ithout waiver of any rights hercunder or prejudice to its rights to refuse such paymical or partial
paymeiiis é the future, but Lender is nol obligated 1o apply such payments at the time such payments are
accepted. If rach Periodic Paymenl is applied as of its scheduled due dare, then Lender need not pay
interest on un2pelied funds, Lender may hold such unapplied funds until Burrower makes payment 1o bring
the Loan currenlf-Rorrower does not do so within a reasonabie period of time, Lender shali either apply
such funds or reture-tivim 1o Borrower, If not applied carlicr, such funds will be applied 10 the outstanding
principal balance under th: Note immediately girior to fureclosure. No offset or claim which Borrower
might have now or in the 7uture against Lender shall relieve Borrower from making payments due vader
the Note and this Security Insing nent or performing the covenants and agreements secureld by this Security
Instrument.

2. Application of Paymeats or Proceeds. Except as otherwise described in this Scction 2. all
payments acceptul and applied by Lender shail be applied in the following order of priority: (a) interes
due under the Nete; (b) principal due under/ bz Nuoie; {c) amounts due under Section 3. Such paymenty
shall be applicd 10 cach Periodic Payment ir the order in which it bocame due. Any remaining amounts
shall be applied first to late charges, sccond (0 an othzr amounts due under this Security Tnstrument, and
then to reduce the principal balance of the Note.

If Lender recvives 2 paymen! from Borrower for + delinquent Pericklic Payment which includes a
sufficient amount to pay any Jate charge due, the paymend zaay be applied 10 the delinguent paymcni and
the late charge. If mwore than one Periodic Paymenlt is outstandirng, Lender may apply any payment received
from Borrower to the repayment of the Periodiv Paymunts if, auJd to tha extent that, each paytoent can he
paid in full, To the cxienl thal any excess exists after the payment isiapplisd o the [ull payment of one or
mure Periodic Payments, such excess may be applicd 1o any late charges 4rg,. Volunlary prepayments shall
be applied first to any prepoyment charges and then as described in the Noie.

Any application of payments, insurance proveeds, or Miscellaneous Procéods 1o principal due under
the Note shall awl extend ar posipone the due date, or change the amwunt, of the Periatic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, unti] the Note is paid in full, a sum {the “Funds™) to provide for payment 2f zmounts due
for: (a) taxes and assessmens and other items which can altain priority over this Security incdvment as a
lien er encumbrance on the Property; (b) feaschold payments or ground rems on the Property, it any; {c)
premiums for any and all msurance required by Lender under Scection 5; and {d) Mortgage Hisivance
premiums, if any, or any sums payable by Borrower o Lender in liew of the payment of Morigage
Insurance premiums in accordance with the provisions of Scclion 10, These items are called "Escrow
TIiems.™ At origination or at any timc during the term of the Loan, Lender may require that Community
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such does, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shull pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Fserow hems, Lender may waive Borrowcr's
obligation w pay 10 Leader Funds for any or all Bscrow lems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
27983497
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dve for any Escrow liems for which paymunt of Funds has been waived by Lender amd, if Lender reguires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to pravide receipts shall for all pusposes be dectied Lo
be a covenant and agreement contained in this Security Insirument, as the phrase "covenant and agreement”
is used in Section Y. If Borrower is obligated t pay Escrow Items directly, pursuant to a waiver, amd
Borrower fails to pay the amount due for an Escrow lem, Lender may excreise its rights under Section Y
and pay such amount and Borrower shall then be obligaied under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow ltems at any time by a notice given in
accordance with Scetion 15 and, upon such revocation, Borrowsr shull pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lep<er may, at any time, collect and hold Funds in an ‘amount (a) sufficient 1o permit Lender to apply
the Fuads-ar the time specificd under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate (he amount of Funds due on the basis of current data anil
reasonable esiipaics of expenditures of future Escrow Items or otherwise in accordanc: with Applicable
Law.

The Funds sial e held in an instiition whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.-Lender shall apply the Funds to pay the Escrow ltems no later than the ume
specified under RESPA. Lendas siail nof churge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veridying the Escrow Items, unbess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o B ziaid on the Funds, Lender shall not be reguired to pay Borrower
any intcrest or carnings on the Funds. Boirowir and Lender can agree in writing, however, that inferest
shall be paid on the Punds. Lender shall give 1o Borrower, without charge, an anmual accounting of the
Funds as reguired by RESPA,

If there is a surplus of Funds held in eserow, (as iefined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPZ 17 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ragared by RESPA, and Borrower shall pay w
Lender the amount necessary to make up (he shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as #2:fined under RESPA, Lender shall
notify Borcower as required by RESPA, and Barrower shall pay to Lender ihe amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 moikly paymonts.

Upon paymeni in full of all sums secured by this Security Instrument, Tender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Burrower shall pay all taxes, assessments, charges, ‘fives, and impositions
atuibutable 10 the Property which can attain priority over this Sccurity [nstrument, leasehold payments o
ground rents on the Property, if any, and Couununity Association Dues, Fees, and Assessiaerc if any. To
the extent that these items are Escrow ltems, Burrower shall pay them in the manner provided n Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrun‘ent nnless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner accep.able
to Lender, but only so long as Borrower is performing such agreement; () cuntests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of she Ticn while those proceedings are pending. but only until such proceedings
are concluded; or (c) secures from the holder of the lien un agreement satisfactory 1o Lender subordinating
the lien 1o this Security Instrument. Tf Lender determines that any part of the Property is subject to a lien
which can atiain privrity over this Security Ipstrument, Lender may give Barrower a notice identifying the

T1279434497
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or 1ake one or
rmare of the actons set forth above in this Section 4.

Lender may require Borrower (o pay a ume-tinw charge [or a veal estate 1ax verification and/or
reporting service used hy Lender in connection with this Loan.

5. Property Insurance. Borrawer shall keep the improvements now existing or hereafler crected on
the Properly msured against loss by fire, hazards included within the ferm “extended coverage,” and any
other hazards including, but nm limited o, carihquakes and floods, for which Lender requires insurance,
This insurance shalt be maintained in the amouns (including dednctible tevels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentenves van change during the term of
the Loan, The insurance carrier providing the imsurance shall be chosen by Borrower subject 10 Lender's
right to disapprove Borrower's choice, which right shall not be excroised wnreasonably. Lender niay
require’ Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for Mond zone
determination. cerlification and tracking services; or (b) a one-time chasge for flood zone determination
and certificatio| services and subscquem charges each time remappings or similar changes occur which
reasenably mrgnt-afiect such determination or curiification. Borrower shall also be responsible for the
payment of any fues finposed by the Federal Emergency Management Agency in connection with the
review of any flood zors Cetertnination resulting from an objection by Borrower.

Il Borrower fails i maintain any of the coverages described above. Lender may oblain insurance
coverage, al Lender's option sod Borrower's expense. Lender 3 under no obligation 10 purchase any
particnlar type or amount of coveranc: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eauity in the Property, or the conlenls of the Property, against any risk,
hazard or liability and might provids frecter or Jesser coverage thatt was previously in effect. Borrower
acknowledges thut the cust of the insurarce coverage so abtained might significantty exceed the cost of
insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall
become additiunal debt of Borrower secured by this Security Instrument, These amounts shall bear interest
a1 the Note rate from the date of dishurscinent ana sbaii be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 10 disapprove such policies, shall include a standard ‘morigage clause, ard shall name Lender as
mortgagee anl/am as an additional loss payee. Lender shall havs'ine right to hold the policies and rencwal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipls of paid premivms and
renewal notices. I Borrower obtains any form of insurance coverage, not-otherwise required by Lender,
for damage to, or destruction of, the Properiy, such policy shall include = standard mortgage clause and
shall narne T.coder as mortgagee andfor as an additonal loss payee.

In the event of loss, Burrower shall give prompt notice te the insurance carricriand Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrowr vtherwise agree
in writing, any insurance proceeds, whether ar nol the underlying insurance was required by Lender, shal)
be applied {4 restoration or repair of the Property, if the restoralion or repair is economicaily teasible and
Lender’s security is not lessened. During such repuir and restoration period, Lender shall have fnc'right 10
hold such insurance procecds until Lender has had an opportunity v inspect such Property to ensue? the
werk has been completed to Lender's satisTaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payrment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Tender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration ar repair i nol economically feasible or Lender's sceurity would be Jessened, she insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or ot then due, with

TIZ7983497
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the excess, il any, paid to Borrower. Such insurance proceeds shalk be applied in the order provided {or in
Seetion 2.

If Borrower abandons the Praperty, Lender may file, negotiate and scitle any available insurence
claim and related matters. If Borrower does not respumed within 30 days to a notice from Lender that the
insurance carrier has offered to scitle a claim, then Lender may negotiate and seitte the claim. The 30-day
period will hegin when the notice is given, In either cveni, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurange
proceeds in an amuunt not e exceed the ameunts unpaid under the Note ur this Security Insirument, and
(b) any oiher of Borrower's rights (other than the right 10 any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay-anounts unpaid under the Note ur this Security Instrument, whether or not then duc.

6. Olornancy. Borrower shall occupy, establish, and use the Property ay Borrower's principal
residence within &0 days after the execution of this Securily Tnstrument and shall continue te occupy the
Property as Boircwss's principal residence for at least one year after the dase of ocvupancy, unless Lender
otherwise agrecs e wiiting, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whicn are beyond Burmower's control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Moperty, allow the Properly 1o deteriorate or commit waste on the
Properiy. Whether or not Borrgwer ix-tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioraling or decreasing in value due to its condition. Unless it is
determined pursuant 16 Section § that (rerair or restoration is not economically feasible, Burrower shall
promply repair the Property if damaged to avoid further deterioralion or damage. If insurance or
condemnation proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower
shall be responsible for repaising or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurance or condemnation provecds are not sufficient
to repair or resivre the Property, Borrower is not selieved #4 Porrawer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-zud ingnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impruvemerts on the Property. Lender shall give
Borrower notice at the time of or prior lo such an interior inspection speciiviag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull 1f; /uring the Loan application
process, Borrower or any persons of entilies acting at the direction of Bedoswe: or with Borvower's
knowledge or consent gave matcrially false, misleading, or inaccurate information, o statements (o Lender
{or failed to provide Lender with material information) in connection with the™ Loan. Material
representations include, but are not limited to, representations concerning Rorrower's ociuzancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instiucacent. If
(a) Borrower [ails to perform the covenants and agreemenis conlained in this Securily Instrument, (o) ‘here
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Securily Tnstrument (such as a proceeding in bankrupliey, probate, for condemnation or forfeiture, fur
enforcement of a lien which may astiain priority over this Security Insirument or lo enfosce laws or
regulasions), or (c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protecl Lender's interest in the Property and righls under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or reparing
the Property. Lender's actions can include, but are aet limited to: (a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in courl, aml {c) paying reasonable

17983497
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allorneys” fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding, Securing the Property includes, but is not limited 10,
entering the Froperty to make repairs, change locks, replace or board up doors and windows, drain waker
from pipes, climinate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may tuke setion wnder this Section 9, Lender does not have to do so and is nut
under any duty or obligation to de so. It is agreed that Lender incurs no liability for not 1aking any or alt
actions authorized under this Section 9.

Any ameunts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumenl. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon potice from Lender 10 Borrower requesting

ayment,
Py If this Security Instrunwent is on a lewschold, Rorrower shall comply with all the provisions of 1he
lease. If Burrower acquires fee title 1o the Property, the Jeasehold and the fec title shall not merge unless
Lender agrees 1o the merger in writing.

10, Fioripage Insurance. I7 Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt pey the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage insniance coverage required by Lender ceases to be available from the morgage insurer that
previously provided sech insurance and Borrower was required to make separately designated paymenis
toward the premiuns for Morygase Insurance, Borrower shall pey the premiums required to obtain
coverage substantially eqvivalent to the Mortgape Tnsurance previously in effect, al a cost substaniially
equivalent o the cost 1o Beiiower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by uuder, If substantially equivalent Morigage Insurance coverage is not
availahle, Borrower shal] continue 17 pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverape ceased 10 be in effect. Lender will accupt, usc and retain these
payments as a non-refundable loss reserte in licw of Morigage Insurance. Such loss reserve shall b
non-refundable, nolwithstanding (he fact thar the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earzangs on such loss reserve, Lender can no longer sequire loss
reserve paymenls 1l Mortgage Insurance coverage (inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, i5 obtained, and Lendor requires
separately designated payments toward the premiums (or Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the f.oun and Borrowsr was required 10 make separately designated
paymenls fuward the premiums for Morgage Insurance, Zsoroover shall pay the premiums required to
maintain Mortpage Insueance in cffeet, or o provide a non-efundable Joss reserve, until Lender's
requiremmnent {or Martgage Insorance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requiret by ‘Applicuble Law, Nothing in this
Section 1) afiets Boreower's obligation to pay interest at the rate provides in the Note.

Mortgage Insurance reimburses Lender (or any entily thal purchasis s Note) for certain losses it
may incur if Borrower does nol repay the Toan as agreed. Borrower is ‘ov s party o the Mongage
Insuraoce,

Mortgage insurers cvaluate their total risk on all such insurance in force froe Cime o time, and may
enter into agreements with other parties that sharce or modify their risk, or reduce losses: [hase agrecmenits
are on terms and conditions (hat are satisfactory to the mortgage insurer and the other party & partics) 10
these agreements. "These agreements may reguire the moripage insurer to make payments usipg any source
of funds that the mortgage insurer may have available (which may include funds ohiained frem vorigage
Insurance premiums),

As a result of these agrecmunis, Lender, any purchaser of the Note, another insurcr, any reiasurer,
any other eatity, or any affiliate of any of the foregoing, may ruceive (directly or indirectly) amounts that
derive from (or might he characterized as) a portion of Borrower's payments fur Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing tosses. If such agreement
provides that an affiliate of Lender 1akes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the jusurer, the arrangement is often termed "capiive reinsuranee.” Further:

a) Any such agreements will not affect the amounts that Borrower has agreed to pay o
ﬁaﬁ%ﬁ}& Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 10 aay refund.

ILLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER
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{b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and ohtain canceftation of the
Mortgage Insurance, (o have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgape Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture., All Miscetlaneous Proceeds are herchby
assipned 0y aod shall be paid to Lender.

If the Property is dumaped, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is vot lessened.
During such repair and restoration period, Lender shall have the right to hold such MisceHaneous Proceeds
until Lender has had an oppartunity to inspect such Property to ensure the work has been completed to
Lender's setisfaction, provided that such inspection shal! be undertaken promaptly. Lender may pay for the
repairs and-cestoration in a single disburscment or in a series of progress payments as the work is
completea. Tntess an agreement is made in writing or Applicable Law requires interest 1v be paid on such
Miscellaneous Froseeds, Lender shall not be required 10 pay Borrawer any interest or earnings on such
Miscelaneous Froceeds. If the restoration or repair is not economically feasible or Lender's security would
he lessened, the Miscoilaneous Proceeds shall be applied 1o the sums sceurced by (his Sccurity Instrument,
whuther or ol then dué, with the excess, if any, paid 1o Borrower. Such Miscellancous Proceeds shall be
applied in the order previded for in Section 2.

In the evem of a lowa’ taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd 1o the sums secured by this Security Instrument, whether or not then dug, with
the eacess, H any, paid (0 Borrower!

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair markel
value of the Property immediately beiory the partial 1aking, destruction, or loss in value is equal to or
greater than the amount of the sums secires by this Security Instrumenl immediately before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Tnstrument shall be reguced by the amount of the Miscellancous Proceeds
muldplied by the following fraction: (2) the total umount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Praperty
unmediately before the partial taking, destruction, or lost i vatue. Any balance shall be paid 1o Barrower.

In the event of a partial taking, destruction, or loss in‘vatue of the Property in which the fair market
value of the Property immediatcly before the partiad taking, cestruction, or loss in value is less than the
amount of the sums secured immediately before the partial takng, destructivm, or loss in value, unless
Barcower and Lender otherwise agree in writing, the Miscellaneous Proceerds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are then duc,

Il e Penperty is abandoned by Borrower, or if, after notice by Leader 10 Borrower that the
Opposing Party (as defined in the next senterce) offers to make an award 1o sétile a claim for damages,
Borrower fails 1o respond 1o Lender within 30 days after the date the notice 1s given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to resiuration or repair o 1he Property or 1o the
sums secured by this Secueity Instrument, whether or not then due. "Opposing Party" m.ans the third parly
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has axignifof action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action v proceeding, whether civil or criminal, i begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ar Jeoder's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing (he action or proceeding to be
dismissed with a ruling that, in Lender's judlgment, precludes forfeitare of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurily Tnstnunent. The proceeds of
any award or ¢laim for damages that are auribuiable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

Al Miscellaneous Proceeds that are nat applied to restoration or repair of the Froperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amorlizalion of the sums secured by this Security Instrument graated by Lender

TIZFOR M7
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME@

@ 6A{L) ps10) who Poge 8 of 15 nials: Form 3014 1/01
4 )



1504147025 Page: 11 of 18

UNOFFICIAL COPY

10 Borrower or any Successor in Interest of Borrower shall not operaie to release the liabitity of Borrower
or any Successars in Interest of Berrower. Lender shall not be required o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend tlime for payment or otherwise modify
amutization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any furbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments (e third persons, eatities or
Successors in Interest of Barrower or in umounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secunity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's imterest in the Property under the
terms o this Security lnstrument; (b} is not personatly obligated to pay the sums secured by this Securily
Tnstrument:and (c) agrees 1hat Lender and any other Borrower can agree 1o extend, modify, forbear or
make any aecopunadations with regard to the terms of this Security Instrument or the Note without the
CO-$IgNEI's CHUSLI,

Subjectteips provisions of Section 18, any Successos in Intercst of Bortower who assumes
Borrower's obligatian= apder this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righteard benefits under this Security Tnstrumuni. Borrower shall not be released from
Borrower's ubligalions.s:.d liability under this Secutity Instrument unless Lender agrees 1o such release in
writing. The covenamis and agreernents of this Securily Instrument shall bind (except as provided in
Seetion 20) amd henehit the successors and assigns of Lender,

14. Loan Charges. Lender niay ¢harge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotecting Lender's interest in the Progerty and rights under this
Security Instrument, including, but nol liiied to, attomeys' fees, property inspection and valuation fees,
In regard 1o any other tees, the absence of cxpriss authurily in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proliibition on the charging of snch fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumunt or by Applicable Law.

I the Loan is subjeet to a law which sets maxtiavoa loan charges, and thul law is finally interpreted so
that the interest or other loan charges collected or to Lecidlected in ¢onnection with the Loan exceed the
permiticd limits, then: {a) any such loan charge shall be-sidiced by the amueunt necessary 10 reduce the
charge to the permitted limit; and (h) any sumns alrcady collect<d irom Borrower which exceeded permitied
limits will he refunded 10 Borrower. Lender may choose to tiralus<his relund by reducing the principal
owed under the Note or by making a dircel payment 1o Bosrower i1 a refund reduces principal, the
reduction will be treated as a partial prepayment without any propayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptupce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Darmrivsr might have arising cut
of such vvercharge.

15. Netices. All nutices given by Borrower or Lender in connection with this Sceurity Tnsirument
mus( he in writing. Any notice to Borrower in connection with this Sccurily Instrument sha!! be deemed to
have been given 10 Barrowur when majled by first class mail or when actually delivered .o Borrower's
nutice address if sent by other means, Notice to any one Borrawer shall constituie notice 10.4lb Sorowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propestv-Address
unless Borrewer has designated a substitute notice address by notive 1o Lender, Borrower shall nromptly
notify Lender of Borrower's change of address. Tf Lender specifies a procedure for reporting Borrower's
change of wldress, then Borrower shall only report a change of address through that specified procedure.
There may be only onc desigrated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing il by first ¢lass mail to Lender's address
stated herein unless Lender has designated another address by notice 10 Barrower. Any notice in
connection with this Security Instrumeat shall not be deemed 1o have been given to Lender until aciually
reecived by Eender. If any notice required by this Security Fnstrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requircment under this Security
Instrument.

TIZZ983497
ILLINGIS - Singla Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT WITH MEF\I? M v

E 0 of 15 Iisials) a0d 1M
% SA(IL) (ox1) Page ¥ in sM Farm I



1504147025 Page: 12 of 18

UNOFFICIAL COPY

16, Governing Law; Severability; Kules of Construction. This Security Instrument shall be
governed by federal daw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secority Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the evem that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion withuut any obligation 1o
take any action,

17/ Barrower's Copy. Borrower shall be given vnc copy of the Note and of this Security Instrument.

18. Vramsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in zie Property” means any legal or benelicial interest in the Praperty, including, but oot limited
10, thuse benciria! interesls transferved in 2 bond for deed, centract tor deed, installment sales contract or
cserow agrecinesy, Oie intent of which is the transfer of title by Borrower at a future date te a purchaser.

H all or any pat1.f the Property or any [nierest in the Property is sokd or transferred (or if Borrower
is not a natural person.and a bencficial inforest in Borrower is sold o transferred) without Lender's prior
writlen consent, Lend=r may require immediate payment in ful) of all sums secured by this Sccurity
Instrumemt. However, this opian_shall not be exercised by Lemder if such exercise is prohibited by
Applicable Law.

IF Lender exercises this optior., Lynder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-davs.from the date the aotice ts given tn accordance with Seetion 15
within which Burrower must pay all soes cecured by this Security instrument, If Borrower fails o pay
these sums prior 10 the expiratton of this period, Lender may invoke any remedics permitted by this
Security Instrument without further nstice or ‘demand on Borrower.

19. Borrower's Right to Reinstate Afte; Acceleration. if Borrower meels certain conditions,
Rorrower shall have he right 10 have enforcemens ¢l this Security Instrument discontinued at any time
prior to the eartiest of: {a} five days before sale of W Property pursuant o Section 22 of this Security
Instrament; (b) such other period as Applicable Law migh: specify for the termination of Botrower's right
to reinsiate; or (¢) entry of a judgment enforcing this Securily Tnstrumcnl. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unger-this Security Instrument and the Note
as il no aceeleration had occurred; (b) cures any default of any other sovenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, incliling, but not Yimited to, reasonable attorneys’
fees, property inspection and vatuation fees, and other fees incurred for “s Durpose of protecting Lender's
{nterest in the Property and rights under this Security Instrument; and (1) wkiswch action as Lender may
reasonably requirc to assure thal Lender's interest in the Properly and {igitc under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Sccurity Instrument, shall continue
unchanged unless as otherwise provided vnder Applicable Law. Lender may require that Borrower pay
such reinstateonent sums and expenses in one or more of the following forms, as selected y Lender: {a)
cash; {b) money order; (c) certified check, bank check, treasurer's clwek or cashier's check provided any
such check is drawn upon an institution whose depasits are insured by a federal ageney, instrarentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instuument and
obligatiuns sccurcd hereby shall remain fully effective as if no acceleration had vccurred. Howevery ths
right to reinstate shal! not apply in the case of acceleration uncder Seetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more tlimes without prior notice 10
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer™} that collects
Periodic Paymenis due under the Note and this Security Insirument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If therc is 4 change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, |he adkdress 1o which payments should be made and any other information RESPA
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requires in connection with a notice of ransfer of servicing. If the Note is sold and shereafier the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing obligations
10 Horrower will remain with the Loan Servicer or be transferred toa sucoessor Loan Servicer and are not
assuined by the Nate purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commience, join, or be joined t¢ any judicial action {as either an
individual liigant or the member of a class) that arises from he other party’s actions pursuant lo this
Security Instrument or that alleges that the other party has hreachad any provisiun of, or any duty owed by
reason of, this Sceurity Tastrument, wniil such Borrower or Lender has notified the other party {with such
natice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such nolics (0 ke corrective action. If
Applicaile Law pravides a time period which must elapse before certain action can be taken, that time
perivd wit bedecmed o be reasonable for purpases of this paragraph. The notice of acceleration amd
opportunity 2  rare given te Borrower pursnant lo Scction 22 and the notice of acceleration given 1o
Borrower pursuzitas, Section 18 shail he decied 1o satisfy the nolice and opportunity to lake corrective
actiom provisions of (his Section 20,

21, Hazardons Su'stances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o nazardous substances, polfutants, or wasies by Environmental Law and the
following substances: gasoline, werosene, other flammable or loxic peirolesm products, toxic pesticides
and herbicides, volatile selvents, materitls conlaining asbestos or formaldehyde, and radicactive materials;
(b} "Environmental Law” means federa’ 1a'vs and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental oro.ection; (¢) "Environmental Cleanop” includes any response
action, tenwidial aciion, or removal action, 4s defined in Environmental Law; and {d) an "Environmental
Conditiun” means- 2 condition that can cause, ‘contibute 10, or otherwise wigger an Environmcntal
Cleanup.

Borrower shall not cause or permit the presence, uic, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, caor in the Property. Borrower shall net do,
nor yllw unyone else to do, anything affecting the Property (a)/that is in violation of any Environmenta)
Law, (b) which creates an Environmental Condition, or (¢) which, duc o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affeets the value of the Property. The preceding
two sentences shall nol apply 10 the presence, use, or siorage on the ‘byuperty of small quantities of
Huzardous Subsiances that are generally secognized to be appropriste w nupcsl residential uses and to
mainlenance of the Property (including, but not limited to. hazardous suhstances in consumer products).

Borrower shall promptly give Lender writen notice of (a) any investigation, clairs, ¢2mand, lawsuit
ur other action by any governmental or regulatery agency or private party involving the Pricrty and any
Havardous Substance ot Environmental Law of which Borrower has actual knowicdge; (b) any
Environmental Condition, including but not timited 1o, any spitling, leaking, discharge, release Or inrear of
release of any Hazardous Substance, and {c) any conditivn caused by the presence, use or relexse of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any goveramentsl or regulatory authority, or any private party, that any renoval or olher remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

127983447
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following
Rorrower's breach of any covenant or agrecment in this Security Instrament {bat not prior to
acceleration under Section 18 unless Applicable Law provides atherwise). The nofice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthey inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosree proceeding the non-exisience of a default or any other defense of Borrower to acceleration
and foreelosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrament
without furtkir demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shal be entitied wo-oollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noiliriiied to, reasonable altorneys' fees and costs of title evidence.

23, Release. Upoa payment of all sums secured by this Security Instrument, Lender shall release this
Security Insrument. Borrowsr shaul pay any recordation costs. Lender may charge Borrower a fee (v
releasing this Sceurity Instrument, buconly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undur Apnlicable Law.

24. Waiver of Homestead. In accordancs with Hlineis law, the Borrower hereby releases and waives
all rights under and by virtue of the [itois horiestead exemplion laws.

25. Placcment of Collnteral Protection Insurauce Unless Dorrower provides Lender with ¢vidence
of the insurance coverage required by Bomower's agreericor with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrgwe's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender nurchases may not pay any claim that
Burrower makes or any claim that is made against Borrower i conpsation with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provirling Lenckr with evidence thar
Borrower has ubtained insurance as reguired by Borrower's and Lender's wgjeement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tarnsurance, including intcrest
and any other charges Lender may impose in conncelion with (he placement «f g insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insusance may be added 1o
Borrower's 1otal oulsianding balance or obligation. The costs of the insurance may be more than the cost of
insurance Boaerower may be able w obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in Lhis
Seeurity [nstrument and in any Rider execomed by Bosrower and recorded with it

Witnesses:

— — (Seal)

-Rorrower

(Szal)

-Borrewer

(Scal)

-Borrower

N2MBIN

7/l/lm1’b‘"}~' Va-&/.wﬂ;\- {Seal)

Minerva Valencia -Rorrower

%«‘u_%m_ (Seal)
Migucl Valencia -Borrower

(Scal)

Borrower

{Sual)

-Borrower

A {Seal)

~Boriowes
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STATE OF [LLINOIS, COOK County ss;
i, » 4 Notary Public in and for said county and
state do hereby certity that Minerva Valencia, Miguel Valencia J M’I' a‘ﬁ) w 'l (J

LN (1%

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hisfher/their fres and voluntary act, for the uses and purposes thesein set forth.

Given ernder my hand and official seal, this 31st day of  May, 2013

My Commission Zagires:

OFFICIAL SEAL Notary p@/
JAIME YALDE?
Notary Pubilie - State of Hnois
My Commission Expires Mar 3, 2014 r
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Hinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 315t day of May, 2013 and is
incorporaied into and shall be deemed to amend and supplement the Mortgage (the “Security Tnstrument”) of
the same dale given by the undersigned (the "Borrower”) to secure the Borrower's Note (ihe "Note") 1o

Ceatury 21 Mortgage

{The "Lemder") of the same date and covering the property described in this Security Instrument and located at;

4538 South Knox Avenue, Chicago, 1L 60632
(Property Address)
The Security Instrument is amended as follows:

The words "ot the rate of 3.560% " are added at the end of the second semence in the defimition of
"Notc” in the DEFDNITIONS section.

By signing below, Bertrwer accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower
s 5 %-3
Minerna Valencia Date
{Seal)

Lty o 5-30-1%
Miguel Valencia Date

{Seal)

Date
(Seal)

Date
{Seal}

[ ] Refer 10 the antachul Signature Addendum fur additional partics and signawures.

TITIR3497

Fix pg intarest Rate RidariL
YMP 00 Bankers Sysisms ™ WMPET3(IL) (1207

Wollars Kluw o Financiol Services @ 2012 P 8l of 1
%
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Commitment for Title Insurance

Issued by: Title Resource Group Settlement Services, LLC
3001 Leadenhall Road
Mt. Laurel, NJ 08054

Underwritten by Title Resources Guaranty Company

Commitment Number: 2;_113006343 Lender Loan Number: 7127983497
Exhibit A
Address: 4538 South Knox Avenue

CHICAGO, IL 60632

LEGAL DESCRIPTION

Couni: COOK

Property Aduress:.- 4538 South Knox Avenue
CHICAGO, IL 60632

THE FOLLOWING DESCRIBED RTAL ESTATE SITUATED IN THE COUNTY OF COOK
IN THE STATE OF ILLINCIS, TO WIT:

LOT 24 (EXCEPT THE NORTH 80 FL:ET) ' FREDERICK M. BARTLETT'S 48TH
AVENUE SUBDIVISION OF LOT “A” (EAZEPT THE RAILROAD) OF CIRCUIT COURT
PARTITION OF THE SOUTH 1/2 AND THAT “AFT OF THE NORTHWEST 1/4 SQUTH
OF THE ILLINOIS AND MICHIGAN CANAL (SYCEPT A 90 FOOT STRIP ADJACENT TO
CANALY} IN SECTION 3, TOWNSHIP 38 NORTH, PANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

TAXAD #: 19-03-310-048-0000

For information only: Property Address: 4538 SOUTH KNOX AVEMUE, CHICAGO, IL
60632



