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This Instrument was Prepared by:

American Advisors Group

3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

When Recorded Mail to:

American Advisors Group

3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

Subsequent tax0ills are to be sent to:

[Space Above T Line For Recording Data]

State of ILLINOIS FHA (ase No. 137-7915992-962
Lowi o, 1755302
MIN: 104400-0005027898-6

ADJUSTABLE RATE
HOME EQUITY CONVERSION SECOND MORTGAGE

&

THIS MORTGAGE ("Security Instrument" or "Secopd Security Instrument”) i< given on
February 2, 2015, The mortgagor is RUTH E REARDON:QW}IOSG post office address is 2745 S 54TH
AVENUE, CICERO, Illinois 60804 ("Borrower"). This Security Instrument is given to tus Secratary of
Housing and Urban Development, whose address is 451 Seventh Street, SW, Washington, DC 20470
("Lender" or "Secretary”). Borrower has agreed to repay and warrants to Lender amounts which Leid-i
is obligated to advance, iucluding future advarces, under the terms of a Home Equity Conversion Loz
Agreement dated the same date as this Security Instrument (*Toan Agreement"). The agreement fo repay
is evidenced by Borrower's Adjustable-Rate Note dated the same date as this Security Instrument
("Second Note"). This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Second Note, with interest at the initial interest rate of 2.668% subject to adjustment (interest), and
all renewals, extensions and modifications of the Note, up to a maximum principal amount of Two
Hundred Ten Thousaud Dollars and Zero Cents (U.S. $210,000.00 ); (b) the payment of all other
sums, with interest, advanced under paragraph 5 to protect the security of this Security Instrument or
otherwise due under the terms of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Second Note. The full debt, including
amounts described i (a), (b), and (¢) above, if not due earlier, is due and payable on August 5, 2082.
For this purpose, Borrower grants, bargains, sells, conveys, mortgages and warrants to Lender and
Lender’s successors and assigns, the following described real estate located in COOK County,
ILLINOIS:

)
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See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purpaeses

which has the address of
3745 S S4TH AVENUE, CICERO, Illinois 60804, ("Property Address")

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrament as the "Property.,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grans and convey the Property and that the Property is only encumbered by a First
Security Instraraent g=verthy Borrower and dated the same date as this Security Instrument ("First
Security Instrument"). Barcrwer warrants and will defend generally the title to the Property against all
claims and dernands, subject to'any encumbrances of record.

e

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdction to constitute a uniform security instrument covering
real property. “

UNIFORM CCVENANTS. Borrower and Lender sovenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail pay when due the principal of, and interest on,
the debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shail pay all property charges consisting of taxes, hazard

insurance premiums, flood insurance premiums, ground rents, cordedrinium fees, planned unit

development fees, homeowner's association fees, and any other assessments that may be required by

local or state law in a timely manner, and shall provide evidence of pavn/si to Lender, unless Lender

pays property charges by withholding funds from monthly payments due to tlse Borrower or by charging

such payments to a line of credit as provided for in the Loan Agreement, s

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements©n. the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire. This insurance shall be maintained in the amounts, to the extent and for the periods
required by Lender. Borrower shall also insure alt improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by Lender. All insvrarée
shall be carried with corpanies approved by Lender. The insurance policies and any renewals shali b
held by Lender and shali include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Botrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made prompily by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly. Tnsurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible aud Lender's security is not iessened. If the restoration or repair is not
economically feasibie or Lender's security would be iessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under the Second Note and this Security Instrument and then
to the reduction of the indebtedness under the First Note and First Security Instrument. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Second Note
and this Security Tstrument and the First Note and the First Security Instrument shall be paid to the
entity legalfly entitled thereto.

-
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In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument and Borrower (ot at least one
Borrower, if initially more than one person are Borrowers) and shall continue to occupy the Property as
Borrower's principal residence for the term of the Security Instrument. "Principal residence" shall have
the same meaning as in the Loan Agreement.

Borrower shail hitworiinit waste or destroy, damage or substantially change the Property or allow the
Property to detericiafz, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, during the loaa-pplication process, gave marerially false or inaccurate information or
statements 1o Leuder (oraited to provide Lender with any material information) in connection with the
loan evidenced by the Note; including, but not limited to, representations concerning Borrower's
occupancy of the Property as aoriacipal residence. If this Security Instrument is on a leasehold,
Borrower shali comply with the-provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and fee title shall not b mepged untess Lender agrees to the merger in writing,

3. Charges to Borrower and Protection ol Lender's Rights in the Property, Borrower shall pay all
governmental or raunicipal charges, fines and inpJsitions that are not inctuded in Paragraph 2,
Borrower shall pay ihese obligations on time directly to-the entity which is owed the payment. If failure
to pay wouid adversely aifect Lender's interest in the'troperty, upon Lender's request Borrower shall
promptly fusnish to Lender receipts evidencing these payrients. Borrower shall promptly discharge any
lien which has piiority over this Security Insirument in the wpamer provided in Paragraph 13(c).

If Borrower fuils to inake these payments or the property charges zeruired by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Securiiv instrument, or there is a legal
proceeding that may significantly affect Lender's righis in the Property (:uch as a proceeding in
bankrupicy, for condemnation or to enforce laws or regulations), then Lende’ may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Properfy. including payment
of taxes, hazard misurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower & amounts
due to the Secretary for the Mortgage Tnsurance Premium as defined in the Loan Agreemein. as well as
all sums due io the loan servicet for servicing aciivities as defined in the Loan Agreement. Anlz am yumis
disbursed by Lender under this Paragraph shell become an additional debt of Borrower as provided 1oy
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Leider or its agent may enter on, inspect or make appraisals of the Property in a. .
reasonable matiner and 4l reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender’s interest in the Property. If the Propeity is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower,

7. Condernacii. The proceeds of any awaid or claim for damages, disect or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of conaeraation, shall be paid to Lender. The proceeds shail be applied first to the reduction of
any indebtedness under e Second Note and this Secutity instrument, and then o the reduction of the
indebtedness under the Ficst Note and First Secity Instrument. Any excess proceeds over an amount
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required to pay all outstanding indebtedness under the Second Note and this Security Instrument and the
First Note and First Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Non-Borrowing Spouse. Borrower, N/A is married to N/A ("Non-Borrowing Spouse™), who is not a
Borrower under the terms of the "Second Note," "Loan Agreement” or this Security Instrument.

10. Grounds for Acceleration of Debt.

(a) Dwe ana Payable - Death.

(i) Excepuas piovided in Paragraph 10(a)(ij), Lender may require immediate payment in full of
all sums'sezured by this Security Instrument if a Borrower dies and the Property is not the
Pilncipal Residence of at least one surviving Borrower. T

(ii) Lender shall defii-the Due and Payable requirement under Paragraph 10(a)(i) above for any
perwd of time (‘Defeinid Peiod") in which a Non-Borrowing Spouse identified in Paragraph 9
resides in the Property as [his/her] Principal Residence and all of the following conditions are,
and continug w Le, met:

such Non-Borrowing wpouss retaained the spouse of the identified Borrower for the
duration of such Borrower's I'fetime; :

such Non-Bortowing Spouse he stcupied, and continues to occupy, the property
securing the Second Note as [his/ er] Principal Residence;

Such Non-Borrowing Spouse has estibiished legal ownership or other ongoing legal
right to remain ir: the property securing tho Second Note:

All other obligations of the Borcewer under *ie Second Note, the Loan Agreement
awd this Security Instrument continue to be s«tiziizd; and

The Second Note is not eligible to be called due‘ara payable for any other reason.

shevld any of these conditions for deferral of Due and Payeble $tatus not be met at any
time, ihe deferral of the Due and Payabie status shall cease aud tie Second Note will
beconre imrmediately Due and Payable in accordance with the teims of the Second Note.

(b) Due and Payabic - Sale. Lender may require immediate payment in fall of all suiss secured
by this Security instrument if ali of a Borrower's title in the Property (or his or her beueficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and 10 o‘her
Bottower retains dtle to the Property in fee simple or ietains a leasehold under a lease for less fian
99 years which is renewable or a Jease having a remaining period of not less than 50 years beyand
the date of the 100tk birthday of the youngest Borrower or retains a life estate (or retaining a
beneficial niterest m a trust with such an interest in the Property). A deferral of due and payable is
not permitied when a Lender requires iramediate payment in full under this Paragraph; or

(€) Due aunt Peyable with Seeretary Approval. - Lender may require immediate payment in full
of all sums secwed by this Security instrument, upon approval of the Secretary, if:

(1) The Propeity ceases to be the principal residence of a Borrower for reasons other than death
and the Propery is not the principal residence of ai least one other Borrower; or

(i) For a period of longer thar 12 consecutive months, a Borrower fails to occupy the Property
because of phiysical or menta: illiess and the Property is not the principal residence of at least
one other Boirower, or :
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(iii) An obligaiion of the Borrower under this Security Instrument is not performed.

A deferral of due and payable is not permitted when a Lender requires immediate payment in

full under Paragraph 10(c).
(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the property
remains the Borrower's Principal Residence and, if applicable, the principal residence of his or her
Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in paragraph
9, the Borrower shall also complete and provide to the Lender o an annual basis a
Non-Borrawing Spouse certification, in a form prescribed by the Lender, certifying that all
requiremciite or the application of a Deferral Period continue to apply and continue to be met.
During a Delerrad feriod, the Borrower's annual certifications, required by this paragraph, must
continue to be e2mpleted and provided to the Lender by the Non-Borrowing Spouse. The
Borcower sinall aiseod [y Lender whenever any of the events lisied in this Paragraph 10 (b)-(c)
oceur,

(e) Notice 1o Borrower. Liender shail notify the Borrower whenever the loan becomes due and
payabie under Paragraph 10 (b)~(0), Lender shall not have the right to commence foreclosure until
Borrower has had 30 days after notice fo-either:

(1) Cerect the magter which resulied it the Seeurity Instrument coming due and payable; or

(ii) Pay the balance in full; or

(iii) Self the Property for the lesser of the balance 57 95% of the appraised value and apply
the ne proceads of the sale toward the batance; or

(iv) Frovide the Lender with a deed-in-iien of foreclosurs,

(f) Netice to Seeretary and Nen-Borrowing Spouse, Lender shall notify fie Secretary and any
Non-Boreowing Spouse identified in Paragraph 9 whenever any event listed 1 Paragraph 10 (b)
and {c) occurs during a Deferral Period.

() Trusis, Conveyaance of a Boirower's inlerest in ths Property to a trust which mects the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Bcrrower,
shall not be considered a conveyarnice for putposes of this Paragraph [0, A trust shall not be
considered an oceupant or be considered as having a principal residence for purposes of this
Paragraph 0.

11, No Deficiency Judgaients. Borrower shall have no personal liability for payment of the debt
secured by this Secusity Instrument. Lender may enforce the debt only through sale of the Property.
Lender shali not ve persaitied t obtain a deficiency judgment against Bovrower if the Security
Instrument is forezlosed,

12. Reinstaicuient. Boimows has a right to be rinsaied if Lender has vequired immediate
payment-in-fuil, This right applies even after foreclosure proceedings are instituted. To reinstate this
Security Instrament, Bowrawer shall correct the condition which resulted in the requirement for
immediate payment-in-full. Foreclosure costs and reasonable and customary attorney's fees and
expenses prupery associzieda wiil the loreclosure proceeding shail be added to the principal balance.

Page § of 12 HECM Second Mortgage-2014
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Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall
remain in effect as if Lender had not required immediate payment-in-full. However, Lender is not
required to permit reinstatement it (i) Lender has accepted reinstatement after the coramencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or
(iii} reinstatement wilt adversely affect the priority of the Security Instrument.

13. Lien Status.
(a) Modification.

Borroyer agrees to extend this Security Instrument in accordance with this Paragraph 13(a). If
Lenues determnes that the originai lien status of the Security Instrument is jeopardized under
staic law (schuding but not limited 10 situations where ihe amount secured by the Security
Insirument-cosals or exceeds the maximur principal amount stated or the maximum period
under whiclt ieav advances retain the same lien priotity initially granted to loan advances has
expired) and stawe 17w nermits the original lien status to be maintained for future loan advances
through the executicn 2nd recordation of one or more documents, then Lender shall obtain title
evigeuce at Borrower's expense. If the title evidence indicates that the property is not
encumbered by any liens (sxceni the First Security Instrument described in Paragraph 14(a),
ihis Second Secarity nstrument anduny suvordinate liens that the Lender determines will also
e subordivate w any future lean advarces), Lender shall request the Borrower to execute any
documents nacessary o protecs the len status of future loan advances. Borrower agrees to
execute such documeins, If state law ddes il permit the original lien status to be extended to
fuiure loan advances, Borrower wiil be dedried to have failed to have performed an obligation
under inis Security nstrament.

(b) Tux Deterral Programs,

Borrower snail not pariicipate in a real estate tax deferral program, if any liens created by the
tax deferral are not subocdinaie to this Secwrity Instroment.

{c) Frior Licns.

Borrower shali promptly discharge any lien which has priority over this Sectrity Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
dmanner acosplaoie (o Lender: (b) contests in good faith the Hen by, or defends against
enforcement ot the Hen in, tegal proceedings which in the Lender's epinion operate o pravent
the enforcemcit of the hien or forfeiire of any pait of the Property; or (¢) secures from tie
holder of ihe tien an agreement satisfacioiy to Lender subordinating the Hen to all amourits
secuied by this Security [nstrument. Tf Tender determines that any part of the Property is
subject 1o a lien which may attain priority over this Security Instrument, Lender may give
Baorrower 2 notice identifying the len. Borrower shall satisfy the lien or take one or more of
the actiens st forith above within 10 days of the giving of notice.

14. Relationship to First Security Instrument.
(a) Secoud Secarity Instrument. In oraer o secure paymenis which the Secretary may make to or
on berati of Boicower pursuant io Section 253{i)(1)A) of the National Housing Act and the Loan
Agreeraen, the Sccreiamy has required Borrower 1o excoute a Second Nove and this Second

Security ‘nsirument. Boirower also has executed a First Note and Firsi Security Instrument.

(b) Refativashiv of Uirst and Second Seevrity Instruments, Payments made by the Seicfetary

Page 6ol 12 HECM Second Mortgage-2014
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shall not be included in the debt under the First Note nnless:
(i) The First Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the holder of the First Note for all payments made
by the Secretary,

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
interest on the payments but excluding late charges paid by the Secretary, shall be included in
the debt under the First Note.

(¢) Effect »n Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(i1) and toe Scoretary makes payments to Borrower, then Borrower shall not:

(i) Be requise %o pay amounts owed under the First Note, or pay any rents and revenues of the
Property uriderParagraph 20 to the holder of the First Note or a receiver of the Property, until
the Seveetary hasvequired paymeni-in-ful of all outstanding principal and accrued interest
under the Second Nede;/or

(i) Be chligated to pay interest s shared appreciation under the First Note at any time,
wiaelnel accrued before or after the-paymenis by the Secretary, and whether or not accrned
interest has veen weluded in the yrincial balance vnder the First Note,

(d) No {aty of the Secretary. The Searetary basno duty to the holder of the First Note to enforce
covenuris of the Second Security lnstrument o1 16 take actions to preserve the value of the
Property, even though ilie tolder of the First Note tiav be unable fo collect amounts owed under
the First Note because of restyictions in this Paragraph 14

(e) Eestiictione on Euforcement. Notwinistanding anythisg Sise in this Security Instrument, the
Borrower shall not be obligated wo coinply with the covenants Neweef, and Paragraph 20 shall have
no force aitd effect, whenever there is ao outslanding balance undirine Second Note,

I35, Forbearauce by Lender Nota Waiver. Any torbearance by Lendér ln excroising any right or
remedy shall not be a weiver of of preclude the exercise of anv right or retiedy,

16. Successois awd Adsigis Bound; Juini and Several Liability, Borrower may hot assigivany rights
or obligations under this Security Tnsttument or the Second Note, except to a trust that meets the
requirements of ithe Secretary. Boiowe's covenaris and agreements shall be joint and several|

17. Notices. Any wolice o Borrower provided for in this Security Instrument shail be given by
delivering it or by mailing it by first cl2ss mail unless applicable law requires use of another method.
The notice sliall be direcied to the Property Address or any other address all Borrowers Jjointly designate.
Any notice to the secratary shalt ae given by first class mail to the HUD Fieid Office with Jjurisdiction
over the Proparty o any other address designated by the Secretary. Any notice to Non-B orrowing
Spouse provided for i iivis Secucny Instrument shali be given by delivering it or by mailing it by first
class mail uniess applicabls law requires anather niethod. Any itotice provided for in this Security
Instrument s rall e deeme 70 have deen givan wo Botrower of Lender vhen given as provided in this
Paragraph 17.

18. Goverisiug Low; Severability, Thiz Secirity Tnstrument shall be governed by Federal law and the
law of the jinrisdiction i which the Property is locared, In the evenf thar any provision or ¢clause of this
Security Instivinent or the Second Nobe coatlicts widh applicable taw, such conflict shall not affect other
provisions ot iz Seairity aatinaent or the Second Nate which can be given effect without the
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conflicting provision. To this end the provisions of this Security Instrument and the Second Note are
declared to be severable. :

19. Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

20. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
However, priov 14 Lander's notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, 2osrower shall collect and receive all rents and revenues of the Property as trustee

for the benefit of Len‘ier and Borrower. This assighment of rents constitutes an absolute assignment and
not a assignmen* for aadinanal security only.

If Lender gives notice of breash to Borrower: (a) all rents received by Borrower shall be held by
Borrower as iuztes i benerit f Lender only, to be appiied to the sums secured vy this Security
Instrume; (¢) Lender shail be entitled e coliect and roceive all of the rents of the Property; and (c)
each tenani of the Properiy shall pay aitess duc aad uripaid to Lender or Lender's agent on Lendet's
written demierd 1 the tenant. '

Borrower has not executed any prior assignment of e renis and has not and wiil not perform any act
that would prevent Lendsi fom exeiclsing its 1 Maander this Paragraph 20, except as provided in the
First Security Instrument .

Lender shali aot be reginsd to enter upon, take contro} of or niai tain the Froperty before or after giving
notice of brezch io Borrower. However, Lender or a judicially apsoisied receiver may do so at any time
there is a breach. Any application of rents shall not cure or waive ary duiauli or invalidate any other
right or remeay of Lender. This assignment of rents of the Pronerty shzil tsrminate when the debt
secured by this Security Instrument is paid in full.

21. Foreclosure Procesure. if Lender requires immediate paymeant in full nucer Paragraph 10,
Lender may foveclose this Security Instrument by judicial proceeding. Lendei shaill be entitled to
collect ali expenses incvyred in pursuing the remedies provided in this Paragrapk’. 1, including,
but not livaited {6, rcasvaable atiorveys' fees awid costs of tiile evidence.

22. Lien Pyiovity. The Tul amount seciived oy this Secarity Tnstrment shall have a lien priority
subordinate eaty to the full amoun secured oy the Pirel Secucity Insirument.

23. Adjustrblz-Bate Feature, Under the Note, the initial stated interest rate of 2.668% which accrues
on the unpaia piincipal salance (“lnival nssrest Rate ') s subject i cihange, as asscribed below, When
the inferest rale changes, e new adjusted intevest ate will be applied to the total outstanding principal
balance. Buch aziustucat to ine iiterest rate will be besed upon te average of inteibank offered rates
for one-tuon.k: U5, dovisr desominated deposits in the Lonaon Market ("LIBOR™), as published in The
Wall Strest Joranal (“Todex™) plus a tnargin. If the Tadex is no longer availsble, Lender will be required
to use any e przseribed by the Deparbinent of Housing and Urban Development. Lender will give
Borrower natice of new index.

Lender wini perionn e calculations deseribed below fo delermine the new adjusted interest rate. The
interest rate way change on April 1, 2018 and on the first day of exch succeeding month, ("Change
Date"). Chauge Date neans each date on which the interest 1are couid change.

Page 8 of 12 . HECM Second Mortgage-2014
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The value of the Index will be determined, using the most recent Index fi gure available thirty (30) days
before the Change Date (“Current Index"). Before each Change Date, the new interest rate will be
calculated by adding a margin to the Current Index. The sum of the margin plus the Current Index will
be called the "Calculated Interest Rate” for each Change Date. The Calculated Interest Rate will be
compared to the interest rate in effect immediately prior to the current Change Date (the "Existing
Interest Rate™).

The Calculated Interest Rate will never increase above 12.668%

The Calcuiated Interest Rate wikl be adjusted if necessary to comply with the rate limitation(s) described
above and wili be in efieet uitil the uexi Claige Dare. At aily change date, if the Caleulated Interest
Rate equals vhe Existing inverest Rate, the interest rate will not chaige.

24. Release. Hparpagzient of all sums secuced by this Security Instrumnesit, Lender shall release this
Security [nstrument. Rapewer shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Securitylusirament, but only if the fee is paid to a third party for services rendered and the
charging of tiie e is peanittedunder applicable law.

25. Waiver of Hogaestead, Bomrower hereby reieases and waives ail rights under and by virtue of the
homestead exeniption laws of this Sclte

26. Obligatory Loan Advances. Lender’s {esponsibility to make loan advances under the terms of the
Loan Agrcement shail be obligatory.

27, Placeweai of Coilateral Proteciion nswiwnce. Utiess Borrower provides Lender with evidence of
the insurance voverage cequited by Borsower's agreement wilh Lender, Lender may purchase ingurance
at Borrower’s expense to protect Lender’s interests in Bortewei’s collateral. This insurance may, but
need not, protect Bogrewer’s jnterests. The coversge that Landel worchses m ay not pay any claim that
Borrower miaker or any clain that is inade against Rorrower in cosinition with the collateral. Borrower
may later cancel any insurance purchased by Lendsr, but only after proy i'ing Lender with evidence that
Borrower lias obtaiied nstrance us required by Rorrower's and Lendar's sgreement. If Lender purchases
insurance for the codlateral, Borrower will be responsible for the costs of that st rance, including
interest and any other charges Lender may impose in connection with the placemeznt of the insurance,
until the eitective daie of the cancellation or expivation of the insurance. The costs 6¢ the insurance may
be added to Burrower’s wial outstanding balance or obligation. The costs of the insuraree may be more
than the cost o insuwiance Borrower may be abie to obizin on its own,

28. Riders va s Secwricy Wnstrumend, I one or imore riders are exeeuted by Borrower and 1ecorJed
together with this Securiiy Instrument, the covenants of each such rider shall be incorporated into #ud

shall amend anic! supplemeit the covenants and agrecients of ts Security Instrument as if the ridei(s)
were a part of ihis Security Instrument. [Check applicable box(es).|

D Condominium Rider l__j Pianned Unit Development Rider

D Other "Spenifr]

BY SIGNTNG BELOW. Borrower accepis and agrees to the terms and covenants contained in this
Security instrument and in any rider(s) executed by Borrower nd recorded with it.

Page Y oF 12 HECM Secand Mortgage-2014
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? Dy S T W __{BEAL) )2 /1;3- (5
RUTH E REARDON Date

[Space Below This Line For Ackrowledgment]

State of IL.LINOIS

S Sr e’
451
5]

County of [?u(“lf

Iﬁam\)‘ fal ,};i.ne;\qu ‘ certify that /CJH < /Zﬁﬁrtmc«

e
Bor _ Poas 2 eid e e personatly kiacwr Lo me to be the same
person whose name@){or are} subscris<d o the foregoing instrument, appeared before me this day in
person, and acknowledged that he@ or they ) s1gned and delivered the instrument ag his@or their)
free and volmtary act, tor the uses and purposes theréin set forth.
aated PR T
OFFICIAL SeA /WT
THOMAS . FABiANsK) Ty —
UBLIC, STATE OF | i -
My Commission Expires MR OLSL.P,'E?S (stgnature of ofr’ Cel‘) ‘
[ GoAys Fbens Y
{printed name of oftie=
.

(seal)

recorder's box #
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Loan Originator Qrganization

Mortgage Loan Originator Qrganization: Integrity 1st Mortgage

Nationwide Mortgage Licensing system and Registry Identification Number:

Individual Loan Originator
Mortgage Loan Originator: Brian Thomas

Nationwide Mortgage Licensing system and Registry Identification Number:

Page 11 of 12
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EXHIBIT A
Exhibit A to the Mortgage made on February 2, 2015, by RUTH E REARDON ("Borrower") to the
Secretary of Housing and Urban Development, and whose address is 451 Seventh Street, S.W.,

Washington, D.C. 20410, ("Lender" or "Secretary™). The Property is located in the county of COOK,
state of Ilinais, described as follows:

Description of Pfoperty

Lot 26 in Blatk 12 in Calvin F. Taylor's Subdivision of the East Half of the South West Quarter of
Section 33, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County,
Mlinois.

Permanent Index Nurmioe: 16-33-319-023-0000

Property Address: 3745 S 541 /wanue
Chicago, IL £u804
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