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This Instrument Prepared By:
KINECTA FEDERAL CREDIT UNION
1440 ROSECRANS AVENUE

MANHATTAN BEACH, CA 20266

After Recording Return To:
KINECTA FEDERAL CREDIT UNICN
1440 ROSECRANS AVE.
MANHATTAN BEACH, CALIFORNIA
90266

) [Space Above This Line For Recording Data)

Loan Number: 6000831245 MORTGAGE

MIN: 100821560008312454 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documentaré defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whiti 75 dated JANURRY 28, 2015 , together
with all Riders to this document,
(B) "Borrower"is CHUL HO CHCI, A SINGLE”MAN

Borrower is the morigagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is { separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the' mourtgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an <ddrzss and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is KINECTA FEDERAL CREDIT UNTON

Lenderisa FEDERAL CREDIT UNION organized
and existing under the laws of THE UNITED STATES OF AMERICA

Lender's addressis 1440 ROSECRANS AVENUE, MANHATTAN BEACH, CALIFORKIA
90266

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 28, 2015
The Note states that Borrower owes Lender ONE MILLION TWELVE THOUSAND AND 00/100

Dollars (I1.S. $ 1,012,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Paymenis and to pay the debt in full not later than
FEBRUARY 1, 2045 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Frms
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(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all surns due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are
to be exconted by Borrower [check box as applicable]:

K] Adjustable Rate Rider (7] Planned Unit Development Rider
[} Balloon Rider (] Biwcckly Payment Rider

[77 1-4 Family Rider [] Second Home Rider

[T Condominium Rider [ Other(s) [specify]

() "Applicable Ly¥" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and Grders (that have the effect of law) as well as all applicable final, non-appealabie judicial
opinions.

() "Community Associzdon Dues, Fees, and Assessments™ means all ducs, fees, assessments and other charges
that are imposed on Borrower ¢ the Property by a condominiumn agsociation, homcowners association or similar
organization.

(K) "Electronic Funds Transfer" meins auy transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is intnasGa through an electronic terminal, telephonic instrument, computer, or
magnctic tape so as to order, instruct, or atsliciizs a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfrs. autemated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse tronsfers,

(L) "Escrow Items" means those items that are desciibed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, setiiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveiages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking ¢ it or any part of the Property; (iii) conveyance
licu of condemnation; or (iv} misrepresentations of, or omissions as t, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agains’ #i¢ nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sctticment Procedures Act (12 U.S.C. §7090 ct seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tirie 1¢'time, or any additional or
successor legislation ot regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related mortgage loan™
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, wheibap or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of CODK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
iLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Eformns
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A P.N.: 04-34-208-019-0000

which currently has the address of 2215 PINEHURST DR
{Sirect]
GLENVIEW , llinois 60025 ("Property Address"):
ICity] [Zip Code]

TOGETHER WITH =i the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or herzafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrument, “All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with-law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercisc any or o/t »"those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requizédof Lender including, but not limited to, releasing and canceling
this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lav'fully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that theProperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titleo4ne Property against ali claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenantsio riational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instruri=:i covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges; ri.d Late Charges, Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prépayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant'to Scction 3. Payments due
under the Note and this Security [nstrument shall be made in U.S. currency. However, it any check or other
instrument received by Lender as payment undet the Note or this Security nstrument is returned 4 T.ender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Security Inscuninthe made in
one or mere of the following forms, as sclected by Lender: (2} cash; (b) money order; {c) certified chevk, Jank check,
treasuret's chieck or cashier's check, provided any such check is drawn upon an institution whose depositearcinsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deetned received by Lender when received at the location designated in the Note or at sugivother
lovation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. [f each Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied carlier, such funds will be

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFormns
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applicd to the outstanding principal batance under the Note immediately prier to foreclosure. No offset or claim
which Borrower might have now or in the futurc against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shatl be applied in the following order of priority: (a) interest due under the Note;
() principal due under the Note; (¢) amounts due under Scetion 3, Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first to late charges, second
to any other amounts duc under this Security Instrument, and then to reduce the principal baiance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount t& poy any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than onz Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of #ig,Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that
any excess exisis sutor the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any lewcharges due. Voluntary prepayments shall be applied fiest to any prepayment charges and then
as described in the Nate

Any application of puyrients, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note
shall not extend or postpenCiine dug date, or change the amount, of the Perigdic Payments.

3. Funds for Eserow Ttams  Rorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full/a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can/attain, priority ever this Sceurity Ingtrument as a licn or encumbrance on the
Property; (b) leasehold payments or greupdsents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Moerigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage insdrance premiwns in accordance with the provisions of Section 10.
These items are called "Escrow ltems." At origination or atany time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessmcats, 17any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall pronipiy furnish to Lender all notices of amounts to be paid
under this Scetion.  Borrower shall pay Lender the Funas tur Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lenac: pay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may oily be i writing.  In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts aue for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish te Lnger receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to mave suc!i payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in thisSepurity [nstrument, as the phrase
“covenant and agrecment” is used in Scction 9. [f Borrower is obligated to pay Cscrowitems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Itemn, Lender may enc cise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lander any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, toat are then required
under this Seetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apriviiae Funds
at the time specified under RESPA, and (b} not to cxceed the maximum amount a lender can require unaes PESPA.
Lender shall estimate the amount of Funds due on the basis of current data and rcasonable estimates of expenditures
of futurc Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured} or in any Federai Home Loan
Bank. Lender shall apply the Funds te pay the Escrow {tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RIESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hield by Lender.

4, Unorges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable te
the Properiy »ich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, <id Community Assoctation Dues, Fees, and Asscssments, if any. To the extent that these items
are Bscrow Iteins;Davower shall pay them in the manner provided in Section 3.

Borrower shaliproziptly discharge any lien which has priority over this Security Tnstrunient unless Borrower:
() agrees in writing to th= piyment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is poziorming such agreement; (b) contests the dien in good faith by, or defends against
enforcement of the lien in, legal proeedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but enly until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory vo Lender subordinating the lien to this Sccurity Instrument.  If Lender
determines that any part of the Property-is suiiect to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identitzngthe lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or meleof the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tim e charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep tie Jaiprovements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included withiz tic term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which/Leider requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for e periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term/ofithe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprovie Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cornectionwith this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; ot (1) @ one-time charge for flood zone
determination and certification services and subsequent charges cach time remapptigs-or similar changes occur which
reasonably might affect such determination or certification,  Borrower shall alse be résporsible for the payment of
any fees imposed by the Federal Emergency Management Agency in convection with the Fxview of any flood zone
determination resulting from an objcction by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurarce coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particulapiyr er amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower/ Borrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intercst,
upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee and/or as an
additional loss paycz. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all reccipts of paid premiums and rencwal potices. If Borrower obtains any

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFrmnms
Form 3014 1/01 Page 5 of 14 wwcw.dgcmagfc,com




1504149160 Page: 7 of 21

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree i writing, any
insurance proceeds, whether or net the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration o repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restorati=i 10 a single payment or in a serics of progress payments as the work is compicted. Unless an agreement
is made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shail not be
required to'pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Buriowar shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration erizoair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the-suris secured by this Sceurity Instrurnent, whether or not then due, with the excess, if any, paid
to Borrower. Such insurznc proceeds shall be applied in the order provided for in Section 2.

If Borrower abanden’-ine Property, Lender may file, negotiate and scttle any available insurance claim and
related matters. If Borrower dots rot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lende: acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights-to any imsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and.fa) any other of Borrower's rights (other than the right te any refund
of uncarned premiums paid by Borrower) unceealMinsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lerder may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note ot (nis Szcurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiisi, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumentapa shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupansy /anless Lender otherwise agrees in writing, which
consent shall not be unreasonabiy withheld, of unless extenuating circianstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commi, waste’on the Property. Whether or not
Borrower is residing in the Property, Borrowcer shall maintain the Property it scder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purzuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property il damaged to avoid further
deterioration or damage. If insurance or condemnation procecds are paid in connection with'demage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restering the Property oniy if Toader has released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a'sing!: payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds pi¢ oisufficient
to repair of restore the Property, Borrower is not relieved of Borrower's obligation for the completioi of such repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persans or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--SmgIe Fam.ly--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €5rmng
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but arc not limited to: (a) paying any sums
secured by a fien which has priority over this Sccurity Tnstrument; (b) appearing in court; and (c) paying reasonable
attorneys’ foes to protect its interest in the Property and/or rights under this Security Instrument, including its securcd
position-n & bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaire;-change locks, replace or board up doors and windows, drain water from pipes, chiminate building or
other code viziations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Seciior’ 9 Lender does not have o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no-izXiity for not taking any or all actions authorized under this Section 9.

Any amounts tisbrised by Lender under this Scction 9 shall become additional debt of Borrower secured by this
Security Instrument.  Thise amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intcrest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumedt i¢ on a leasehold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the lezsehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fec title to the Property, the Icasehaid and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender requized Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be aveilable from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to wbiaiil coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalend to'the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected iy cender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Uender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, /i.Cader will aceept, use and retain thesc
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such logs reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali it be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payrients if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an inauicr selected by Lender again
becomes available, is obtained, and Lender tequires scparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan-and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuranc:, Bo rower shall pay
the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable s “eserve, until
Lender's requirement for Mortgage Insurance cnds in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in'this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to lhe Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may coter into
agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mertgage insurcr and the other party (or parties) to thesc agreements. These
agreements may require the mortgage insurcr to make payments using any source of funds that the mortgage msurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Singie Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @Forms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that derive from (or might
be charactcrized as) a portion of Borrower's payments for Mortgage Insurance, in cxchange for shating or modifying
the mortgage insurer's risk, or reducing Josses. If such agreement provides that an affiliate of Lender takes a share
of the insurer' s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrewer will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insuran-e under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, te have the
Mortgage tnsarsnce terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearred at the time of such eancellation or termination.

11, Assignicers of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lendcr

[f the Property is dariaged. such Miscellaneous Proceeds shall be applied to restoration er repair of the Property,
if the restoration or repais4s cconomically feasible and Lender's security is not lessened. During such repair and
resteration period, Lender shail bave the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken pro/aptly. Lender may pay for the repairs and restoration in a single disburscment
or in a series of progress payments as the-wais is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceliancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procestts, If the restoration or repair 15 not economically feasible or
Lender's security would be lessened, the Miscelland ous Proceeds shall be applied to the sums sccurcd by this Security
Instrument, whether or not then due, with the excess, [f any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Scetion 2.

In the cvent of a total taking, destruction, or loss in vaius’of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whedier/Gs not then due, with the excess, if any, paid to
Borrower.

[n the event of a partial saking, destruction, or loss in value of the Property in which tie fair market value of
the Property immediately before the partial taking, destruction, or loss in valie iz equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial ta'img, destruction, or loss in valuc,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redoced
by the amount of the Miscellaneous Preceeds multiplied by the following fractioii: £4) tlic total amount of the sums
secured immediately before the partial taking, destruction, ot loss in value divided by« 1ty the fair market value of the
Property imrmediately before the partial taking, destruction, or loss in value. Any balance si:all be paid to Borrower,

In the cvent of a partial taking, destruction, ot loss in value of the Property in which the fain market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ams upt of the sums
sccured immediately before the partial taking, destruction, or loss i value, unless Borrower and Leniar-otherwise
agree in writing, the Miscellaneous Prececds shall be applied to the sums secured by this Sccurity Instruriest whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Procceds either to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Misceltancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other matcrial impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMagic €Fors
Form 3014 1/01 Page 8 of 14 w;w.dgcmagic.coﬁ



1504149160 Page: 10 of 21

UNOFFICIAL COPY

as provided in Section i9, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sceurity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the
otder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modifivation of amortization of the sums secured by this Security Instrument granted by Leader to Borrower or any
Successor in Interest of Borrower shafl not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shafl not be required to commence procecdings against any Successor in Interest of Borrower
or to refiscito extend time for payment or otherwise modity amortization of the sums secured by this Security
Instrument bv. reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by~ Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from-tivzd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not b amwziver of or preclude the exercise of any right or remedy.

13. Joint and Zeverzl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiops arid kiabitity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exeruie the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s Uiterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suips sccured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree fo extend, modify, forbesr or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisiens of Section. M -zny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiitiie: and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrow er shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such telease in writing. The covenants and agreements of this
Sccurity Instrument shall bind (except as provided in Scetiea20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fevaiol services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the-Progerty and rights under this Security Tnstrument,
including, but not limited to, attorneys’ fees, property inspection and vatuation fees. In regard to any other fecs, the
absence of express authority in this Security [nstrument to charge a specific fec to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that 2i¢oxptessly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that'pi js finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loz exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the/Charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will bé refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by inakj=g' direct payment
to Borrower. 1If a refund reduces principal. the reduction will be treated as a partial prepiyme.t without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's aiceptance of
any such retund made by direct payment to Borrower will constitute a waiver of any right of action Borsowwer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectior with this Security Instrument must oe in
writing. Any netice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shail constitute notice to all Berrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly netify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sccurity Instrument
at any on¢ time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €3prans
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be decmed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security lnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrurment are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provisien or clause of this Security
Instrument o the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumet or the Note which can be given effect without the cenflicting provision,

As usedhin this Security Instrument: (a) words of the masculine gender shalk mean and include corresponding
ncuter words s words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c)wic/word "may" gives sole discretion without any obligation to lake any action,

17. Borrowa: '+ Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer ¢f th&Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property" means anyegal or bencficial interest in the Property, including, but not limited to, thosc beneficial
interests transferred in a helid for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title lry Porrower at a future date to a purchaser.

if all or any part of the Propeity or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest’m Eorrower is soid or transferred) without Lender's prior written consent,
Lender may require immediate payment in it of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exerliseis prohibited by Applicable Law.

If Lender exercises this aption, Lender shali zive Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. (i Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted Gy fiis, Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. i BEorrower meets certain conditions, Borrower shall
have the right to have enfoercement of this Security Justrument diseépfinued at any time prior to the earliest oft (a)
five days before sale of the Property pursuant to Section 22 of this Scenrity Instrument; (b} such other peried as
Applicable Law might specify for the termination of Borrower's right to reinstag; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions arc that Borrower: (a) pays Lender <l sums which then would be due
ander this Sceurity Instrument and the Note as if no acceleration had occurred: @b} cares any default of any other
covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security Instcument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and othel ‘ees/incurred for the purposc
of protecting Lender's intcrest in the Property and rights under this Sccurity Instrument; anil {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rigits pider this Security
Instrument, and Borrewer's obligation to pay the sums secured by this Security Instrument, shal con'inue unchanged
unlcss as otherwise provided under Applicable Law. Lender may require that Borrower pay such reixst:‘ement sums
and expenses in one or more of the following forms, as scleeted by Lender: (a) cash; (b) money order: (2} certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institatior—vhosc
deposits are insurcd by a federal agency, instrumentality or entity; or (d) Eleetronic Funds Transfer..“Jpon
reinstatement by Berrower, this Security Instrument and obligations secured hereby shall remain fully effective asif
no aceeleration had occurred. However, this right to reinstate shali not apply in the ease of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Sceurity Tnstrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Scrviger unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [f the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed
by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice todaks corrective action. 1f Applicable Law provides a time period which must clapse before certain action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acccleration g opportunity to cure given to Berrower pursuant to Section 22 and the notice of aceeleration given
to Borrower paisiant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of tls-Seriian 20.

21. Hazardous sribstances. As uscd in this Scetion 210 {a) "Hazardous Substances" are those substances
defined as toxic or hazarddus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other.flainmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction whaie the Property is located that relate to health, safety or environmental prolection;
(c) "Envirenmental Cleanup" includes an)r response action, remedial action, or removal action, as defined n
Environmental Law; and (d) an "Envireapental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanuyp

Borrower shall not cause or permit the presaieg, use, disposal, storage, or release of any Hazardous Substances,
or threaten to refease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in/violdtion of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence; use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property Tne preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of-1122erdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance 46t ve Property (including, but net lunited to,
hazardous substances in consumer products).

Borrewer shall promptly give Lender written notice of (a) any mvestizauen, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving ti:c Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envircapiztital Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Tazardsus Substance, and () any
condilion caused by the presence, usc or rclease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notificd by any govermmental or regulatory authority, tany private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessay, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hzrein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exemption laws.

25 /Pincement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo precect Lender's interests in Borrower's coflateral. This insurance may, but need not, protect Borrower's
interests. Theworcrage that Lender purchases may not pay any claim that Borrower makes or any claim that ts made
against Borrower i ~unnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as requircd by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including.in'crest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective daie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Botrower's total outstarding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to Obtain en its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF7 ELANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Rider executed by Borrower and recorded with it.

7

7.
A g

(Seal) (Seal)
cuvn &6 cuoT -Borrower -Borrower
o (Seal} (Seal)
-Borrower -Borrower
= (Seal) (Seal}
-Rirrower -Borrower
Witness: Witness:
ILLINOIS—-Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarm
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[Space Belaw This Line For Acknowledgment]

State of:l] ‘ ' y’] O { S

County of COOK

og)20r<

The foregoing instrument was acknowledged before me this

by __CHUL HO CHOI

N N g NP P EL g g gt
f

"OFFICIAL G
L '-' 'l - .
Michele C Cleme: % Signature of Person Taking Acknowledgment

Notary Public, State of !nnols
My Commission Expires 8/772015 .,\g W
T a2 ta v T Ve . B
ESnon QUK

Title

{Seal) Serial Number, if any’

Loan Originator: JAKE CHUNG, NMLSR ID 230706

Loan Originator Organization: J&C FINANCIAL INC., NMLSR ID 245835

Loan Qriginator Organization: J&C FINANCIAL INC., NMLSR ID 245835
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Loan Number: 6000831245
Date: JANUABRY 28, 2015

Property Address: 2215 PINEHURST DR
GLENVIEW, ILLINCIS 60025

EXHIBIT A"

LEGAL DESCRIPTION
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

900 SKOKIE BLVD #112, NORTHBROOK, ILLINOIS 60062
PHONE: (847)480-1212
FAX: (847) 480-1943

ORDER NUMBER: 2011 (052023280 USC
STREET ADDRESS: 2215 PINEHURST DR

CITY: GLENVIEW COUNTY: COOK
TAX NUMBER: (4-34-208-019-0000

LEGAL DESCRIPTION:
LOT 15 IN PINEHURST UNIT NO. 2 BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF THE

NORTH EAST 1/4 OF SECTION 34, TCOWNSHIP 42 NORTH, RANGE 12. EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CPOK COUNTY, ILLINOIS.

AGENT:

COLE A. STREMMEL, PZ
410 VISTA DRIVE
WILMETTE, ILLINOIS 60097

LEGALD 5/10 wip
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Loan Number: 6000831245

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Cne-Year Index (As Published {nThe Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th  day of JANUARY ,
2015, and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned ("Borrower"}
to secore Borrower's Fixed/ Adjustable Rate Note (the "Note") to KINECTA FEDERAL CREDIT
UNION, -2 FEDERAL CREDIT UNION
("Lenaery of the same date and covering the property described in the Sceurity Instrument and located at:

2215 PINEHURST DR, GLENVIEW, ILLINOIS 60025
[Property Address|

THE NOTE PLGVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTASL). INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R4 TE 30RROWER MUST PAY.

ADDITIONAL COVENANTS. “{p-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further esveuant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.625 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTI1i./r PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustole interest rate on the first day of
FEBRUARY, 2022 , and the adjustable inteeestLate [ will pay may change on
that day every |2th month thereafter. The date on which my initial fixGaJaterest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could Znarge, is catled a "Change
Date.”

(B) The Tndex

Beginning with the first Change Date, my adjustable interest rate will be based onan ndex. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated ‘derdsits in the
London market ("LIBOR"), as published in The Wall Streer Journal. The most recent Index figueeavailable
as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer availabic, the Note Holder will choose a new index that is basea uson
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5. One-Year LIBOR DocManic EFarms
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(©) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest ratc by adding
TWO AND 250/1000 percentage points 2.250 %) to the
Current lndex. The Notc Holder will then round the result of this addition to the ncarcst onc-eighth of one
percentage point (0. 125%). Subicct to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new ecrest rale in substantially cqual payments. The result of this calculation will be the new amount of
my monthly payment.

«D>~Limits on Interest Rate Changes

Tie inierest ratc 1 am required to pay at the first Change Date will not be greater than

a 525 % or less than 5. 255 %, Thereafter, my adjustable intercst rate will never
be increased ot decreased on any single Change Date by more than two percentage points from the rate of
interest 1 have béen peying for the preceding 12 months. My interest rate will never be greater than

8.625 %

(E) Effective Date zi"Changes

My new interest rato-will become effective on each Change Date. ! will pay the amount of my new
monthly payment beginning on theiist monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or nail o mc a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changzs i my adjustable interest rate before the cffective date of any
change. The notice will include the amount of my-rwathly payment, any information required by law to be
given to me and also the title and tejephone nun.her of a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changesao in adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Tnstrument shall read as follows:

Transfer of the Property or a Benelicial Interest in Borivazr. As used in this Scction
18, "Intercst in the Property" means any legal or beneficial interest (n the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed! contract for deed,
installment sales contract or escrow agreement, the intent of which is thd transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or tra/istesred (or
if Borrower is not a natural person and a beneficial interest in Borrowet is sold or tarsfaired)
without Lender's prior written consent, Lender may requirc immediate payment in fatl o0 il
sums sceured by this Security Inswrument. However, this option shall not be exerciscd by
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice 1s given in
accordance with Section 13 within which Botrower must pay ail sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrusent without further notice or demand
on Borrowcr.

3 When Borrower's initial fixed intercst rate changes to an adjustabie interest rate under the terms
statedn Section A above, Uniform Covenant 18 of the Sccurity Instrument described in Section Bl above
sHall'ten cease to be in effcet, and the provisions of Uniform Covenant 18 of the Sceurity Instrument shall
be améndsd to read as follows:

Crs.nefer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Inttrés. in the Property" means any legal or heneficial interest in the Property, including,
but not limited w, those beneficial interests transferred in a bond for decd, comsract for deed,
installment sales sontract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future<iate to a purchaser.

If all or any part-Of <he Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural ercon and a beneficial interest in Bortower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Sccurity Initrument. However, this option shall not be exercised by
Lender if such exercise is prohibiled by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be Litmitted to Leader information required by Lender to
evaluate the intended transferec as if a new iqan were being made to the transferee; and (b)
Lender reasonably determines that Lender' - security will not be impaired by the Joan assumption
and that the risk of a breach of any covenzut or, agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, endler may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. ” Ten jer also may require the transferee
to sign an assumption agrecment that is acceptable to Lerder and that obligates the transferee
to keep all the promiscs and agreements made in the Note a’d it this Security Instrument.
Botrower will continue to be obligated under the Note and tids Security Instrument unless
Lender relcases Borrower in writing.

If Lender excreises the option to require immediate payment inully Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not ies than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument.  1f Borrower fails to pay these sums pros to the
expiration of this period, Lender niay invoke any remedies permitted by this Security Insirnent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrecs (0 the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

(Seal) (Seal)

CHUL HO CHOI -Borrower -Borrower
AVE {Seal) (Seal)

-Borrower -Borrower

1 (Scal) (Seal}

Borrower -Borrower
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