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This Instrument Prepared By:
PARKSIDE LENDING, LLC
1130 HOWARD STREET
SAN FRANCTSCO,
CALIFORNIA 94103

After Recording Return Tao:
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Loan Number: W150152979 MORTGAGE

MIN: 1003693-0150152870-1 MERS Phone: 388-679-6377

DEFINITIONS

Words used in multiple sections of this docunien? o7¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Cerlain rules regarding the usag of words used in this document arc also provided in Section 16.

(A) "Security Instrument" means this document, whichisdated  FEBRUARY 2, 2015 . together
with all Riders to this document.

(B) "Borrower"is  Michael G Sernel and 2piil N. Sernel, Husband and
Wife, As Tenants By The Entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" s Mortgage Electronic Registration Systems, Inc. MERS is(a s:parate corporation that is acting
salely as a nominee for Lender and Lender' s successors and assigns. MERS is thé martgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrass and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tcl. (388) 679-MERS.

(D) "Lender"is FPARKSIDE LENDING, LLC

Lenderisa CALIFORNIA LIMITED LIABILITY COMPANY organized
and existing under the laws of CALIFORNIA .
Lender's addressis 1130 HOWARD STREET, SAN FRANCISCO, CALIFORNIA (94103

(E) "Note" mcans the promissory note signed by Borrower and dated FEEBRUARY 2, 2015

The Note states that Borrower owes Lender THREFE HUNDRED EIGHTY-FIVE THOUSAND AND
00/100 Dollars (U.S. § 385,000.,00 ) plus interest.
Borrower has promiscd to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2045

(F} "Property" mcans the property that is deseribed below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family—-Fanie Mae/Freddie Mac UNIFORM INSTRUMENT - VERS .
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(G) '"Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that arc cxecuted by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider [] Biweckly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider fX] Otheri(s) [specily]

Fixed Intercst Rate Rider

(I} "Applicabie Za¥"" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules aid orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that arc imposed on Borréwer or.the Property by a condominium asseciation, homeewners association or similar
arganization.

(K} "Electronic Funds Transfer' mcanzany transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnelic tape $0 as to order, instruct, or guthbrize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale t/an<fers, automared teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingniuse transkers.

(L) "Escrow Items" means thosc items that are deso/ibed in Section 3.

(M) "Miscellaneous Proceeds" mcans any compensaiion, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other saking o1 2!l or any part of the Property: (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions 25 28, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender againstthe nonpayment of, or default on, the Loan.
(0) "Pcriodic Payment" means the regularly scheduled amount due for iy principal and interest under the Note,
plus (it) any amounts under Section 3 of this Security Instrument.

(P} "RESPA™ means the Real Estate Scitlement Procedures Act (12 U.S.C7 42601 el seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from fime‘to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in’this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federa'ly related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Intcrest of Borrower" means any party that has taken title to the Properiy.whéther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction [Name of Recordmg Jurisdiction |
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EF s
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Legal descripticn attached hereto and made a part hereof
A.P.N.: 02-13~215-006-0000

which curraiitly has the address of 174 E CASTLE CT
| Strect]
PALATINE llinois 60074 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements,
appuricnances, and fixtures‘iow or hereatter a part of the property. All replacemenss and additions shall also be
covered by his Sceurity Instrumtnt. Al of the [oregoing is referred to in this Security Instrument as the "Property.
Borrower understands and agrecs that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Eender's successors
and assigns) has the right: to exercise any o/ al’ of thosc interests, including, but not limited to, the right to foreclose
and sell the Property: and to take any action requirzd.of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawio!ly seised of the estate hereby conveyed and has the right
to morlgage, grant and convey the Property and that'the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the (.tle/wo the Property against all claims and demands, subject
to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform cavenants fzr national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instriment covering rcal property.

UNIFORM COVENANTS. Borrowcer and Lender covenant and agrcc.as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargess and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and anv prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuart to'Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
nstrument received by Lender as payment under the Note or this Security Instrument is reluricG to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security "nsturment be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified ¢hevk, ‘bank check,
treasurcr’s check or cashier's check, provided any such check is drawn upon an institution whose depdsies are insured
by a federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfor.

Payments are deemed received by Lender when recetved at the location designated in the Note or at Such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, withoul waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled duc date, then Lender nced not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment o bring the Loan current. If Borrower does not do so within a reasonablc period of
time, Lender shail either apply such funds or return them to Borrower. If not applied earlier, such funds will be
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Notc and this Security Tnstrument or performing the covenants and agreements secured by this Sccurity
Instrumenit.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
(b} principal due under the Note; (¢} amourts due under Section 3. Such payments shall be appfied to each Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

II' Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
morc than One Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Payments if. and to the extent thal, cach payment can be paid in full. To the extent that
any excess caists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any izic charges due.  Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the ok

Any application of mayments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note
shall not extend or postporie fne due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Nole is paid in full /'3 sam (the "Funds") to provide for payment of amounts duc for: (a) taxes and
assessments and other Hems which Can atain priority over this Sccurity Instrument as a lien or encumbrance on the
Property; (b) lcasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5: and (d) Mirtgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage insirzace premiums in accordance with the provistons of Section 10.
These items arc called "Escrow ltems.” At origmsv v or at any time during the term of the Loan, Lender may requirc
that Community Association Dues, Fees, and Assessmedis, if any, be escrowed by Borrower, and such dues, fees and
assessments shali be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fulds far Escrow Iems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Letides may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waivermey saly be in writing. In the event of such waiver,
Borrower shall pay dircetly, when and where payable. the amounts ‘due far any Escrow lems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to “tader receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sech payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement conzained in <hiZ Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
awaiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may‘¢r.crcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items al any lime by a notice given in arcordance with Scction
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, thae oce then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to‘arply the Funds
at the time specified under RESPA, and {b} not to exceed the maximum amount a lender can require undes NESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds te pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS~-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01 Page 4 of 14 DocMagic EFRorrg

www.docmagic. com




o

1504150045 Page: 6 of 20

UNOFFICIAL COPY

in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmal accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account lo Borrower for
the excess funds in accordance with RESPA. [ there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shull pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shail pay to Lender the amount nceessary to make up the deficiency in accordance with RESPA, but in no more than
|2 monthly payments.

Upon payment in full of al sums secured by this Security Instrument, Lender shall promptly refund te Borrower
any Funds held by Lender,

4. Clharges; Liens, Borrower shall pay all taxes, assessments, charges, [incs, and impositions atiributable to
the Propcriy-which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if nve-and Community Association Dues, Fees, and Assessments, if arty. To the extent that these items
are Lserow lteirs; Barrower shall pay them in the manner provided in Section 3.

Borrower shalVpromptly discharge any lien which has priority over this Security [nstrument unless Borrower:
(a) agrees in writing ta-toz"payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfirming such agreement; (b) contests the lien in good faith by, or defends against
cnforcement of the licn in, e gal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings arc peniling, but only until such proceedings are coneluded; or (¢) sceures {rom the holder
of the lien an agreement satisfactory to.Lender snbordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may gtve Borrower a notice identifymy the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or rioue of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc-tipe-charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included withir the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which-Lander requires insurance. This insurance shall be
mainfained in the amounts (including deductible levels) and for tie-periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the téry of the Loan, The insurance carrier providing
the msurance shall be chosen by Borrower subject to Lender' s right t tisappreve Borcower' s choice, which right shall
not be excreised unreasonably. Lender may require Borrower to pay, in coanection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; 4r.{b} a one-tirne charge for flood zone
determination and certification services and subsequent charges each time remapjpings orsimilar changes occur which
reasonably might atfect such determination or certification, Borrower shall aiso be’iespansible for the payment of
any lees imposed by the Federal Emergency Managesient Agency in connection with thé review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insviance coverage, at
Lender's option and Borrower's expensce.  Lender is under no obligation to purchase any particuidr/(ype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrovie!, Borrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scction 5 shall become additional debt of Borrower secured by this Security [nstrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shail name I ender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1T Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss 1f not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying msurance was required by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is cconomically feasible and Lender's sceurity 15 not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement
18 made in 2esiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required (o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Eorrawer shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower.
If'the restorationar enair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall beapplied to the vams secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such inctirsiice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors tie Property, Lender may file, negoliate and settle any available insurance claim and
related matters, If Borrowa: Gocs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lenrer-may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or it Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's right’ to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumeric, 4nc! (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) unider 21l insurance policics covering the Property. insofar as such rights

Property or to pay amounts unpaid under the Note or this-Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumaent 2ad shali continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupiney . unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating c/ceumstances exist which arc beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destray,
damage or impair the Property, allow the Property to deteriorate or comn'it waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in-wider to prevent the Property trom
deteriorating or decreasing in value due to its condition. Unless it is determined-prisusnt to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Propesis it damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with'damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 7 tender has released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in'a single payment or in
a serics of progress payments as the work is completed. 1f the insurance or condemnation proceeds aic not sufficient
to repair or restorc the Property, Borrower is not relicved of Borrower' s obligation for the completieiL o such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonaple cause,
Lender may inspect the intertor of the improvements on the Property. Lender shall give Borrower notice at the time
ol or prior 1o such an interior inspection specilying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include. but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly alTect Lender's interest in the Properly and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probaie, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws or regulations), or {c} Borrower has abandoned the
Property. then Lender may do and pay for whatever is rcasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a} paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy procceding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code viseations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectiea 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs ne/pasility for not taking any or all actions authorized under this Scetion 9,

Any amouris Zistarsed by Lender under this Section 9 shall become additional debt of Borrower sceurcd by this
Security Insirument. “These amounts shall bear interest at the Notc rate from the date of disbursement and shall be
payable, with such interes:, vpon notice from Lender to Borrower requesting payment,

If this Sccurity Instesinent is on a leasehold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the {casehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall nol, without the express writien consent of Lender, aller or amend the ground lease. If Borrower
acquires fee title to the Property, the l¢aschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

18. Mortgage Insurance. If Lender reqrared Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the {dsrtgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avai'ati» from the mortgage insurer that previously provided such
tnsurance and Borrower was required to make separawaly designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to Gbiuin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalniie the cost to Borrower of the Mortgage Insurance
previously in effect, from an allernate mortgage insurer selected by ender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continuc to pay 15 lepder the amount of the separately designated
payments that were duc when the msurance coverage ceased to be inetfect, -ender will accept, usc and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shil i be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reservepavinents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insirer sclected by Lender again
becomes available, is obtained, and Lender requires separatcly designated payments \oward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lednand Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Torcower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable’toss réserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwecn SSorrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in t'iis Scction
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. Thesc agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (or parties} to these agrecments, These
agreements may require the mortgage insurer to make payments using any source of funds that the marigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any other
cntity, or any affiliate of any of the foregoing, may reccive (directly or indirectly} amounts that derive from (or might
be characterized as) a portion of Borrower's payments lor Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 11 such agreement provides that an affiliate of Lender takes a sharce
of the insurer's risk in exchange for a sharc of the premiums paid to the insurer, the arrangenient is often termed
"captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive Curtain disclosures, to request and obtain cancellation of the Meortgage Insurance, to have the
Mortgage lizarance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uriearaed at the time of such cancellation or termination.

I1. Assigrzrt of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid'teLaonder.

1f the Property isdapiaged, such Miscellancous Proceeds shatl be applied to restoration or repair of the Property,
tf the restoration or repair/is :conomically feasible and Lender's sccurity is not lessened. During such repair and
restoration period, Lender-shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Progerty taensure the work has been compleled to Lender's satisfaction, provided that
such inspection shall be undertaken gromntly. Lender may pay for the repairs and restoration is a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscollancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds, [f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misceltancaus Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due. with the excess, i#diy, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a lotal taking, destruction, or loss in Value.of the Property, the Miscellancous Proceeds shall be
applied Lo the sums secured by this Security Instrument, whith<r or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatcly before the partial taking, destruction, or 16ss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediatcly before the pertial tzking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellanecous Proceeds mulliplied by the following fractivn; a)ihe total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by ) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance'skall be paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the Vair market value of
the Property immediately before the partial taking, destruction, or loss in valuc is Jess than toe asacunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Linder otherwise
agree in writing, the Misccllaneous Procceds shall be applied to the sums secured by this Security Instvinint whether
or not the sums arc then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days alter the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Procecds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Procceds or the party
against whom Borrower has a right of action in regard to Misccllaneous Proceeds,

Borrower shall be in default if any action or procecding, whether civil or criminal. is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, it aceeleration has occurred., reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes torfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sceurity Instrument. The proceeds of any award or claim for damages that are attributable to the
mmpairment of Lender's interest in the Property are hercby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
ot to relusce Lo extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance Uy, Lender in exercising any right or remedy including, withoul limitation, Lender's acceptance of
payments freim titird persons, cntitics or Successors in Interest of Borrower or in amounts less than the amount then
duc, shall not be-a wwgiver of or preclude the exercise of any right or remedy.,

13. Joint gndGrvoral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations-and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exzcvie the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated Lo pay the fums socured by this Seeurity Instrument; and (c) agrecs that Lender and any other
Borrower can agree o extend, modily, forhear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without the co-(igne!'s consent.

Subject to the provisions of Sectior” 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Security Instrument in w71ty g, .and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrever shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such: release in writing. The covenants and agreements of this
Security Instrument shal! bind (except as provided in Cection 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower faes for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in thie Property and rights under this Security Instrument,
including, but nol limited to, attorneys' fees, property inspection ard »aluation fees. In regard (o any other fees, the
absence of express authority i this Security Instrument to charge ' specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge Tees thatais cxpressly prohibited by this Security
Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that{ay- is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with ihie |-0ar‘exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce tiic charge to the permitted limit;
and (b) any sums already collccted from Borrower which exceeded permitted limits wi'l be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by meking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund madc by direct payment 1o Borrower will constitute a waiver of any right of action Sarrower might
have arising out of such overchargc.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Nolice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Properly Address unless Barrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one tirme. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually reccived by Lender.
II"any notice required by this Sceurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sceurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
cxplicitly or implicitly aliow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As ugdun this Security Instrument: (a) words of the masculine gender shalf mean and include corresponding
neuter woras-or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (¢ theword "may” gives sole discretion without any obligation to take any action.

17. Borrewes's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Translerofiise Property or a Beneficial Interest in Borrower. As uscd in this Section 18, "Interest in
the Property” means any.icgal or beneficial interest in the Property, including, but not limited to, those beneficiat
interests transterred in a band for deed, contract for deed, instaliment sales contract or escrow agregment, the intent
of which is the transfer of 4iic by Borrower at a future datc to a purchaser.

[["all or any part of the Pripe.ty-or any Interest in the Property is sold or transferred (or il Borrower is not a
natural person and a beneficial intedest inBorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymen in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exreise is prohibited by Applicable Law.

If Lender cxercises this option, Lender slial) give Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nsidiee is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. /i Rorrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittec. by this Security Instrument without further notice or demand
on Borrower,

19. Borrewer's Right to Reinstate After Acceleration. ) Borrower meels certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument @iseon‘inued at any time prior Lo the earliest of: (a)
five days before sale of the Property pursuant to Scction 22 of this Sceurity Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower' s rightto reinsiate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are thal Borrower: (a) pays i enderall sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurreds (h) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforeing this Secusity ipstrument, including, but not
limited to, reasonable attorneys' fecs, property inspection and valuation fees, and otlic” Teds incurred for the purpase
of protecting Lender's interest in the Property and rights under this Security Instrument;, and (d) takes such action as
Lender may reasonably require 1o assure that Lender's interest in the Property and rights"uider this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, sholl continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such<einsidtement sums
and cxpenscs in onc or more of the following forms, as selected by Lender: (a) cash: (b} money orde’: () certiticd
check, bank cheek. treasurer's cheek or cashier's check, provided any such check is drawn upon an institiiion whose
deposits are insured by a federal agency. tnstrumentality or entity: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note
(together with this Security Insteument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the cntity (known as the "Loan Servicer" that collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Notc, this Security
Instrument, and Applicable Law. Therc also might be one or morc changes of the Loan Servicer unrelated to a sale
of'the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined 1o any judicial action (as cither an individual
litigant or the member of a class) that ariscs from the other party's actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in campliance with the requirements
of Section 15) of such alleged breach and afforded the other party hercto a reasonable period after the giving of such
nolice 1o lake corrective action. [f Applicable Law provides a time period which must clapse before certain action
can be takedy, thal time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration'zad opportunity to cure given to Borrower pursuant Lo Section 22 and the notice of acecleration given
to Borrowcr pursuant 1o Sectior 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this/a<etion 20,

21. Hazardaers Substances.  As used in this Section 21; (a) "Harardous Substances” are thosc substances
defined as toxic or hazardsus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flapimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbest2s or formaldchyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whelethe Property is located that relate 1o health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal aclion, as defined in
Environmental Law, and (d) an "Environmental Condition” mceans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanuyp.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcasc of any Hazardous Substances,
or threaten to release any Hazardous Substances, o e in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in »iclation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the piesence, use, or release of a Hazardous Substance, creates a
condition that adversely aflects the value of the Property. / The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities 6f Yiazardous Substances that are generally recognized
to be appropriate to normal residential uscs and o maintenanie 4lthe Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving *he Preperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, {b) any Envirdpiental Condition, including but not
limited to, any spilling, leaking, discharge. release or threat of release of any-Hizardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which advirseiy affects the value of the
Property. If Borrower learns, or is notificd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take alb necessary remedial actions in accordance with Environmental Law. Nothing hercinchall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as follows,

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration rollowing
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Insirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right fo reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forcclosure. If the default is not cured on or before the date specificd

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ETormg

Form 3014 1701 Page 11 of 14 www.docmagic. com




1504150045 Page: 13 of 20

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums securced by this Sccurity
Instrument without further demand and may foreclose this Security Instrumicnt by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of al] sums secured by this Sccurity Instrument, Lender shall relcasc this Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Sccurity
Instrument, but enly if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's mterests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The csverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowesin‘connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. "M (.¢ader purchases insurance for the collateral, Borrower will be responsible tor the costs of
that insurance, including isterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective Gate of the cancellation or expiration of the insuranee. The costs of the insurance may
be added o Borrower's total outitapding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able/to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W/@M g, ~ 7

27 __2-/4'

{Seal) & (Seal)
Michael G Sernel -Borrower Apr1il N. Sernel -Borrower
A (Scal) (Seal)
-Borrower -Borrower
(Seal) (Scal)
sUTrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

Stalc of ILLINOIS

County of MOM/

~ o ND g -~
The foregoing instrument was acknowledged before me this Mm&(j OL | QLO\ !

by Michael G Sernel AND April N. Sernel

MCL WJ&M

Signature of Person Taking fﬁ-knowlcdgrmcm

OFFICIAL SEAL

$

b

4

$  NATALIA VYSHNEVSYA i ,

$ NOTARY PUBLIC - STATE OF ILLiNOYS \ W
g MYCOMMISSION EXPIRES9/M4/1E_ ¢ Title

L

(Seal) Serial Number, if any

Loan Orlginator: STEVEN R HAHN, NMLSR ID 137649
Loan Criginator Organization: PRESTIGE MORTGAGE CORPORATION, NMLSR TD 137686
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Loazn Number: W150152976

FIXED INTEREST RATE RIDER

Date: FEBRUARY 2, 2015
Lender: PARKSIDE LENDING, LLC

Borrower(s): Michael G Sernel, April N, Sernel

THIS FIXED INTEREST RATE RIDER is made this  2nd day of FEBRUARY, 2015
and &3 weerporated into and shali be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Sccurity Instrument™) of the samc datc given by the undersigned (the
"Borrower'') 1o secure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
PARKSIDD LENDING, LLC
(the "Lender”). Tae Sccurity Instrument cncumbers the property more specifically described in the Security
Instrument and locared a4

1574 E CASTLE CT, PALATINE, ILLINOQIS 60074
[Property Address!

ADDITIONAL COVENANTS. I1 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender-foriher covenant and agree as follows:

A. Definition ( E ) "Note" of the'Sicurity Instrument is hereby deleted and the following
provision is substituted in its place in the Se:urity Instrument;

( E ) "Note'" means the promissory nate signed by the Borrower and dated FEBRUARY 2, 2015 .
The Note states that Borrower owes Lender THREE, WUNDRED EIGHTY-FIVE THOUSAND

AND 00/100 Dollars (U.S. § 385, 000.00 )
plus interest. Borrower has promised to pay this debt in regulsar Periodic Payments and to pay the debt in
fuli not later than FERRUARY 1, 2045 at ina'reie of 1.625 Y%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this Fixed
Interest Rate Rider.

. (Seal) {Seal)
Michael G Sernel -Borrower April N. Sernel -Borrower
{Seal) (Seal)

-Borrawer -Borrower

(Seal) {Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER o @ e
ILFIRRDR 02/19/13 ,Dmodﬂc,.,%%,ﬁgﬁﬁﬁ
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L.ocan Number: W150152979

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
FEBRUARY, 2015 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to PARKSIDE LENDING,
LLC, A CALTFORNIA LIMITED LIABILITY COMPANY
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at;

1574 E CASTLE CT, PALATINE, ILLINQTS 50074

[Property Address)

The Property inciudes;-but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certzin fommon areas and facilities, as described in
COVENANTS, CONDITICNS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planiied unit development known as

Heatherstonea

[Name of Planned Unit Develog meit]

(the "PUD"). The Property also includes Borrower's interest in the tomeoymers association or equivalent
entity owning or managing the common arcas and facilitics of the PUD (thc"Qwners Association”) and the
uses, benefits and proceeds ot Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemcents made in (he. Security Instrument,
Borrower and Lender further covenant and agree as [ollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations undér e PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incdrporation,
trust instrument or any cquivalent document which creates the Owners Association; and (iif) any by=law» or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments mposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
msurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, carthquakes and floods, for which Lender requires insurance, then: (1) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly preminm installments for property
insurance on the Property: and (i) Borrower's oblgation under Section 5 to maintain property insurance
coverage on the Property 15 decmied satistied to the extent that the required coverage is provided hy the
Owners Association policy,

What Lender requires as a condition of this waiver ¢an change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

[='the event of a distribution of property msurance procceds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby ass’gned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instriment, whether or not then due. with the cxcess, if any, paid to Borrower.

C. Public Lizority Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assouiaion maintains a public liability insurance policy acceptable in form, amount, and
cxtent of coverage to Lender

D. Condemnation. The rseseds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the commeon areas and facilities of the TUD. or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, Sucn p.ozeeds shatl be applicd by Lender 1o the sums sccured by the
Security Instrument as provided in Section 1,

E. Lender's Prior Consent. Borrower shall nat, except afer notice to Lender and with Lender's
prior written consent, either partition or subdivide the/Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or teriningtion required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by sondemnation or eminent domain; (ii) any
amendment to any provision ol the "Constituent Documents” i¥ the orovision is for the express benefit of
Lender: (iu1} termination of professional management and assumption-of self-management of the Owners
Association; or {iv) any action which would have the cffect of renderingthe public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments whei Gties then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additiénal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest [rom the date of disbursement at the Note rate and shall be paycble with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepls and agrecs to the terms and covenants contained in this PUD

Rider.

W /

v by G
. _ {Scal) ,///7' : _ (Seal)
Michael G Sernei -Borrower April N. Sernel -Borrower
/- {Seal) {Seal)
-Borrower -Borrower
wiah (Seal)
-Borroveer -Borrower
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EXHIBIT A

File No.: 15018614

County: COOK

Property Address: 1574 EAST CASTLE COURT, PALATINE, IL 60074

Legal Descriptior. 'LOT 47 IN HEATHERSTONE SUBDIVISION OF PART OF
LOTS 7 AND 9 (TAREN.AS A TRACT) IN GEORGE KIRCHOFF ESTATE
SUBDIVISION IN FRACTIONAL SECTION 13, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRIMCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MARCH 27, 1989 AS DOCUMENT 89130865 AND
CORRECTED BY CERTIFICATER RECORDED OCTOBER 16, 1989 AS
DOCUMENT 89489478 IN COOK CUUNTY, ILLINOIS.

Permanent Index Number; 02-13-%15-006-0000

Property Address: 1574 EAST CASTLE COURT, PALATINE, IL 60074




