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EMO Harris Bank N.A.
Attn: Mortgage Post Closing
1200 £. Warrenville Rd, 3B
Napervilla, IL 60563

Prepated By;
Kinbarly Farinelli

1200 E. Warrenville Rd, N-3
Naperville, IL 60563
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{Space Above This Line For Recording Data]

N MORTGAGE

DEFINITIONS

Words used in multiple scotions of this documert ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrament” means this document, which is datcd Decenber 22, 2014
together with all Riders to this document.

(B) "Borrower" is Michael B Cook and Elsa Cook, also knoun as Elsa Vaelez Cook,
Husband and Wife, not as Joint Tenants or as Tanants in Common but as
Tenants by the Entirety

3

Borrower is the morigagor under this Security Instrument,
(C) "Lender' is BMO Harris Bank N.A.

Lender is a National Association
organized and existing under the laws of the United States of Amarica

8501866264
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Lender's address is 1200 £ Warrenville Rd, N3, Naperville, IL 60563-3529

Lender is the mortgagee under this Security Instrument,

(D) *Note" means the promissary note signed by Borrower and dated December 22, 2014 .

The Note states that Borrower owes Lender One Hundred Fifty-six Thousand And 00/100
Dollars

(U.5. $156,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than January 1, 2048

(E) "Property" means the property that is described below under the heading "Tlansfer of Rights in the

Property.”

(F) "Loar. means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under e Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" zwaans all Riders to this Security Instrument that are executed by Borrower, The following

Riders are to o3 encented by Borrower [oheck box as applicable]:

[] Adjustable Rate ¥ ider [C] Condominium Rider [_] Second Home Rider
L] Balloon Rider Planned Unit Development Rider [_] 1-4 Family Rider
[ vA Rider LI Biweekly Payment Rider 1 Other (5) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ‘orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Communify Associntion Dues, Fees, andl Assessments” means all dues, foes, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

(J) "Electronie Funds Transfer" means any teansfer-0f funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizied through an electronic terminal, telephonic
insirument, cormputer, or magnetic tape so as to order, ingtrucy, orauthorize a finaneial institution to debit
of eredit an account, Such term [ncludes, but is not limited to. point-ofusale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers, and automated clearinghouse
transfers.

(X) "Lscrow Ltems" means those items that are deseribed in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of Zamases, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed fn Section 5) for: (i)
damage ta, or destruction of, the Property; (i) condemnation or other taking of ad or-any patt of the
Property; (iii} conveyance in Heu of condemnation; or (iv) misrepresentations of, or oluissiing as to, the
valus and/or condition of the Propetty.

(V) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or-d=fault on,
the Loan,

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Insirument.

(0) "RESPA™ means the Real Estate Settlement Procedures Aot (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

WL 501866264
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(P) "Successor in Interest of Borrower™ means any patty that has taken titls to the Property, whether or
not that party has assumed Borcower's obligations undet the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located In the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurlsdictlon]:

10T § IN WilLE'S ADDITION TO WHEELING, BEING A SUBDIVISION OF PART OF LOT
'‘A' IN WILL¢ D CONSOLIDATION OF LAND IN SECTIONS 1, 2, 11 AND 12,
TOWNSHIP 42 50LTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, LLIin~Is,

Parcel ID Number: 03-02-415-008 which currently has the address of
284 Center Ave [Street]
Wheeling [Civ'], Winois 60090 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafisr erecteq na-the property, and all
easements, apputtenances, and fixtures now ot hereafier a part of the propeny. Al teplacements and
additions shall also be coverad by this Socurity Insttument, All of the foregoing s refaered to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Botrower is lawfully seised of the estate heteby convevixi-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. excspt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property sgelas! all
¢laims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with limited variations by jurisdiction to constitute a uniform security insttument covering real
praperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

WGt 8501866264
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currency, However, if any check or other instrument received by Lender a3 payment under the Note or this
Security Instrument is returned to Lender unpald, Lender may raquire that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lendet; (a) cashy (b) money order; (c) certified check, bank check, trezsurat’'s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrwmentality, or entlty; or {d) Electronio Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment ot partial payment if the payment o partlal payments ace insufficient to
bring the Loan current. Lendet may accept any payment or partial payment insufficlent to bring the Loan
curtent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymena w'the future, but Lender {3 not abligated to apply such payments at the time such payments are
accepted, I esch Periodic Payment {s applied as of its scheduled due date, then Lender need not pay
lnterest on unupplicd funds, Lender may hold such unapplied funds untll Borrower makes payment to bring
the Loan current, I Sorrower does not do so within a reasonable period of time, Lender shall elther apply
such fiunds or reburn thein to Borrower, If not applied eatlier, such funds will be applied to the outstanding
principal balance under «he Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the tuture against Lender shall relléve Borrower from making payments due under
the Note and this Secutity Insteuraenc or performing the covenants and agreements sccured by this Security
Instrument,

2, Application of Payments ar Proceeds, Iixcept as otherwise deseribed in this Section 2, all
payments accepted and applied by Lendsr shall be applied in the following order of priority; (a) interest
due under the Note; (b) principal due under ta2'Note; () amounts due under Section 3, Such payments
shall be applied to eesch Periadic Payment in‘tte order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Securify Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Botrower for-adelinquent Periodic Payment which includes
sufficient amount to pay any late charge due, the paymentipay be applied to the delinquent payment and
the late charge. If more than one Parlodic Payment Is outstandids, i.ender may apply any payiment received
from Borrower to the repayment of the Perlodic Payments if, and' 10 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is epplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procezdz-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periouic Payments are due
under the Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assesstents and other items which can attain priority over this Security Tristrament as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 15 any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iacirance
pretmlums, If any, or any suts payable by Borrower to Lender in lieu of the payment of Moitgage
Insurance premiums in aceordance with the provisions of Section 10. These items are called "Esorow
Items." At origination or at any time during the term of the Loan, Lender may requice that Community
Assoclation Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Ttem, Dorrower shall promptly furnish to Lendsr all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrowet's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation fo pay to Lender Funds for any or all Eserow ltems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and wh;:re payable, the amounts

8501866264
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due for any Escrow Items for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet's obligation to make such payments and to provide receipts shall for all purposes be desmed to
be a covenant and agreement contained in this Security Instrument, ag the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrawer fails to pay the amount due for an Escrow Item, Lender may sxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount, Lender may revoke the walver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amaunts, that are then required under this Section 3,

Lend:s may, at any tite, collect and hold Funds in an amount (a) sufficient to pertmit Lender to apply
the Futds o the time specified under RESPA, and (b) not to exceed the maximum amount a lendet can
require under ARSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esilznizies of expenditures of future Escrow Items or otherwise in accordance with Applicabla
Law.

The Funds stalt-e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (licluding Lender, if Lender is an institution whose deposits are so Insured) ot in
aty Federal Home Loan Dank, Tender shall apply the Funds to pay the Escrow Items no later than the time
gpecified under RESPA, Lencershail not charge Bortower for holding and applying the Funds, annually
analyzing the escrow account, of.verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to b paid on the Funds, Lender shall not be required to pay Bortower
any interest or earnings on the Funds. Boiroryver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givs ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

IF there is a surplus of Funds held in escrow, »5-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAIF there is 4 shortage of Funds held in escrow,
a3 defined under RESPA, Lender shall notify Borrower as{equived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aecordzaes with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds beld in escrovyas defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in socordance with RESPA, but in no mote than 12 meat!uy payments.

Upon payment in full of all sums secured by this Security Instrumen, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fiaws, and impositions
attributable to the Property which can attain priority over this Security Instrument, feasehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmete, if any. To

the extent that these items are Escrow Itetns, Borrower shall pay them in the manner provides ir. Scetion 3,
Borrower shall promptly discharge any lien which has priotity over this Security Instrwiaest unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner scocvizble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, ot defends against enforcement of the llen In, legal proceadings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the llen an agreement satisfactory to Lender subordinating
the llen to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may glve Borrower a notice identifying the

P (L 8501866264
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lien. Within 10 days of the date on which that notice {3 given, Borrower shall satisfy the lien or take one or
more of the actions set forth above It this Section 4.

Lender may require Borrower to pay a one-time charpe for & real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurvanee, Borcower shall keep the improvements now existing or heceafter erected on
the Property insured zgainst loss by fire, hazards noluded within the term “extended coverage," and any
other hazards including, but not Hmited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendet requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lendet's
tight to disapprove Borrowet's choloe, which right shall not be exetcleed unreasonably. Lender may
require ‘Bowower to pay, in connection with this Loan, either: (8) a one-time charge for flood zong
determination.~vertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatien scrvlces and subsequent charges each time remappings or similar changes occur which
reasonably mighi-«fst such determination or certification. Botrower shall also be responsible for the
payment of any fecs inaposed by the Federal Emergency Management Agency in connection with the
teview of any flood zonc drtermination resulting from an objection by Borrowet.

If Borrower fails iv maintain any of tho coverages described above, Lender may obtain insurance
coverage, at Lendet's option'ard Jorrower's expense, Lender s under no obligation to purchase any
particular type or amount of coverage,-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide geatsr or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Seotion 5 shall
become additional debt of Borrawer secured by thi¢ Secirity Instrument, These amounts shall bear interest
af the Note rate from the date of disbursetnent and shie'tbe payable, with such interest, upon notice fram
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewsiawl such policies shall be subject to Lender's
right to disapprove such policies, shall include a standaed riosipage clavss, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have 3¢ tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendar al’ receipts of paid premiums and
renewal notices. If Borrower obtalns any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include o standard mortgage clause and
shall nams Lender a3 mortgagee and/or a3 an additlonal loss payee.

In the event of loss, Borrawer shall give prompt notice to the Insurance carrierand Lender. Lender
may make proof of lass if not made promptly by Borrower. Unless Lender and Bowrower.atherwise apree
in writing, any insurance proceeds, whether or not the underlying insurance was require | by Lender, shall
be applied to restoration or repalr of the Property, if the restoratlon or repair s economically #asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have os-tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property fo wnece the
work has been completed to Lender's satisfaction, provided that such inspection shall be undsitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the worlk is completed, Unless an agreement is made in welting or Applicable Law
requites interest to be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any
interest or eatnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

}
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the excess, If any, paid to Borrawer. Such insurance proceeds shall be applied In the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotlate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
{nsurance caerier hos offered to settle a claim, then Lender may negotlate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Sectlon 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds 1n an amount not to exceed the amounts unpaid under the Note or this Secutity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Botrower) under all insurance policles covering the Property, insofar as such rights are applicable to the
covetage + the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay utticuots unpaid under the Note ot this Security Instrument, whether or not then due,

6, Occepancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witilu 52 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrewz's prinelpal resldence for at loast one year after the date of occupancy, unless Lender
otherwiso agrees in-wriirg, which consent shall not bo unreasonably withheld, or unless cxtenuating
circumstances exist whica 2re beyond Botrower's conirol,

7. Preservation, iiainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fioperty, allow the Property to deteriorate or commit waste on the
Propetty, Whether or not Borrower fs-residing in the Property, Borrower shall maintain the Property in
ordet to prevent the Property from eteriotating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that ‘epit or restoration {s not economically feasible, Rorrower shall
promptly repair the Property if damaged tr_avoid further deferioration or damage. If insurance or
condemnation proceeds are paid it connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the roparty only 1f Londer has released proceeds for such
purposes. Lender may disburse proceeds for the repaivswid restoration in g single payment or in a series of
progress payments as the work is completed. [f the insw'ence or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-0f Eorrower's obligation for the completion of
such repair or restoration.

Lender or its ageat may make reasonable efitries upon ar!“ingpections of the Property, If it has
reasonable cause, Lender may inspect the interfor of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an interlor Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1€ Jrring the Loan application
process, Borrower or any frersons or entities acting ot the direction of Borrower ot with Borrowet's
knowledpe or consent gave materially false, misleading, or inacourate information o statements to Lender
(or failed to provide Lender with materlal information) In connection withe the T.oan. Material
tepresentations include, but are not limited to, representations concerning Borrower's oceipancy of the
Property as Borrower's principal resldence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Dnsienstent, 1f
(a) Botrower fails to perform the covenants and agreements contained in this Security Insteumeny, (%) there
is 2 legal proceeding that might significantly affect Lendet's interest in the Property and/or rights-under
this Security Instenment (such as a proceeding in bankruptey, probate, for condemnation or farfeiture, for
enforcement of a llen which may attain prlority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propetty. Lendet's actions can include, but are not limited toi (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing ln court; and (c) paying ressonable

)
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in & bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replaca or board up doors and windows, deain water
from pipes, eliminate building or other code violatlons or dangerous conditions, and have utilitles turned
on or off. Although Lender may take action under this Sectlon 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t {s agreed that Lender incurs no lability for not taking any ot all
actlons authorized under this Section 9.

Any amounts disbursed by Lender under this Seotlon 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and ghall be payable, with such interest, upon notice from Lender to Borrower requesting

aytnent,
ey If this Security Instrumment is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Bovrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
L.ender agrecs fo the merger in writing,

10, Mor’gage Insurance, If Lender required Mortgage Insurance as & condition of making the Loan,
Botrower shai! 67 +he premiums required to maintain the Mortgage Insurance In effect, If, for any reason,
the Mortgape Lisurinsa coverage required by Lender ceases to be available from the mortgage insurer that
previously providew such insurance and Borrower was required to make separately designated payments
toward the premiums for Mottgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borruwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall eontinue to pay to Lender the amount of the separately designated payments that
were due when the insurarce coveroge ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss resirve in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact thit the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eartizzs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (tiihe amount and for the period that Lender requites)
provided by an insurer selected by Lender again becomes available, is oblained, and Lender requires
separately designated payments toward the premiums tor Mortgage Insurance, If Lender required Morigage
Insurance 23 a condition of making the Losn and Bortorver - was required to make separately designated
payments toward the premiuts for Mortgage Insurance, dorrower shall pay the premiums required to
maintain Mortgage Insurance in effeet, or to provide a nopielundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any r«iiten agreement between Borrower and
Lender providing tor such termination or until termination is required Oy Applicable Law. Nothing in this
Section 10 affects Borrawer's abligation to pay interest at the rate provided 4 the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases thi: Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is nat # party to the Mortpape
Insurance,

Mortgage insurers evaluate thoir total risk on all such insurance in force from s to time, and may
onter into agreements with other partics that share or modify their risk, or reduce losses, Thase agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pirty for parties) to
these agreements, These agreements may require the mortgage Insurer to make payments usixg -ty source
of funds that the mortgage insurer may have available (which may include funds obtalned from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any relasvrer,
any other entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) atmounts that
detive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termead "captive relnsurance," Further;

(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Buch agreements will not interease the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any « with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may tnclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to veceive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of
the Property, if the restoration or repalr is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such ihspection shall be undertaken promptly, Lender may pay for the
repairs and rastoration in a single disbursement or in a series of progress payments as the work is
completed, ‘Uraers an agreement is made In writing or Applicable Law requires interest to be paid on such
Miscellancous Troceds, Lender shall not be required to pay Bortower any interest or earnings on such
Miscellancous Irecesas, If the restoration or repair is not economically fensible or Lender's security would
be lessened, the Miscet!ancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due “with the excess, if any, paid to Borrower. Such Misccllancous Proceeds shall be
applied in the order providz4 for in Section 2,

In the event of a total Zaking, destruction, or loss in value of the Property, the Miscellatcous
Progeeds shall be applied to the'sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Botrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or

greater than the amount of the sums secuted by this Security Tnsteument immediately before the pactial
" taking, destruction, ot loss in value, unless Peirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divides by (b) the Fair market value of the Property
immediately before the partial taking, destruction, or loss /i value. Any balance shall be paid to Borrower.

In the event of a partial taking, desttuction, ot loss ifi vatis of the Property in which the fair market
value of the Property immediately before the partial taking, desiriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praciads shall be applied to the sums
secured by this Secutity Instrutnent whether ot not the sums are then due,

If the Property is abandoned by Borcower, ov if, after notice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i3 gi so, Lender is authorized
to collect and apply the Miscellaneous Procoeds either to restoration or repair of t'w Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™-megra the third party
that owes Botrower Miscellaneous Proceeds or the party against whom Borrower has 4 righ! of action in
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or praceeding, whether clvil or ctiminal, is bopra that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Londer's
interest in the Property or rights under this Security Inetrument, Borrower can cure such a default an, if
acceleration has occurred, reinstate as provided in Sectlon 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propetty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impalrment of Lender's interest in the Property
ate hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums seoured by this Security Instrument granted by Lender
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to Borrower or aty Successor in Interest of Borrower shall tot operate to release the liability of Botrower
or any Successors in Interest of Borrower. Lender shall not be required to comnence proceedings against
any Successor in Interest of Borrower of to refuse to extend time for payment or otherwise modify
amortization of the suma seeured by this Security Instrument by reason of any demand made by the ariginal
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender In exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third petsons, entities or
Successors in Interest of Borrower or In amounts less tha the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liabilitys Co-signers; Successors and Assigns Dound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Bortower who
¢o-glgns this Security Instrument but does not execute the Note (a “co-signet"): (a) Is co-signing this
Security Instrument only to mortgage, prant and convey the co-gigner's interest in the Property under the
termns of Jais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 224 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accummodations with regard to the terms of this Security Instrument or the Note without the
co-signer's coliaeriu.

Subject to the provisions of Section 18, any Successor ln Interest of Borrower who assumes
Borrower's obligatiuns nader this Sseurity Instrument in writlng, and is approved by Lender, shall obtain
all of Borrower's rights zndl benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations st liabllity under this Security Instrument unless Lender agrees to such release in
writing., The covenants and rgrcements of this Security Instrument shall bind (except as provided in
Section 20) and beneflt the succoszors and assigns of Lender,

14. Loan Charges. Lender myy charge Borrower fees for setvicss performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not [miiad to, attorneys' fees, property inspection and valuation fees,
In regard to any ather fees, the absence of expreos authority in this Seeurity Instrument to charge a specific
foo to Borrower shall not be construed as a pron bitlon on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Security Initrutnent or by Applicable Law,

If the Loan is subject to a law which sets maxicmm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o Ko cotlectad In connection with the Loan exceed the
permitted limits, then: (2) any such foan charge shall be(redused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mwake this refund by reducing the principal
owed under the Note or by making a direct payment to Boreo'wer, 1f a refund reduces principal, the
reduction will be treated as o partial prepayment without any predayment charge (whether or not a
prapayment charge is provided for under the Note). Borrower's accepianse of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Fortowsr might have arising out
of such overcharge,

15, Notices, All notices given by Borrower or Lender in connection with thiz Security Instrument
must bo in writing, Any natice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered v Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to-a'* Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery. Address
unless Borrower has designated a substitute notice address by notlce to Lender. Bortower shali promptly
notify Lender of Borrower's chanpe of address, If Lender specifies a procedure for reporting Boiriwar's
change of address, then Borrower shall only report a change of addiess through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another addesss by notice to Borrower. Any notice In
connection with this Security Instrument shall not be deemed to have been given to Lender until sctually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be
governed by federal law and the law of the jurlsdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requitements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not Ee construed as a prohibition agalnst apreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisiony of this Securlty Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cortesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17, sorrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

18, Trzosler of the Property or a Deneficial Interest in Borrower. As used in this Section 18,
“Interest in the Lropetty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai Interests transferred in a bond for deed, cantract for deed, installment sales contract or
escraw agreemens; che intent of which is the transfor of titlo by Borrower at a future date to a purchaser.

If all or any purt ol the Property or any Interest in the Property is sold or transforred (or if Borrower
is not a natural person 2ud a beneficial interest in Borrower I3 sold or transferred) without Lender's prior
written consent, Lender «zay require Immediate payment in full of all sums secured by this Security
Instrument. Elowever, this orion shall not be exercised by Lender if such exercise is prohibited by
Applicable Las,

If Lender exercises this option.‘Lender shall give Borrower notice of aceeleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this perind, Lender may lnvoke any remedies permitted by this
Security Instrument without further notice or dorund on Botrrower,

19, Dorrower's Right to Reinstate After Accoleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni.of this Security Instrument discontinued at any time
prior to the carliest oft (a) five days before sale of the Droperty pursuant fo Section 22 of this Security
Instrument; (b) such other period ag Applicable Law might specify for the termination of Bortower's right
to reinstate; or (¢) entry of a judgment enforcing this Scour’cv. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any etiser covenanty or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrument, including, but not 'imited to, reasonable attorneys'
foes, property inspection and valuation fees, and other fees incurred for-ihe hurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) talc=s such action as Lender may
rensonably require to assure that Lender's interest in the Property and richts under this Security
Instrument, and Borrower's obligation to pay the sums securad by this Security Tnsttnment, shall continue
unchanged unless as atherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzd Ly Lender: ()
cash; (b) money order; {c} certified check, bank check, treagurer's check or cashier's chack, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insturientality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Inst/vaent and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred, Howsvee, this
tight to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known a3 the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, thls Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 4 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be glven written notice of the change which will state the name and address of the
new Loan Setvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan setvicing obligations
to Borrower will remain with the Loan Servicer or ba transferred to a successor Loan Setvicer and ate nat
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Joln, or be joined to any judicial action (as either an
individual litigent or the member of & class) that arises from the other party's actions pursuant to this
Secutity Instrument or that alleges that the other party has breached any provision of; ot any duty owed by
reason of, this Security Instrument, untll such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv hereto a reasonable period after the glving of such notice to take cotrective action, If
Applicebie Law provides a time perlod which must elapse before certaln action can be taken, that time
peried will‘pe-deemed to be reasonable for purposes of this paragraph, The notlce of acceleration and
opportunity to-wa given to Borrower pursuant to Sectlon 22 and the notice of acceleration given to
Borrawer pursuaii 4+ Section 18 shall be deemed to satisfy the notiee and opportunity to take cotrective
action provislons of inis Seation 20,

21, Haeardoos Subiteaces, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or Jizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, korosene, other Hammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma'eriais containing asbestos ot formaldehyde, and radioactive materials;
(b) "Envitonmental Law" tieang fedetal 'aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, azCulined in Environmental Law; and (d) an "Eavironmantal
Condition" means a condition that can cause, contilbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazaedous
Substances, or threaten to release any Hazardous Substances, Owor in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (27 that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whick, due *2-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vilue of the Property. The preceding
two sentences shall not apply to the presence, use, or storege on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neimed cesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, chim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedps; {(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseoribreat of
telease of any Hazardous Substance, and (¢) any condition caused by the presence, use or reiczsa of a
Hazardous Substance which adversely affects the value of the Property. If Bottower learns, of is notified
by any governmental or regulatory authority, or any private party, that any remaval or other remediation
of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as follows:

22, Accelerationy Remedies. Londer shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notico shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befere the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform DBorrower of the right to reinstate after acceleration and the right to assert iu the
foreclosurs proceeding the non-existence of a default ov any other defense of Borrower to acceleration
and foreciosore, I the default {3 not cured on or before the date specified in the notice, Lender at its
option may rocuive immediate payment in full of all sums secured by this Security Instrument
without furitiz Zamand and may foreclose this Secwrity Instrument by judicial procceding, Lender
shall be entitled ¢y <sllect all expenses incurred in pursuing tho remedics provided in this Section 22,
including, but not i&:néed to, reasonable attormeys' fees and costs of title evidence,

23, Release, Uponi payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower els't pay any recopdation costs, Lender may charge Borrower a fee for
releasing this Security Instrumens, but-saly If the fee Iy paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law,

24, Waiver of Hamesteadl. Tn accordanc. with Tilinois law, the Borrower hereby releases and waives
all vights under and by virtue of the Illinois hoinastead examption laws.

25. Placement of Collateral Protection Insuvansz, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecuient with Lender, Lender may purchase insurance
-at Borrower's expense to protect Lender's interests in Borrowdi's collateral. This insurance may, but need
not, protect Borrower's Interests, The coverage that Lender pirchases may not pay any claim that
Borrower makes or any claim that is made against Botrower in counection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after vroviding Lender with evidence that
Borrower has obtained insurance as required by Borrowet's and Lendei's agteement, If Lender purchases
insurance for the collateral, Borrawer will be responsible for the costs of taai insurance, including interest
and any other charges Londer may impose in connection with the placement #< the insurance, until the
effective date of the cancellation or expiration of tho insurance, The costs of the iasuraace may be added to
Botrower's total outstanding balance or obligation, The costs of the insurance may be mor= than the cost of
insurance Borrower may be able to obtait on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bortower aud recotded with it.

%ﬁ@ é g : M (Seal)

Witnesses:

Michaal B Cook -Borrower

f % /8 (Scal)
Eﬁ:&a Cook e =Dorrowsr

(Seal) (Seal)

<orrower ~Borrower

(Seal) (Seal)

-Borrower ~Borrower

(Seal) a {Seal)

-Borrower -Boreower
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STATE OF ILLINOIS, Caok ,( County ss:
1, “Mg mj) 3 | Qe , a Notary Public in and for said county and
state do hereby certify that Mighael E Cook & Elsa Coak

)
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefffiey slgned and delivered the said

instrumen’ as his/her/trett ffep and voluntary act, for the uses and purposes therein set forth,
Giverrunder my hand and officfal seal, this 02_6:)_ day of ﬂwﬂ/

My Commisgion Trpiiss:

/A Ng Dﬂﬂ&é\ﬁs@

MNotary I’ul
LT T e e Aty g fe e
8 MDRRIIAL SEALY Y
Z’,.S Mxmm' - "!'\ A (, r"%BAN 8
3 MOTARTY 11146, STATE &
71 Mtrw S 0//,?"!/"015“

Loan origiration organization BMO Harris Bank N,A,
NMLS Iy 401052

Loan origihator Michael Hanakamp

NMLS 1) 497682
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