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MORTGAGE
DEFINITIONS

Wards used in mulliple sections of this docyment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rufes regarding 'he veage of words used in this document are also provided in Section 16.

(A} “Security Instrument" means this documest which is dated OCTORER 28, 2013
with all Riders toihis docoment.
(B) "Borrower"is EOGER P SKERRETT ARD KAREN SKERRETT

. togetlier

Borrower is {he morigagor under this Security Instrument.
(C) “Lender™is &/U AMERICA TINANCIAL BERVICES, INL

Lenderisa AN ILLINQIS CORPORATION organized

and existing uader the laws of ILLINGIS

Lender's address s 450 EAST 22ND STREET, SULTE 240, LOMBARD, TLLINOIS
501458

1ender is the mortgagee under this Security Instrument.

{D) "Nete" means the promissory nole signed by Borrower and dated OCTOBER 28, 2013

The Note states that Barrower owes Leader  TWO HUNDRED ELEVEN THOUSAND THWO

HUMDRED TWENTY-FIVE AND 00/100 Dollars (U.5, § 211,225.00 )
plus interest. Borvower has promised to pay this debt in regular Pesiodic Payments dnd 1o pay the debtin fuit not fater
than NOVEMBER 1, 2043 .

(E) *Property” means the property tha is described below ander the heading “Transfer of Rights tn the Properry.”
(F) "Loan" means the debt cvidenced by the Note, phus interest, any prepaynient chargesand late charges due under
the Note, and all sums die wnder this Securily Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [X] Planned Unit Development Rider
[ Balloon Rider [0 Biweekdy Payment Rider

[ 1-4 Family Rider [] Second Home Rider

[ Condominium Rider [X] Other{s) [specify]

Fixed Interest Rate Rider

(H) "Applice’'e Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative (ules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I "Community Aszoiation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
thal are jmposed on Borrowzr or the Property by a condominium association, homeowmers association o similar
organization.

() "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which/1s ‘nitiated through an electronic terminal, tefephonic instrument, computer, or
magnetic tape so as lo order, instruct, ex-authorize a financial institution to debit or credit an account, Such lerm
includes, but is not limited io, point-oi'sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated c'eainghouse transfers,

(K) "Escrow Items" means those items thal ‘are drscribed in Section 3.

(L) "Miscellaneous Proceeds” means any compinsation, setilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under ihe voverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or othey-taking of all or any part of the Property; (ili) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omicsjsns as to, the value and/or condition of the Properly.
(M) "Mortgage Insurance” means insurance protecting Lends. 2gainst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount.dvc for (i) principal and interest under the Note,
plus (if) any amounis under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Setllement Procedures Act (12 U.5.C §2601 et seq.) and iis implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fren time to time, or any additional or
successor legislation or regulation that governs the same subject matter. "As pvsed in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to ‘federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESEA.

(P} “Successor in Interest of Borrower" means any party that has taken title to the Freperty, whether or not that
party has assumed Borrower’s obligations under the Note and/or (his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extsions and
modifications of the Note: and {if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey io Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction} {Name of Recording Jurisdiction]
[LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Forms
Form 3014 1/01 Page 2 of 14 Wiw.docmagic .corm
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PARCEL 1: LOT 46 IN CHESTNUT ON THE GREEN PHASE 2, A PLANNED UNIT
DEVELOPMENT BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 38 WORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS PARCEL Z: EASEMENTS FOR INGRESS
AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER, UPON AND UNDER LOT3 51,
52 AND 53 AS SET FORTH OWN PLAT OF SUBDIVISION RECORDED AS DOCUMENT
0010247817 IN COOK COUNTY, ILLINCIS,

A.P.N.,: 183-29-103-046-0000

which curpenily has the address of 11048 W, 72ND 3T
[Street)
INDIAN HdEAD PARK . [inois 60525  (“Property Address"):
[Ciny) {Zip Code]

TOGETHER WiTH ! the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures yow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security nsiument. Al of the foregoing is referred to in this Security Instrament as the "Property.”

BORROWER COVENANTS that Rarrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Preperty and that the Property is unencumbered. excepl for encumbrances of
record. Borrower warrants and will defend geverally the title to the Property against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unife(sm covenants for national use and non-uniform covenants with
Timited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Boriower and Lender coverant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayr:er:i Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debl evidenced Ly .he Note and any prepayment charges and late
charges due under the Note, Borower shall also pay funds for Escrow Ttezasoursuand to Section 3. Payments doe
under the Note and this Security Instrument shafl be made in U.S. cwvencys However, if any check or other
instrument received by Lender as payment under the Note or this Security Instaent is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note ana {bis Socurily Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, ¢} certified check, bank check,
ireasurer's check or cashier's check, provided any such check is drawn apon an institution whose deposits are insured
by a federal agency. instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nute-or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Leader may return
any payment or partiai payment if the payment or partial payments are insufficient to bring the Loanciront. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, withoul waiver o7 avy rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need noi pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them ta Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security

Instrument.

ILLINOIS--Single Farmily--Fannie MaefFreddie Mac UNIFORM INSTRUMENT DacMagic ERorms
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2. Application of Payments er Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a} interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount {o pay any late charge due, the payment may be applied to the delinquent paymenl and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Payments if, and (o the exteni that, each payment can be paid in full. To the exient that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extene' on, postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsird Tscrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under the
Note, un(il the Note1503id in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other iteras which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of iitgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Iiems.” A+origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fee:, anu Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Bor/ower shall promptly furnish to Lender alt notices of amounts to be paid
under this Section. Borrawer shall pay Leide’ the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow’y'ems. Lender may waive Borrower's obligation (o pay to Lender
Funds for any or all Escrow Items at any time. Any surii waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the 2mounts due for any Escrow ltems for which payment of
Funds hias been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such ime period as Lender may require. Borrower's obligasion to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement coutined in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obiigated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amouni due for an Escrow Item, Lerier may exercise iis rights under Section
9 and pay such amount and Borrower shall then be obligated under Sectivn 9 to'repay (o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a rotice givenin accordance with Section
15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in uck aniounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permiv Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender cansequire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable esim=.e5 of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramientality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federai J:oime Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the (ime specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permiis Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest (0 be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that inlerest shali be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA.. If there is a shortage of Funds heid in escrow, as defined under RESPA,

ILLINOIS—-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EFvTs
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay (o Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prampily refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can aitain priority over this Security Instrument, leasehold paymenis or ground reats on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borr=wer shall promptly discharge any lien which has priority over (his Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable lo Lender, but only
so long as Boriower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of iiiri1en in, legal proceedings which in Lender's opinion operate (o prevent the enforcement of the lien
while those proceetirgs are pending, but only untii such proceedings are concluded: or {c) secures from the holder
of the lien an agreensex( saisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part o the Property is subject (o a lien which can attain priority over this Security Insirument,
Lender may give Borrowei a notice identifying the len. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien o. t2e une or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay-o one-time charge for a real estate lax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower sh.ll keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inc.urled within the term "extended coverage.” and any other hazards
including, but not limited (o, earthquakes and ficu s, for which Lender requires insurance. This insurance shali be
maintained in the amounts (including deductible feveis) end for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change urizg the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lende:'=4ight to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to'pry, in connection with this Loan, either: (a) acne-
time charge for flood zone determination, certification and tracking s2vices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges eaci: ti.n2-remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shaii also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conaectio: with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender riav-obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under na obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not proect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and mizht provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the.insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any aznints disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instzuncent. These
amounts shall bear interest ai tie Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject io Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

ILLtNOIS--SEn?Ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic ERprms
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to resloration
or repair of the Property, il the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If (he restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applier to the sums secured by this Security Insirument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shafl be applied in the order provided for in Section 2.

If Borrower «oandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. ‘1 ‘Britower does not respond within 36 days to a notice from Lender that the insurance carrier has
offered to setile a claiin e Lender may negotiate and settle the claim. The 30-day period will begin when the
nolice is given. In either ¢vent. or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns fo Lender (a) Borrawer's ights to any insurance proceeds in an amount not 10 exceed the amounts unpaid
under the Note ot this Security Instzusient, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower;wnder all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Praperty. Lender may use the insurance proceeds either (o repair or resiore the
Property or to pay amounts unpaid under tae Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, £stablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security4s sirument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afler the date of occupancy, unless Lender otherwise agreesin writing, which
consent shall not be unreasonably withheld, or unless txiepuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Trenerty; Inspections, Borrower shall not destroy,
damage or impair (he Property, allow the Property {0 deteriorate o: sommil waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Beogerty in order fo prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is deter-lied pursuant (o Section 5 thal repair or
restoration is not economically feasible, Borrower shall promptly repair the Pioperty if damaged to avold further
deterioration or damage. If insurance or condemnation proceeds are paid in coriegtion with damage to, or the laking
of, the Property, Borrawer shall be responsible for repairing or restoring the Froperly only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restosation in a single payment or in
a series of progress payments as the work is completed. If the insurance o condemnatien puoceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the coiapiction of such repair
or reslaration.

Lender or its agent may make reasonabic entries upon and inspections of the Property. IFit hizs zepsonable cause,
Lender may inspeci the interior of the insprovements on the Property. Lender shall give Borrower icdcs: at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenanis and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender s interest in the Property and/or rights under this Secarity Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a Hen which may

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EFgrms
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attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, (hen Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in {he
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not imited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Insirument, includiag its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property lo
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
ather code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have (o do so and is not under any duty or cbligation to do so. It is agreed that
Lender incurs no liahility for not taking any or all actions authorized under this Section 9.

Any <mounts disbursed by Lender ander this Section 9 shall become additional debt of Borrower secured by this
Security Instrrment. These amounts shall bear interest af the Note rate from the date of disbursement and shall be
payable, witn such: interest, upon notice from Lender to Borrower requesting payment.

If this Securiiy)Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall noi survender the Jeasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, witkourihe express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Proprrty, the leasehold and the fee title shall not merge unless Lender agrees (o the merger
in wriling.

10. Mortgage Insurance. 1f Ledder required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maisiain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender veases (o be available from the mortgage insurer that previousty provided such
insurance and Borrower was required to riak: separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums reruized to obtain coverage substantially equivalent lo the Morigage
Insurance previously in effect, at a cost substantia’iy equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer solecied by Lender. IF substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue-to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Eisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, ane'1 tnder shall nol be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require 'sss reserve payments if Morigage Insurance
coverage (in (he amount and for Lhe period that Lender requires) provided vy an insurer selecled by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as acondition of miking the Loan and Borrower was
required to make separately designated payments toward the premiums for Morg=ge fosurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or lo provide a rioi-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agresn:eat between Borrower and
Lender providing for such termination or un(il termination is required by Applicable Law. votiing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lpsses it may incur
if Borrower does nel repay the Loaii as agrerd. Borrower is not a party lo the Mortgage Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and iy enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on ferms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer io make paymens using any source of funds thal the morigage insurer
may have available {which may include funds obtained from Morigage Insurance premiums).

As a resuli of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or migh
be characterized as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EFormS
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of the insurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall b paid to Lender.

If (he Froperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoratira or repair is economically feasible and Lender's securily is not lessened. During such repair and
restoration periu¢, Lender shall bave the right lo hold such Miscellancous Proceeds until Lender has had an
opportunity to inspec’ Sich Property io ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be widertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress pay nenis as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Praceeds, Lender shall not be required to pay Borrower any
interest or earmings on such Miscedzdeous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lesseneq, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with the excess, if any, paid to Borrawer. Such Miscellaneous Proceeds shall
be applied in the order provided for in Secdior. 2.

In the event of a tolal taking, destruction; or less in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Insawment, whether or not then due, with the excess, if any, paid 10
Borrower.

In the event of a partial taking, destruction, or loss invalue of the Property in which the fair market value of
the Property immediately before (he partial taking, destructizo, or loss in value is equal to or greater than the amount
of (he sums secured by this Security Instrument immediately hoipce the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secried by this Security Instrument shail be reduced
by the amount of the Miscellaneous Proceeds multiplied by the folioving fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair market value of the
Property immediately before the partial taking, destruction, or loss In value._Any balance shall be pald to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propety in which the fair marke value of
the Property immediately before the partial taking, destruction, or loss in value is‘sess than the amount of the sumns
secured immediately before the partial taking, destruction, or loss in value, unless Horrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Sacurity Instrument whether
or not the sums are then due.

If the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Quposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages. Borrowei’ f2irs. to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoratfon or repair of the Property or to the sums secured by this Security Instrumnt, whether
or not then due. “Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or ether material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Barrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse {0 extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceplance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. ¥sint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but 40es not execute Lhe Note (a “co-signer"}: (a} is co-signing this Security Instrument only to mortgage.
grant and convey ‘e co-signer's interest in the Properiy under the terms of this Security Instrument; {b) is not
personally obligated r& pay the sums secured by this Security Insrument; and (c) agrees that Lender and any other
Borrower can agree (o ex*énd; modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note witnout the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [i'steirent in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Insicument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lander agrees to such release in writing. The covenants and agreements of this
Secarity Instrument shall bind (except as proyided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chargy Brrrawer fees for servicesperformed in connection with Borrower's
default, for the purpose of protecting Lender's Zuerest in the Property and rights under this Security [nstrument,
including, but not limited to, attorneys’ fees, property ‘nSpection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrameat 1o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may nat._barge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Ioan charges, and that law is finally interpreted so that the
interest ar other loan charges collected or to be collected in connection.with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary te-vetuce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted Vnits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed underin< Note or by making a direct paymenl
to Borrower. If a refund reduces principal, the reduction will be treated as »'pariial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Icte) . Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actien Borrower might
have arising oul of such gvercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Incirzment must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed tc’'have been given (o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address i sent by other
means. Natice to any one Borrower shal} constitute notice to all Borrowers unless Applicabie Law expressty requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substiute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Secutity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations coniained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibilion against agreement by contract. In the evenl that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
nenter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any ebligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the warsfer of title by Borrower at 2 [uture date to a purchaser,

If ali o any partof the Property or any Inierest in the Property is sold or transferred (or if Borrower is not a
natural person and a bepziicial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immeciaré payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oplior., "zender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Secuity Instrument. [f Borrower fails to pay these sums prior (o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Aiceleration. If Borrower meets certain conditions, Borrower shall
have the right lo have enforcement of this Security Instrament discontinued at any time prior 10 the eariiest of: (a) five
days before sale of the Property pursuant to Section 22 (f thiz Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's rigal.to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (4} ravs Lender all sums which then would be due under
this Security Instrument and the Note as if 1o acceleration had occrira; (b) cures any default of any other covenanis
or agreements; {c) pays all expenses incurred in enforcing this SeCur’ty-Instrument, including, hui not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrumen.: and{d) takes such action as Lender may
reasonably require to assure {hat Lender's interest in the Property and righs dnler this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shai rontinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) morejy order; (c) certified check,
bank check, ireasurer’s check or cashier's check, provided any such check is drawn upon an instituiion whose deposits
are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Unsp seinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective &3 £ no acceleration
had occurred. However, this right to reinstate shafl not apply in the case of acceleration under Section”15.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest *he Note
(together with this Security Instrumen() can be sold one or more times without prior notice to Borrower. A sale might
resull in a change in the entity (known as the "Loan Servicer"} thal collects Periodic Payments due under the Note
and this Security Insirument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated Lo a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant (o this Security Instrument or thal
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with (he requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain aclion
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity lo cure given to Borrower pursuant te Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisly the notice and opportunity (o take corrective action
provisions ol this Section 20.

21. Hazordous Substances. As vsed in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxio‘on hazardous substances, poflutants, or wastes by Environmental Law and the following substances:
gasoline, keroseie; other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing scoestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
faws and laws of the jurisziciion where the Property is located that relate (o health, safety or environmental protection;
(c) "Environmental Cleatup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and {a) an_“Environmental Condition” means a condition that can cause, contribuie to, or
otherwise trigger an Environmeat2! Cleanup.

Borrower shall not cause or permit 412 presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting (he Property (a tbat is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or () which, due to b presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Froperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quaititios of Hazardous Substances that are generally recognized
{o be appropriate to normal residential uses and fo in2intenance of the Property (including, but not limited fo,
hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (2} 2ay investigation, claim, demand, lawsuit or other
action by any governmenta! or regulatory agency or private party inofving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) ar.v Environmental Condition, including bul not
limited to, any spilling, leaking, discharge, release or threat of release i any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any privale party. {hat
any removal or other remediation of any Hazardous Substance affecting the Property”is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmenial Law. Noining herein shall creaic any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree 2; fllows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieravion following
Borrower's breachof ary covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; |k tbe action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by Judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower Lo acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but net limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrament, but only if the fee is paid to a third party for services rendered and the charging of the fee is permiited
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois faw, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requived by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. e coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borruwer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier pioviding Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreenieri. If Lender purchases insurance for the collateral, Borrower will be responsible for ihe costs of
that insurance, inciudiag interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effeczivo date of the cancellation or expiration of the insurance. The cosis of the insurance may
be added to Borrower's todal Outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may e able (o obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY Lt*T BLANK]
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BY SIGNING BELOW, mwmwwﬁmmamww 15 thls Secirity
Hostrvment anitdn any Rider exnovited by Borowir api tecorded with .




UNOFFICIAL COPY

State of _LLLINOIS

[Space Befow This Line For Acknowledgment)

County of COOK

by

The foregoing instrument was acknowledged befors me (his
- AND KAREK SEERRETT

ROGER P SKEREETT
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Apolonia JnoBaptiste )

Notary Public, State of nhmus&)
Expires 07,

#y Commission )'26/14 ;ﬂ

{Seal)

Serfal Number, if any
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Loan Number: 6800744876

FIXED INTEREST RATE RIDER
Date: OCTORER 28, 2013
Lender: ¢ /U AMERICA FINANCIAL 3ERVICES, INC
Borrower(sh: ROGER P SKEREETT, KAREN SEERRETT

THGS FIXED INTEREST RATE RIDER is made this 28th day of QCTOBER, 2013
anit1s incorporated into and shall be deemed to amend and supplement the Securily Instrument, Deed of
Tuust, of Sacurity Deed (the "Security Instrament”) of the samé date given by the undersigned (the
"Borrowel Lo secure repayment of the Borcower's fixed rate promissory note {the "Note"} in favor of
C/U AMED IR FINANCIAL SERVICES, INC
{the "Lender"}. 7t Security Insirement encwmnbers the property more specifically deseeibed n the Security
lestrument and locaied ot

11048 W, 72¥0 &§T, INDIAN HEAD PARK, ILLINOQOIS £052%
[Property Address}

ADDITIGNAL COVENANTS, L1 addition to the coveranis and agreements inade in the Security
Instrument, Borrower and EenderButher eovenant and agree as follows:

A. Definition { D ) "Note” of bz Security Instrument is hereby deleted and the following
provision is substituted in its place in the 5 curity Instriment:

( D ) "Note” means the promissory note signed by the Borrower and dated OCTOBER 28, 2013 .
The Nole states that Borrower owes Lender TWO HITIORED ELEVEN THOUSAND TWO

HUNDRED THERTY-PIVE AND 00/100 Doltars (U.S. $ 212,225,00 )
pliss intevest. Boregwer has promised to pay this debt i regular Periodic Payments and to pay the debt in
full not later than  NOVEMBER 1, 2043 at’ths pate of 4,375 %.

BY SIGNING BELOW, Borvower accepts and agrees to the tetrs a'td covenants contained i this Fixed
Interest Rate Rider. '

f e e Y i w

B ‘}i {: H o - . ;;;.\‘...-;\s\.u“:‘:\-&-"“\ (:"\. . ,:';.\ ‘{‘\..{": ﬁ'\r— .
AR A A £ (Seal) R f (Seal)
ROGER P SKERRETT -Borrower EAREN SKERRETT -Burrower
{Seal) — (Seal)
-Botrower -Borroveer
_ {Seal) , {Seal)
-Borrower -Borrower
JLINOIS FIXED INTERCST RATE RIDER ' T DocMagic @R
ILFIR.RDR 02/19/13 www. gocmagic.cont
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Loan Number: 680074497¢

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
OCTOBER, 2013 , and is incorporated into and shall be deemed (o amend and
supplement the Morigage, Deed of Trust, or Securily Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to C/U AMERICA
FINANCIAL SERVICES, IN, AN ILLINOIS CORPORATIOHN
(the “Lénder™) of the same date and covering the Property described in the Security Instrument and located at:

11048 W, 72ND ST, INDIAN HEAD PARK, ILLINOIS 60525

{Progerty Address]

The Property inciuaes, but is not limited to, a parce] of land improved with a dwelling, togeiher with other
such parcels and cerizin common areas and facilities, as described in
COVENANTS, CCUDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"}. The Property is a part of a plarines! rnit development known as

CHESTNUT ON THE/CREEN

[Name of Planned Unit DevelCpm !

(the "PUD"). The Property also includes Borrower’s interest in the omeowners association or equivalent
entily owning or managing the common areas and facilities of the PUD (tiir"Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations uncer e PUD's
Constituent Documents. The “Constitueat Documents" are the (i) Declaration; (i} articles of incorpuration,
trust instrument or any equivatent docusment which creates the Owners Association; and (iii) any by-lows or
other rules or regulations of the Owaers Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Famit DocMagic €Formis
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited 1o, earthguakes and floods, for which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Cwners Association policy.

What Lender requires as a condition of this waiver can change during ihe term of (he loan.

Borrower shall give Lender prompi notice of any lapse in required properly insurance coverage provided
by the master or blanke! policy.

Fi.the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to fw Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assign>d and shall be paid tc Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrum.nt, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lizni¥ity Insurance. Borrower shall take such actions as may be reasonable 10 nsure
ihat the Owners Associziea mainiains a public liability insurance policy acceptable in form, amount, and
extent of coverage fo Lender:

D. Condemnation. The siuseeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of (e 2UD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Suth rroceeds shail be applied by Lender to the sums secured by the
Security Instrumen as provided in Section 11

E. Lender's Prior Consent. Borrower shall.not, excepl afier notice to Lender and with Lender's
prior written consent, either partition or subdivide th2 Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or teriization required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents" if tne-provision is for the express benefit of
Lender; (iii) termination of professional management and assumptior of self-management of the Owners
Association; or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments wher duc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additioial debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms o[ payment, {hese
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with interest,
upon notice from Lender lo Borrower requesting payment.

MULTISTATE PUD RIDER--Single Famil DoclMagls EForms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. dgjcmagic.com
Form 3150 1/01 Page 2 of 3



Ut b amil.

UNOFFICIAL COPY

1504257072 Page: 19 of 19

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.

SRR A R S = (Seal) % {Seal)
ROGER P SKERRETT -Borrower -Bomrawer
S {Seal) (Seal)

-Boreower -Borrower

, [N {Seal)

-Barrower -Borrower
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