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MORTGAGE

DEFINITIONS

Words used in multipie sections of this docurient arc defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument" means this document, which is datzd’EBRUARY 05, 2015
together with all Riders 1o this document.
{B) "Borrower"is STEVEN J MURPHY AND IRMA SEVERINI, HU3IRAND AND WIFE

Borrower is the morigagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is 2 NATIONAL ASSOCIATION
organized and cxisting under the laws of THE UNITED STATES

0385510318

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
NMFLE 3014 (ILCM) Rev. 92013
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Lender's address is 101 NORTH PHILLIPS AVENUE, $IOUX FALLS, SD 57104

Lender is the mongagee under this Security lastrument.

(D) "Note™ means the promissory nole signed by Borrower and datcd FEBRUARY 05, 2015

The Note states that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND NINE HUNDRED
FOUR AND 00/100 Dollars
(U.S. § **¥¥¥**260,904.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments and o pay the debt in fuli not later than MARCH 01, 2045 .

(E) "Property” means the property that is described below under the heading “Transfer of Riglus in the
Property

(F) "Zoa1" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc unde: iae Note, and all sums duc under this Sccurity Instrument, plus interest.

(G) "Ridcrs” means ali Riders to this Security Instrameni that are executed by Borrower. The following
Riders are to-be sxecuted by Borrower [check box as applicable):

] Adjustable Raue Pider ] Condominium Rider [ Sccond Home Rider
[ Balloon Rider [_] Planned Unit Development Rider L 1-4 Family Rider
VA Rider N Biweekly Payment Rider ] Other(s) {specify|

(H) "Applicable Law" means ail.costrolling applicable [ederal, siate and local statutes, rcgulations,
ordinances and administrative rules and-orders (ihat have the effect of law) as well as all applicable finat,
non-appealable judicial opinions,

(I} "Community Association Dues, Fees, ar d Assessmenis™ means all dues, fees, assessments and other
charges that are imposed on Borower or the Property by a condominium association. homeowners
association or similar organization.

() "Electronic Funds Transfer” means any transier of funds, other than a transaction onginated by
cheek, dralt, or similar paper instrument, which is iniusicd through an clectronic terminal, {clephonic
instrument, compuler, or magnetic 1ape 5o as 1o order, instruct, ¢t authorize a financial institution to debit
or credit an accounl. Such term includes, but is not limited-45, point-of-sale transfers, automaied teller
machine transactions, (ransfers initiated by lelephone, wire lralsfers.. and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds™ means any cormpensation, settlement, award of 3zirages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describid.in Section 3) for; (i)
damage to. or destruction of, the Property: (ii) condemnation or other taking of all 2¢-any part of the
Property. (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or (miscions as 10, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender againsl the nonpayment of, ‘o 2etault on,
the Loan,

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest urder the
Note, plus (ii) any amounts under Section 3 of this Security instrument.

(0) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Seclion 260] et scq.) and its
implementing regulation. Regulation X (12 C.F.R. Pan 1024), as they might bc amended from time 10
time. or any additional or successor tegislation or regulation that governs the same subject matier. As used
in this Secunity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
lo a "fedesally related morigage loan” even if the Loan does not qualify as a “federally related morigage
loan" under RESPA.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all rencwals, exlensions and
modifications of (he Note: and (it) (he performance of Borrower's covenans and agreemenls under
this Secunity Instrument and the Note. For this purpose. Borrower does hereby morigage, grant and convey
o Lender and Lender's successors and assigns. the following described property located in the
COUNTY [T¥pe of Recording Jurisdiction|
of Crok [Naume of Recording Jurisdiction]:

LEGAL DZSCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

TAX STATEMENTS SHOULD BE S3M..TO: WELLS FARGO HOME MORTGAGE, P.C. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which currently has the address of
3312 ELM AVE |Street)
BROOKFIELD [Cay], linpis 60513 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereaficr erecied ~n the propenty. and all
cascments. appurtenances, and fixtures now or hercafter a pant of the property. (All replaccments and
additions shall also be covered by this Sccurity Instrument. All of the forcgoing is referred 1o in this
Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby coriveyed and has
the nght 10 mortgage, grant and convey the Propenty and that the Property is unencumberee, wasept for
encumbrances of record. Borrower warranis and will defend gencrally (he title to the Property agzninst all
claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real
property,

UNIFORM  COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due Lhe principal of, and interest on, the debt evidenced by the Nolc and any
prepay ment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Tiems
pursuant (0 Section 3. Payments due under the Note and this Secunity Instrument shall be made in U.S.

Form 3014  1/01
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currency. However. il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and Lhis Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash: (b) moncy order; (c) certified check. bank check, (reasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Nole or al
such other location as may be designated by Lender in accordance with the notice provisions in Section |35.
Lender may return any payment or partial payment if the payment or partial payments are insufficient lo
bring the Loan current, Lender may accept any payment or partial paymen insufficient 1o bring the Loan
currest, vithowt waiver of any rights hereunder or prejudice to ils rights to refuse such payment or pantial
paymentsia the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. 4f cach Periodic Payment is applicd as of its scheduled due date. then Lender need not pay
interest on unaprlied funds. Lender may hold such unapplied funds until Borrower makes pay ment to bring
the Loan curmrent. 1 Borrower does not do so within o rcasonable period of time, Lender shall either apply
such funds or returs them to Borrower. If not applied earlier, such funds will be applied 1o the ouistanding
principal balance unger 15 Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in 1he fuure against Lender shall relieve Borrower from making payments due under
the Noic and this Security [usin:ment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymemz or-Procecds. Except as otherwise described in this Secton 2. all
payments accepted and applied by Lendirzhall be applied in the following order of priority: (a) inlerest
duc uncler the Note: (b) principal due undzrihe Nole; {c) amounts due under Section 3. Such pay ments
shall be applicd to each Periodic Payment n the arder in which it became due. Any remaining amounts
shall be applied first 1o late charges. second to aly otaer amounts due under (his Security Instrument, and
then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a felinquent Periodic Pavment which includes a
sufficicnt amount to pay any latc charge due, the payment‘may he applicd io the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag. Lender may apply any pavment reccived
[rom Borrower to the repayment of the Periodic Payments if, - 10 the extent that, each payment cun be
paid in [uli. To the extent that any excess cxists after (he payment is appiicd (o the full payment of one or
more Periodic Payments, such excess may be applied (o any late chargesdre, Voluntary prepayments shall
be applicd first 10 any prepayment charges and then as described in the Nie!

Any application of payments, insurance proceeds, or Miscellaneous Proos ds 40 principal due under
the Note shall not extend or postpone the due daie, or change the amount, of the Pejiodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periudic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pavmant ~f ~mounts due
for: (a) 1axes and assessments and other items which can altain priority over this Security Zastument as a
lien or encumbrance on (he Properly; (b) leaschold payments or ground rents on the Propenty; i any; (c)
premiums for any and all insurance required by Lender under Section 5. and (d) Mortigage Tramance
premiwms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
llems." Al origination or a1 any (ime during the term of the Loan, Lender may require that Community
Association Dues, Fces, and Assessments. if any, be escrowed by Borrower, and such dues. fees and
asscssments shall be an Escrow liem. Borrower shal! promptly furnish to Lender all notices of amounts (o
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow liems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT f
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirg.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agrcement contained in this Sceurity Instrument, as the phrase *covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 10 a waiver, and
Borower lails 10 pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Berrower shall then be obligated under Section 9 1o repay (0 Lender amy such
amount. Lender may revoke the waiver as 1o any or all Escrow ltems at any time by 4 notice given in
accordance with Scclion 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

“eirder may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Fund? at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esamates of expendilures of future Escrow lems or othenwise in accordance with Applicabte
Law.

The Funds sial) be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit. {including Lender, if Lender is an institution whose deposits are so insurcd) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specilied under RESPA, Leuwe: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems. unicss Lender pays Borrower interest on the
Funds and Applicable Law permits-Lerder o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o b< zaid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Bericiwer and Lender can agree in writing, however, (hat inlerest
shall be paid on the Funds. Lender shall givz to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [ there is 3 shortage of Funds heid in escrow,
as defined under RESPA. Lender shall nolify Borrower as.seauirsd by RESPA. and Borrower shall pay (o
Lender the amount necessary to make up the shontage in accorda ice with RESPA. but in no more than 12
monthly paymenis. If there is a deficicncy of Funds held in escsuw, as defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay lo Lencer the amoun! necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 Merily payments.

Upon payment in full of all sums sccured by (his Sccurity Instrument, lssader shall promplly relund
(o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges,, iines, and impositions
altributable 1o the Property which can attain priority over this Sccurity Instrument. Icascnc!d payments or
ground rents on the Property, if anv, and Community Association Dues, Fees, and Assczsmotes, if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manncr proviced m Section 3.

Borrower shall prompuly discharge any lien which has priority over this Security Instrumén unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner ac=plable
to Lender, but enly so long as Borrower is performing such agrcement; (b) contests the lien in good faith
by, or defends againsi enforcement of the lien in, legal proceedings which in Lender’s opinion operale 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien
which can attain priority over this Security lostrument, Lender may give Borrower a notice identifving the

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT j
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower 10 pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in conncetion with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, bu( not limited to, earthquakes and (loods, for which Lender fequires insurance,
This insurance shall be maintained in the amounts {including deductible levels) and for the periods thal
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bormower subject 1o Lender's
right o Hisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require PSower to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zonc
determination, certification and tracking services: or (b) a one-lime charge for flood zone delermination
and certifico%ion services and subsequent charges cach time remappings or similar changes occur which
reasonably mighi afect such determination or certification. Borrower shall also be responsible for (he
payment of any fecs ‘iaposed by the Federal Emergency Management Agency in connection wilh the
review of any flood con: <etermination resulting from an objection by Borrower.

If Borrower fails 10 paiain any of the coverages described above, Lender may oblain insurance
coverage, al Lender's optivn 2ad Borrower's expense. Lender is under no obligalion lo purchase any
paticular type or amount of coverage; Thercfore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's vauity.in the Property. or the contents of the Property, against any risk.
hazard or liability and might provide g:esier or lesser coverage than was previously in effect, Borrower
acknowledges thal the cosl of (e insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have oblained. Any_2mounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (1is Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and sial! be payable, with such interest, upon nolice from
Lender 1o Borrower requesting pavment.

All insurance policics required by Lender and rencyesis of such policics shall be subject to Lender's
right 1o disapprove such policies, shall include a standard riorigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall hsve the rioht 10 hold the policies and renewil
centificates. If Lender requires. Borrower shall prompily give 10 Lei'der al) receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-atherwise required by Lender,
for damage o, or destruction of. the Property, such policy shall include 2 stundard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrisi and Lender. Lender
may make proof of loss if not madc promptly by Borrower. Unless Lender and Boirowsetherwise agrec
in writing, any insutance proceeds, whether or not the underlying insurance was required by J.ender, shall
be applicd to resloration or repair of the Property, if the restoration or repair is economicily szasible and
Lender’s security is nol lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 cosuis the
work has been completed to Lender's satisfaction, provided that such inspection shall be undcrtaken
promptly. Lender may disbursc proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest or camings on such procceds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoralion or repair is nol economically feasible or Lender’s security would be lessened. (he insurance
proceeds shall be applied to the sums secured by (his Security Instrument, whether or not then duc. with
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days (0 a noticc from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the noticc is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note of this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverige of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay apcunis unpaid under the Note or this Sccurity Instrument. whether or not then duc,

6. Ccorpancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence witiin 60 days afier the execution of (his Sccurity Instrument and shall continue to occupy Lhe
Property as Boriow.2r's principal residence for al least one year afier the date of occupancy, unless Lender
otherwise agrees in witing, which consent shall nol be unreasonably withheld, or unless extenuating
circumslances exist whizh-are beyond Bomrower's control.

7. Preservation, Maivienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-i Property, allow the Property to deleriorate or commit waste on (he
Property. Whether or rot Borrow:r 15 residing in the Property, Borrower shall maintain the Property in
order (0 prevent the Property from.detzsiorating or decreasing in value due (o its condition. Unless it is
determined pursuant (o Section 5 thal«énair or restoration is not economically feasible, Borrower shali
promplly repair the Properly if damaga? *0 avoid Turiher deterioration or damage. 1f insurance or
condemnation proceeds are paid in connecticn with. damage 10, or the laking of, the Property, Borrower
shall be responsible for repairing or restoring th Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 7nd restoration in a single payment or in a series of
progress payments as the work is completed. I the insifarze or condemnation proceeds are not sulficient
1o repair or restere the Propenty, Borrower is not relieved Of 3orrower's obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable entrics upor-«iid inspeclions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme s oa the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifiing such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, nunng the Loan application
process, Borrower or any persons or entities acting at the direction of Beiiower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information (7 statements o Lender
(or failed (0 provide Lender with matcrial information) in conncction willi theL.oan. Material
representations include, but are not limited to, representations conceming Borrower’s oc.uzancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst-anent, If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, 7.3 ihere
is a fegal proceeding that might significantly affect Lender's interest in the Property and/or rights” under
this Security [nstrument (such as a proceeding in bankmptcy. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secunity Instrument or (o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protcct Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 10; (a) paying any sums secured by a lien
which has priority over this Security Insteument; (b} appearing in court: and (c) paying reasonable
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altomeys’ [ees Lo protect its interest in the Property and/or rights under this Security Instrument, including
its securcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited (o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Scetion 9, Lender does not have (o do $o and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

Ay menL.
b I[this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. ) Borrower acquires fee title (o the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing.

10. Mortpage Insurance, I Lender required Mongage Insurance as a condition of making the Loan,
Borrower sha’t pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage incarince coverage required by Lender ceases (o be available from the mortgage mswer that
previously providged such insurance and Borrower was required to make scparatcly designated payments
toward the premivms for Morigage Insurance, Borrower shall pay the premiums required 0 oblain
coverage substantially-cquivalent to the Morigage Insurance previously in effect, at a cost substantially
cquivalent (o the cost to Dorewer of the Mortgage Insurance previously in cifect, from an alternate
morigage insurer sclecled by Lender. I substantially equivaicnt Mortgage Inswrance coverage is not
available. Borrower shall continuc to pay 1o Lender ihe amount of (he separalely designated payments (hat
were due when (he insurance covemps-ceased to be in effect. Lender will accepl, use and retain these
payments as a non-refundable loss eszive in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithslanding the fact the: fie Loan is ultimately paid in [ufl, and Lender shall not be
required 1o pay Borrower any interest or caimings on such loss reserve. Lender can no longer require loss
reserve payments if Morgage Insurance coverag: (inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separaiely designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Boriowér was required to make separately designated
payments toward the premiums for Morigage Insurance, ‘8e:rower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a ron refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with asy writlen agreement between Borrower and
Lender providing for such tennination or until termination is require by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay increst at the ratc provided.in the Note.

Mortgage Insurance reimburses Lender or any entity that purchasés e Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is 0t a party to the Mongage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fror time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other partv (er parties) (o
these agreements. These agreements may require the morlgage insurer 10 make payments using ary source
of funds that the mortgage insurer may have available (which may include funds obiained fion: Morngage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any Fennsdrer,
any other entity. or any affiliale of any of the foregoing, may receive (dircctly or indirectly) amounts that
derive [rom (or might be characterized as) a portion of Borrower's paymenis for Morgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender lakes a sharc of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the artangement is often termed "caplive reinsurance." Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘S.\
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancetlation or
termination.

1T, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Propeny is damaged. such Miscellancous Procceds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until J.cader has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
1epairs «nd restoration in a single disbursement or in a series of progress payments as the work is
completed. U.=ss an agreement is made in wriling or Applicable Law requires interest o be paid on such
Miscellaneor:s Proceeds, Lender shall not be requived o pay Borrower any inlerest or eamings on such
Miscellaneous Pioeeeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce!lancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, swith the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order piovided for in Secction 2.

In the event of a lotal ‘aking, destruction, or loss in value of (he Property, the Miscellancous
Procecds shall be applied to the sums secured by this Sccurity Tnstrument, whether or not then due, with
the excess, if any, paid o Bomower.

In the event of a pantial taking.-destruction, or loss in value of the Property in which the fair market
value of the Property immediately befose the partial taking, destruction, or loss in valuc is equal 1o or
greater (han the amount of the sums scCurod-0y (his Security Instrumenl immediately before the partial
laking, destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be riducsd by the amount of the Miscellancous Proceeds
multiplied by the following (raction: (a) the tow) amaunt of the sums secured immediately before the
partial laking, destruction, or loss in value diviced ky (b) the fair markel value of the Property
immediately before the partial taking, destruction, or logs i value. Any balance shall be paid 10 Borrower.

In the cvent of a partial taking, destruction, or 10ss it vz.u= of the Property in which the fair market
value of the Property immediately before the pantial taking. resiruction, or loss in value is less than the
amount of the sums sccured immediaicly before the partial 1aliig, desiruction. or loss in value, unlcss
Borrower and Lender otherwise agree in writing, the Miscellaneous “roc reds shall be applied to the sums
secured by this Security Instrumeni whether or not the sums are then due,

If the Propeny is abandoned by Borrower, or if, after notice oy J.ender to Borrower thai the
Opposing Party {(as defined in the next sentence) offers to make an award 15 seille a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giwven, Lender is authonzed
10 collect and apply the Miscellancous Procceds either 10 restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party” meais the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o right ol action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Legon that, in
Lender's judgment, could result in forfeiture of (he Property or other material impairment of Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can curc such 2 defaull ard. il
acceleration has occurred, reinstale as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiat
impairment of Lender’s interest in he Property or rights under this Security Instrument. The proceeds ol
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds (hat are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of (he time for
payment or modification of amortization of the sums secured by this Secunity Insirument granted by Lender

L]
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required lo commence proceedings againsi
any Successor in Interest of Borrower or 1o refuse to extend time for payment or ofhenwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrowcr or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any rigii or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntities o
Successors in Interest of Borrower or in amounts less than the amount then due, shall nol be a waiver of or
preclude the exercise of any right of remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does mol execute the Note (@ "co-signer): (a) is co-signing this
Securty Instrament only to morigage, grant and convey the co-signer’s interest in the Properly under the
lerms Of this Security Instament; (b) is not personally obligated to pay the sums secured by this Security
Instrumicnt-and (c) agrees thal Lender and any other Borrower can agree (o extend, modify, forbear or
make any aciemmodations with regard (o the terms of (his Security Instrument or the Note without the
co-signer’s cuns.pt

Subject o tic provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigiits and benefils under Lhis Sccurity Instrument. Borrower shali not be released from
Borrawer’s obligations and Viability under this Securily Instrument unless Lender agrees 10 such release in
writling. The covenants and_«g cements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successers.and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection svith
Borrower’s default, for the purpose ¢i protecting Lender's interest in the Property and nights under this
Security Instrument, including, but not ninizd.lo, attomeys’ fees, property inspection and valuation lees.
In regard 1o any other fees, the absence oF"¢x;iass authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Instiument or by Applicable Law,

I the Loan is subject 1o a law which scls maxiuran loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e Collected in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall be teduced by the amount necessary to reduce the
charge (o the permilled limit; and (b) any sums already collesies from Borrower which exceeded pemuited
limits will be refunded to Borrower. Lender may choose 1o ‘myke this refund by reducing the principal
owed under the Note or by making a direct payment to Bamower—if a refund reduces prinicipal, the
reduction will be treated as a partial prepayment without any piepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptapze of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aclion Borawar might have anising oul
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with tkiz Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrum:nt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliviredito Bomower’s
nolice address if sent by other means. Notice lo any one Borrower shall constitute notice 0. 41 Borrowers
uniess Applicable Law expressly requires othenwise. The notice address shall be the Proréry Address
unless Borrower has designated a substitute notice address by notice Lo Lender. Borrower shali p omptly
nolify Lender of Borrower's change of address. I Lender specifies a procedure for reporting boriaver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security [nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Tnstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governcd by federal law and the law of the jurisdiction in which the Propeny is focated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics o agree by contract or il
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccwrity Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o
take apy action.

/. Lorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18./Trznsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Intgrest i1 the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bepzricral interesis transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreemer. e intent of which is the (ransfer of Litle by Borrower at a future date 10 a purchaser.

If all or any pait o the Property or any Interest in the Property is sold or (ransferred (or if Borrower
is not a natral persot. a.d.a beneficial interest in Borrower is sold or transferred) without Lender's prior
wntlen consent, Lender mav-require immediate payment in full of all sums sccured by this Security
Instrument. However, this ‘ontiew shall not be exercised by Lender if such exercise is prohibiled by
Applicable Law.

[ Lender exercises this opticn, Lznder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3-dsys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sz sacured by (his Security Tnstrument. 17 Borrower fils 1o pay
these sums prior to the expiration of this-pcriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or ¢emand on Borrower,

19. Borrower’s Right to Reinstate Afte’ Acceleration. If Borrower meels ceriain conditions,
Borrower shall have the right to have enforcemetiv of this Security Instrument discontinued at any lime
prior o the carlicst of: (a) five days before sale of e Troperty pursuant to Section 22 of (his Security
fustrument: (b) such other period as Applicable Law migl szecily for \he terminalion of Borrower's night
lo reinstate: or (c) entry of a judgment enforcing this Secury; Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due anier this Security Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any other cuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including. bu! not lmited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e parpose of prolecting Lender's
interest in the Property and rights under this Security Instrument; and (d) lakes sush action as Lender may
reasonably require (o assuwre (hat Lender's interest in the Property and r.ohts. under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security instment, shall continue
unchanged unless as othenwise provided under Applicable Law. Lender may requuie Lhat Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as selecied by Lender: (a)
cash. (b) moncy order; (¢} certified check, bank check, treasurer’s check or cashier's chack, Crovided any
such check is drawn upon an institution whose deposils are insured by a federal agency, insinunrntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insioimint and
obligations secured hereby shail remain fully effective as if' no acceleration had occurred. Howev r, this
right Lo reinstaic shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Nole {logether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also migit be
onc or more changes of the Loan Servicer unrclated to a salc of the Note. If there is a change of the Loan
Servicer. Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Bomrower nor Lender may commence, join, or be joined lo any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant o this
Security Instrument or that alleges thal the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
natice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other iadty hereto a rcasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wil" be deemed to be reasonable for purposes of this patagraph. The notice of acceleration and
opporunily 15 cure given 10 Borrower pursuant to Scction 22 and the notice of acceleralion given 1o
Borrower pursuant '2.Scction 18 shall be deemed to satisfy the notice and opportunity (o take correclive
action provisions of this Section 20.

21. Hazardous S:ustances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Jazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc. keresene, other flammable or toxic petrolcum products. loxic pesticides
and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federil 12 ws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental ‘proteétion: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action. as defined in Environmenal Law; and (¢) an "Envirenmental
Condition" mcans a condition that can causc, comiribuic (o, or othcrwise trigger an Environmenal
Cleanup.

Borrower shall not causc or permit the presence, vsc. disposal, storage. or release of any Hazardous
Substances, or threaten lo release any Hazardous Substances, out < in the Property. Borrower shall not do,
nor allow anyone else 1o do, anyihing affecting the Propenty (2) \bat is in violation of any Environmental
Law, (b} which creales an Environmental Condition, or {¢) which, duzw the presence, use, or release of a
Hazardous Subslance, creales a condition that adversely alfects the value Of (he Property. The preceding
bwo scntences shall not apply o the presence, use, or storage on the rroperty of small quantitics of
Hazardous Substances that are genemlly recognized 10 be appropriate lo sonval residential uses and to
mainienance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim.demand. lawsuit
or other action by any governmental or regulatory agency or privaie party involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlzdsc. «(b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, releasc’ol tireat of
release of anv Hazardous Substance, and (¢) any condition caused by the presence, use or relezse of a
Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or is notified
by any governmental or regulatory authorily, or any private parly, that any removal or other remediation
of any Hazardous Substance afTecting the Property is necessary, Borrower shall promptly 1ake all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligaiion on
Lender for an Environmenial Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Scction 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaule on or before the date specified in the rotice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclasu-e proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and forerissure. If the default is not cured on or before the date specified in the notice, Lender at its
option m:y ‘equire immediate payment in full of all sums sccured by this Sccurity Instrument
without furt’ier demand and may foreclose this Security Instrument by judiciad proceeding. Lender
shall be entitled to.collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imiczd to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon pavinent of all sums secured by this Security Instrament, Lender shall release this
Sccurily Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity [nstrument, Gut ondy if the fec is paid o a third panty for services rendered and the
charging of the fee is permitted under Azolicable Law.

24. Waiver of Homestead. In accoidapce with [inois law, (he Borrower hereby releases and waives
all niglus under and by virtue of the 1linois fic mestead exemplion faws.

25, Placement of Collateral Protection Insur:inci. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Bomrower’s agreerien: with Lender, Lender may purchase insurance
al Borrower's cxpensc to protect Lender's iniercsts in Bosrziver's collateral. This insurance may. but need
not, protect Borrower's inlerests. The coverage thal Lendrer jurchascs may not pay any claim that
Borrower makes or any claim that is made against Bomower in connection with the collateral., Borrower
may Ioter cancel any insurance purchased by Lender, but only afler proviring Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lendér’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ihat .nsurance, including interest
and any other charges Lender may impose in conneclion with the placemen’v ke insurance, wntil (he
cffective date of the cancellation or expiration of the insurance. The costs of the insirance may be added 1o
Borrower’s total outstanding balance or obligation. The costs of the insurance may b me:cthan the cost of
insurance Bomower may be able (o obtain on its own.

Ay
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BY SIGNING BELOW, Borower accepls and agrees (o the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Witncsses;

jﬁw,_) LYY bﬂqmb’-’“% i(S(:;B' ”d:b)%w

STEVEN J MURPHY Borrower .é
"\
/a i/W-’ (Seal)
IRMA SE ~Borrower
= (Seal) (Seal)
“lommower -Borrower
(Seal) __L .. (Scal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Bomower
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STATE OF ILLINQJS, C oot County ss:

l, ‘QV NS Fov IS'P./I , @ Notary Public in and for said county and
state do hereby cenify (hal STEVEN J MURPHY AND IRMA SEVERINI

0

personally kiown 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me (his day in person, and acknowledged that he/she/they signed and delivered the said
insiryrien: as his/her/their frec and voluntary act, for the uses and purposes therein set forih, o
Givezunder my hand and official seal, this { day of —FEb f?{_'j S/ .5 .
' \

‘

RAY/ =¥ e
My Commission £xires: :

Notary Public - . .. __
-

Ve e "_ (L i . . . .

RN R
[l 5 eOULSER i«

Senny oo T - Taate of Lhingis e

e v dyrares Bar 14, 2007 r,
\

e e T T e ATy

Loan origination organization WELLS FARGO BANK, N.A.
NMLSR 1D 395801
Loan originalor RICHARD MUNSON

NMLSR [D 487691
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RENOVATION LOAN RIDER

THIS RPNOVATION LOAN RIDER is made tis STH gay of FEBRUARY 2015 . and is
incorporated inio an) shall be deemed 10 amend and supplement the Mortgage, Deed of Trust o Security Deed

(**Security Insirume:t' " of (he same date given by the undersigned (**Borrower”) to secure Borrower's Note
(""Note”) to weELLS PrPoo BANK, N.A.

(“Lender"") of the same date and cover; § the Property described in the Security Instrurmens and located at:
3312 BLM AVE, BROORFIELD, TL . 60513

[Provery addresy)
ADDITICNAL COVENANTS, In addition (o the ~ovenants and agreements in the Security Instrument,
Borrower and L ender further covenant and agree as foliovs:

A. Loan proceeds are 1o be advanced for the premisss o accordance with the Renovation Loan
Agrezment dated PEBRUARY 05, 2015 between Porower and Lender. This sgreement i
incorporated by reference and made a part of this Security Jistrument. No advances shall be made
unles; approved by the Lender.

B. If the renovation Is not properly completed, performed with reaspiais /e diligence, or is discontinued
at any time except for swikes or lockouts, the Lender is vested wirt fall authority to rake the
necesiery steps to protect the renovation improvements and property frum farm, continue existing
contenCts or eater info necessary comracts o complete the renovation. Al sums capended for such
protection, exclusive of the advances of the principal indebredness, shall be adied 13 the prineipal
indeb edness, and secured by the Security Instnnen( and be due and payable 0% Pimand with
ingere;t as set out ia the Note.

C. M Boirower fails to perform any obligetion under the loan, including the tommencement, piojress
and complevion provisions of the Renovarion Loayg Agreement, and such failure continpes for a
perioc of 30 days, the loan shall, at the option of Lender, be in defaulr, Among the Bveats of
Defavit under the Renovation Loan Agreement are the following;
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1€ renovation or equipping of the Mongaged Premises for a peciod of twenty (20) consecutive
tusiness days, unless caused by strike, insured Casualty, Act of God or other cause beyond

72 reasonable control of the Borrower, in which EveRl such suspension shait no; exceed
wr.v-five (45) days.

2. Filing of ottier liens, A lien for the performance of work or the Supply of materials is filed

againgt the v10ngaged Premises and remains unsatisfied or unbonded for a period of ten (10)
deys after the dite 4f e {Uing,

D. The Property covered by this Srcusity Instrumeny shall inciude al] of Borrower's interest in funds
held by Lender in escrow Uuder fie zovadon Lo Agreement,

Sy S D:a Q j&};&;dg_l»—\ \-b«"w -)“u««(ieuﬁ*—»

Borower  STEVEN 7 wmipfy) © -Bo
“y

Sea) = XA e\l (Seal)
-Borcowsr IRMA SEVRRINI -Borrower

(Seal) . (Seal)
“Bomower -k orrower

(Seal) - (Seal)
-Borrower -Borrowry

NMPLY 2543 OB/03 Pege 2 012

02/05/2015 12:36PM (GMT-06:00)



1504447126 Page: 19 of 19

UNOFFICIAL COPY

STREET ADDRESS: 3312 ELM AVE
CITY: BROOKFIELD COUNTY: CO00K
TAX NUMBER: 15-34-214-024-0000

LEGAL DESCRIPTION:

LOT 5 IN BLOCK 21 IN BROOKFIELD MANOR, A SUBDIVISION IN THE NORTHEAST QUARTER OF SECTION

34, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

CLECALD



