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ASSIGNMFENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 28, 2075, is made and executed between CHA Property
Management, LLC , whose address is 8632 W. 103rd St. 5%e /A, Palos Hills, IL 60465 (referred to below as
"Grantor™) and First Personal Bank, whose address is 14701 Pavinia Ave, Orland Park, IL 60462 {referred to
below as "Lender”}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a/continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rzits/from the following described
Property located in Cook County, State of lllinois:

THE NORTH 20 FEET OF LOT 102 AND LOT 103 (EXCEFPT THE NORTH 10 FELT THEREOF) IN ALPORT'S
79TH AND HOMAN AVENUE SUBDIVISION OF THE NORTH 2/3 OF THE EAST 1/2 07 .THE SOUTHWEST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 13, ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

The Property or its address is commonly known as 7705 §. Saint Louis , Chicago , IL 60652-1420. The
Property tax identification number is 19-26-408-042-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured hy this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collaterat in a
bankruptcy proceeding.
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FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
abligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shali be paid by Grantor, If permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body hawving jurisdiction over Lender cor any of Lender's property, or {C) Dby reason of any
settlement or coiap omise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtédress shall be considered unpaid for the purpose of enfarcement of this Assignment and
this Assignment shall.cortinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assiarieant or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continte’to secure the amount repaid or recovered to the same extent as if that amount
never had been originally recsivied by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating 1o _the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any acion or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor faiis 10 comply with any provision of this Assignment or any Related
Documents, including but not limited to Graricr's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigrnrient or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to} take any action_inat Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interesss, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all custs_for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such/purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender (m the date of repayment by Grantor. All such
expenses will hecome a part of the Indebtedness and, at Lende! 4 option, will (A} be payable on demand; (B}
be added to the balance of the Note and be apportioned among &na be payable with any installment payments
to become due during either {1} the term of any applicable insurancs palicy; or (2} the remaining term of the
Note; or {C} be treated as a baltoon payment which will be due and payable at the Note's maturity. The
Assignment also wili secure payment of these amounts. Such right shall te.in addition to all other rights and
remedies to which Lender may be entitled upon Detfault.

DEFAULT. Each of the following, at Lender's option, shall constitute any Gvent of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtednass.

Other Defaults. Grantor fails to comply with or to perform any other term, obligatian, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply wiit or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insclvency. The dissolution of Grantor's (regardless of whether election to continue is made}, any
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this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, incleding attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any autosnatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching.srecords, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, titleqiasurance, and fees for the Trustee, to the extent permitted by applicable taw. Grantor
also will pay any court'cosss, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignriernt~ together with any Related Documents, constitutes the entire
understanding and agreement of tlie parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment thall'be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this”£&signment are for convenience purposes only and are not to
be used to interpret or define the provisions of this=Assignment.

Governing Law. This Assignment will be governed Ly federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the Statz of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lenae: n» the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate creatéd-by this assignment with any other
interest or estate in the Property at any time held by or for the benefit.4f Lender in any capacity, without
the written consent of Lender.

Interpretation. {1} In all cases where there is more than one Borrower or Crantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural yvhere the context and
constructicn so require. (2) If more than one person signs this Assignment as “Grawior,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lendarmay sue any one
or more of the Grantors. |f Borrower and Grantor are not the same person, Lender need ;:¢t sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3} The names given to paragraphs or sections
in this Assignment are for convenience purposes oniy. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall canstitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.



1504447571 Page: 6 of 9

UNOFFICIAL COPY

COHNBISC], POMI UDIID8S SUL UL LUDWIUBISSY SIUL UL LLI0) 105 HNERIR(T By SUBSW  BORe0] | DIUA B CUNBBG
C o uswebeuepn A0 YHD SUBL IBMOLTY | D10 95U lemoliog

BLUl O} Bl wivdy SINTYE 36 LNDIRNNEHESSY siu
0] POYIELIE SBINPALDS pUR SUQIYXS B Ylas 18Y1abe] ‘8l 03 auH) WOl DBIIPpOW 0 papusiue 20 AB & NIy
40 INJWNDISSY S S8 'SINIH 40 LNIANDISSY Syl suesw Juswtbissy, mom sy wiswubissy

BP0 |RIDIBLLILIOT) LLOJIUM B4} U SWIBY YONs 01 paingque sBluueadl U sagy yeus lwawubissy su

Ui PRULAPD BSIMIBLI0 10U SWHSY PUE SPICAA “80nbas ABLL IXBIU0D oyl S8 "wnbuls aul epnieus eys jead e ¢

Bt

eInjd Sy 8pnioul |feys Jenbuls syl U DASN SWHIE) PUB SPUICAL  BDLBWUY O SIBLG DB BUY jU ASUOW Fijani

Ul SIUNOWE VBB {|BYS SIUNOWE JBjop 01 S80UBISIa1 |8 'AIZIUOD syl 01 pAIEIS Ajjled
$luy i pasn waym sBuiuesw BUIMOLO) 2yl BABY [BUS SUUBY PUB $piom paziendes Dusoog U " SNOLLINK

SNAWNDISSY SiHL
40 309 3HL OL LNALOASANS ALHId0Hd IHL O1 F1LEL O NE ISIHIING ANY DNIGINTDY YOINYHO
40 SHOLIQIHD LNIWOCNT 1d430X3 'NOSHI4 AHIAT ANV HOVI 40 41vHIE NO ONV 4TvHIY
S.HOLINVHD NG F4NS0003284 40 ININDANT HO HIAHO ANV dA0NG 20958 AGHS NOILdNIGEY
4G SIHOIH 7Y ANV ANY B3ANWAM  AGIHIH HOLNVHDS INJWNDISSY SiHL N JINIVINGD
AHYHINOD JHL OL SNOISIACGED 3HL 40 ANY ONIGNVISHLIMION dondwaepay jo 1ubiy 1o eaiep

UBWUBISSY SIUl AQ PRINgas s0oLpPa1gapUl HE 01 SR SI0UIH jO 81RIG 8yl 10 SAEL UOILUELIGNS DREIEBLICY
auy 1o slysueg pue sIYBU B SBAIEAM DHE RaseRjal AQessy JOTURIG  uOndaxXd PEROISALIOM JO ISAIRAA

‘Anied saylo Aue 1swefe Aned Aue Ag yBnoag wiepnisimnod 1o Bupossoad
uonoe Aue u ey Anf Aue o1 ybBu ayr anles. Agesay uawubissy s 01 sanded iy CAnp saepp

UBwUbissy S1yL 1O BUURWIOLBT Byl L S0UBSSH Byl 10 S Sl TIDUISSY Ayl JO S BN}

SSBUPBIYBPU} Byt J8pUr ALpel i usnubissy
S131 30 suonReBngo 2yl Wl ol BUisea|al INCYIA UGISUBIXS 10 aDUBIRaqIn] 1 A AT SSRURDIGRDU
alt pug WalUBISSy SIY) 01 20UDI8pB) UHAL SIOSSDOODNS 4 J0ldeiDy yHAL (B0 ARLE LOBIRIG D1 3000
1NOYLAM ABpUeT CI0JURID URYL IS0 w0sIad B Wi palsaa sawlchsg Aedoly aul o dygiausa i sufisse
PUE SJOSSDO0NS 19UL ‘sanied oyl JO 1OUBY B4 01 INU pue Lodn SUIPUIG B4 [EYS JusuwioBissy sy ismiana
S J0MURID) O JBJSURJL U0 TUBWUDISSY Sibl W palels suoaelwdy Aue o) 1ielgng  sufiissy pue s10ssasong

nuawubBissy syl o uoIsIA0Ig PR AuR 16 ALIIGRAILCIUSG 10 AJIpHEA
‘ApteDay ay) 195540 10U jeys JuawubIssy S 10 uOISIACK] AuR O ANpQESDHOLLBUN G CANDIEAUL CATeGR
aiy ‘mej Ag pelinbai asimiaylo SSBjUN CIUBWLBISSY S OI DOIDER DISISUOL S EYS i PBIDOw
0% g Jouued uoIsIAcId BUPUSIIO Byl ] aiEaI0JUA DUB pijpa (12D8] SOLI0IBY It INUL 08 DOIRPOLE DRIODEUND
a8 yeus uoisiacld Buipusglo Byl “BIISER| (i CROUBISWNOHD IBUT0 ALE Gp Se B|Glanioiugun 0 pyeac
‘eBayr voisiaogd Buipusyo syl axyew 10U jipys DUIPUL) JBYT ‘90URISLUNGHS AUE G SB §j08u000:G0un 10 PyBAL
“eBay o o1 wewubissy siyr o uosiackd Aur Spul UORTIPSINT JUMBMUGT (0 10T € ANNQEISASS

ABPUBT A DRDUNOUY S JWIES
a4} SE S YoNS IIUN J0IUBID AQ p8M0AR) 8 10U ABW pue AlINDes o sasodind 1o pajusal s jualuiilissy
Sif} JBpun JgpusT Uo PaAsAu0s AsUIDIlE o SIBAQ0 pue s@iousbe snoueAs BUj CASUIONY IO SIOMGY

"SI0IURID) (B 0} uaaiD BOROU A O] PABAD Hi JOIUBIG AUE 01 1apuaT A yonD aonou Aus
“101UBID) BUOC UBLL 840W $i asaUl {1 ‘mei AQ paiinbe: 4o papiacid aSIamiaul0 SSOjUY TSSBIDPE TUBLUND § I0U
JOS8WHY e Je paulicyul Japua deay o) saeibBe sojueiny 'sasodind aonou sog Cssauppe 5 ALed sy sbueylt ol
St a0110L 8ul jo asodind ayi 1eyl BulAjioads ‘saileg @410 30U 0] 30110U HITTUM JBULID] Al Ao Juasulissy
Si4) 48pUn SBD1I0U JoL ssalppe s abueys Aew Aued Auy  uawibissy s o BuikuiBag 84U esU umous
$3S$24PPR 3yl 01 paldauip ‘pledasd sbejsod pews pare)siBol Lo pPaijlIsn TSSEID 381 S uPUL SBIRIG pelun
3y Ul paysedep uaym ‘papew §1I uc aunoo ybBwseno paziubaoas Ajevoney o una peusodan usyas aany
Ag paiinbal 9SIMIOYULID SS3jUN) ULNSOEEDIOT AG PIAI0a) AEMOE USUM 'PRIBAIBP AHRMIDE Udym amiias
aq fjeus pue 'Bunua W usab ag peys weewuubissy sy Japun usald B 0] paiNbBs AnnOy Auy  SBD0N

9 afieq {(panunuo))
SLNIH 40 LNINNDISSY

Deds sseun jusiuubiissy

30




1504447571 Page: 7 of 9

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
{(Continued) Page 7

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means CHA Property Management, LLC .

Guarantor. The word "Guarantor” means any guarantor, surety, or accommaodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payacle under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or auvanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's upigations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” rmeans First Personal Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated January 28, 2015, in the original principal
amount of $865,000.00 from Grariur to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of /and substitutions for the promissory note or agreement. The interest
rate on the Note is 5.500% based vn o year of 360 days. Payments on the Note are to be made in
accordance with the following payment-celiedule: in 179 regular payments of $5,950.23 each and one
irregular last payment estimated at $317,450°08, Grantor's first payment is due March 1, 2015, and all
subsequent payments are due on the same day ofeach month after that. Grantor's final payment will be
due on February 1, 2030, and will be for all piincipal and all accrued interest not yet paid. Payments
include principal and interest.

Property. The word "Property” means all of Grantor's 11zn, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all proimissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agresments, mortgages, deeds of trust,
security deeds, coliateral mortgages, and all other instruments, agrecinants and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, 'title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, ravenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rerita!s (profits and proceeds
from the Property, and other payments and benefits derived or to be derived from supii 'eases of every kind
and nature, whether due now or later, including without limitation Grantor's right to @niorce such leases
and to receive and collect payment and proceeds thereunder.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

o

STATEOF L~ |
- ) S5

COUNTY OF A fy / )

i L
_day of { u/‘ before me, the undersigned Notary

Public, personal!y appuo*ed Alfred J. Hotlrotl Pre |dentISecretary of Rock & Roti Property Management, Inc.,

Member of CHA Properiy) Management, LLC and Stanley A. Smagala, President of Capital Acquisitions &
Development, Inc, Memus:: jof CHA Property Management, LLC , and known to me to be members or
designated agents of the . imited I:ab|l|ty company that executed the ASSIGNMENT OF RENTS and
jed the Assignment to E;effhe e and voluntary act and deed of the limited liability company, by
authority of stagute its articles hn or its operating agreement, for the uses and purposes therein
mentiohed, and/on cath stat arang ar? authonzed to execute this Assignment and in fact executed the

Assignrgnt o 4% the i ted Habili: 'am/?ﬁ .
KUt AP /7 8
vy
By .~ = = Residing aa .
Notary Public in and for the State of H CEFICIAL SEAL 5
OENSE M FRIEL finois K
y 1
My commission expires (/. Notary Public - S1ate of vy f,
¢ i SOMALS qion Expires May 2 —.f”{ﬂ
T AR J.-—*J‘*%"f*-fw T
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