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Leoan Number: 1412225636 MORTGAGE ?éé"?(

MIN: 100105600037800654 MERS Phone: §88-679-6377
DEFINITIONS

Words used in multiple sections of this documdnt.urs defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section L6,

(A} "Security lustrument" means this documeni, which-isdated  FEBRUARY &, 2015 , logether
with all Riders (o this documenl.

(By "Borrewer"is JOHN M MAJER and LISA M/ /MAJER, husband and wife,
jeint tenants

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is asseiarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is theweltgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an astCressand telephone number
of P.O. Box 2026, Flint, MI 48301-2026, tel. (838) 679-MERS.

(D) “"Lender"is USAA Federal Savings Bank

Leader s a  FEDERALLY CHARTERED SAVINGS BANK srganized
and existing under the Jaws of THE UNITED STATES OF AMERICA
Lender's address is 10750 McDermott Freesway, San Antonio, Texas 78286

(E) "Note™ means the promissory note signed by Bortower and dated FEBRUARY 6, 2015

The Note states that Borrower owes Lender TWO HUNDRELDL TEN THOUSAND SIX HUNDRED
AND 00/100 Dollars (U,8. $ 210,600.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt im full not later than
MARCH 1, 2030

() "Property" means the property that is described betow under the heading "Transfer of Rights in the Properly,"
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, und all sums due under this Securily [nstrument, plus interest,

{H) "Riders" means all Riders to ihis Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable}:

7] Adjustable Rate Rider [] Planned Unit Development Rider
| ] Balloon Rider [[] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

K] Condominium Rider K] Other{s) [specify]

Fixed Interest Rate Rider

() "Applicakie Lix" means all controlling applicable [ederal, state and local staiutes, regulations, ordinances and
administrative rules and’ oeders (that have the effect of taw) as well as all applicable final, non-appealable judiciai
opinions.

(J)  "Community Associat:si Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower o'tz Propetly by 2 condominium agsociation, homeowners association or similar
organization,

(K) "Electronic Funds Transfer"” meaus any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnciic tape so as to order, instruet, or actherize a financial institution to debit or credit an account, Such term
includes, bul is nol limited to, point-of-sale (rinsfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinglionse translers,

(LY "Escrow ltems" means those items that are descrited in Section 3.

(M) "Miscellaneous I'roceeds" means any compensativn. settlement, award of damages, or proceeds paid by any
third parly (other than insurance proceeds paid under the coveiages described in Section 5} for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking o <4lor any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as ko, he value andfor condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against (e nonpayment of, or default on, the Loan,
{0) "Periodic Payment" means the regularly scheduled amount due-jor (i) reincipal and interest under the Note,
plus (i) any amounts under Seclion 3 of this Security Instrument.

(M) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §200 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might he amended from vime 2 time, or any additional or
successor legislation or regulation that governs the same subject matter,  As used jn this. Securily Instrument,
"RESPA" refers to all requirements and restrictions thal are imposed in regard to a "{ederully refated mortgage loan”
even il the Loan does not qualify as a "lederally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party thal has taken title to the Property, "vhethzr or not that
party has assumed Borrowet's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modificalions
of'the Note; and (i) the performance of Berrower's covenants and agreements under this Security Instrument and the Note,
For this purpose. Borrower does hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property focated in the

COUNTY of Cook
[Type of Recorditg Jurisdiction] [Name of Recording Jurisdiction}
ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Frmns
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "AY,

which currenily has the address of 5134 N ASHLAND AVE, Apt 2
[Streei}
CHICAGO , Winois 60640 {"Properly Address");
[Cly} [Zip Code|

TOGETHER WITH g.lihe improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now.ai hereafter & part of the properly. All replacements and additions shall also be
covered by this Securily Instrument_:ll of the foregoing is referred to in this Security Instrument as the "Property,"
Borrower understands and agrees that MEiGS holds only [egal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any ol all of those interests, including, but not limited to, the right to foreclose
and seli the Properly; and o take any action reqired o Lender including, but net limited to, releasing and canceling
this Securily Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the eslaie hereby conveyed and has the right
to mortgage, grant and convey the Property and that toe Pronerly is unencumbered, except for encumbrances of
record. Berrower warrands and will defend generally the titis lo the Property against all claims and demands, subject
to any encumbranees of record,

TS SECURITY INSTRUMENT combines unifornt covenaris e national use and hon-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security insttarent covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, <ps Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidencer by the Nole anc aiy prenayment charges and laie
charges due inder the Note. Borrower shall also pay funds for Escrow Items pursvant #4 Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howe'er, &€ any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require ihat any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified cieck sank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits a7s insured
by a federal agency, insttumentality, or entity, or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at suchi other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or pariial payments are insufficient to bring the Leoan current, Lender
may accept any payment or parlial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its righls (o refuse such payment or partial paymenis in the future, but Lender is not
obligated to apply such payments at the time such paymenis are accepled. i each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fimds
until Borrower makes payment to bring the Loan current. [ Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, [l not applied earlier, such funds will be
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applied to the outstanding principal balance under ihe Note immediately prior to foreclosure. Mo offsel or claim
which Borrower might have now or in the {uture against Lender shall relieve Borrower from making payments due
under the Nole and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds, Bxcept as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first (o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Pavment which includes a sufficient
amount topay any late charge due, the payment may be applied to the delinquent payment and the late charge. [f
more tanwone Pertodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment o1 the Periodic Payments if, and to the extent that, each payment can be paid tn full, To the extent that
any excess cx.stsufer the payment is applied to the full payment ~f one or more Periodic Payments, such excess may
be applied to any’late charges due. Voluntary prepayments shall be applied {irst to any prepayment charges and then
as described in the NMoie.

Any spplication of pay ments, insurance proceeds, or Miseellaneous Proceeds to principal due under the Note
shall not exlend or postpone/the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Iterss., Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, untif the Note is paid in kal'y ' cum (the "Funds") to provide for payment of amounts due for: (a)} taxes and
assessiments and other items which can ptiain priority over this Security nstrument as a lien or encumbrance on the
Property; (b} leasehold payments or giouna renis on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d)Motgage Insurance premiums, if any, or ary sums payable by Borrower
to Lender in licu of the payment of Mortgage lhsu apce premiums in accordance with the provisions of Section 10,
These items are catted " Escrow Items." At originativaor atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessiments, 17 any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall jromplly Furnish to Lender all notices of amounis to be paid
under this Section. Borrower shall pay Lender the Funds fur. Escrow [tems unless Lender waives Borrower's
obligation te pay the Funds for any or all Escrow liems. Lendir viav waive Borrower's obligation to pay to Lender
Funds for any or all Escrow lems af any time. Any such waiver may oabv be in writing, In the event ol such waiver,
Botrower shall pay direclly, when and where payable, the amounts die fr any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnishto Lender receipts evidencing such paymenl
within such time period as Lender may require. Borrower's obligation to mak such payments and to provide receipls
shall for all purposes be deemed to be a covenant and agreement contained in tis Gerurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Esczow Hems direclly, pursuant lo
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exerzise ifs righs under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay t¢ Lepder any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in‘aczordance with Seclion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thet are then required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to aprly the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unde; RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expehditules
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [lems no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annuvally analyzing the eserow account, or verifying
the Escrow ltetns, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender (o make
such a charge. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

IF there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [1'there is 2 shortage of Funds held in escrow, as defined under RESPA,
Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mors than 2 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay (o Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund to Borrower
any Fundg'held by Lender,

47 Charges; Liens. Borrower shall pay all {axes, assessments, charges, fines, and impositions attributable to
the Property” which can altain priority over this Security Instrument, leasehold paymenis or ground rents on the
Property, il aay /and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
arc Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shali promptly discharge any lien which has ptiotity over this Securily lnstrument unless Borrower;
(a) agrees in writing to <n¢payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so fong as Borrower is perieriming such agrecment; (b) contests the lien in good faith by, or defends against
enforcement ol the liea in, legal proceedings which in Lender's opinion operate 1o prevent the enforcement of the lien
wiile those proceedings are pendis vut onfy until such proceedings are concluded; or (c) securcs from the holder
of the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument, IF Lender
determines that any part of the Property: is subjoct (o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice idenlif/ing the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien ot Lake one or raore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tin viarge for 2 real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Botrower shall keep toe imnrovemenis now exisling or hereafter erected on the
Properly insured against loss by fire, hazards included within tie term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for whicly Londer requires msurance. This insurance shall be
maintained in the amounts (including deductible levels) and for/the periods that Lender requires. What Lender
requites pursuant to the preceding sentences can change during the terri 0! the Loan. The ingurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disupproveBorrower's choice, which right shall
nol be exercised unreasonably. Lender may require Borrower to pay, in conn’:clior. with this Loan, cither: {a) a one-
time charge for flood zone determination, certification and tracking services; o1 (%) =.one-lime charge for flood zone
determinaiion and certification services and subsequent charges each time remappirgs orsimilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be tesiionsible for the payment of
any fees imposcd by the Federal Emergency Management Agency in connection with ths review of any fload zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain instiranc: coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any pariiculas<yse be amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not prolect Borrower, Borrower's
equity in the Property, or the contents ol the Property, against any risk, hazard or Liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges (hat the cost of the insurance covelage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Berrower secured by this Security Instrument, These
amounts shiall bear interest at the Note rale from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payinent,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 11 Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Botrowet ablains any
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form of insurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the evenl of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, wheiber or not the underlying insurance was required by Lender, shall be applied to restoration
ot repair of the Property, il the restoration or repair is cconomically feasible and Lendet' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lendsr's saiisfaction,
provided that such inspection shall be undertaken prompely. Lender may disburse proceeds {or the repairs and
restoratiop/in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made’initing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required fo gay Horrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
relained by Borrowear shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
IFthe restoration/Cr pepair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied o the sting secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurapce, proceeds shall be applied in the order provided for in Section 2,

[f Borrower abandous the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Horrower does it respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lexmde: may negoliate and setile the claim. The 30-day period will begin when the
notice is given, In either event, or (f Lexdien acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounls unpaid
under the Note ot this Security Instrument, {nd b} any other of Borrower's rights (other than the right to any refund
ol unearned premiumms paid by Borrower) unde’ al’ insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Letasr may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Noie ot th's Sesurity Instrument, whether or not then due.

0. Occupancy, Borrower shall occupy, establish. and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrumentans shall continue (o occupy the Property as Borrower's
principal residence for at least one year afier the date of occuparicy 4nless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating Circutratances exist which are beyond Borrower's
conlyrol.

7. Preservation, Maintenance and Protection of the Property, [nspestions. Borrower shall not destroy,
damage or impair the Property, allow the Propetty o deteriorate nr comimit {vaste'on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property m’nidas lo prevent the Property from
deleriorating or decreasing in value due to its condition, Unless it is determined pursizat to Section 5 that repair or
restoralion s not economically feasible, Borrower shall promptiy repair the Property i” damaged to avoid further
delerioration or damage. If insurance or condemnation proceeds are paid in connection with dzmage to, or the (aking
of, the Property, Borrower shall be responsible for repairing or restoring the Propetty only.i” Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sitgle payment or in
a series of progress payments as the work is completed, [Fthe ingurance or condemnation procecdsare not =ufficient
to repair or restore the Property, Borrower ig not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifil has reasonable can’e,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time
ol or prior (o such an interior inspection specilving such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or aiy persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
matetially false, misleading, or inaccurate information or statemenis to Lender (or failed {0 provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrowet's principal residence.
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [F (a)
Borrower [ails o perform the covenanis and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significanily affect Lender's interest in the Property and/or rights under this Sceurity Instrument
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
allain priority over this Security lostrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to proteci Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can welude, but are not limited to: (&) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in courl; and (¢} paying reasonable
altorneys' fees to protect ils interest in the Property and/or rights under this Security Instzument, including its secured
posilion in’s bankruptcy proceeding. Securing the Properly includes, but is not limited to, entering the Property lo
make répaisz, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code viol2tions or dangerous conditions, and have ulilities furned on or off. Although Lender may take action
under this Section & Lender does not have to do so and is not under any duty or obligation to do so, 1t is agreed that
Lender incurs ndliabitity for not taking any or all actions authorized wader this Section 9,

Any amounts d stursed by Lender under this Seetion 9 shall become additional debt of Borrower secured by this
Security Instrument. Tiess omounts shall bear interesi at the Nole rate from the date of disbursement and shall be
payable, with such interest, weon notice from Lender to Borrower requesting payment,

[F ihis Securily Instrument-is\on a lgasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall nol surrender the wuselold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express wiitten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title 10 the Property, the lecsehold and the fee title shall not merge unless Lender agrees to the merger
I writing.

10. Mertgage Insurance. 1f Lender requires Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Jorigage losurance in effect. If, For any reason, the Mortgage
Insurance coverage required by Lender ceases to be availzole from the mortgage insurer that previously provided such
insurance and Borrower was required to make separaie'v designated payments toward the premiwms for Mortgage
Insurance, Borrower shall pay the premiums required 1o olitai' soverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaler’s to’the cost to Borrower of the Morlgage Insurance
previously in effect, {rom an alternate mortgage insurer selected oy Lender, 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 1o Zerder the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effuct. Lender will accept, use and retain these
payments as & non-refundable loss reserve iu licu of Mortgage Insurance. Su:h logs reserve shall be non-refundable,
notwithslanding the fact that the Loan is ultimately paid in full, and Lender shaii pet e required Lo pay Borrower any
interest or carnings on such loss reserve. Lender can no longer requive loss reserys puyments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insur selected by Lender again
becomes available, is oblained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the 1.oan and Borrower was
required o make sepavately designated payments loward the premiums for Mortgage Insurance, Hdorrgwer shall pay
the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable 225 #iserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement betweetl Porrower and
Lender providing for such termination or untit termination is required by Applicable Law. Nothing in this Siction
10 affects Borrower's obligation to pay interest at the rate provided in the Nole,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance.

Mortgage insurers evaluate their tolal risk on all such insurance in force from time o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory Lo the mottgage insurer and the other party {or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available {(which may include Funds obtained from Mortgage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any veinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in cxchange for sharing or modifying
the mortgage insurer's risk, ot reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangsment is often termed
"captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan., Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any vefund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance mder the Klomeowners Protection Act of 1998 or awy other law, These rights may include the right
to recelve.cortain disclosures, to request and obtain cancellation of the Mortgage [nsurance, to have the
Mortgage Iisurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or termination.

11. Assigrinert of Miscellancous Proceeds; Forfeiture, All Miscellaneous Procecds are hereby assigned to
and shall be paid 1o Londer,

If the Property is dame ged, such Miscellaneous Proceeds shall beapplied to restoration or repair of the Property,
if the restoration or repalr is economically feasible and Lender's security is not lessened. During such repair and
restoration petiod, Lender shall-have the right to hold such Miscellaneous Proceeds uniil Lender has had an
opportunity to inspect such Properly 10 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promsiiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymenis as the work iz completed. Unless an agreement is made in weiting or Applicable
Law requires inlerest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
inlerest or earnings on such Miscellaneous Procerds: If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanscis Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ifuay;, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a iotal taking, destruction, or loss in vilue of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, wheter 41 not then due, with the excess, if any, paid to
Borrowet,

In the event of a partial taking, destruction, or loss in value of t'e "roperty in which the fair market valve of
the Property immediately before the partial taking, destruction, or lossirvalue is equal (o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thisS~aurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the foflowing fraction! {z) the total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by b)ine fair marke value of the
Property immedialely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which'ih= fair market value of
the Property immediately before the partial taking, destruction, or foss in value is less than the glnoupt of the sums
secured immediately belore the partial taking, destruction, or loss in value, unless Borrower angLeidar otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security lnstitrént whether
ot not the sums are then due.

If the Property is abandoned by Borrower, or if] after notice by Lender lo Borrower that the Opposing ol tv (as
defined in the vext seatence) offers lo make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
againsl whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstale
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as provided in Section 19, by causing lhe aclion or proceeding fo be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material tmpairment of Lender's interzst in the Property or
rights under this Secutity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or
medilication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall not operate to release the liability of Borrower or any Successors in [nierest
of Borrower, Lender shall nol be required to commence proceedings against any Successor in Interest of Borrower
or to refuseto extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument &y reazon of any demand made by the original Borroter or any Successors in Interest of Borrower. Any
forbearance/oy-Lender in exercising any right or remedy including, without limitation, Lender's acceplance of
payments fron: (i persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be"v waiver of or preclude the exercise of any right or remedy.

13. Joint and Levernl Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sigus this Security
Instrument but does not executzihe Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’ s7iiderest in the Properly under the terms ol this Secyrity Instrument; (b) is not
personally obligated to pay the suzisoccured by this Security Instrument; and (c} agrees that Lender and any other
Borrower can agree {o extend, modity, folvesr or make any accommodations with regard to the terms of this Securily
[nstrument or the Note without the co-siznet’s consent,

Subject (o the provisions of Section| 18, any Successor in Interest of Borrower who assunes Borrower's
gbligatiens under thig Security Instrument in wrting, »ad is approved by Lender, shall obtain all of Borrower' s rights
and benelils under this Security Instrument, Borrows shalt not be released from Borrower's obligations and lability
under ihis Security Instrument unless Lender agrees to such tvlease in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Sextion.20) and benefil the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fe¢s (v services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Properly and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection aad »alsation fees. In regard to any other fees, the
absence of express authorily in this Security Instrument to charge a specilic fee to Borrower shall not be construed
as a proliibilion on the charging of such [ee. Lender may nol charge feczinal are=xpressly prohibited by this Securily
Instrument o by Applicable Law,

I the Loan is subject to a law which sets maxinmum loan charges, and that low.is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loz 2xceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permiited limit;
and (b) any sums alteady collected from Borrower which exceednd permitted limits will be »efunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by m: king a direct payment
to Borvower, [l a refund reduces principal, the reduction will be treated as a partial prepaymen: without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's #centance of
any such refimd made by direet payment to Borrower will constitule a waiver of any right of action orfover might
have arising oul of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must e in
wriling. Any notice (o Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrowsr when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Nolice to any one Borrower shall constilute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address ymless Borrower has designated 2 substitute notice
address by notice lo Lender. Borrower shali promptly notify Lender of Borrower's change of address. [{ Lender
specilies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
at any one time.  Any potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed (o have been given to Lender until actually received by Lender.
If any notice requited by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Insirument shall be governed by
lederal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security [nstrument are subject ta any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the partics (o agree by contract or it might be silent, but such silence shall not be
constrired as a prohibition against agreement by coniract. [n the event that any provision ot ¢lause of this Security
instrument ot the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumepor the Note which can be given cffect without the conflicting provision,

A5 uzey in this Security Instrument: (a) words of the mascufine gender shall mean and include corresponding
neuler worrs or.words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versay and (¢} the word "may" gives sole discretion withoul any obligation (o take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer Ot ie Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means ary lzgal or beneficial interest in the Property, including, but not limited to, those beneficial
interests franslerred in a bopd.for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Rorrower at a future date to a purchaser,

IFall or any part of the Propdrty or any Interest in the Property is sold or transferred (or if Borrower is nol a
naiural person and a Geneficial interest /i Borvower is sold or transferred) without Lender's prior writlen consent,
Lender may requite immediate paymentin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exGreiie is prohibited by Applicable Law,

If' Lender exercises this option, Lender slall zive Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the netize'is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, ' tserrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted v this Sccurity Instrument without Further notice or demand
on Borrower, ‘

19. Borrower's Right to Reinstate After Acceleration. ([f Borrower meets certain conditions, Borrower shall
have the right to have enlorcement of this Security Instrument digcop.irued at any time prior to the earliest oft {a)
five days before sale of the Property pursuant to Section 22 of this Segurily Instrument; (b) such other period as
Applicable Law might specily for the termination of Borrower' s right te¢imstate: or (c) entty of a judgment enforcing
this Security Instrumenl. Those conditions are that Borrower: (a) pays Leluder .]1 sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred:Ab) cures any default of any other
covenanls or agreements; (c) pays all expenses incurred in enforcing this Securi'y nstryment, including, but not
limited to. reasonable attorneys' fees, property inspection and valuation fees, and other fes incurred for the purpose
ol protecting Lender's interest in the Property and rights under this Security [nstrument; and 7 takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righte under this Security
Instrument, and Borrowet's obligation (o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such 1eizstiiament sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order:4c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institht'on ‘whose
deposits are insured by a federal agency, instrymentality or entity; or (d) Electronic Funds Transfer. (Uion
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effsctive as if
no acceleration had oceurred. However, this right to retnstate shall not apply in the case of acceleration inder Section 18,

20. Sale of Note; Cliange of Loan Servicer; Notice of Grievance, The Nols or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entily (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrclated to a sale
of the Note. If there is & change of the Loan Servicer, Barrower will be given writlen notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and therealier
ihe Loan is serviced by @ Loan Servicer other than the purchaser of the Mote, the morlgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cominence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that ariscs from the other parly's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
unti! such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afTorded the other party hereto a reasonable period alter the giving of such
notice (o fraie correciive action, [ Applicable Law provides a time period which must elapse before certain action
can be 4aker, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration/and.opportunity fo cure given to Borrawer pursuant to Section 22 and the notice of acceleration given
to Borrower pursusnt o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thiz Seition 20, :

21. Hazardous Cabstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined us toxic or hazaidors substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flensiable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or foisnaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction whirs the Property is located that relate to health, safety or environmental protection;
{c) "Environmenial Cleanup” includes «uy, response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Envi.onmental Condition” means a condition that can cause, contribuie to, or
otherwise trigger an Environmental Cleany).

Botrower shall not cause or permit the presente.use, disposal, storage, or release of'any Hazardous Subslances,
or lhreaten to release any Hazardous Substances, o viin the Property. Borrower shall nol do, nor allow anyone ¢lse
to do, anything affecting the Property (a) lhat is in violaton of any Environmental Law, (b) which creates an
Environmenlal Condition, or (c) which, due to the prezence. use, ot release of a Hazardous Substance, creales a
conclition that adversely aftects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hzzardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance”of the Property {including, bul noi limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invstigatian, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving th( Progerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirommiertal Condition, including but not
limited o, any spiliing, leaking, discharge, release or threat of release of any Hazurdous Substance, and (¢) any
comdilion caused by the presence, use or refease of a Hazardous Substance which adversely affects the value of the
Property. [f Borrower learns, or is notified by any governmental or regulatory authority, orany privale parly, thal
any removal or other remediation of any Hazardous Substance affecting the Property is nueessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heyzin svall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security lusirument, Lender shall refease this Security
[nstrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead, In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the llinois homestead exemption (aws.

25. Macement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense to piotest Lender's interests in Borrower's coliateral. This insurance may, but need not, protect Borrower's
interests. ‘Fhe coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowel in.onnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only alier providing Lender with evidence that Borrower has obtained insurance as required by Borrowet's and
Lender's agreement. 1F Lezider purchases insurance for the collateral, Borrower will be responsible for the costs of
thal insurance, including watorest and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective date-olthe cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstzridi,:g balance or obligation. The costs of the ingurance may be more than the cost
of insurance Borrower may be able to obiuin on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY L:Zr" BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

o = . T

JOHN M MAJER -Borrower ZSA M -Borrower

. (Seal) (Seal)
-Borrower -Borrower
—(Seal) (Seal)
Js0Erower -Borrower
Witness: Witness:

Aadpea, usn Fddhoa Ietleé
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[Space Below This Line For Acknowledgment)

State of LLLINOIS

County of a Odk—

The foregoing instrument was acknowledged before me this __ FEBRUARY 6, 2015

by __JOHN M _MAJER, LISA M MAJER

Fighhia. pdiis

Signatgre of Person TakinMgkn wledgment
i

HGheq '

‘ /Um%cii{ ol et

Title
G TS
(Seal) Scrial Number, if any
i e

LAGHEA MILLER
2 GrTICIAL SEALI." s
i Notary Fubiic Statg of llline
My Compigsion Expires
NovembeT Z1, 2016
-

Loan Originator: Stephanie Taylor, NMLSR ID 621576
Loan Originator Organization: USAA Federal Savings Bank, NMLSR ID 401058

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMag! ¢
Form 3014 1/01 Page 14 of 14 w;f,,,;g;fji T

r

7 BANK 002589099
FMDEED 1412225836

AT



1504455144 Page: 16 of 20

UNOFFICIAL COPY

Loan Number: 1412225636

FIXED INTEREST RATE RIDER

Dale: FEBRUARY 6, 2015
Lender: USAA Federal Savings Bank
Borrower(s) JOHN M MAJER, LISA M MAJER

[ FIXED INTEREST RATE RIDER is made this  6th  day of FEBRUARY, 2015
and ts i7corporated into and shall be deemed to amend and supplement the Security Instrumeni, Deed of
Trust, or Sesurity Deed (the "Security Instrument") of iz same date given by the undersigned (the
"Borrower™) o ecure repayment of the Borrower's fixed rate promissory nofe (the "Note") in favor of

USAA Faderal Savings BRank . . .
(the "Lender™). The Sezurity Instrument encumbers the property more speciically described in the Security

[nstrument and locates al.

5134 N ASHLAND AVE, Apt 2, CHICAGO, ILLINOIS 60640
[Property Address]

ADDITIONAL COVENANTS. In'additien to the covenants and agreements made in the Security
Instrument; Borrower and Lender furawr covenant and agree as follows:

A. Definitlon ( E ) "Note" of thebeurity Instrument is hereby deleted and the foltowing
provision is substitated in its place in the Secirity Instrument:

( £ }"Note" means the promissory note signed by the Borrower and dated FEBRUARY 6, 2015 .
The Note states that Borrower owes Lender TWO HUNTRED TEN THOUSAND SIX

HUNDRED AND 00/100 Dollars (U.8. $ 210,600.00 )
plus interest, Borrower has promised to pay this debt in regufar Periodic Payments and to pay the debt in
foll not later than  MARCH 1, 2030 al the'rzie of 3.128% %,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and eGvenants contained in this Fixed

Interest Rate Rider.
7
Ta (Seal) 7"7'/’ (Seal)

offN M MAJER -Bormwcr/lﬁ spyﬁy 07 Borrower

(Seal) (Sedl)
-Borrower -Botrower
(Seah) (Seal)
~Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocWVagic €Formins
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Loan Number: 1412225636

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  day of FEBRUARY, 2015 :
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trusl, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) 1o
secure Borrower's Note o TSAA Federal Savings Bank, a Federally
Chartered Savings Bank
(the“Lerder™) of the same date and covering the Property described in the Security Instrumeni and located at:

5144 N ASHLAND AVE, Apt 2, CHICAGO, ILLINOIS 60640

[Property Address]

The Property includes 2 unii in, together with an undivided interest in the common elements of, a
condominium project krova as:

Winona Crossing Condo
Name ol Condominium Project)

(the "Condominium Project"). [f the ¢wn:rs association or other entity which acts for the Condominium
Project (the "Owners Association"} holds tillesto propertly for the benefit or use of its members or
shareholders, the Properly also includes Borrov: 73 interest iu the Owners Agsociation and the uses, proceeds
and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition tc the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and aglee s follows:

A. Condominium Obligations. Borrower shall perforin il of Borrower's obligations uader the
Condominium Project's Constituent Documenis. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-law/; (iii, code ol regulations; and {iv)
other equivalent documents. Borrower shall promptly pay, when due, aii des and assessments imposed
pursuant to the Constituent Docuiments,

B. Property Insurarnce. So long as the Owners Association maintains, with a esnerally accepled
insurance carrier, 2 "master” or "blanket” policy on the Condominium Project which 1s sefis factory to Lendet
and which provides insurance coverage in the amounts (including deductible levels), for the petiods, and
against loss by (ive, hazards included within the term "extended coverage," and any other hazatde Ansitding,
but not limited to, earthquakes and Floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment 1o Lender of the yearly premium instaliments tor
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain properiy
tnsurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the masler or blankel policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss (o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application v the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable (o insure
that the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable tw-Borlawer in connection with any condemnation or other taking of all or any part of the Properiy,
whether ofdnesipitor of the common elements, or for any conveyance in liew of condemnation, are hereby
assigned and sha!l veaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securily [nstrument as‘provided in Section |1,

E. Lender’'s Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's
pricr written consent, either-paition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomyinium Prsject, except for abandonment or lermination required by law in the case
of substantial destruction by fire or.other casualty or in the case of a taking by condemnation or eminent
domain; (1f) any amendment to any provisioa of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profssisnal management and assumption of setf-management of the
Owners Association; or {iv} any action which vw/uuid have the eifect of rendering the public liabilily insurance
coverage mainlained by the Owners Association unscceptable to Lender.

F. Remedies. If Borrower does not pay condatniniun dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under ‘nis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrawe! an'l Lender agree to other tlerms of payment,
these amounts shall bear iaterest from the date of disbursement 22 (b Note rate and shall be payable, with
interest, upon notice from Lender lo Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in Lhis
Condominium Rider.

W (Seal) "7’%/ (Seal)

{JoHW M MAJER -Borrower JER -Barrower

.4 (Seal) {Seal)

-Borrower -Borrowet

S {Seal)

-Borrower -Borrower
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Loan Number: 1412225636
Date: FEBRUARY 6, 2015

Property Address: 5134 N ASHLAND AVE, Apt 2
CHICAGO, ILLINOIS 60640

EXHIBIT "A"

LEGAL DESCRIPTION

LAND REPLAKED TO IN THIS COMMITMENT IS DESCRIBED AS ALL THAT
CERTAIN PROVERTY SITUATED IN THE COUNTY OF COOK, AND STATE
OF 11, AND BELANG DESCRIBED IN A DEED DATED 10/07/2004 AND
RECORDED 11/24572004 IN INSTRUMENT NUMBER:0432934079 AMONG
THE LAND RECORDS CF-THE COUNTY AND STATE SET FORTH ABOVE,
AND REFERENCED AS 4#OLLOWS:

SITUATED IN THE COUNIY -OF COCK IN THE STATE OF ILLINOIS, TO
WIT:

UNIT 5134-2 TOGETHER WITH 1TSS TINDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN WINON: CRCSSING CONDOMINTUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDBED AS
DOCUMEKT NUMBER 0402934077, AND-4% AMENDED FROM TIME TO
TIME, IN SECTION 7, TOWNSHIP 40 NORTI, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK CUNTY, ILLINOIS.

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, TS SUCCESSORS
AND ASSIGNS, A5 RIGHTS AND EASEMENTS APPURTENWANT TO THE
SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AlN.)EASEMENTS FOR
THE BENEFIT OF SAID UNIT SET FORTH IN THEE DECIARATION OF
CONDOMINIUM; AND GRANTOR RESERVES TO ITSELF, IT:; SUCCESSORS
AND ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID
DECLARATION FOR THE BENEFIT OF THE REMAINING LAND DESCRD3IED
HEREIN.

Parcel ID(s}: 14-07-404-048-1009

A.P.N. #: 14-07-404-048-1009

DocMagic €Fomnes

www.docmagle.com

| ] -;-l%uvi

BANK_002!
FMDEED 1



