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Borrower: PETER W.EVANS
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Pursiant to 765 ILCS 77770 et seq., ihis Certificate authorizes the County Recorder of Deeds i, racord a residential
modgage secured by this property and, if- applicable, a simultansously dated HELOC.

Execution date: D2/052018
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UNITED SHDRE FINANCIAL
HERVICHES, LLC

1414 EAST MAPLE RD

TROY, MI 48083

ATIN POST CLOSING MANAGER

This Instrement Prepared By
HEATHER CHERRY

UNITED WHCOLESALE MORTGACE
1414 EARST MATLE RD

TROY, WY 43042

{8003 981-885%

[Bpaec A}:wg Tile Ling For Recording Data}
MORTGAGE

BVANS

Lognd: 1351462408
PN 13015~ 40%9-036 0006
Sere, # 0OGA5EETEL

MIN: 100032413414824035
MERS Phone: 1-8883 8796377

DEFINITIONS

‘Words used in multiple sections of this docymetit are defiiied below and other words are defined fn Sections 3, 11,35, 18, 28
_and 2. Certain vules regarding the usage of wotids used in thi, document are also-provided in Saction 16,

{A) "Security Enstrument" means this document, which i§ dated FFARUARY 5, 2015, together with all Riders fo this
. dotument.

{B) "Borrower” is PETER W EVANS, A SINGLE MAN. Borrower 1§ the rowipagor under this Sécurity Mastrement.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is wseporste corporation that is acting solely s a

nominee for Lender and Lender's successors and assigns. MERS ig the morigagee anider this Security Instrument, MERS is

organized and existing under the laws of Delaware, and has an address and tefepiir@ nanber of P10, Box 2076, Plint, Ml

48507-2026, tel. (R88) 579-MERS,

{D)} "Lender" js UNITED WHOLESALE MORTGAGE. Lenider is a LLC organized and exittiag under the laws of MICHIGAN.

Lender's address is 1414 EAST MAPLE RD, TROY, MI 48083

(K} "Note” means the promissory aole signed by Borrower and daled PEBRUARY §, 2013 The Mot staves that Borrower

pwes Lender FOUR HUNDRED ELEVEN THOUSAND AND 00/100 Dollars 1),5.8411, 000. 00 rins interest Boprower

has promised 46 pay this debt 1n regular Periodic Payments and to pay-the debt in tull sod later than MARCH 1, 2025

(F) "Property” means the property that is described below under the heading “Transter of Rights in the Propecyy.”

{3y "Lean” means the debt evidenced by the Note, plus intesest, any prépayment charges and fate charges due under the Note,

and all sume dueunder this Security Instrument, plus interest.

TLLANGNS-Single Faraify-Fasnie MueFreddie Mac UNIFORM INSTRUMENT
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H) "Riders” means alf Riders 1o this Secority Instrument that are executed by Borrower, The following Riders-are to be
executed by Botrower [check box as applicable]:

% Adjustable Rate Rider {3 Condomininm Rider [ 8econd Home Rider
i Baligon Rider U Planned Unif Development Rider El Biweekly Payment Rider
{2 1-4 Famaily Rider Tronhet{s) [specify]

{£) "Applicable Law" means afl controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the ¢ffectof law) as well as all applicable final, non-appealshis judicial opinions.
{3} "Community Asspciation Dues, Fees, and Assessments” means all dues, fees; assessmants and other charges that are
imposed on Borrower or the Property by & condominium association, homeowhers association or similar- organization.

(R} " Electronie Funds Transfer” means any transfer of funds, cther than e transuction originated by check; draR, or sinviar
paper instrumer? which is initiated throughian electronic torminal, telephonie instrument, computir, oF imagnetic tape 50 a8 to
order, insiruel, or ahorize a fnancial institution w debitor oredit an accovnt. Buch term inciudis, but is aot limited o, point-
of-sale transters, aviomated teller maching transactions, transfers initiated by telephone, wire transfers, and automated
claaringhouse transfers. '

(L) "Escriw Hems" means those lems that g dosoribed i Section 3.

M) " Miscelianeous Proceess’ aieans any compensution, settement, award of damages, oF procecds paid By any third party
{other than insurance procesds naid under the coverages deseribed fn Section 5) for (i) damage to, or destraction of, the
Property; (i} condemnation or vther Vg of sl or any part-of the Property;-{iti) conveyance in Heu of condemnation; or {iv}
mistepresentations, of, or omissions as W «ne value andior condition of the Property,

(Ny " Mortgage Insurance™. means msurans: pro tecting Lender agatnst the nonpayment of, or default o, the Loan.

(0} "Periodic Payment” means the regularly snefuled amount due for (i) principaf and interest under the Note, phas () any
amounts wider Section 3 of this Security Iastrumsss,

Py "RESPA" means the Real Extate Settiement Prozcdares Act {12 ¥1.8.C. §2601 et seq ) ard its implementing regulation,
Regulation X (12 C.F.R. Pact 1024), 85 they might be amened from time to tkme, or any additional or suecessor fegislation or
regulation that governs the same subject matter. As used ju thig Security Instrument, "RESPA™ refers to all requirements and
restrictions that ate imposed in regard t0°2 mfederally related 1or.eage toan™ even if the Loan does ndt quality as-4 “federally
related morigage loan” under RESPA.

{Q) "Saccessor in Interest of Borrower” means any party that has 23 title to the Property, whether ot not thit party has
assumed Borrower's obligations under the Note and/or this Security Insteament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instramient secures o Lender: (i) the repayment of the Loan, and af] reaevials, extensions-and modifications of
the Note; and (i} the performsnce of Borrower's covenams and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby maortgage. grant and convey o MERS (solely af jomnines for Lender and Lender's
successors and assigns) and 1o the successors and assigns ol MERS the following described propirty iocated iy the COURTY of
COUX:

THE LAND REFERRED TO IN TRIS COMMITMENT IS DESCRIBED A8 FOLLOWS:LOT ¢ (BXCEPY THAT
PART DESCRIBED AS FOLLOWS: COMMENCEING AT THE SOUTHEAST CORNER OF BAID LOT 26; THENCE
WEST ALONG THE SOUTH LINE QF BAID LOT 38 TO TEE SOUTHWEST CORNER ‘THE&FJF; THENCE
NORTE ALOMG THE WEST LINE OF SAID LOT 36, & DISTARCE OF 2 FERT; THENCE SOUTHEASTERLY
180.26 FEEY 10 TRE PLACE OF BEGINWINGY IN BLOCK 4 IN XEDDIE END KEERHEY'S ADDITION TO
EVANBION, TH SECTION 1%, TOWNSHIP 43 NORTH, RANGE i4, EAST OF THE THIRR PRINCIPAL
MERIDAK, IN COOK COUNTY, ILLINOIS.

which currently has the address of 746 FORBST AVE, RVANSION, 1L 02022504 {*Property Address™)

TOGETHER WITH alt the tmprovements now or hereafier ereciod on the property, snd all easemonts, appurleaances,
and fixtures now of hereafter a part of the property. Al replacemetits and additions shall dlso be covered by this Security
Instrament. Ali of the foregoing is referred 1o in'this Secunity lnstrument a8 the "Property.” Bosrowsr understands and agrees
that MERS holds only fegal title 1o the interests granted by Bomowsr in-this Security Instrument, but, if necessary o comply
with law or tustom, MERS {as nominee for Lender and Lender's suceassors nd assigns) has the right: to exercise any ov afi of

HLLINDIS Single Famify-Fanaie Mae/Freddic Mae UNIPORM INSTRUMENT o
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those interests, including, but not Hmited to, the right o foreclose and-seft the Property; and to.iake any action required of
Lender including, but-not-limited.to, relsasing and canceling this Security Tnstrament..

BORROWER COVENANTS that Borrower is lawfully sefsed of the estate hereby conveyed and has ihe right o
‘mortgage. grant and conyey the Property snd that the Property is tinencumbered, excepl for-encumbrances.of record. Borrower
~warrants-and will defend generally the title-10 the Property agaiost sil vlaims and demands, subjest to any encumbranves of
record, ) '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

LINIFORN COVENANTS, Borrower and Lender covénant aibd agfee as follows:

1 Paymeptof Principal, [nterest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower shall pay
whe due the principal of, and interest on, the debt evidenced by the Note-and any prepayment charges and late charges due
under the Note. Bostow¢ shall also pay funds for Escraw Ttems purssantio Section 3. Payments due under the Note and this
Secarity Instrament shali o2 wads in US. currency. However, if any-check or other nstrument received by Lender as payment
under the Note-or this Seeuriyy Tadirument is returned to Lender unpaid, Londer may require-that anv or all sebsequent
paymients dize undor the Note £nd this Seburity Instrumtent be made in one or mors of the following forms, as sefected by
Lender: {a) Sash; {b) modey order; {edoenified check, bank check, treasurer's cheek or cashier's-check, provided any such
chischeis drawn upon an institution whass ¢oposis ace insured by a'federal agency, inswomentality, or entity; or (d) Efectronic
Funds Transfer, o

Paymenis are deemed renéived by Lender when received at the location designated in the: Note or at such gther
Yocation a5 may be desigoated by Lender in aeco danbe with the rotice provisions in Seciion 15. Lender may return any
paythet or-partial payment if the payinent or partial 7 ments ate insulficient to bring the L.oan current.. Lender may anvept
any payment of partial payment insufficient 10 bring (e 1,can current; without waiver of any rights herewader or prejudice to
it§ rihts to refuse such payment ¢ partial payments i the Tutre, bt Lender 1y not obligated fo apply such payments at the
tione such payments are aceepled, If each Perfodic Paymencds ppplied as of s scheduled due date; then Lender need not pay
intorest on unapplicg funds, Lender may hold such unapplied funds uniil Borrower mukes payment io bring the Loan current. i
Bortower does nol do so within a reasonable period of time, Lender mis! either apply such fimds or return ihem @ Borrower. i
not applied earlicr, such funds will be applied to the outstanding oripsipal balance upder the Note immediately prior to
foreclosure. No offset-or clzim which Bomower might have now or in W fture against Lender shall relieve Borrower from
making payments due under the Nole and this Security Instrument o perionming W covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i this Section 2, alf payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due tinder tac Note; (b principal due under the
Nots; (¢} amounts due wnder Section 3. Such paymenis shall be applied to each Perioic Peyment in the order in which it
became dus. Any remaining amownts shail be applied fisst to tate charges, second to any-othsr smounts due under this Security
Instrumest, and then fo reduce the principal halance of the Notel

I Lender receives a payment from Borrower for @ delinquent Periodic Payrsnt which ineludr & s sufficient amouni o
pay any late charge due, the paynent may be applied 1o the delinquent paymment and the late charge. tFmare than oae Periodic
Payment is outsianding, Leader may spply any payment received front Borrower ta the repayment of the deriodic Payhents if,
and o the extent that, sach payment can be paid in full. To the extent that any excess exists after the paymeinds spplied to the
fuil paysment of oue.or more Periodie Paynients, such excess may be applied to any late chorges due. Volustary prepayments
shail be applied fisst 4o any prepayment charges and then 35 deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the Note shall not-
extend or pastpotie the dus date, or change the afmount, of the Pedodic Payments.

3. Fends for Escrow items, Borrower shati pay to Leader on the day Periodic Payments are due under the Note, aniil
e Note is paid in fall, 2 sum (the "Runds™ o provide for payment of amounts due for: {a) taxes and assessments and other
Htems which can attain priarity over this Security Instrument 25 alien or encumbrance on the Property; (b} leasehold payments
av ground rents on the Property, if any; {¢) premiums for any and all insurance requived by Lender under Seciion S; and (d)
Mortgage Insurance premiues, if aay, oF any sums payable by Barrower to Lender in liey of the payment of Morigage
Tnsurance premiums in accordance with the provisions of Section 38, These items are calied "Escrow lems,” At crigination or
at.ény time dusing the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,

ILLINUIS-Singic Family Fanmic Mae/Freddie Mae UNTPORM INSTRUMENY ]
@& IR Page 3 of 1 Form 314 300
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be escrowed by Bofrower, and such dues, fees and assessments shall be-an Escrow Ttem, Borrower shall promptly fomish lo

Lender ali notices of amounits to be puid under this Section, Borrower shall pay Lender the Funds for Escrow itenis enless

Lender waives Borrower's obligation to pay thie Funds forany ov all Escrow ftems. Lender may waive Borrower's obligation to

pay-to Lender Funds for any orall Bscrow Mems at any fime. Any such waiver may only bivin writing. In the svent of such
waiver, Boreower shall pay directly, when and where payable, the anlounts duc for any Escrow Ttems for which payraent of
Funds ftas been waived by Lender and, if Lender requires, shail furnish to Lender receipts evidenting such payment within
such time period as Lender may: réquire. Borrower's sbligation to make such payments and 10 provide receipts shall forall.
parposes- be deeined to be a covenant and agreement contained o this Security Instrument, a3 the phrase “sovenant and
agréement” s vsed in Section ¥, If Borrawer is obligated 10 pay Bscrow Htems divestly, pursesnd to 2 waiver, and Borrower
fails to pay the amouat due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such, amount and,
Borrowar shalt then be obiigated under Section:$ 10 repay to Lender any such amount. Lender may revoke the waiver d5 10 any

ot il Escrow Items af any time by a notice gives in accordance with Section 15 and, upon such revocation, Bafrower shalf pay

0 1eoder afl Fupds, and in such amounts, that are then required under thiy Section 3. )

Lender mav{at sny time, tollect and hiold Funds in an. amowunt(a) sulficient to permit Lender o apply the Funds ai the
fime specified under KESPA, and {b) not to exceed the maximum amount & lender can reguire under RESPA, Lendor shall
estimate the amount of Fand’s dus on the basis of current dats and seasonable estimates of expendituses of future Fsciow liems
-or otherwise in accordance with Applicable Law.. - . ' o

The Fuids shall be E2td [a an institation whose deposits are insured by s fuderal agency, instrumeniality, or entity
{inchsding Lender, if Landeris an ‘natitution whose deposits are so insured) or In any Federal Home Loaw Bank, Lender stiatl
apply the Funds to pay the Escrow lters ne Iater than the time specificd under RESPA, Lender shall not charge Bortowss for
helding and applying the Funds; annually analyzing the escrow aceount, of verifying the Esctow fters, unfess Lender pays
Borrawer interest on the Funds and Appticatie Law permits Lender to take such a chargs. Unleas'an agreement Is made in
“writing-or Applicable Law requires interest i be daid on the Fands, Londer shall not be required to-pay: Borrower-any fnterest
or earnings on the Fuady. Berrower and Lender.Can agree in writing, however, that intersst shall be paid on the Fuads. Lendsr
-shalt give w Bomrower, without chairge, an anntal atcouriing of the Funds as required by RESPA,

if there is 2 surplus of Funds held in eserow, a5 defined under RESPA, Linder shall ascouns to Borawer for the
excess fands in accordance with RESPA. H thereis & shorte ze of Funds held i5 escrow, as defined under RESPA, Lender shall
notify Bosrower as requited by RESPA, and Borrower shaltpry (o Lendet the:amount accéssary 1o nakeup the: shorage in
-accordance with RESPA, but is 16 more than 12 monthly paymeiesifthere is a deficicnsy of Fends held in eserow, as defined
under RESPA, Lender shall notify Bosrower as required by RESPA av¢ Borower shail pay 1o Leader the amount necesiary 1o
saake up the deficiency in acooidance with RESPA, but in no-more thar 12 viontldy payments,

Uinon paymens in full of afl sums secured by this Security Tnstrerscnt, Lender shall pramptly refiend to Borrowsr apy
Funds held by Lender. '

4. Chargés; Lieas, Borrower shall pay a1l taxes, assessments, churges, fines, and dtupositions attributable o the
Property which can alfgin priority over fhis Securily Instrumeat, leasehiold payments 0f ziound rents on the Property, it any,
and Community Association Dues, Fees, and Assessments, ifany. To the extent that theraitems are Escrow Items, Borrower
shall gay them in the manner provided in Section 3,

Bosroweer shalt pramptly discharge any liso which has priority over this Security Tasterzrent unless Bommower: (a)
agrees in writing to the pavment of the obligation secured by the lien in & manner aceeptable t Lorder, but only so tong as
Borfower is performing such agreement; £b) contests the lien in good faith by, or defends against enioriyment of the lien in,
fegal praceedings which in Lender's apinton operate to prevent the enforcoment of the tien. while 1hose proceedings are
pending, but ondy until such proceedings are concladed; or {¢) séoures from the holder of the Hen an agreomyend sutisfactory to
Lender subordinating the lien to this Secueity Tustrunent. If Lender determines that any part of the Property i subject 1o 2 lien
which can aitaint priority over this Security Instrument, Lender may give Borrower 8 notice idemtifying the Hen. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the Hien or take one or move of the actions set forth above in
this Section 4.

§ender may require Borrower to pay a one-time charge for 4 real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

3, Property Insurance. Borrowsr shalf keep the improvements now existing or hereafier erected ob the Property
insured against loss by fire, hagards inctuded within the term "extended coverage,” dnd any viher hazards ingluding, but not
imited to, earthauakes and floods, for which Lender requires insurance. This insurance shall be mabiained in the amounts
{including deductible fevels) and for the periods that Lender reguites, What Lendsr reguires pursuant to the preceding
sentences can change during the termi of the Loan, The insueance catrier providing the inswrance shall be chosen by Botrower
subjeet to Lender's right to disapprove Borrower's choice, which right shail not be exercised unreasonably. Lender may require

FELLINOIS-Singte Family-Fuanie MaeFreddie Mae UNIFORM TNSTRUMENT
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Borrowst 10 pay, in connection with this Loan, either: {2)-a one-time chargs for flood zone determination, certification and
tracking services; o {by a‘one-tinmic charge for flood zone determination and vertification services and subsequent charges each
time remappings o simitar changes oesir which reasonably might affect such determination or certification. Borrower shail
also be responsible for the payment of any fees imposed by the Federal Emergency Management Ageney in connection with
the review of any flood zene determination resulting from an objection by Borrower, N

I Borrower fails td maintaln aivy of the coverages deséribed above, Lender may obtain lasurance coversge,
Lender's option and Borrowe?s expense. Lender is under no obligation o purchase any perticular type-or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might aot protect Borrower, Borrower's squily in the Property, or
the contents of the Froperty, against say risk, hazard or liability and might provide greater or lesser coverag than wias

previousty in effect. Borrower scknowledges that the costof the insurance coverage so-obiaived might significantly exveed the
sost.of insyrance that Borrower could have ohtained. Any armounss disbursed by Lender under this Scetion: § ghall become
sdditional debtof Borrower seeured by this Security Instrument. These amoubts shall bear interest at the Note fate from the
date of dishirseren and shall be pavable, with such interest, upon notice from Lender 1o Bareower requesting. payment.

, All insurance policies required by Lender and renewals of such polisies shall be subject to Lender's right to
disapprove such policies shall include a standard morigage clavse, and shall mams Lender as morigagee andlor agan additional
loss pavee: Lender shatl lav : the right to hold the policies and renewal certificates. If Lendet requires, Borrower shall prompily
give to Lender alf receipts O waid pretnins-and renewal notives. I Borrower obtaing any form of insuranos coverage. not
atherwise required by Fender, for damage 16, or destruction of, the Property, such policy shall include a standaed mortgage
lange and shall name Lender as pionigages and/or a5 an additional Jogs payes. ) ‘ h

n the eveni of Joss, Borrawer snall give prompt notice to the insurance sarrier snd Lender. Lender may make proof of
foss if not made promptly by Borrower, Unless Lender and Borrower dtherwise agree in writing, any insurdnde proceeds,
whether o¢ not the undertying indirance was requited by Lendér, shall be applied to restoration o ‘repair of the Propetty, if the
restordtion or repair 4§ seonomically feasible sod Lander's ssourity is not Jessened. During such repair and restoration period,
Lender shall have the right o hold such insurance praceeds until Lender has had an opportunity o inspect-such Property @
ensure the wotk has been completed to Lender's satitf<ction, provided thet such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repaits and resio ation in a single paymeni ot it & series of progress paymients as the-
work is completed: Unless-an ugreement iy made in wiiting o 2 pplicable Law requiires interest to be patd on. such insurance:
proceeds, Lender shall riot be tequired to- pay Borrower any wiercs! or eamings on'such procyeds. Fees for public adjusters, or
other third parties, retained by Borrawer shatl not be paid out ¢l 2ae insurance procesds and shall be the.sole obiigation of
Baorrowes. i the restoraiion of repair is ot economically feasibly v Lender's secunty would be lessened, the fnsurance.
procesds shalf be apphied to the sums secured by this Security Instrumens, whether or not then due, with the-excess, if any, paid
30 Borrower. Such insurance proseeds shall be applied in the order provider fur in-Section 2.

if Borrowsr ebandons the Property, Lender may file, negotiate and s atle any available insurance claim and refated
matters. Tf Bovrower does not respand within 30 days to 4 notice from Lendet thial 2ie fusurance carrier has offersd to settle a
clains, then Lender may negotiate and seitle the clain. The 30-day period will begii waen the notice is given, [n vither event,
or if Lender acquives the Property under Seotion 22 or otherwise, Borrawer herehy assigrs to Lender (a) Bomower's tights to
‘any insuranes proceeds in an shount not to excesd the ampunts unpaid under the Note or {nis Saourity Instrunsent, and §%) any
ther of Borrower's rights {other than the right to any refund of unearned premiums paid Ly Borrowsr) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Propery. Lendermuay use the
msurance proceeds eithier to repair or restore the Property o le pay amounts wnpaid under the Nede od thus Secerity instrament,
whether or not then due. ' '

6. Qecupancy, Borrower shall oecupy, establish, and use the Froperty as Berrower's principal residapce within 66
days after the execution of this Seowity Instrument and shali vontinue to cecupy the Property as Borrower's peincipal residence
for at least one year afier the dafe of occupancy, unless Lender otherwise agrees inl writing, which-vonsent shali not be
utreasongbly withheld, or unless extenvatiii circurnstances exist which sre bevend Borrower's contral.

7, Preservation, Maintenance aud Proteetion of the Property; Inspeetions, Barrower shall nol destroy. damage or
‘impair the Property, allow the Propenty to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property fromy deteriviaiing o decreaging in value
‘dus so'its condition. Unless it is determined pursuant 1o Section 5 that repuit oF restotation is ot cconomivaily feasible,
‘Borrower shatl promptly. repair the Property if damaged to avoid further doterivration or damags. I insusande or condumnation
srocends are paid in connection with damagk to, o the taking of, the Property, Borrower shall be responisible for repaiving or.
vestaring the Property only if Lender has released procecds for such purpodes. Lender may disharse proceeds for the repairs
-and restosation In 4 single payment o in 2 series. of progress payments as the work is complefed. If the insurance o
condemmition procoeds are not sufficient to repair or.restore the Property, Borrower is ot relioved of Borrower's obligation for

TLLINGTSSingle Fumily-Fanaie Mue/Freddie Max UNIFORM INSTREMENT
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thie completion of such repair or restoration.

Lender or iis agent may make reasonable enwiss upon and inspections of the Property. [T it hay reasonable cause,
Lender may inspect the interior of the improvements on the Propesty. Lender shall give Borrower fiotice st the time-of or prior
to stich an intevior inspection spicifying such reagonable cause. ' '

8 Borrower's Loan Application. Borroser shall be in default i, during the Loap application process, Borrower ot
#ny persans of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
nusizading, or inaccurate information or statements to Leoder {or failed to provide Lender with material infornation} in
conngetion with the Loan. Material representations include, But are not linited to, tepresentations concsming Botrower's
acoupancy of the Property as Borrower's prificipal residence:. ' '

9, Protection of Lender’s Interest in the Property and Rights Under this Security instrument, I (#) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a fegal proceeding that wriight
stgnificantly affect Lender's interest 16 the Property andfor rights tnder this Security Instrument {such as & proceeding in
hankruptcy, prodate, for condemnation or forfSiture, for enforcement of a lic which niay attain priovify over this Seearity
Instrament o to enfores Jaws or regiltations), er (¢} Borrower hag abandoned the Property, then Leider may do and pay for
whistever Is reasondbss op atpropeiate © protect Lender's interest By the Property and sights indet this Security Insteament,
inchuding protectinig s deessing the value of the Property, and securing andor repaiving the Property; Lender's actions can
indfude, but-are not Himited.te. £3) paying any sums secured by-a lien which has priority over this Securily Instrument; {h)
appearing B soust; and {¢) puyly reasonable attoreys' fees to-pratect its butsrest in the Broperly andfor vights uader this
Seeurity Instrument. including is zecared pasition in a bankruptey proceeding. Securing the Propenty inchudes, bart is nat
Himited to, entering the Praperty o mak¢ repairs, change focks, replace or board up doors and windows, deain water from pifies,
sliminate building or other code vielativns or dangerous conditions, and have utilities furned o or off. Alihough Lender may
take action under this Section 9, Lender does "ot have to do so and is not under any dufy or obligatiod to do so. Tt is agreed that
Lender incurs no Hability for ot taking any or'all s3tions suthorized undst this Section 9. ' '

Any amounts sfisbursed by Lender under s Section 9 shall become additional debt of Borrower secured by this
Seensity Instrument, Thess amonnts shalibear interesi 37 he Nobe rate from the dare of disbursement and shall be payabie, with
such interest, upon potice from Lender to Rorrower requesting payient: '

IF this Secority Tnstrument is on s leasehold, Borrower shalf comply with-all the provisions of the Jease. Borrower
shall not surrender the lsasehold estate and interests herein canver ed or terminate or cance] the ground leass. Bornower shall
not, witheur the express written consent of Lender, alter or amuead ibe ground lease. If Borrower acquires’ fee tithe 10 the
Property, the lcaschold and the fee title shall not merge unless Leder sgrees (o the merger n writifng.

10. Mortgage Insurance; If Lender required Motigage Insurance s 5 condilion of making the Loan, Borrower shall
pay the premivms required to maintain the Morigage Insurance in effect. 1f, for wu reason, the Movipage Insurande coverage
required by Lender ceases fo be available from the morigage insurer that previously provided such insurance and Bombwer was
reguired to make separately designated payments toward the premizms for Meggage Insurande, Horrower shall pay the
premiums required to obtuin coverage substantiaily squivalent o the Morigage lusucurce previously in effect, at a cost
substentially equivalent to the opst to Botrower of the Mortgage Insurance previousty fo effoet, fromi an alicmate mortgage
{usurer selecied by Londer, ¥ subsiantially equivalent Morigage Insurance coverage is siotavatint e, Borrower shall continss to
pay to Lender the amount of the separately designated paymedns that were due when the fnsuransccoverage ceased to be in
effect, Lender will accept, usé and retain these paymonts as a gon-refundable foss reserve in Han of Morteage Insarance, Such
Tass resctve shall be non-refandable, notwithsianding the fact that the Loan is uliimately paid fn full apl Lender shall not be
sequired s pay Borfower any interest or earnings on such Yoss reserve. Lender can no longer requits loss muzerve payments if
‘Mortgage Insurance coverage {in the amount and for the petiod that Lender requires) provided by an insirersr'seted by Lender
again becomes available, is obtained, and Lender requires separately dosignatad payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance a3 o condition of making the Loan and Borrower was fequired o make
separately destgnated payments toward the premiums for Mortgage Insurance, Borrewer shall pay the premiums required ¢
maintain Mortgage Insirante in effect, or to provide a non-refandable loss reserve, sniil Lender's requirement for Mortgage
Tnsurance ends in secordance with any written agresment between Borrower and Lender providing for such termination or unti
termination is required by Applicable Law. Nathing in this Section 1 sffects Borrower's abligation 1o pay interest ot the'rate
provided in the Note.

Martgage Taserance reimburses Lender {or any entity that purchases the Note) for certain Josses i may inouy if
Borrower does not repay the Loan s agreed. Borrower is not a pariy to the Mortgage Insurance.

Mortgage insurers evaluate their totsl risk on ali such insurance in force fromt time i ime, and may snter into
agreements with other parties that share or modify their risk, of reduce Josses, These agreements are on terms and conditions
that ate satisfactory to-the mortgage insurer and the other party {or parties) i thess agrements. These agreements may. reguire

BLLINGIS Single Pamify-Fadinte Mav/Freddic Meg UNIFORM IRETRUMENT .
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the mottzaie insurer to make payments using any source of funds that the mortgage insurer may have available (Whith may
inctude fands obined from Mortgage Insurande preftinms). o

As-aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any othet entity, or
any affilinte of #ny of the foregoing, may receive (directly or indirseily) amounts it derive from {or might be characterized
25} 3 portion of Borrower's payments for Mortgage Tasurance, i exchange for sharing or riodifying the mortgage Insurer's risk;
or reducing fosses 1 such agreement provided that an affiliste of Léndes takes a share of the issuret's risk in exchange for a
shate of the premiutis paid to-the insurer; the amangement is oRen fermed “captive reinsusance.” Further '

{2} Any such agresments will not affect the amounts that Borrewer has agreed to pay for Mortgage insurance,
or any other terms of the Loan, Such agreements will not increasé the smdunt Borvower witl owe for Mortgage
Insursnce, and they will not entitie Borrower to any refund, | 7 ' '

(b} Any such agreements will not affect the rights Borrewer has - if any - with respect to the Mortgage
Insurance under ‘ne Homeawners Frotection Act of 1998 or any other faw. These rights may inciude the right to yeceive
certain disclosares, to request and obtain cancellation of the Morigage Insurance, to have the Morigage Insurance
terminated antomaticaily, and/or to receive 4 refund of sy Morigage Insurance premiyms that were unearaed at the
tithe-of such caneelntor ar teramination.. ‘ ' - '

11, Assigmment-of Miscellaneons Proceeds: Forfeiture. All Miscallaneous Proceeds are hereby assigned to.and
shail bepaid to Lender: ' '

If the Property is damagsd such Miscellaneous Proceeds shall be qpplisd s restoration or repair of the Prapesty, if the
restoration or repairis economivalty feaxible and Lender's securify is not lessened. During such repair and restoration:period, .
Lender shall have the right fo boid suct Miircollaneons Procesds until Levaler has had an opportunity 1 inspect sach Property
0 ensure the work has been completed ¢ Lepdor's satisfaction, provided that such inspection shall be undertaken promptly..
Lender may pay-for the repairs-and restorat on i 3 single dishursement or in-4 series-of progress payments.as the work is
completed, Unless an apreement-is made in wrilng or Applicable Law requires interest to'be paid on such Misgellaneous
Froceeds, L.eader shail not be required 1o pay Borroyser any intesest or camings:on such Miscellaneons Procseds. If the
sestoration or repait is not economisally feasible or Lend/ed’s sevurity would be fsssenied, the Miscellansous Proceeds shall be
applied to the sums secured by this Security Instrumen, whetiisr or not then due, with the excess, if any, paid w Borrower,
Sach Misceliznsous Proseeds shall be-applied in the order provided Tor it Section 3. '

Tn the event uf & total 1aking, destruction, or foss it valus ofthe Property, the Miscelianeous Proceeds shall be applied
10-the surms sceured by this Secarity Instrument, whether ornot thea Zur, with the excess, i any, paid to Burrower,

By the event of 2 partial taking, destruction, or loss in value of we Property in which the fale market value of the
Property immediately before the partial taking; desiruetion, orloss in value is'equal to or greater than the amount of the sums.
secured by this Scourity Insteument immediately before the pantial taking, destiuciion, or loss invalue, uniess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be réduced by the amount of the
Miscellaneous Proceeds multiphied by the following fraction: (a) the total amoimt of iy sums secured immediately before the
partial tshing, destruction, or Ioss in value divided by (b) the fair market valus of the Paovcrty immediately before the partial
taking, destruction, or loss in value. Any batance shalf be paid 1o Barrower.

tn the event of @ partial taking, destruction; or loss in value of the Praperty in waich the fair market valde of the
Property immediately before the partial taking, desiruction, or foss in vabue is Jess than the gmount of the sums secured
immediately before the partial taking, destraction, or Toss in vaiue, unless Borrowsr and Lender otherwis agree in writing, the
Miscelleneous Proceeds shali be appiied to the sums setured by this Security Instrument whether or notahs sums are then due.

it the Properly is abandoned by Barrower, or if, after notics by Lender to Borrower that the Opresing Party (as
defined 16, e next sentence} offors to make an award to settle a claim for Gamages, Borrower fails (o fespond b Lionder within
30 days ahter the date the potice is given, Lender is authorized to collect and apply the Miscetianeous Proceads dither fo
restoration or repair of the Property ot fo the surs secured by this Security Tistrument, whether oxnot then due. "Opposing
Party™ means-the third party that owes Borrower Miscellaneous Proceeds or the party against whotn Borrower has a right of
aetion in regard 1o Miscellanenus Proceeds..

Borrower shall be in default ifany action or provecding, whether civil ot oriminal, is bogun that, in Lenter's judgmen,
conid result in forfoiture of the Property or other hatetial impairinent of Lender's interest 1 the Property or rights under this,
Security Instrment. Borower can cure such a default and, if acceleration has cocurred, relnstate as provided-in Section 19, by
causing the action or proceeding to be dismissed with a roling that, in Lender's judgment, precludes forfertuee of the Property
orother material mpairment of Lender's interest in the Property or rights under this Security Instrunient. The proceeds of any
award.or clzim for demages that are attritutable to the impairment of Lender's interest in the Property are hereby assigaed and
shall be paid to Lender.

LIS -Single Putily-Fannfe MaeFreddic Muc UNIFORM INSTRIMENT )
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Al Miscelaneous Proceeds that are not apphied 0 restoration or repair of the Property shall be applied in the order
provided for in Section 2. '

12, Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrament granied by Lehder to Bomower or any Sutcessor
in interest of Borroser shall not opersts 1o release the Hability of Borrower or any Successors fis bnisrest of Borrower, Lender
shall not be required 1o dommence proceedings agdinst any Successor in Interest'of Bomower or 10 refuse to extond $inie for
payment or othérwise modify amirtization of the surns secured by this Security Instrument by reasop of any demand made by
the criginal Botrower o any Successors i Interest of Bosrower. Any forbearance by Lender in exercising any vight or remedy
including, without limitation; Lender’s acveptance. of payments from third persons, entities or Successors Ain Imterest of
Borrower or in amounts less than the amount then due, shail not be 2 waiver of or preclude the excrcise-of any right or remedy.

13. Joint and Severat Ligbility; Co-signers; Suceessors and Assigns Bound. Borrowsr covenants and agrses that
Botrower's obligationg anil Hability shall be joint and several. However, gy Boreawer who so-signs firis Sevurity Instrument
bt dobs not sxecute the'Note (a “vossigner™); (8} s co-signing this Security Insursent only to mostgage, grant and convey the
co-signey's ntesest 4 tne: Propetty wmder ihe terms of thisSecurity Instrument; (b} is-not personaily obligaied to pay the sums
secured toethis Secarly Tactruiment; and {¢) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
miake any accommodaticns *oith regand w the terms of this Security Instrument or the Note withaut the co-signer's cansent,

Subject to the provisierz of Section 18, any Successor in Intorest of Borrower who assumes Borrower's obligationy
under this Security Instrument fo writing, and is apgroved by Lender, shall obtain ali of Borrowsr's rights and benefits under
{his Security Insivament. Bosow s shall niot be released from Borrower's obligations and Hebility snder this Security
Instrament wndess. Lender agress to-susn selease in writhng, The covenants and agreements of this Secueity lstrument shafl
tind {except as provided in Section 20) a7 benefit the successory and assigns of Lender. ' '

_ B4 Loan Charges. Lender may cha ge Eorrower Tees for services performed in connection with Bormowee's default,
for the purpose of protecting Lendi's interesiip tie Property-and rights under this Security Instrument, including, but not
fimited to, uttorneys foos, property inspection and veiwstion fees. Tn rezacd to any other foes, the sbsence of <xpress authority
in this Security instrument o charge a specific few 1o Do rower shall notbe.construcd a2 srolibifion on the charging 6f such
fee. Lender may nat chargt foes that ave expressly prohilited X3 shis Seourity Tnstrument of by Applicable Law.

¥ the Loan is subject 10 2 law.which sets maxinmm loss. charges, and that law is finally imerpreted so'that the interest
or gther foan charges coliected or to be collected in connection with the Loan exceed the permitted limits, ther; (a) any sich
toan charge shall be reduced by the amount necessary to redyce e Loarge to the permitted fimit; and () any sums already
coltected from Borrower which exceeded permitied limits will be réfinidad to Borrowes. Lender may choose lo make this
refund by reducing the principal owed under the Note or by making @ firect payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepryment charge {whether or tol a prepayment
charge is provided for under the Note). Borrower's acceptance of any such relund wade by dirvet payment to Borrower will
constittag 3 waiver of any vight of action Borrower might have wrising sut of suck vrarcharge.

15. Notices. All notices given by Botrower of Lender in contsction with this Filiwity Insroment must de-in writing.

Any notice to Borrower in connection with this Security Instriment shali be deemed 10 uve been gives o Borrawer when
matled by first class mail or when actuaily defivered to Botrower's notice address i sent by Gther means, Notive to any one
Borrower shall constitute notice to-all Borrowers unless Applicable Law expressly reguives otherwise: The notice address shal!
be the Property Address unless Borrower has designated a substitute notice address by notied 3 Tender, Borrower shall
prompily. aotify Lender of Bomower's change of address, ¥ Lender specifies a procedure for reporting Towower's change of
address, then Rorrower shall only report a chunge of address through thas specified procedure, Touramay be only one
desinnated notice address-under ihis Seourity Instrument at any one time. Any notide to-Lender shatl be given Ly delivering it
or by matling it by first class majt to Lender's address stated herein tinfess Lender has designated another addeess by notice io
Borower: Any notice in-connection with this Security Instruent shall not be deemed 1o have been given to Leader until
actuatly recetved by Lender. I any notive required by this Security Instrument is also required under Applicable Law, the
Agpplicable Law requirement will catisfy the correspording requirement wnder this Security Instrument.
_ 16, Governing Law; Sevesability; Rules of Construction. This Secunity Instrament shall by governed by federal
faw und the law of the jurisdiction in which the Property is located, Al rights and sbiigations contained in this Scourity
Instrument are subject 1o any requirernents and Himitations of Applicable Law, Applicable Law might explicitly or implickly.
allow the parties 10 agree by comtract or it might be silens, but such sitence shalt not be construed as 2 prohibition against’
agreement by contract. In the event that any provision of clause of this Security Inswument or the Note conflicts with
Applicable Law, such conflict shall noi affect other provisioss of this Security. Tnstrument or the Note whick can be given
effect without the coaflicting provision,

As used it this Securiiy Instrument: (2) words of the masculine geader shaft mean and-include corresponding neuter

FLLIROTS-3ingie Famitly-Fandife Mae/Freddie Mae UNIFORAS INSTRUMENT . .
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words or words of the feminine gender; {b) words in the singular shali mean and include the plurat and vice versa; and (L) the
‘word "may" gives sole discrétivn withiout ‘any obligation 1o take any-action,

17. Borzower's Copy, Borrower shal] be given one copy of the Note and of this Security Instrument.

18: Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "lnterest in the
Property” means any legal or beneficial interest in the Property, including, but not imited 1o, those ‘beneficial intorests
transferred ina bond for deed, contract for deed. instaliment sales contract or.eserow agreement, the-itent of which is the
wansfer of title by Borrower at a future date to a purchaser. ' B - ‘ '

£ et or any part of the Property or any Intrest in the Propenty is sold.or transterred (or if Borrower is not a natural
petson and-a beneficial intersst in Borrower i sold or transferred) without Lender's prior writtea consent, Lender may require
jmmediate pavment in Full of all sums secured by this Security Instrument. However, this option shail not be exercised by
Lender if such exercise is probibited by Applicable Law. o o ’

If Leivder exercises this optios, Lender shall give Borrower notice of acceleration: The notice shall provide a period of
ot fess than 30 days From the date the notice is given in sccordance with Sectien 15 withiin which Borrower must pay ail sums
secured by this Securiy Instrument. If Borsower fails to pay these sums prior to the expiration of fhis period, Lender may
mveke any remedies pernitted by this Security Instrument without further notice or demand en Borrower, '

19. Borrower's Kiat to Reinstate After Acceleration, If Bomrower meets cettait condisions, Bomower shall have
the right to have enforcement o wis Seturity lastrument discontinued at sy time prior to'the carliest oft (a}dive days belore
dule ofthe Broperty pursuant 6 Secion 22 of this Security Instrument; (5] such other period-as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (1) entry of a judgment enforcing this Security {nstrument. Those
conditions are that Borrower: (2) pays Lepdrall sums which then would be-dne under this Security Instrument and the Note a8
if no soceferation had oceured; (b) eures any Aefaull of any other covenants or agreements; (¢} pays sil expenses incurred in
snfording this Secuity Instrument, including, but sot limited fo, reasonable-attorneys’” f wes; property inspection and valuation
fous, and viher fees incursed for the purpese of protecting Lender's interest in the Property and sights under:this-Securily
fnstrument; and {d) takes.such action as Lender ntey saasonably require o assuze that Lender's interest in the Property and
rights undes this Security Instrument, snd Borrower's Zslipation to pay the sums-secured by this Security Instrument, shall
somdinue unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay sech
seinstatement suims and expenses in one or ware of the following fortes, as selected by Lender; {a) cash;, (b) money prder; {c}
certified check, bank check, treasurar's check or cashier's theck, pr avided any such check & dravn upon an institution whose
deposits are inswred by ‘a federal agency, insrumentality or entity! 0v'(d) Blectronic Tunds Transfer. U pon reiastatement by
Borrowsr, this Security Instrument and obligations secured hereby shull remiain fuly effective as if no aceeleration had
oecurred. Mowever, this right to reinstate shall not apply in the case of ucoelerdtion under Bection {2,

20. Sale of Note; Change of Loan Servicers Notice of Grievance. The 2ote of « partial fnterest in the Note {together
swith this Security Instrument} can be sold one or more times without priay netive 10 Porrower. A sale might rosult in & change
in the entity (known as the "Loan Servicer) that coliects Periodie Payments due uniey the Note and this Security instrument
and performs othier mortgage loan serviciag obligations under the Note, this Security Irsiowent, and Applicable Law. There
afso might be ons or more changes of the Loan Servicer unvelated 1o a sake of the Mo i¥ there 15 a change of the Loan
Servicer, Borrower will be giver written notice of the chunge which wili state the name and addvess of the new Loan Servicer,
1he address to which payments should be made and any other information RESPA vequires th copnection with a notice of
teanster of serviding, IF the Note is sold and thercafter the Loan is serviced by a Loan Servicer otver Fiae (he purchaser of the
Note, the mortgage fodn servicing obligations to Borrower will remain with the Loas Servicer or be aniieived 10 a Sucesssor
Loan Servicer and are notassumed by the Note purchaser unless otherwise provided by the Note purchaser:

Neither Borrower nor Lersder may commence, jotn, or be joined to any judicial action {as sitheran fudividual litigant
of fhie member of 2 classythat ardses from the other party's actions pursugnt to this Security lnstnanent or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrumesnt, untfl such Beortovver of
Lendet has notified the ather party {with such notice given in compliunce with the requiretnents of Section 15) of such ajleged
breach and afforded the other party hereto 2 reasonable perind afier the giving of such notice {0 take corrective action. 1f
Applicable Law provides « time poriod which must efapse before certain action can be taken, thal time period witl be desmed
to be reasonable for purposes of this paragraph. The notice of acéeleration and opportunity to cure given to Barsower pursuant
to Section 22 and the notice of aeccleration given to Borrower pursuant o Seciion 18 shall be deemed to satisfy the notice and
opportunity 1o take cosrective action provisions of this Section 20

%1, Hazardous Substances. As used in this Section 21: {3) “Hazardous Substances™ are those subistanoes defined as
toxic or hazardous substances, poilutants, or wastes by Environmental Law and the followitie substances: gasoline, Kerosene,
othes flammable or loxic petrolenm peodudts, toxic pesticides and herbicides. volatile solvents, materials cont aintny avbestos or
formaldehyde, and radioactive rasterials; {b) "Environmental Law” means {ederal Tuws and laws of the jurisdiction where the
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Property is located that relate to health, safety ot environmental protection; {¢) "Envivonmental Cleanup" wnciudes any response
getion, remedial action, ar resmoval action, as defined in Environtnents] Law; and {d} an *Environnental Condition” means &
condition thal can cause, caniribuie to, or ptherwise tigger an Environmental Cleanup, '

Borrower shafl fiot cause ‘or permit the presence, wse, disposal, storige, ar reléass of any Hazardous Substances; or
ihieaten to release any Hazardous Sebstatces, on ot in the Property. Borrowet shall not do, por alow anyone else 1o do,
anything affecting the Property (a) that is i viclation of any Environmental Law, (b) whith creates an Environmental
Condition, or {c) which, due 1o the presente; use; or release of 8 Hazardous Sebstance, creates & vondition that adversely
affects the-value of the Property, The preceding two sentences shall not apply 1o the presence; use, or storage on the Property of
small quantities. of Hazardous Substances. that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not Hmited to, hazardous substances in consumer prodoots),

Borrower shall promptly give Lesder written notice of () any investigatiow, claim, derand, fawsuit or other action by
dny governmental sir regulatory agency of privite party involving the Property and any Hazrdous Substence or Environmenttal
Law of which Bureo wer bus actusl knowledge, (b} any Environmental Congition, including but not limited to, any- spilling,
leaking, discharge, rucase of threat of refease of any Hazardous Substance, arnd (¢} any condition cxused by the presence, use
or refense of 2 Hazarcous Substance which adversely affects the value of the Property. If Borrower lourns, of i notified by any
povemnmentzl or regulabiry wuthority, or any private party, that any removal oy other remediation of sty Hazardous Substance
sffecting the Property is necussary, Boreower shall prompily take all necestary remedial astions in Bogordance with
Environmental Law. Nthing hevein shall create any obligation on Lender for an Environmentat Cleanup,

NONUNIFORM COVENAN TR Burrower and Lender further covenaat and sgree as foltows:

32, Acedleration? Remedies, Lenderskall give natice to Borrower prior fo acceleration following Borrewer's
breach 6F any covenint or agresttent i this Security nsirument {bnt net prier to scceleration under Section 18 unless
Applicabile Law provides viherwise), The notice suall specify: (a) the default; (b) the action reuired to-cure the defanly,
{6} & -date, not fess than 30-days from the date thy noiirz is given to Borrower, by which the defauli must be cured; and
{d) that Faiture to cuve the defavlt-on or before thedare specified in the potice ‘may resni in.acceleration of the sums
secured by this Security fnstrument, foreciosure by jndicial procecding wnd sale of the Property. The uetice shall
{“ur:t_:hqr‘ inform Borrower of the right to.veinstate after acceleration and the right to assest in ihe foreclosure proceeding
e non-existence of & default or any other defense of Boviov e to scceleration and forectosure, I the default is not
cured on or before the dste specified in the notice, Lender at ity ontion may require immediate payment in full of al
sums secured by this Security Tustroment without further demapy ~nd may foreclose this Security Tnstrument by
judicial proceeding, Londer shalt be entitied to coflect all expenses incrred in pursuing the remedies provided in this
Kection 22, including, but not Hmited to, reasonable attornevs' fees and cogs of title evidence,

3. Release. Upon payment of all sums secured by this Security Lostrurient, Lender shall release this Security
Instrument, Borrower shall pay any recordation sosts. Lender may charge Batrowe: 7 %25 for releasing this Secunty Instrament,
but onfy if the fee is paid o 3 third party for services rendered and the charging of the fes 18 penittod under Applicabde Law.-

24, Waiver of Homestegd, In ageordance with Iilinois [aw, the Borrower hereby releases and waives all rights wnder
and by virtue of the 1iliaois homestead exemption laws,

25, Plscement of Collateral Protection Insurance. Unleoss Borrowes provides Lender with ¢ ridence of the insurance
coverage tequited by Borrower's agreement with Lender, Lender way purchase insuranee gl Bonower setpense W protect”
T.ender's interests in Borrower's collaieral; This insurance may, but need not, protect Borrower's intsrasts. TFhe ooverage that
Lender purchases may not pay any claim thai Borower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later vancel any fosurance purchased by Lender, but oaly after providing Lencer with evideace
thai Borrower has obtained ibsurance as tequired by Borrower's and Lender's agreement. If Lender purchases insurance For the
collaterst, Borrower will be responsible for the costs of that insurance, including iiterest and any other charges Leader may
imposeé in consection with the placement of the insurance, until the effective date of the canceliation o eapiration of the
insurance. The costs of the insurance may be added to Borrawer's total outstanding balancs or obligation. The costs of the
insurance may be mare than the cost of insurance Borrower may be able to obtain on its owa.
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_ BY SIGNING BELOW, Bommower aceepts and agtees o the terms wvd sovenants contaied i this Secarity fnstrament
and & M{idgf exectad by Borrower and recorded with it

ATl
~ BORROWERZ- PRTRR W EVANS - DATE -

STATEOF __ Lt A1

COUNTY OF COoK- .
e £
“This instrumenl was acknowledped hefore me on w}“j } #Mg} hy PETER W BVANE, &
BINGLE MAN: oA \\
‘ \:"‘\:M“ \¢ §\ N
Notary Pssbh

;
/.—:Vi"”’

e

AR N T e I B R A
B

My (ommsasxox% Expires:,

MORTGAGE LOAN ORIGINATOR ROBERT JAMES DOLAN JR.

NATIONWIDE MORTGAGE LICENSING SYSTEM ANIT REGISTRY TDENTIFICATION NUMBER WMES §# 205840
MORTGAGE LOAN ORIGINATION COMPANY CAPITAL TINANCIAL: GROUP, LLE OF ILLINOIS
NATIONWIDE MORTGAGE LICENSING SYSTEM AND RECSTRY IDENTIFICATION NUMBER MMLS # 202987

e

\mﬁ PGAGE LOAN ORIGINATION COMPANY {CREDITOR} UNITED ROLESALE MORTGAGE.
NATIONWIDE MORTGAGE LICENSING §YSTEM AND REGISTRY IDENTIFTCATION NUMBER ¥MLS # 3038

TLLINOIS-Single Family-Faanie Mar/Friddie Mac UNIFORM INSTRU MENT ) N
W 32330 Page Hoof 1t Form 314 183
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PISED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index jAs Published In The Wall Street Journalj-Rate Caps)

BEVRNS

TLoan #1351462401

Serv. &4 0064556764

MIN: 100032413514524019

THIS FIXER/ADIUSTABLE RATE RIDER is made this 5TH day of FEBRUARY ..
2015, and is incorporated into and shall be deemed o gi=nd and su;)plemml the Mortgage, Dead
of Trust, or Security Dead (the “Security Instrument") of i same date given by the undersigned
(*Borrowdr™) to sgcure Borrowsr's Fixed/Adjustable Faie Note {ihe “Note') to UNITED
WHOLRGALE MORTGRGE ("Lender) of the same date and coverin the property described in the
‘Security Thstrument and focated at:

746 FOREST AVE, RVANSTON, IL §02¢2-2%04
{Property Address]

THE NOTE PROVIDES FOR A CHANCGE IN BORROWER'S ¥IXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. TREMOTE.
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST A YR
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

MULTISTATE FIXEIVADIUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family~

Fannie Mae Uniform: Instrument
2 75815 Form 3187 /01 (Page I of ¥4}
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ADDITIONAL COVENANTS. In addition o the covenants-and agicements made in the
Security Tnstrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.375%. The Note alst provides for
a change in the fmitial fixed rate 10 an adjustable inferast rate, 4z follows:

4., ABJU STABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

Thisinitial fixed interest rate L will pay w il change to an.adjustable interest rate on the first
day of MPRCR, 2029, and the adjustable nterest rate ¥ will pay may change on that day every
12th month eszafter. The date on which my-initial fixed interest rate changes to an adjustable
interest rate, and sach date on which ity adjustabie interest rate could change, is Calied a "Change
Date”

{By The Jndex

Beginaing with thé Trst Change Date, my adjustable interest rate will be based op an
Index, The “Index" is the averge of interbank. offered rates for ons- vear 1.8, doliar-denominated
deposits. i the. London market (LY 3OR"), as published in The Wall Streef Josrnal, The most
recent Tndex figure avaitable as of e date 45 days before each Changs Date s called the "Current
Index.t

1§ the Index is no longer available, the Note Holder will chouse a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

' {C} Calculation of Changes:

Before sach Change Date, the Note Holder wil! calculate my new inerest rate by adding
TWO AND ONR-FOURTH percentage points (2. 250%)to the Current Index. The Note Holder
will then round the result of this addition to ihe nearext one-eighth of one percentage point
{0.125%. Subject to the limits stated in Section (D)) below, thistaunded amount will be my new
sriterest rate until the next Change Date.

The Nate Holder will then determine the amount of the mantaly payment that would be
sufficient to Tepay the unpaid prmc:pai that | am expected fo dwe at the Crange Date in full on the
Matarity Date at my new interest rale in substantially equal payments. The result of this ealeslation
will be the new amoum,f;f my monthly pavment.

(D} Limits on Interest Rate Changes

The tnterest rate T am reguired to pay af the first Change Date will not &¢ pesuter 1han
5. 375% or loss than 2. 250%. Theredfier, iny adjustable interest rate: will never be fnsreased of
decreased on any single Change Date by move than two parcentage points from the rate at iieest 1
have been paying for the. preceding 12 months. My interest rate will ndver be greater than,
&,375%

(F} Effective Date of Changes

My new intevest rate will become effective on each Change Date, Twitl pay the amount of
my Bew momhly paymant beginning on the first monthly payment date after the Change Date unti!
the amoeunt of my monthly payment changes again,.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Ove-Year LIBOR --Single Family-.

Fannie Mae Uniform Instrument 7 7 ‘ o
w2 738,13 Form 3187 6/01 (Page 2 of 4)



1504455236 Page: 15 of 17

UNOFFICIAL COPY

PO64556 764 1331452401

(F) Notice of Changes
The Note Holder will defiver o mail to me a notice of any changes in my intial fixed
oterest rate 1 an adjustable interest rate and of any changes in my adjustable interest rate before
ihe effective dale of anv changs, The notice will include the amoent of my monthly payment, any
information required bv law to be-given fo me-and also the title and tefephone sumber of & person
who will answer any question [ may have ;egmdmg the notice,
‘B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Uintii Borrower's initial fixed intsrest rate changss 1o an adjustable interest rate under the.
terms statad in Section Agbove, Uniform Covenant 18 of the Sccarity Instrument shiall read as
follows:
7ransfor of the Property or a Beneficial Interest in Borrower, Axused
4 this Section 18, "laterest in the Properfy tireans any legat or béneficlal interpst
in the Properry, ineluding, but hot Bimited o, those beneficlal interests transferred
in a bond for'Geed. contract for deed, installment sales contract or escrow
agresment, the intcat of which is the transfer of wtle by Borrower ava future date to
a purchaser,
1f:atl orany part of the Property or any Interest in the Property is sold or
sransferred {or if Borrowel i »a a natural person and a beneficial interest in
B()rmwer s sald or tramferre ) v nhw& Lcndu’-: pnor wrstten wmcm Lendur'
_instrumcnt However this cpimn shall ot be exeicised By Ewdm if quch exereise
‘is probibited by Applicable Law,

If Lender exercises this aptmn, ender shall give Borrower notice of
acceleration. The notice shall provide a period ¢ st less thas 30 days from the.
date the notice is given in accordance with Seetiot 10-within which Borrower must
pay all sams secured by this Security Instrument. I Bomrower fails to pay these
sums prior to the expiration of this period, Lender mey ‘nvoke any remedies
‘permitted by this Security Instrument withow! further (utice or demand on
Beorrowet.

2. When Borrower's initial fixed interest rate changes to.an adjustabic intorest rate under
the terms stated in Séction A shove, Uniform Covenant 18 of the Security Instrumat described in
‘Section B above shall then cease to be Ineffect, and the provisions of Uniform Cowipant 18 of the
Security Tnstrument shafl b amended to read as follows:

Transfer of the Pmpertv or a Beneficial Intersstin Barrower, As used
in this Section 18, "Interest i the Property™ means any fegal ot beneficial interest
in the Property, including, but not Hiited to, those beneficial interests teansferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower 4t a futuse date to
a purchaser.

If ali or-any patt of the Property orany Tnlerest in the Property i sold or
tramfcmé {or if Borrowu is oot 2 natural person and a beneficial interest in
Borrowet is sold or transferred without Lender's prior wiitten consent, Lender

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR -Single F A=«

Fannic Mae Uniform Instrumest
& 758,15 Form 3187 6/00 {(Page 3 of 4}
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may remuire immediate payment infill of all sums secured by this Security

Instrument, However, this option shall not-be exercised by Lender if such-exescise

is-prohibited by Apphcable Law. Lender dlso shall not exercise this opuon if: (4)

Borrower caiises to be submitted to Lender information required by Lendef to

evalpate the inlended transferes as if a pew loan were being made 1o the sransferes;
and (b) Lender reasonably delermines that Lender's sequrity wilf not be impaired

rby the logn assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument Is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a
réasunable fee as a condition to Lender's consent to the. foan assumption. Lender
also iy ay requive the transferee 1o sign anassumption agreemmt that is acceptable
to Lendsrand that obligates the transferee to keep all the promisss and agrestents
'mad_:e in the Ninie and in this Secu_rs_t.}.. Instriment. Boyrower will continue to be
obligated unde’ the Note and this Security Instrument unless Lender relcases.
Borrower in wriling.

If Lender execcises the option 1o reguive immadiate payment in full,
Lender shall give Borre wei notice of acceleration. The notice shall provide a
period of sot fess than 30 davs From the date the notice is given inaccordance with,
Seetion 15 within which Boswear must pay all sums secured by this 'wcurlly
Instrament. if Borrower fails 10 {oy these sums prior tothe sxpiration of this
period, Lender may invoke any remedier parmitted by’ this- Security Instrument.
without further notice or demand on Roprawer.

BY SIGNING BELOW, Borrower accepts aud szrees to the terms and covenants contained
1n s *:\edf’Ad}tm&bl ate Rider.

i ;‘ﬂ?

. BORROWTER W EVANS - DATE -

MULTISTATE FIXEDVADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family-

Fanafe Mae Uniform Instrament _ _
£ 73815 Form 3187 6/0% (Page 4 of 4)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008849368 8K

STREET ADDRESS: 746 POREST AVENUE

CYTY: EVANSTON COUNTY: Cook
TAX NUMBER: 11-19-405-036- 6000

FEGAL DESCRIPTION:

LOT 36 (EXCERT THAT PART DESCRIBED AS FOLLOWS: COMMENCING AT THE SCUTHRASY
CORNBR OF SKETO LOT 36: THENCE WEST ALONG THE S0UTH LINE OF _:%AIQ IOT 3% TC THE
SOUTHWEST CORNFR THEREOF; THENCE NORTH ALONG THE WEST LINE OF BARID LOT 36, A
DISTANCE OF 2 WUEY; THENCE SOUTHEASTERLY 180.2& FERT TO THE PLACE OF BEGINEING)
41 NORTH, FANGE 14, BN OF THE THIRD PRINCIPAL MERIDIAK, IN COOK QUUNYY,
ILLINGIS.

LESGALLY KE3 /1918



