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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding e usage of words used in this document are
also provided in Section 16.

(A) "Security Instryment” means this document, which is dated Febsnary 4, 2015 .

together with ail Riders to this document,

(B) "Borrower" is both an institution which is a trustee under Chicage Tit'e Land Trust Company, as
Trustee under Trust Agreement dated July 9, 2012 and known as Trust Nc. §002359784 and the credit
seeking beneficiary(ies) of the trust. Borrower is the mortgagor under this Securily Justrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acfing solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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() "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Failon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated February 4, 2015

The Note states that Borrower owes Lender Four Hundred Seventeen Thousand One Hundred
- Dollars

(U.S. $417.1¢9.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and f2.pay the debt in full not later than March 1, 2045 .

(F) "Property" /means the property that is described helow under the heading "Transfer of Rights in the

Property."

(G) "Loan" means tn: debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and 7il swms due under this Security Instrument, plus interest,

(H) "Riders" means all Ride's to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Sorrower [check box as applicable]:

X1 Adjustable Rate Rider [XJ C2niominium Rider [] Second Home Rider
Balloon Rider [ Planne Unit Development Rider ] 1-4 Family Rider
X_Aj‘ e 14 Biweekly Fayment Rider [x] Other(s) [specify]
(NTERES RATE RU ot Schedule "A

(I) "Applicable Law" means all controlling apphcable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that tave ‘he effect of law) as well as all applicable final,
non-appealable judicial opinions,

(¥) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property vy 2 condominium association, homeowners
asseciation or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, ofier than a transaction originated by
check, draft, or similar paper instrument, which is initiated through ar-clecironic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authoiize a Financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-szie-iransfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L.) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or nroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seltion 5) for: (i)
damage to, or desiruction of, the Property; (i) condemnation or other taking of all or awy purt.of the
Property; (ili) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions us to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaurt ou,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

001124030833
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey 1o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County {Type of Recording Jurisdiction]
of Cook [Name of Recording jurisdiction]:
Parcel 1D Number: which currently has the address of
2550 N LAKEVIEW AVE, N606 [Street)
CHICAGO [City], Illinois 60614-2045  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or herearte: erected on the property, and all
easements, apFurtenances, and fixtures now or hereafter a part o1 the groperty. All replacements and
additions shall also be covered by this Security Instrument. All of th: foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees iia* MERS hoids only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to. comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assi¥ns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and se.l the Property; and to
take any action required of Lender including, but not limited to, releasing and cancaling this Security
Instrument. The term "Property” wherever used in this Security Instrument expressly incluccs all rights of
the trust and of any beneficiary of the trust 1o receive the net proceeds from the rental, sale, hypithecation,
or other disposition of the Property, whether or not such n'gl})lts are classified as real or persoput scoperty
or such proceeds are otherwise distributable to the beneficiaries of the trust pursuant to a trust zgroement.
The horrower warrants that it possesses full power and authority to execute this Security Instrument!

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anC hos
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constilute a uniform security instrument covering real

roperty.
prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L, Pa{mem of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Botrower shall also pay funds for Escrow liems

001124030833
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pursuani to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrurnent be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Neote or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Z.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witheui-waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the folure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Per.odic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied {txvls. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borraws: does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o B3errower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuré azai.st Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or-performing the covenants and agreements secured by this Security
Instrement.

2, Application of Payments or Proceds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lender shill Le applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Ivote; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otuer 2mounts due under this Security Instrument, and
then to reduce the principal halance of the Note.

If Lender receives a payment from Borrower for a delieent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be 4pplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower fo the repayment of the Periodic Payments if, and to the @xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiied < the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. /v'o'untary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds .o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periocic Fayments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Parmexts are due
under the Note, until the Note is paid in full, a sum (the “Funds"} to provide for payment vf.zpzunis due
for: {a) taxes and assessments and other items which can attain priority over this Security Instryment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if zay; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insuranc:
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items ave called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Comsmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shalf promptly furnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouris, that are then required under this Section 3.

Lender m-, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at th: time specified under RESPA, and (b} not fo exceed the maximum amount a lender can
require under RESZA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates i ¢xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be Feld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includirg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lende shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall nsicharge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to .nake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid or the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: :nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boriowur, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dciized under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1I2arce is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required 5 RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. if there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lenaer. the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly gavments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges, Liens, Borrower shall pay all taxes, assessments, charges, fincs' and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehcid p: yments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeus, it 21y, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sesdon 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceplail>
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Tie insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right fo disapprave Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowri io pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cerilication and tracking services; or (b) a one-time charge for flood zone determination
and certification setvizes)and subsequent charges each time remappings or similar changes occur which
reasonably might affeci such determination or certification. Borrower shall also be responsible for the
payment of any fees impcsed hy the Federal Emergency Management Agency in connection with the
review of any flood zone deierminztion resulting from an chjection by Borrower.

If Borrower fails to maintain ary of the coverages described ahove, Lender may obtain insurance
coverage, at Lender's option and Borrrwer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in(the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater Or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amsunt; disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall ke pzyable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such nolicies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage <lause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righto hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a!l rercipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othervise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier an Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ctner vise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Tzade:. shall
be applied ta restoration or repair of the Property, if the restoration or repair is economically feasip'e and
Lender's security is not Jessened. During such repair and restoration period, Lender shall have the rgh. to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure 1
work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall he applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) nder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the-Property. Lender may use the insurance proceeds either to repair or restore the Property or
lo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupanry. Borrower shall occupy, establish. and use the Property as Borrower's principal
residence within 60 days after the execution of ihis Security Instrument and shall continue to occupy the
Property as Borrower's riineipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiig,” which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyend Borrower's contral.

7. Preservation, Maintenanze and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properiy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that repair or resforation is notl economically feasible, Borrower shall
prompily repair the Property if damaged to «void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring the Property-only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and-<estoration in a single payment or in a series of
progress payments as the work is completed. If the insurance.or condemnation proceeds are not sufficient
to repair or resiore the Property, Borrower is not relieved of Boricwer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspecuons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oi.the Property. Lender shall give
Barrower notice ai the time of or prior (o such an interior inspection specifying, sv:h reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, ducing he Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or sta‘ements to Lender
(or failed to provide Lender with material information) in connection with the lioan. Material
representations include, but are not limited to, representations concerning Borrower's occiparcy of the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instruirent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thes:
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasenable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (3) paying any sums secured by a lien
which has priority over this Security Instrumeni; (b) appearing in court; and (c) paying reasonable
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attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ufilities turned
on or off. Aithough Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shail bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
e If thiz Serurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees tc'th> merger in writing.

10. Mortgage 1nsorance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ilie 0t 2miums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance crvarage required by Lender ceases to be available from the mortgage insurer that
previously provided such iustrance and Borrower was required to make separately designated payments
toward the premiums for Mrigage Insurance, Borrower shall pay the premiums required to obtain
coveraFe substantially equivalen* to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. ir substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceised to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve it bev of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the L san is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings on :uci: loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becories available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower w2 required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
mainfain Mortgage Insurance in effect, or to provide a non-refvaduble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written 7gicement between Borrower and
Lender providing for such termination or until termination is required by Appiizable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ir thc Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the-INeie) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a g2ety. to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thise agreements
are on terms and conditions that are satisfactory fo the mortgage insurer and the other party for pruties) to
these agreemenis. These agreements may require the mortgage insurer to make payments using-ary source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuser,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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() Any such agreements will not affect the rights Borrower has - if any - with respect {o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such zepair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenéér bes had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisficiion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resorzlion in a single disbursement or in a series of progress payments as the work is
completed, Unless in /greement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. I 1 restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancow, Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witii the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total takiig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sccuizd by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructicn, or loss in value of the Property in which the fair market
value of the Property immediately before the pa‘tiz] taking, destruction, or loss in value is equal te or
greater than the amount of the sums secured by %ic Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borroweraad Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amouvat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} tix fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any baiuncc chall be paid to Borrower.

In the event of a partial taking, destruction, or loss In value of ‘he Property in which the fair market
value of the Property immediately before the partial taking, destructior, or Joss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shatl be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Luonder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means (ne third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right o. zation in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun.{pst, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leodes's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default anc. i
acceleration has occurred, reinstate as provided in Section 19, by causing the action or praceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or lo refuse lo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Berrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities ot
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs thic” Cecurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Liustiwoent only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secrrity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) »grees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommda.ions with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisivas of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's rights and oenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabil 'ty under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreerients of this Security Instrument shall bind ﬁaxcept as provided in
Section 20) and benefit the successors ajid assigns of Lender,

14. Loan Charges. Lender may tharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proteciizg Lender's interest in the Properiy and rights under this
Security Instrument, including, but not limitec t<, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express wthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on L%e charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumert.ar by Applicable Law.

If the Loan is subject to a law which sets maximum loar charges, and that law is finally interpreted so
that the interest or other loan charges collected or to he coll*ctzd.in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced 'y the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected irnm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make tsis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ¢i-31y such refund made by
direct payment (o Borrower will constitute a waiver of any right of action Borrowcr mught have arising out
of such overcharge.

15. Notices. All notices given hy Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall e .deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Forrower's
notice address if sent by other means. Notice to any one Borrower shall constitule notice to all Lo uwers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” Address
unless Borrewer has designated a substitute notice address by notice to Lender. Borrower shall pramptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Berrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conmection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limifaiions of
Applicable Law. Applicahle Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shatl mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the rlural and vice versa; and (¢ the word "may" gives sole discretion without any ohligation to
take any zciar,

17. Botruwet's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pyoperty” means any legal or beneficial interest in the Property, including, but not limited
to, these beneficial m'ezests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ineni.of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tlie "roperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and-a peneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may riquire-immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not he exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Londer-shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days irozp.-the date the notice is given in accordance with Section 15
within which Borrower must pay all sums securer by this Security Instrument. If Borrower fails to pay
these swms prior to the expiration of this perioc, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand ra borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrewer meets certain conditions,
Borrower shall have the right to have enforcement of tLis Sncurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prcoeriv. pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specifv for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under Jiis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cov:nan's or agreements; (c) pays ail
expenses incurred in enforcing this Security Instrument, including, but not fimied to, reasonable atlorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpcse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights uuder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrum=r.t, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require inat Sowrower pay
such reinstaiement sums and expenses in one or more of the following forms, as selected hy J'ender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumcntaity or
entity; or (d) Electronic Funds Transfer. Upon reinstateent by Borrower, this Security Instrum¢nt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, {1
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other (han the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser untess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giver-in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party Lereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be faken, that time
period will be deeied to be reasonable for purposes of this paragraph. The notice of acceleration and
opporfunity to cure fiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectiox 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section-20,

21. Hazardous Substancer,~As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as foxic or hazar<ous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseie, ¢ther flammable or toxic petroleun products, ioxic pesticides
and herbicides, volatile solvents, materiais sontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws 7id laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protecticz; (c) "Environmental Cleanup” includes any response
action, remedial action, or remaoval action, as defined i Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, comirihute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, visprscl, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ¢r i the Property. Borrower shall not do,
nor allow anyone else io do, anything affecting the Property (a) tha’is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due tc the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
fwo sentences shall not apply to the presence, use, or storage on the Properry-of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal rzsicential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in constm.er products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, domand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Prepeit: and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge /(] any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release f'a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 10
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaulf; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther infyrin Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure; it the default is not cured on or before the date specified in the notice, Lender at its
option may regui < immediate payment in full of all sums secured by this Security Instrument
without further dewsnd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliend ! expenses incurred in pursving the remedies provided in this Section 22,
including, but not limited 1o, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of #'i sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pav-any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but wnly if the fee js paid to a third party for services rendered and the
charging of the fee is permitted under Applicatle Law.

24, Waiver of Homestead. In accordance v Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead cxemption laws.

25, Placement of Collateral Protection Insurance. 1ulzss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen( wih-Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowet's Coliateral. This insurance may, but need
not, protect Botrower's interests. The coverage that Lender purcnases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectisi with the collateral. Borrower
may later cance] any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agrzenent, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that msurance, including interest
and any other charges Lender may impose in connection with the placement of re insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancz may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more flian the cost of
insurance Borrower may be able to obtain on its own.

Loan origination organization Citibank, N. A,
NMLS ID 412915

Loan originaior Denise Leuer

NMLS ID 727020
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

i e

‘Chigago Title* Land Trust” Comtpany, as Trustee

under Trust Agreement dated July 9, 2012 and
known as Trust No. 8002359784

s inutrument is executed b mmm“mm
EJI’ aersonally but solely as Ta}’steem the exercise of tlnpow
and a..'*or* conferted u Jmn and vestad n |t as such Trustee
1i1s exp m"v :miefstttigt L aqree that ail umta

nﬁemmtses 100580 .

_Lgreemems h{;w made on the part of the Twsm "'.
undertaken by it'sulely in its capacity a8 Trustee 8
personally. No personz. liabiity or personal tsspom
"““"‘"& B ot e
g { rustee on ALl s A

. tation, covengnt, UAuR”.ahg OF areament ol e
Tmstee in this instrument..

f
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STATE OF ILL%OI s
[, KAHEN N Ne
state do hereby certfy that  LAURELD. THORPE P wﬁ“"’*ﬂﬁ.ﬂ

pemmnykwwnmmmbeﬂwmmpmm(s)whmem(s)wbmibedmtheforegomgMth
appeared beZoce me this day in person, andacknowledgedﬂmhe/sheltheysignedanddellvmdtlwsaié
instrument as id~/her/their free and voluntary act, for the uses

civenuwmynmﬂmdomdalmms fddayof Fgf/ 294 .

My Commission Expires: \J/
%{J%""‘rw‘ el
g PORFICHAL S it

KA b Pt
:vaf:asm .““\im‘”“ S
PN o S ~'.§
,1‘? ey G"ﬂf'f
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wail Street Journal)- Rate Caps)

THIS FIXZD/ADJUSTABLE RATE RIDER is made this 4th day of February, 2013
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed 4f Trust, or Security Deed {the "Security Instrument”) of the same date given
by the undersignes ) "Borrower”} to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to Citibank, M A

("Lender”) of the same date zid covering the property described in the Security Instrument
and located at:
2550 N LAKEVIEW ‘AVE, N606, CHICAGO, IL 60614-2045
[Property Address]

THE NOTE PROVIDES FOR A CHAMGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE CORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covesants and agreements made in the
Security Instrument, Borrower and Lender further covenar. 2iid agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3,000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest catz, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interes. rate on the
first day of March, 2022 , and the adjustable interest rate | will pay may change
on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-depsminated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The iost recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index."

If the Index.is 1o longer available, the Note Holder will choose a new index that is based
upon comparable n/crination. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Dzte, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points
{ 2.250%) 4 % e Current Index. The Note Holder will then round the result
of this addition to the nearest one-€ighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determing the amount of the monthly payment that would be
sufficient to repay the unpaid principal thar.am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in-cubstantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the fist Change Date will not be greater than

2.000% or less than 2.250%. Thereafter, my adjustable
interest rate will never be increased or decreased on any sirgle Change Date by more than
two percentage points from the rate of interest | have beeii paying for the preceding 12
months. My interest rate will never be greater than 8.000%.

(B Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my itial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interzst rate
before the effective date of any change. The notice will include the amount of my rionthly
payment, any information required by law to be given to me and also the title and telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

001124030833
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond fir deed, contract for deed, installment sales contract or escrow agreement,
the et of which is the transfer of title by Borrower at a future date to a
purchasei.

If all‘or’ any part of the Property or any Interest in the Property is sold or
transferred for ) if Borrower is not a natural person and a beneficial interest in
Borrower is sola or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
However, this optica shall not be exercised by Lender if such exercise is prohibited
by Ai)plicable Law.

f Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice sial provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this perod: Lender may invoke any remedies permitted by
this Security Instrument without fuit'sen notice or demand on Borrower.

2. When Borrower's initial fixed inter¢s® rate changes to an adjustable interest rate under
the terms stated in Section A above, Un'form. Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to b2 in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be-zmended to read as follows:

Transfer of the Property or a Beneficial [nterest in Borrower. As used in this
Section 18, "Interest in the Property” means ary.iedal or beneficial interest in the
Property, including, but not limited to, those bereficial interests transferred in a
bond for deed, contract for deed, installment sales con‘ract or escrow agreement,
the intent of which is the transfer of title by Borrouwver at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a‘tenaficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Secr iy ~nstrument.
However, this option shall not be exercised by Lender if such exercise i orohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrowver rauses
1o be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (by-Lenaer
reasonably determines that Lender's security will not be impaired by the” |zan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
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which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums ﬁrior to the ex

remedies permitted by t
Borrowar,

] iration” of this period, Lender may invoke any
is Security Instrument without further notice of demand on

BY SIGN!G BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.

q@@uﬂfmﬁ fon—

-Witness

7 itness

This iristrument is executed by the undersigned 1and Trustes.
not personally but sule%x a8 Trusteg in the exercise of the power
ang authuntf conferred upon and vested in it as such Trustee.
It-is expressly-understood and agreed that all the wasranties

irfdemnities, representations, covenants, undertakings an

agreements herein made on the part of the Trustee are
undertaken by it saiehf in its capacity as Trustee and not
personally. Ne personat fiability or persenal responsibility. i
assumed by or shall at any time be asserted or enforceable
against the Trustee on account of any waranty, indemnity,
representation, covenant, undertaking o agreement of the
Trustee in this instrument.

001124030833

_Jt!"é(' Title Land Trult Company, A5 Trugtee under
Trust Azcesment dated July 9, 2012 and known as
Trust No. 802739784
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CONDOMINIUM RIDER Loan No.: 001124030833

THIS CONDCOMINIUM RIDER is made this Fourth day of February, 2015, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Insirument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note
to Citibank, ™. A: fthe "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

2550 N LAKEVIEW AVE, N606, CHICAGO, IL 60614-2045
[Property Address}
The Property includes a unit iv:, fogether with an undivided interest in the common elements of, a condominium
project known as:
1559 Lakeview Condo Association
(Name of Condominium Project]

(the *Condominium Project’’). If the own(rs association or other entity which acts for the Condominium Project
{the “*Owners Association'') holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in te Owrers Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ‘e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ageee as follows:

A, Condominium Obligations. Borrower shall peiform all of Botrower's obligations under the
Condominium Project's Constituent Documents. The **Constitien? Documents'” are the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-taws: fii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all ducs .nd assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance, So long as the Owners Assoclation maintains, with = generally accepted insurance
carrier, a “master’ or “blanket'' policy on the Condominium Praject which is<s7/isfactory to Lender and which
provides insurance coverage in the amounis (including deductible levels), for the peiirds.-and against loss by fire,
hazards included within the term “extended coverage,”' and any other hazards, incluiing, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance vw the Property;
and (i) Bosrower's obligation under Section 5 to maintain property insurance coverage on the Fropurty is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage proviied hy
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

MB2876 MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Rev.4/2001
Page 1 of 2 Form 3140 1/01
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Loan #: 001124030833

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ensure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in cesnaction with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the cowmon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. ‘Sucir proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either paréiticii-or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, excepi for ahandonment or termination required by law in the case of substantial
destruction by fire or other czsdalty or in the case of a taking by condemnation or eminent domain; (i} any
amendment to any provision of the Cougtituent Documents if the provision is for the express benefit of Lender;
(iti) termination of professional management.and assumption of self-management of the Owners Association; or
(iv) any action which would have the effec: of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condom’ninm dues and assessments when due, then Lender may pay
them. Any amounts dishursed by Lender under this ra-agraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ane provisions contained in this Condominium
Rider.

Witnesses: r

Udua C/W/ﬁ(ﬂ;?

This nstrment i executed by the undersigned Land Yrusee,

ot personally but solely as Trustee n the exercise of the power .
'artdaauthnrit{ conferres u&mu and vested init as such Trustee. > 7/ (N s
s expressyundersmo,and agreed lh&taﬂﬁﬁﬂl.ﬂ%- Chiya/ o Title” Land Trust Company/as Trustee
indemnities, representations, covenants, undertakings g pany

taxings am
anreements herein made on the part of the Trustes are  under Trust Agreement dated July "9, 2012 and
ugdartaken by it solely in its capacity as Trustee 3nd het  known as Trust No. 8002359784
personally. No personal liability or personal responsivity i
assmnedl?ev Tur shall at any ame t':e -assergdﬂgr_v enforcanbie
‘anainst the Teustee on account of any wartanty, MGBRIRALY,
feupreseqtatiqn._ covenant, undertaking or agreement of the
Trustee in this instrument,
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 4th  day of February, 2015 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to
Citibank, N.A.

(The "Lender") of the same date and covering the property described in this Security Insirument and located at:
2550 NLAKEVIEW AVE, N606, CHICAGO, IL 60614-2045

(Property Address)
The Security Instrument is amended as follows:

The words "ai the rue o 3.000%." are added at the end of the second sentence in the definition of
"Note" in the DEFINIT.OXS section.

By signing below, Borrower acrents and agrees to the terms and covenants contained in this Fixed Rate Rider.

Witnesses:

y
/e Fpe

This instrument is executed by the undersigned Land Trustee, Chicago Title Land Trust Comgary, s Tlistee under Trust
ot gersonaly but solely as Trustee n the exeecise of the pOWer Agreement dated July 9, 2012 aud kuown as Trust No.
and aumomy conferred upon and vested in it as such Trustee. go02359784

It 15 expressly understood and agreed that all the warri

indemnities, representations, covenants, u .

agreements herein made on the part of the Trustes are

undersaken Dy i snleiy‘ in its capacity as Trustee gnd not
personally, No personal fiability or personal responsioility 18-
assumed by or Shall 3t any time be asserted or enfarcesble
against the Trustee on account of any warranty, i
representation, covenant, undertaking or agresment of the
Trustee in this mstrument.

001124030833 Citibank 3.2.88.06 V12
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Parcel 1: Unit N6-05 in the Lincoln Park 2550, a condominium, as delineated on a survey of the following
described tract of land: Certain Lots in Lincoln Park 2520 Subdivision, being a subdivision in the
Southwest 1/4 of Section 28, Township 40 North, Range 14, East of the Third Principal Meridian,
according to the Plat thereof recorded October 24, 2011 as Document number 1129722061, as re-
recorded November 23, 2011 as document 1132729082; which survey is attached as exhibit "A" to the
Declaration of Condominium recorded December 29, 2011 as Document Number 1136318007; together
with its undivided percentage interest in the common elements in Cook County lllinois.

Parcel 2: residential parcel easements: A non-exclusive easement for the units described in Parcel 1
above as created by declaration of covenants, conditions, restrictions and easements made by Lake
Tower Development, LLC, a Delaware Limited Liability Company dated Cctober 27, 2011 and recorded
October 27, 2011 as document 1130029045 for the purpose of

1) maintenarica. structural support, use of certain facilities, encroachments, and for common walls,
ceilings and flours_signage, access to storage areas, loading dock and trash room, garage service
elevator and stairwzl's, valet parking operations over those parts of the garage parcel as described
therein.

li) Ingress and egress foi maintenance, structural support, use of certain facilities, encroachments, and
for common walls, ceilings a~d floors, over those parts of the single family home parcel defined therein.

Parcel 3: The exclusive right to tiic use of two balconies for the benefit of Said Unit N6-05, a limited
common element as delineated on the survey attached to the declaration of condominium ownership for
Lincoln Park 2550, a condominium, recorricd December 29, 2011 as document No. 1136318007, as
amended by amendment recorded June 22,2012 as document 1217222014, and as amended from time
to time.

Parcel 4. Units 141 and 142, both inclusive, in the (_incoln Park 2550, a parking condominium, as
delineated on a survey of the following described tractof\land: Certain Lots in Lincoln Park 2520
subdivision, being a subdivision in the southwest 1/4 of Section 28, township 40 north, range 14, east of
the third principal Meridian, according to the Plat thereof recoriled October 24, 2011 as document number
1129722061, as re-recorded November 23, 2011 as documeni 1132729082; which survey is attached as
exhibit "a" to the declaration of Condominium recorded December 292011 as document number
1136318008; together with its undivided percentage interest in the comtnon elements in Cock County
lllinois.

Parcel 5: Garage parcel easements: a non-exclusive easement for the units /> Parcel 4 as created by
declaration of covenants, conditions, restrictions and easements made by Lake Tower Development,
LLC, a Delaware Limited Liability Company dated October 27, 2011 and recordeu October 27, 2011 as
document 1130029045 for the purpose of ingress and egress for maintenance including ventilation vents,
structural support, use of certain facilities, encroachments, pedestrian emergency egress, znid for
common walls, floors and ceilings over those parts of the residential parcel and single famiivizome parcel
defined therein.

Parcel 6: The exclusive right to the use of the storage area $141 and S142, for the benefit of said units
141 and 142, limited common elements as delineated on the survey attached to the Dedlaration of
Condominium ownership for Lincaln Park 2550 parking condominium, recorded December 29, 2011 as
document No. 1136318008, as amended by amendment recorded June 20, 2012 as document
1217222015 and as amended from time to time.

PIN: 14-28-319-112-1071 & 14-28-319-113-1042 & 14-28-319-113-1043

FOR INFORMATION PURPOSES ONLY: THE SUBJECT LAND IS COMMONLY KNOWN AS:
2550 North Lakeview Avenue, Unit N606

Chicago, IL 60614



