Doc#. 1504947219 fee: $88.00

UNOFFICIALCOR Y.,

*RHSP:$9.00 RPRF:$1.00 FEES Applied

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Frava

800-532-8785
The property identified as; ./~ PIN; 15-33-322-004-0000
Address: L € MotV
Street: 27 Pine Avenue FIDELITY NATIONAL TITLE
Street line 2:
City: LaGrange Park State: IL ZIP Code: 60526

Lender BMO Harris Bank, N.A.

Borrower: David L. Rocco and Carol C. Rocco, as joint tenants

L.oan / Mortgage Amount: $324,000.00

This property is located within the program area and the transaction is exempt from the requiren ents of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity,

Certificate number; 1F9673D1-4A59-483E-AB89-40B545AA1621 Execution date: 02/06/2015




1504947219 Page: 2 of 21

UNOFFICIAL COPY

Return To:

BMO Harris Bank N. A P
Attn: Mortgage Post ﬂos:.ng
1200 E. Warrenv;glles}d 3B
Naperv:Llle IL 6056

Aftet Recording Retum To:
Fideiily Nofionol Tille (RLC)
Prepared By: 9031 W 1515t Street Ste.110
Pork, IL 60462
Paula Robinson
1200 E. Warrenville Rd, N-3
Naperville, IL 60563

— [Space Above This Line For Recording Data)

MORTGAGE

£
~ A
A0

FIDELITY *\IATI()NAI TITLE
DEFINITIONS

Words used in multiple sections of this documett are defined below und other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerfain rules regardirg. the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument"” means this document, which is dated Fi:brxvwazy 6, 2015

together with all Ridevs to this document.

(B) "Borrower" 1s David L. Rocco and Carol €. Rocco , husband and wife as
Joint Tenants

Borrower 1s the mortgagor under this Secunty Instrument.
(C) "Lender" is BMO Harris Bank N.A.

Lender is a National Association
orgamzed and existing under the Jaws of the United States of America
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Lender's address is 1200 E Warrenville Rd, N-3, Naperville, IL 60563-3529

Lender is the mortgagee under this Security Insttument.

(D) "Note" means the promissory note signed by Borrower and dated Pebruary 6, 2015

The Note states that Borrower owes Lender Three Hundred Twenty-four Thousand And
00/100 Dollars
{U.S. $324,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than Maxch 1, 2045

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Lop:" ineans the debt evidenced by the Note, plus mterest, any prepayment charges and late charges
due uider the"Note, and all sums due under this Security Instroment, plus interest.

(G) "Riders" means all Riders lo this Security Instrument that are executed by Borrower. The following
Riders are 1o be ¢xesuted by Borrower [check box as applicable]:

[x] Adjustable Rate Fade. [ Condomininm Rider [ Second Home Rider
(] Baltoon Rider L] Planned Unit Development Rider [ 114 Family Rider
(] VA Rider L4 Miweekly Payment Rider ] Other(s) [speculy]

(H) "Applicable Law" means all contrailing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordres (that have the clfect of faw) as well as all applicable final,
non-appealable judicial epinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condommium association, homeowners
assoctation or sinilar organization.

(Jy "Electronic Funds Transfer" means any lransfer ol friods, other than a transaction originated by
check, draft, or similar paper mstrument, which is inibated firough an elecironic terminal, telephonic
instrument, computer, or magnetic ape $o as to order, instruct, or/avthorize a financial instilution to debit
or credit an account. Such term includes, but is not limited to, point-olisale transfers, automated teller
machine transactions, (ransfers imtiated by telephone, wire tansiers, <nd automated clearinghouse
Iransfers.

(K) "Escrow Ttems" means those ttems that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dzmages, or proceeds paid
by any third pasty {other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (it) condemnation or other taking of all oi anv part of the
Property; (iii) conveyance in liew of condemnation; or (iv) msrepresentations of, or omiczi0's as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance"” means insurance protecting Lender against the noupayment of, or dzfault on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (1) principal and nterest under the
Note, plus (ii) any amounts vnder Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
toan" under RESPA. '
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Properly, whether or
not {kat party has assuned Borrower’s obligations under the Note and/or this Secunity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performaunce of Borrower's covenants and agreemecats under
this Security Tnstrument and the Note. For tlus purpose, Berrower does hereby mortgage, granl and convey
{0 Lender and Lender's successors aad assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook MName of Recording Jurisdiclion]:

SEE LEGAL AJTACHED

Parcel I Number: 15-33-322-004-0000 which currently has the address of
27 Pine Ave | Street)
La Grange Park [Cind. Iiliuols 60526 (Zip Code]

("Property Address"):

TOGETHER WITII all the improvements now or hereafter crected ‘o1 (ic property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property ./l replocements and
additions shall also be covered by this Security Instrument. All of the foregoing is referied to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has
the right to mortgage, grant and convey the Property and (hat the Property is unencumbered, Gxcent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agins¢ all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uuiform
covenants with limited variations by jurisdiction to constitute 2 uniform secwsity nstroment covering real
property.

UNIFORM COVENANTS. Borrower and T.ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1.8,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security lnstrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Seconity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institetion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment imsufficient 1o bring the Loan
current, vathout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in ‘e future, but Lender is not obligated fo apply such payments at the time such payments are
accepted. H «ac). Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on wnapres funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. {f Bomower dees not do so within a reasonable period of lime, Lender shall either apply
such funds or return them o Borrower, I not applied earlier, such funds will be applied to the outstanding
principal balance under th-lote immediately prior to foreclosure. No oftset or claim which Borrower
might have now or in the futvre against Tender shall relieve Borrower from making payments due under
the Note and this Security Instrum<nt or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments oi-Piuceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lendei-shall be applied in the following order of priorily: (a) mterest
due under the Note; (b) principal due undei-ih: Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied {irst (o late charges, second to any other amounts due under this Security Instrument, aad
then to reduce the pnincipal balance of the Note.

If Lender receives a payment from Borrower [or s deiinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment miav b= applied to the delinquent payment and
the tate charge. If more than onc Periodic Payment is outstanding, 7 .ender may apply any payment received
trom Borrower to the repayment of the Periodic Payments if, ana to thooxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apolied to the full paymeut of one or
more Periodic Paymenls, such excess may be applied to any late charges dus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (0 principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shafl pay to Lender on the day Periodic Tayuieats are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment-or ‘orunts due
for: (a) laxes and assessments and other ifems which can attain priority over this Security Insirwiacnt 4s a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, i€ any: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Infwmance
premiums, if any, or any sums payable by Borrower to Lender in liev of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid wader this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow lMems for which payment of Funds has been waived by Lender and, if Lender requires,
shatl furmish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used 1 Section 9. If Bofrower is obligated (o pay Escrow ltems dircetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Leader may excreise ils righis under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay Lo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay te Lender all Funds, and in
such amounts, that are then required under this Section 3.

Len<er may, at any time, collect and hold Funds in an amount (a) sufficient to permit Tender to apply
the Funds atde time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under(RFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall” bz held i an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ociuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal ITome Loan Bank. Z.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei s%all not charge Borrower [or holding and applying the Funds, annually
analyzing the escrow account, or vericying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderio make such a charge. Unless an agreement is made in wriling
or Applicable Law requires mterest to be gard on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrows« and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Beivawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ¢s defined under RESPA, Lender shall account w
Borrower for the excess funds in accordance with RESPA( If there 15 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requize”’ by RESPA, and Borrower shall pay te
[ender the amount necessary to make up the shortage in accordincs with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dcfined under RESPA, Tender shall
notify Borrower as required by RESPA, and Borrewer shall pay to Lender tne amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monin’y payments.

Upon payment in full of all sums secured by this Security Instrument, 1.2ndzc shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fwzs, and impositions
attributable to the Property which can attai priority over this Security Instrument, leascaold payments or
ground rents on the Property, if any, and Commumty Association Dues, Fees, and Asscssweats, £ any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided :a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruménd imless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accpiuble
to Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien i, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien o this Security Instrument. Tf Tender determines that any part of the Property 1s subject to a lien
which can attain priority over this Security Instroment, Lender may give Bortower a notice identifying the
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lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisfy the hen or take one or
more of the actions set forth above 1n this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemen(s now cxisting or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,”" and any
other hazards including, but not lintited to, carthquakes and floods, for which Lender requires msurance.
This insurance shall be maintained in (he amounts (including deductible levels) and for the periods tha
Lender requires. What Lender requircs pursuant to the preceding sentences can change during the term of
the Loan. The tnsurance carrier providing the msurance shall be chosen by Borrower subject lo Lender's
right to <uscpprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrdwer to pay, in conmection with (lis Loan, either: {a) a one-time charge for flood zone
determination, ¢ rhification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might alfert such determination or certification. Borrower shall also be responsible for the
payment of any fees dmrosed by the Federal Emergency Management Agency m connection with the
review of any (lood zone d tz¢mination resulting from an objection by Borrower.

If Borrower fails to maieain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option an? Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. 1herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity Za the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greairi or lesser coverage than was previeusly in effect. Borrower
acknowledges that the cost of the insurance-voierage so obtained might significantly exceed (he cost of
insurance that Borrower could have obtained. Ay ameunts disbursed by Lender under this Section § shall
become additionat debt of Borrower secured by this Securily Instrwment. These amounts shall bear interest
at the Note rate from the date of disbursement and shetl Fe payable, with such interest, upon netice from
Lender to Borrower requesiing payment.

Al insurance policies required by Lender and renewals of snch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mirt,age clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the rigli-fo hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all feceipts of paid premiums and
renewal notices. If Borrower obtains any form ol insurance coverage, not/otherwise required by Lender,
for danage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Tender. Lender
may make proof of loss if not made promptly by Borzrower. Unless Lender and Bortowrr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea-by Lapder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically ressible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have tlie right to
hold such insurance proceeds until Lender has had an opportumty te inspect such Property to enswmc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inlerest (0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlerest or carnings on such proceeds. Fees for public adjusters, or other third parties, retaimed by
Botrower shall not he paid out of the msurance proceeds and shatl be the sole obligation of Borrower. If
the restoration or repair is not economtcally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Securi€y Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settlc any available insurance
claim and related matters. If Borrower does nol respond within 30 days to a notice [rom Lender that the
insurance carrier has offered Lo settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the nght to any refund of unearned premiums paid by
Borrower) under all msurance policies covering the Property, nsofar as such nghts are applicable to the
coverage Of the Property. Lender may use the insurance proceeds either to repair or res{ore the Property or
to pay amour:: unpaid under the Note or thss Security Instrument, wiether or not then due.

6. Occupar.cy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow21's principal residence for at least onc ycar after the date of occupancy, unless Lender
otherwise agrees in wribaj, which consent shall not be unreasonably withheld, or unless extenuvating
circumstances exist whicn 42 beyond Borrower's control.

7. Preservation, Maintesance and Protection of the Property; Inspections. Bomrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commmt waste on the
Property. Whether or not Borrower (is residing in the Property, Borvower shall mautain the Property in
order to prevent the Property from deieriorating or decreasing in value due (o its condition. Undess it is
determined pursuant to Section 5 that repeis ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Vroperty ouly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ansi restoration in a single payment or in a series of
progress payments as the work is completed. If the insuracs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is oot relieved oi Burrower's obligation for the completion of
such repair or restoration.

Lender or its agen! may make reasonable entries upon and mszections of the Property. If it has
reasonuble cause, Lender may inspect the interior of the improvement.: on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specicying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be v default if, durmg the Loan application
process, Borrower or any persons or cntilics acting at the direction of Bortower or with Borrower's
knowledge or conscnt gave materially false, misleading, or inaccurate information or siatements to Lender
(or failed to provide Lender with matenal information) in connection with the” Loan. Material
representations include, but are not linuted fo, representations concerning Borrower's vecoiancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instiument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {4 Viere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of & lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and nghts under thus Security
Instrwmnent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not linited to: (a) paying any sumns secuved by a lien
which has priority over this Security Instument; (b) appearing in court; and {¢) paying reasonable
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attorneys’ fees to protect its interest wn {he Property and/or rights under this Security Instrument, including
its secured posilion in a bankruptey proceeding. Securing the Property includes, but is not limiled to,
calering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerons conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It 1s agreed that Lender meurs no hability for not talang any or afl
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These smounts shall bear interest at the Note rate Irom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ) ) . . .
Lf this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Corower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Leader agrees io the merger in writing.

10. Morcgaze Insurance. If Lender required Mortgage Insurance as a condition of making the I.oan,
Botrower shall pay fac premiums required to maintain the Mortgage Insurance 1n effect. If, for any reason,
the Mortgage Tnsurziice coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided svh fasurance and Borrower was required to make separately designated payments
toward the premiums Or/Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially egusvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borcoverrof the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Londer. It substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the inswrance coverage scased to be in effect. T.ender will accept, use and retain these
payments as a non-refundable loss reseve i lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that-o2 Loan 1s ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or earnings on such toss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in thz amount and for the period that Lender reguires)
provided by an msurer selected by Lender again vicmines available, 15 obtained, and Lender requires
separately designated payments toward the premiums forIortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrows: réas required to make separately designated
payments toward the premuwms for Mortgage Insurance, Borroyer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a novL-rifiadable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writteragreement between Borrower and
Lender providing for such termination or until ternmnation is required by Arplicable Law. Nothing in this
Section 10 affccts Borrower's obligation to pay interest at the rate providedy-the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certam losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is mot.¢-pasty to the Mortgage
Insurance.

Mortgage imsurers evaluate their total risk on all such insurance in foree from tine to time, and may
enter into agrecments with other parties that share or modify their risk, or reduce losses. /these agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paty (o parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have avaitable (which may include funds obtained frow Mdrtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reimsurer,
any other entity, or any affiliate of any of the foregoing, may recetve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments tor Mortgage Insurance, in
exchange for sharing or moditying the mortgage isurer's risk, or reducing losses. If such agrecment
provides that an aftiliate of Lender takes a sharc of the imsurer's risk in exchange for a share of the
premiums paid to the msurer, the asrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they witl not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canccllation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shalt be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 15 not lessened.
During such repair and restoration pertod, Lender shall have the right to hold such Miscellaneous Procecds
until Lend< has bhad an opportunily to inspect such Property to ensure the work has been completed to
Tender' s sutisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the
repars and/restoration 1 a smgle disbursement or in a series of progress payments as the work is
completed. Unleusan agreement is made i writing or Applicable Law requires interest to be paid on such
Miscellaneous Piocreds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Procceds. H the restoration or repair is wot economically feasible or Lender' s security would
be lessened, the MiscelianZous Proceeds shall be applied to the sums secured by this Security Instiunent,
whether or not then due, " with-the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviged for-m Section 2.

In the event of a total (akins) destruction, or loss i value of the Property, the Miscellaneous
Proceeds shall be applied to the sams_sccured by this Security Instrument, whether or not then duc, with

the excess, 1f any, pad to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property 1 which the fair market
value of the Property inmediately before-the partial taking, destruclion, or loss in value is equal to or
greater than the amount of the sums secured e this Security Tnstrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redaced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total wcunt of the sums secured immediately before the
partial taking, destruction, or loss in value dividea-Uv” (b} the fair market valuc of the Property
immediately before the partial taking, destruction, or loss ii7alze. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, deitriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desimiction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Ploceeds shall be applied to the sums
sceured by this Sceurity Lostrument whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by Lender. to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to'setite a claim for damages,
Borrower fails (o respond to Lender within 30 days after the date the notice is given, Lender 1s authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by thus Security Instrument, whether or not then due. "Opposing Party” mezans tie third party
that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has a vight ol action in
regard to Miscellaneous Proceeds.

Borrower shall be tn default if any action or proceeding, whether civil or criminal, 18 bego that, in
Lender's judgment, could result in forfeiture of the Property or other material impainnent of Teider's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of [.ender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to ihe impaimmuent of Lender's inicrest in the Property

are hereby assigned and shall be paid to Lender. ) ‘ '
All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor
payment or modification of amortization of the swns secured by this Security Instrwment granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse fo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borvower or any Successors in Interest of Borrower. Ary forbearance by Lender in exercising any right or
remedy mcludm;, withowt limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechnde the exercise of any right or cemedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): {(a) is co-signing this
Security Inatrument only to mortgage, gramt and convey the co-signer’s interest in the Property under the
terms of tiis Sccurity Instrument; (b) is not personally obligated to pay the soms secured by (his Security
Instrument; <and.(c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any accopuradations with regard Lo the lerms of this Security Instrument or the Note without the
co-signer’ s consenl

Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes
Borrower's obligations’uner this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ‘and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obhigations and liabiiity under thas Security Instrument unless Lender agrees to such relcase in
writing. The covenants and agrierients of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the successors #nd assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in conncction with
Borrower's default, for the purpose of profzcting Lender's interest in the Property and rights under this
Security Instrument, including, but not timried o, atlorneys' fees, property mspection and valuation fees,
In regard to any other fees, (he absence of expross-authority in this Security Instrument to charge a specitic
fee 1o Borrower shall not be construed as a prohubitician the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Instrunient or by Applicable Law.

If the Loan is subject to a Jaw which sets maximurs loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be"cralested an connection with the Loan exceed the
permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted himit; and (b) any sums already collected from Borrower which exceeded permitied
limits wiil be refunded to Borrower. Lender may choose to mak:-{nis refund by reducing the principal
owed under the Nole or by making a direct payment to Borrower. /it o refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaiies of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowe: might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thiz, Jecurity Instrument
must be in writing. Any nolice to Borrower in connection with this Security Instrament shail be deemed to
have been given to Borrower when maled by first class mail or when actually delivered fo Borrower's
notice address if sent by olher meuns. Notice to any one Borrower shall constitute notice (o all Tserrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Bomrower has des:gnated a substitute nolice address by notice to Lender. Borrower shall nres Olly
notify Lender of Borrower's change of addvess. If Lender specifies a procedure for reporting Bortower's
change ot address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until aclually
received by Lender. If any notice required by this Security Instrument is also required wnder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurtsdiction in which the Property is located. All rights and
obligations contaived in this Security [nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by conteact. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not aftect other provisions of (his Security fnstrument or the Note which can be
given eftect without the conflicting provision.

As uscd i this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words m the singular shall mean and
mclude the plural and vice versa; and (¢) the word "may"” gives sole discretion without any obligation to
toke any action,

17./parower's Copy. Borrower shall be given one copy of the Note and of this Security Instnunent.

18, Trunsfer of the Property or a Beneficial Interest in Borrower. As used n this Section 18,
"Interest in th=z Pieperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefirial “aferests (ranslerred m a bond for deed, contract for deed, installment sales coutract or
escrow agreement, (1o atent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part ot tL.a Property or any [aterest in the Property 1s sold or transterred (or if Borrower
is not a natural person ad/a beneficiat interest in Borrower 1s sold or transferred) without T.ender's prior
written consent, Lender may roquire immediate payment in fufl of all sums secured by this Sceunty
Instrument. However, this opticw cnall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayy Ioym the date the notice is given in accordance witk Section 15
within which Borrower must pay all sums secored by this Securily Instrument. If Borrower fails (o pay
these sums prior to the expiration of this porad, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deniand.on Borrower.

19. Borrower's Right to Reinstate After Accewcration. If Borrower meets certain conditions,
Borrower shall have the right to have eaforcement of thi: Secunty Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the r’zoperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Appiicable Law might speify for the termination of Borrower's right
to teinstate; or (¢} entry of a judgment enforcing this Securify 'ustrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due undrr-nis Sceurity Insirument and the Note
as 1f no acceleration had occurred; (b} cures any default of any other cevenants or agreements; {(c) pays all
expenses incutred in enforcing this Security Instrument, including, but wot li-aited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fecs incurred for the guwepose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taxes suoh action as Lender may
rcasonably require (o assure that Lender's interest in the Property and rigiis under this Securty
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrinient, shall continue
unchanged unless as otherwise provided under Applicable Faw. Lender may require the-Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select>d by J.ender: (a)
cash; (b) money order; (c) certitied check, bank check, treasurer's check or cashuer's check, provided any
such check is drawn upon an institwion whose deposits are insured by a federal agency, instrumzptality or
entity, or (d) Electronic Funds Transfer. Upon rcinstatement by Borrower, this Security Instrimept-and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, ‘i
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer vurelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires m conncction with a notice of transfer of servicing. If the Note 15 sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that anses from the other party's actions pursuant (o this
Security Lostrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements ol Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such potice to take corvective action. If
Applicable Law provides a time period which must elapse before certan action can be taken, that time
period will bs deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to sare given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuanl (¢ 3ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Subziances. As used m this Section 21: (a) "Hazardous Subsitances" are those
substances defined as toxic or haardous substonces, potlutants, or wastes by Environinental Law and the
following substasces: gasoline, Lerosene, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, macenals containing asbestos or tormaldehyde, and radioactive materials;
(b) "Environmental Eaw" means federal tav s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as ¢efiped in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contrioute to, or otherwise trigger an Enviromnental
Cleanup.

Borrower shall not cause or permit the presence, usé, Zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or o2 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) th2is in violation of any Enviconmental
Law, (b) which creates an Environmental Condilion, or (¢) which, duc’to the presence, nse, or release of a
Hazardous Substance, creates a condition that adversely affects the vaize Of the Property. The preceding
two sentences shall uot apply to the presence, use, or storage on the Propesty, of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nonmcl-residential uses ad to
maintenance of the Property (including, but not limited to, hazardous substances in céntumer produets),

Borrower shall promptly give Lender written notice of (a) any imvestigation, claim ~acmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propariv and any
Hazardous Substance or Environmental Law of which Borrower has actual lmowledge.” (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, relcase ¢r thraat of
release of any I{azardous Substance, and (¢) any condition caused by the presence, use or releaz= of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any privale parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nolhing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaulf; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosy re vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloszre. If the default is not cured on or belore the date specified in the notice, Lender at its
option may (cecuire immediate payment in full of all sums secured by this Security Tostrument
without further demand apd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirateX to, reasonable attorneys' fees and costs of title evidence.

23. Reclease. Upon paywent of all sums secured by this Securily Instrument, Lender shall release thas
Security Instrument. Borrowerskall pay any rccordation costs. Lender may charge Borrower a fee for
releasing (his Security Instrument, brit only if the fee is paid to a third party for services rendered and the
charging of the fee ts permitted under Apriicable Law.

24. Waiver of Homestead. In accorduzie with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homester?.exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemenf-with Lender, Tender way purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's,collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender’ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 11 connestion with the collateral. Borrower
wmay later cancel any wsurance purchased by Lender, but only after providing Lender with evidence that
Borrower bas obtained msurance as required by Borrower's and Lender's »prsement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that lasiiance, including interest
and any other charges Lender may impose in connection with the placement 0/ the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurwice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mese than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenanls contained in this
Security Instrumént and in any Rider executed by Borrower and recorded with it.

Witnesses: | .
A ,/ 0 ) .
" ; y e
Vi David L. Rocco -Borrotwer
-

/. A _ (Seal)
Carol C. Rocco -Borrower

= {Seal) (Seal)

ToTower -Borrower

{Seal) 2 (Seal)

-Borrower -Borrower

{Scal} a (Seal)

-Borrower -Borrower
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STATE OF [LLl;N!OIS Cook o County ss:
I AR L S , @ Notary Public in and for said county and
state do hereby ccmfy l‘nl David L. Rocco and Carol C. Rocco

personally known to me to be the same person(s) whose name(s) subsceibed 1o the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

nstrumerit as histher/their free and voluntary act, for the uses and purposes thenfm se.l forth
Given rider my hand and official seal, this t v dayof ;

My Commission Expires:

LT\ A v*wv‘m 3
OFFICIAL SEAL

ALEJANDRO DIAZ _

NOTART FUBLIC - STATE OF ILLIOIS 8-

MY COi A3SION EXPIRES 0824117

E\;\AMM» Pt

Loan origination organization BMO Harris Bank N.A.
NMLSID 401052

Loan originator Zora Vasic

NMI.SID 231375
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 6th  day of February, 2015 ,
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o: Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
BMO Harris Tark N.A.

(the "Lender") of the came date and covering the property described in the Security
Instrument and located at:

27 Pine Ave, la Grange Park, IL 60526
(Picperty Address]
THE NOTE CONTAINS PROVIS/UNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONMHLY-PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER(:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covénait-and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.375%. The Note
provides for changes in the interest rate and the monthly payn ents. as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of March, 2022
and may change on that day every 12th month thereafter. Each date on which my mterest
rate could change is called a " Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an larex. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR'} which is the avarage of
interbank offered rates for one-year U.S, dollar-denominated deposits in the London mai.et,
as published in The Wall Sireet Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two And Ohe-¢uarter percentage point(s)
{ 2.250 %) to the Current Index. The Note Holder will then round the result
of this puaition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated.in Section 4(D) below, this rounded amount will be my new interest rate until the
next Chanye Sate,

The Nowesdalder will then determine the amount of the monthly payment that would be
sufficient to rzpay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity caic at my new interest rate in substantially equal payments. The result of
this calculation will ke ¥ie new amount of my monthly payment.

(D) Limits on Interest-Rate Changes

The interest rate | am Jequired to pay at the first Change Date will not be greater than

8.375 % or igse than 2.250 %. Thereafter, my inlerest rate will
never be increased or decreased »n zny single Change Date by more than Two
percentage point(s)
( 2.000 %) from tn<'rale of interest | have been paying for the preceding 12
months. My interest rate will never be grezier than 8.375 %.

{E) Effective Date of Changes

My new interest rate will become effective un each Change Date. | will pay the amount
of my new monthly payment beginning on the firs' monthly payment date after the Change
Date until the amount of my monthly payment chaires again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice 0f‘aay changes in my interest rate and
the amount of my monthly payment before the effective fizie of any change. The notice will
include information required by law to be given to me and alsc'the title and telephone number
of a person who will answer any question | may have regardiny the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST In(€C RROWER
1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGE? 'sNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE Sz UTY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As used.in this
Section 18, "Interest in the Property” means any legal or beneficial interes! in the
Property, including, but not limited to, those beneficial interests transferred in- a
bond for deed, contract for deed, installment sales coniract or escrow agrecrient,
the intent of which is the transfer of title by Borrower at a future date to a purchaser
if all or any part of the Property or any Interest in the Property is sold cr
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law .
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if Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
priorio the expiration of this period, Lender may invoke any remedies permitted by
this Jecurity Instrument without further notice or demand on Borrower,

2. AFfER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN 2ZCTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED !W .S£CTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF LW'FORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ /.5 FOLLOWS:

Transfer of thz Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest (n 'he Property” means any legal or beneficial interest in the
Property, including, but.dot limited to, those beneficial interests transferred in a
bond for deed, contract for/deed, installment sales contract or escrow agreement,
the intent of which is the transfer-of title by Borrower at a future date to a purchaser.

if all or any part of the Frogerty or any Interest in the Property is sold or
transferred {or if Borrower is not” 7 natural person and a beneficial interest in
Borrower is sold or transferred) withcut Lender's prior written consent, Lender may
require immediate payment in full of all(sums secured by this Security Instrument.
However, this option shall not be exercised oy Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exeicise this option if: (a) Borrower causes
to he submitted to Lender information required 'ty l.ender to evaluate the intended
transferee as if a new loan were being made to in= fransferee; and (b) Lender
reasonably determines that Lender's security will »si be impaired by the loan
assumption and that the risk of a breach of any covenani or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may cna'ge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lenzer inay also require
the transferee to sign an assumption agreement that is acceptable 1» Lender and that
obligates the transferee fo keep all the promises and agreements macs in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not 'ess
than 30 days from the date the notice is given in accordance with Section 15 witni/,
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

// / _/f_,/ / ////f o S ;_/ /,, / i o

LAY & WANE (Seal) R VA A AR (Seal)
David L. Tocco -Borrower Carcl C. Rocco -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
{5zal) (Seal)
-Borrovrer -Borrower
(Seal) A (Seal)
-Borrower -Borrower
R501886464
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable afler Initial Period) F.omS5131 3104
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. Fldellty National Title

Insurance Company

LEGAL DESCRIPTION

Order No.: RLC-1401590

For APN/Parcel ID(s): 15-33-322-004-0000

Lot 7 in Block 1 inRichmond's addition to la Grange, in the South East 1/4 of the southwest 1/4 and part
west of road in the Scuth East 1/4 of Section 33, township 39 north, range 12 east of the Third Principal
Meridian, in Cook County, lllinois.



