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This Instrument Prepared By:

KINECTA FEDERAL CREDIT
UNTION

After Recording Return To:
KINEICTA FELFFAL, CHETIT

(NICN

1440 REBTAE AE.
MOHATTAN EEACH, CALTECRNIA Y0266
Ioan Narbers 6000855392

Loan Numbey? )6000855392 [Space Above This Line Far Racording Data]

MORTGAGE

MIN: 100821560008553928 MERS Phone: 888-679-6377

DEFINITIONS

- Words used in multiple sections of this docum nt ar- defined below and other words are defined in Sections 3, 11,

13, 18, 20 and 21, Cerlain rules regarding the uszge of words used in this document are also provided in Section 18.

(A) "Security Instrument* means this dooument, which iz daled  FEBRUARY 9, 2015 , together
with all Riders to this document.

(B) "Borrower"is JUNG M LEE AND HEUNG ' LIE, WIFE AND HUSBAND AND
JENNIFER G LEE, AN UNMARRIED WOMAN AS AJLINT TENANTS

Bartower is the mortgagor under this Security Instrument.

(C) "MERS"is Morigage Elecironic Registration Systems, Inc. MERS Is @ parate corporation that is acting
solely as a nomtinee for Lender and Lendets successors and assigns, MERS is the rortpagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an add-2ss and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

(D) '"Lender"is  KINECTA FEDERAL CREDIT UNION

Lenderisa FEDERAL CREDIT UNION Drgmlizc(i
and existing under the laws of THE UNITED STATES OF AMERICA '
Lender's addressis 1440 ROSECRANS AVENUE, MANHATTAN BEACH, CALIFCGRNIA
90266

(E) "Note" means the promissory note signed by Borrower and dated  FEBRUARY 9, 2015

The Note states that Borrower owes Lender TWO HUNDRED EIGHTY-FIVE THOUSAND AND 00/100
Dollars (U.5. § 285,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Iater than

MARCH 1, 2045

(F) "Property" means the property lhat 15 described helow under the heading "Transfer of Rights in the Property."

ILLINOIS-Single Famiy--Fannle Mae/Freddle Mac UNIFORM INSTRUMENT MERS B
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Planned Unit Development Rider
(7] Balloon Rider [0 Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[ Condominium Rider ] Other(s) [specify]

(D "Applicable L=w" means all controlling applicable federal, state and local statutes, regulations, ordinances and
alministrative rulc 2.l orders (that have the effect of law) as well as all applicable final, non-appealable judiclal
opinions.

() "Community Asseciziton Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrow:: or the Property hy 2 condominium assoctation, homeowners assoclation or similar
organization. ,

(K) 'Electronic Funds Transfer" aeans any transfer of fands, other than a transaction originated by check, draft,
or similar paper instrament, which is ititiatcd through an electronic terminal, telephonic Instrument, conputer, or
magnetic tape so as to order, instruct, or avihorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale wins‘ers, automated teller nachine transactions, transfers fnitlated by
telephone, wire transfers, and antomated cleavingsiuse transfers.

(L) "Escrow Items" means those items that are descriver! in Section 3.

(M) "Miscellaneous Proceeds” means any compensmion, cattlement, award of damages, or proceeds paid hy any
third party (other than insurance proceeds paid under the ‘~o- ezages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking #{ 1 or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepreseniations of, or omissions 2 #.. the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender againit the nonpayment of, or defaalt on, the Loan.
(0) 'Perindic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S,C. 52601 et seq.) ard its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from 4w to time, or any additional r
successor legislation or regulation that governs the same subject matter. As used In this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a *federaily related mortgage loan"
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) "Successor in Knterest of Borrower™ means any party that has taken title to the Property, whther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the petformance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Barrower does herehy mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property bocated in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS--Single Famlly--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Fort 3014 1701 Page 2 of 14 m’f'jfc’;ﬂag,?_mﬁmm
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 02-03-203-009-0000

which currently has the address of 2346 N. WESTWOOD LN
[Street]
FALATINE Iinois 60074 ("Property Address"):
(City] [Zip Code]

TOGETHER WITH 71 the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures r2w or hereafter a part of the property, All replacements and additions shail also be
covered by this Security Instrumesit, AN of the foregoing is referred to in this Security Instrument as the "Property,”
Borrower understands and agrees that M ERS holds only legal title to the interests granted by Borrower int this Security
Instrument, but, if necessary to corply 1vith "aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any i of those interests, including, but not limited i, the right to foreclose

- and sell the Property; and to take any action reqriired of Lender including, but not limited to, releasing and canceling

this Security Instrament,

BORROWER COVENANTS that Borrower is lav-{ulty seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Properly and that he Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tilte %o the Property against all claims and demands, subject

- o any encurobrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants s0- national use and non-tniform covenants with
limited variations by jurisdiction to constitute 2 uniform security Instrvment coveting real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and ceree s follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charger, a1 d Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and anv grepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuin. to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, If any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returied io Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Lzctiviaént be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified chéch:, bank check,
treasurer's check or cashier's check, provided any such check is deawn upon an institution whose deposits ure insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
ruay accept any payment or partial payment insufficient to bring the Loan current, without waiver of amy rights

. hereunder or prejudice to ils rights to refuse such payment or partial payments in the future, but Lender is not

obligated to apply such payments at the time such payments are accepled. If each Pertodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may bold such unapplied funds
until Borvower makes payment to bring the Loan current, If Borcower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borvower. If not applied earlier, such funds will be

ILLINOIS—Singie Famity-Fannle Mac/Freddie Mac UNIFORM INSTRUMENT - MERS Pz
Form 3014 1/01 Page 3 of 14 e
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Barrower from making paymenls due
under the Note and this Security Instrument or performing the coverants and agreemenis secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priovity: (a) interest due under the Note;
(b) principal due under the Note; {c) amounts due under Section 3. Such payments shali be applied {o each Periodic
Payment in the order in which it became due. Any remaiuing ameunts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender recetves a payment from Borrower for 2 delinquent Periodic Payment which includes a sufticient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of b e Periodic Payments if, and to the extent that, cach payment can he paid in full. To the extent that
any excess exisis after the payment is applied to the full payment of one or more Periodic Payments, such excess may
he applied to any I>.e.chargies due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the No.e '

Any application of yayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone s due date, or change the amouxt, of the Periodic Payments.

3. Funds for Escrow Zicms. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in ful, : sum (the "Funds") to provide for payment of amounts due for: (a} taxes and
assessments and other ftems which cza attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or giound rents on the Property, If any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (dy *iorigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lie of the payment of Mortgage frisuyance premiums In accordance with the provisions of Section 10,
These {terns are called "Escrow Items." At origina’»=: or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmepis; if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shail jromntly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds Jer Escrow Iiems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lendermay waive Borrower's obligation to pay to Lender
Funds for amy or all Escrow Items at aniy time. Any such waiver inay, 6:dy be in writing, In the event of such waiver,
Borrawer shall pay directly, when and where payable, the amouats dur; for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Pcuder reccipts evidencing such payment
within such time period as Lender may require, Borrower's ohligation to moke svh payments and to provide receipls
shall for all purposes be deemed to be a covenant and agreement contained in <0’ Security Instrmment, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Fucorw Items directly, pursuant to
awaiver, and Borrewer fails to pay the amount due for an Escrow Item, Lender may e ercase its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay (0 Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in a-cordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, ¢ e then required

-under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to ayply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under 2RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimaies of expenditures
of futore Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insared by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposils are so Insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

JLUNOIS-Single Family~Fannle Mac/Freddie Mac UNIFORM INSTRUMENT - MERS
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
anntual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but u no more than
12 monthly payments,

Upon payment in full of all sums secured by this Secutity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Proper’y which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if ary, and Community Assoclation Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Iten's, 3arrower shall pay them in the manner provided in Section 3.

Borrower sh<l roomptly discharge any lien which has priotity over this Secarity Instrument unless Borrower:
(a) agrees fn writing t¢ the nayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is periotming such agreement; (b) comtests the lien In good faith by, or defends against
enforcement of the lien in, les, 2 proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending but only until such proceedings are concluded; or (c) secures from the Lolder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instument. [If Lender
determines that ary part of the Property is subject to a Hien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identiiviay the lien. Within 10 days of the date on which that netice is given,
Borrower shall satisfy the lien or take one or'ore of the actions set forth above in ihis Section 4.

Lender may vequire Borrower to pay a one-unis-charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan, ‘ ,

5. Property Insurance. Borrower shall keep the improvernents now existing or hereafter erected on the
Property insured against loss by fire, hazards inchuded witair the term “extended coverage,” and any other hazards
including, but not limiled to, earthquakes and floods, for which Zender requires Insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the geriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ter of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapp:avs Borrower's choice, which right shall
not be exercised unreasouably. Lender may require Borsower to pay, in coxnectizn with this Loan, either: (a) a one-
time charge {or flood zone determination, certification and tracking services; ur\h) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings o2 similar changes occor which
reasonably might affect such determination or certification. Borrower shall alsa be vespansible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. )

If Borrower fails to maiutain any of the coverages described above, Lender may obtain izsariaca coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particul>: b/pe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowr, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or lability and might provids greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly excecd the cost of insurance that Boirower could have obtained. Any amonnts disursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security [ustrument. These
amounts shall bear interest at the Note rate from the daie of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policles shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS-Single Family--Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - MERS Dock i
Form 3014 1701 Page § of 14 Wwwdgg;f"ag,c,m



301 4., xml

1504908101 Page: 7 of 20

UNOFFICIAL COPY

form of insurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the Propesty, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

It the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompdy by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's scourity is not Fessened.
During such repair and restoration period, Lender shall have the right to hold such iosurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such fuspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paymenis as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such Insurance proceeds, Lender shall not be
required to gy 3orrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower.
If the restoration or .enair is nol economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to #i.e wums secured by this Security Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insmzoze proceeds shalt be applied in the order provided for in Section 2.

If Borrower abandons iz Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower :5es not respond within 30 days to 2 notice from Lender that the insurance carvier has
offered to setile a claim, then Leader may negotiate and settle the claim, The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or atherwise, Borrower hereby

assigns o Lender (1) Borrower's rights (o ay insurance proceeds in an amount not to exceed the amounts unpaid

under the Note or this Security Instrament, 2:4d (b) any other of Borrower's rights (other than the right to any refund

- of unearned premiams paid by Borrower) wnder i) insurance policies covering the Property, usofar as such rights
- are applicable to the coverage of the Property. Lerz: may use the insurance proceeds either to vapair or restore the
Property or to pay amounts unpaid under the Note or th; Security Instrement, whether or not then due,

6, Occupancy. Borrower shall occupy, establich, aud use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumert 2.d shall continue to occupy the Property as Borrower's

... principal residence for at least one year after the date of accupancy, 2inless Lender otherwise agrees in writing, which

consent shall not be unreasonably withheld, or uniess extemmting ci cumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Irspoctions. Borrower shall not destroy,
damage or inpair the Property, allow the Property to deteriorate or commit was'c on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in crder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined prcsozint to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Propeity if damaged to avoid finther
deterioration or damage. If insurance or condemmation proceeds are paid in connection wity: damage to, or the taking
of, the Property, Rotrower shall be responsible for repairing or restoring the Property only '« Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in i ciiels rayment or in
a series of progress payments as the work is completed. If he insurance or condemnation proceeds zre aol sufficient
to repalr or restore the Property, Borrower is not relieved of Borrower's abligation for the completion of sich repair
or restoration,

Lender orits agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower ur any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materlally false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
matetial information) in comnection with the Loan, Maiterial representations include, but are not lmited to,
representations concerning Borvower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannle Mae/Freddle Mac UNIFORM INSTRUMI:NT MERS EFormne
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Bortower fails to petform the covenants and agreements contained in this Security Instrument, (b) there fs a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of 1 lien which may
attain priority over this Secwrity Instrament or to enforce Jaws or regulations), or (¢) Borrower kas abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's fnterest in the
Property and rights under this Security Instrament, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any stms
secured by a lien which has priority over this Security Insirument; (b) appearing in comrt; and () paying reasonable
attorneys' fees to protect its futerest in the Property and/or rights under this Security Instrument, ircluding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building ot
other code violations or dangerous conditions, and have utilities twmed on or off. Although Lender may take action
under this Section 9, Lender does nol have to do so znd is not under any duty or obligation to do so. Itis agreed that
Lender incurs ro Fahility for not taking any or all actions authorized under this Section 9,

Any amount disynrsed by Lender under this Section $ shall become additional debst of Borrower secured by this
Security Instrament. ‘Choss amounts shalt hear interest at the Note rate from the date of dishursement and shall be
payable, with such interest -apon notice from Lender to Borrower requesting payment,

If this Security Instrer:cat is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the 1 zas held estate and interests herein conveyed or terminate or caucel the ground lease,
Borrower shall not, without the express wiitten consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the le sehcld and the fee title shall not merge unless Lender agrees to the merger
in writing, -

10. Mortgage Insurance. If Lender reqrired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the *“zrtgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availiinio from the mortgage insurer that previously provided such .
insurance and Borrower was required (o make separacly designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obi-i: coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalont @ the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Zender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lerder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect ~Londer will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mottgage Insurance, Juch 'iss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shit’ 0! be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reservz p2yiments if Mortgage Insuraace
coverage (in the amount and for the period that Lender requires) provided by an fnsorer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payment: \wward the premiums for
Mortgage Iusurance, If Lender requived Morigage Insurance as a condition of making the Loan wnd Borrower was
required to make separately designated payments toward the preminms for Mortgage Insuranve; Bosvawer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable Yise reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwees Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in (his Section
10 affects Borrgwer's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.

Morigage Insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfaclory to the morigage {nsurer and the other party (or parties) to these agreements. These
agreements may require the mortgage fusurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premimns),

ILLINOIS-SIngle Famity--Fannle Mac/Freddie Mac UNIFORM INSTRUMENT - MERS S Pong
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As a resull of these agreements, Lender, any purchaser of the Note, another insorer, any reinsurer, any other
entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that dexive front (or might
be characterized as) a portion of Borrawer's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an aftiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premivums paid to the insurer, the arrangement Is oflen termed
"caplive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will awe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(®) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Zosv rance terminated antomatically, and/or to receive & refund of any Mortgage Insurance premiums
that were unesraed at the time of such cancellation or termination,

11. Assigim.pt of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy assigned to
and shal] be paid # L-nder.

I the Property Is tazazged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
If the restoration or repair j= economically feasible and Lender's security is not lessened, During such repair and
restoration perlod, Lender s=aii have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Proprly to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shalt be undertaken promptty. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as th? wo'k is completed. Unless an agreement is made In writing or Applicable
Law requires Interest to be paid on such iii-ceilancaus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Frucexds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscelkan<oxs Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if iy, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a tota] taking, destruction, or loss in valve of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethas ar not then due, with the excess, if any, paid to
Borrower. -

In the event of a partial taking, destruction, or loss in value oi the Property in whick the fair market value of
the Property immediately before the partial taking, destruction, or loss in vzlacis equal to or greater than (he amount
of the sums secured by this Security Instrument itumediately before the pactial tking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Ceiurity Instrament shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2> the total amount of the sums
secured immediately before the partial taking, destruction, orloss in value divided by b) the fair market value of the
Property immediately hefore the partial taking, destruction, orloss in value, Any balance :hall be paid tv Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which t%e {a'r market value of
the Property immediately before the partial taking, destruction, or loss in value Is less than tic criund of the sums
secured immediately before the partial taking, destruction, or loss In value, unless Borrower ani ZLender otherwise
agree in wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Secarity Instr(mert whether
or not the sums are then due.

If the Property is abandoned by Borrower, orif, after notice by Lender to Borvower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond ta
Lender witkin 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secared by this Security Instrument, whether
or not then die. "Oppuosing Party" means the tkird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciiminal, is begun that, in Lender's
judgment, could result in fotfeiture of the Property or other maderial impairment of Lender's interest in the Property
or riphts under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS~Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ormie
Form 3014 1/01 y Page 8 of 14 ﬂ;ﬁ:’gg’cfn agic., cor



T A, iz, 3]

1504908101 Page: 10 of 20

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling (hat, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lendex's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
Impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order pravided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Botrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument b reason of any demand made by the original Borrower or any Successors in Interest of Borrawer, Any
forbearanze by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frop: ihird persons, entities or Successors in Interest of Borrower or in amounts Jess than the amount then
due, shall not be 2/ waiver of or preclude the exercise of any right or remedy.

13. Joint ar.d Siveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiaus and liability shall be joint and several. However, any Borrower wha co-signs this Security
Instrument but does not exeur: the Note (a "co-signer"}: (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-sizrcr’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the siums xecured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forhear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-s gnet's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

- obligations under this Security Instrument in wriing, and is approved by Lender, shall obtain all of Borrower's rights

and benefits under this Security Instrument, Borre':i shall not be released from Borrower's obligations and lability
under this Security Iustrument unless Lender agrees to suci release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Saction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fues vy services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instruinent,
inciuding, but not limited to, attorneys' fees, property Inspection a%d ;aluation fees. In regard to any other fees, the
absence of express authority in this Security Instrament to charge a spe«ific fee to Borrower shall not be construed
asa prohibition on the charging of such fee. Lender may not charge fees thaars expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinmm loan charges, and that i is finally interpreted so that the
Interest or other loan charges collected or to be collected in comnection with the Loax exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce th¢ charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will e refunded to Borrower,
Lender may choase to make this refund by reducing the principal owed under the Note or by makiny a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial pregayriert without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrow:r's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Birrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender In connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Bortower when mailed by first class mail or whex actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shiall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by matling it by first class mail to Lender's
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address stated herein wnless Lender has designated another address by notice to Bortower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any motice required hy this Security Instrument s also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrament.

16, Governing Law; Severability; Rules of Construction, This Security Insirument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision or clause of this Secwity
Instrument or the Note contlicis with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used In this Security Instrument: (a) words of the masculine gender shall mean and fuclude corresponding
neuter woras o words of the ferninine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c).i0¢ word "may” gives sole discretion without any obligation to take any action.

17, Borrcwes's Copy. Borrower shall he given one copy of the Note and of this Security Instrument,

18, Transfes of the Property or # Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means avny trzal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a vord for deed, contract for deed, tnstallment sales contract or escrow agreement, the intent
of which Is the transfer of 120y Borrower at z future date to a purchaser.

If all or any part of the Prcger;y or any Interest in the Property is s0)d or transferred (or if Borrower is not a
nataral person and a heneficial interist in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment n fu.l of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exsccize is prohibited by Applicable Law, :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pertod of not less than 30 days from the date the neiica is given In aceordance with Section 15 within which Borrower
must pay all sums secured by this Security Instument. %0 Dorrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted hy this Security Instruntent without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. ! Parrower meets certain conditions, Botrower shall
have the right to have enforcement of this Security Instrument diseor:inued at any time prior to the earliest of: ()
five days before sale of the Property pursuant fo Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right fo reirsai»; or (c) entry of a judgment enforcing
this Security Instrament. Those conditions ave that Borrower: (1) pays Lende: all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurre, () cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Vstrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valnation fees, and other fees incurred for the purpose
of prolecting Lender's interest in the Property and rights under this Security Instrument; aa (d) takes such action as
Lender may reasonably require to assure that Lender's interesi in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shail Coudre unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsiatement stums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordér; (). certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrunent and obligations secured hereby shall remain fully effective as if
no acceleration had occtirred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Charge of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in the Nole
(together with this Security Instrament) can be sold one or more times without prior nolice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change which will
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siate the name and address of the new Loan Servicer, the address to whick payments should be made and any other
information RESPA requires in connection with a notice of trausfer of servicing, If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached amy proviston of, or any duty owed hy reason of, this Security Tnstrument,
until such Borrower or Lender has notificd the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleratio: ] opportumity to cure given to Borrower pursuant o Section 22 and the notice of acceleration given
to Borrower prssoant to Section 18 shall be deemed to satisfy the notice and opportunity to take cotrective action
provisions of this Section 20,

21, Hazardius Substances. As used In this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardgs substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, vther flaynable or toxic petrolewn products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestae o formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction waerz the Property is located that relate to health, safety or envirommental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or remoaval action, as defined in
Envirommental Law; and () an "Environm.otal Condition" means a condition that ean cause, contribute to, or
otherwise trigger an Environmental Cleanur.

Borrower shall not cause or permit the prezence. use, disposal, sterage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, 07 5i-in the Property. Borrawer shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viviction of any Environmental Law, (b) which creates an
Envirommental Condition, or (c) which, due to the prosence, use, or telease of a Hazardous Suhstance, creates a
condition that adversely affects the value of the Propert,. - The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ¢f Yipardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substarices in consumer products).

Borrower shall promptly give Lender written notice of (a) any invest*gaiion, claim, demand, tawsuit or other
action by any governmental or regulatory agency or private party involving e Praperty and any Hazardous Substance
or Environmental Law of which Borrower has aciual knowledge, (b) any Envirorunental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Fazz:dous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authorily, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nec ssaty, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing jicie’s shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow.:

22. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrament (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify; (a) the default; (b) the action
required to cure ¢the default; (c) a date, not less than 30 days from the date the notice is given o Borrower, by
which the default must be eured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosnre by judicial
proceeding and sale of the Property. The potice shall further Inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its optivn may require immediate payment in full of all swms secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not lmited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament. Borrower shall pay any recordation costs. Lender may charge Horrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee Is permitted
under Applicable Law,

24. Waiver of Homestead, In accordance with lllinois law, the Borrower herehy releases and waives all rights
under and by virtue of the Illinois homestead exemption Yaws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
lnsurance coverage required by Botrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to-prof.ct Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases nray not pay any claim that Borrower makes or any claim that is made
against Borrowce i, conmection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providi~p Lender with evidence that Borrower has obtained fusutance as required by Borrower's and
Lender's agreement. [ Lender purchases insurance for the collateral, Borvower will be respensible for the costs of
that insurance, including tntcrest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective. ‘ace of the cancelfation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total ouls’ancing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 4 obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT GLANK]
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

;) ‘6% / (Seal) ' (Sedl)

JUNG M LEE } -Borrower HEUNG M LEE -Botrower
.
o
y A (Seal) (Seal)
JENNIFER G ILH -Borrower -Borrower
(Seal) (Seal)
Lsrrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment}

State of I\hmm

County of COOK

vl
The foregoing instrament was acknowledged before me this ‘7’2 ‘9' /3
by JUNG M LEE AND HEUNG M LEE AND JENNIFER G LEE

DAWN MAHLcY Signature of Person Taking Acknowledgment
)\ OFFICIAL SEAL
A Notary Public, Stata of (llinois
My Cammission Expiias )
Octeobar 09, 2016 4
Title
(Seal) Serial Number, if any

Loan Originator: JAKE CHUNG, NMLSR ID 230706
Loan Originator Orqanization: J&C FINANCIAL INC., NMLSR ID 245835
Loan Originator Qrdanization: JeC FINANCIAL INC., NMLSR 10 24583%
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Address Given: 2346 N. Westwood LN
Palatine, IL 60074

Property Tax No(s).: 02-03-203-009-0000

Legal Description:

LOT 36 IN BRENTWOOD ESTATES, BEING A SUBDIVISION OF THE NORTH 660 FEET (EXCEPT THE EAST
260 FEET THEREQF) OF THE NORTH 1/2 OF THE NORTHEAST 1/4 TOGETHER WITH THE WEST 400 FEET
OF THAT PART L.YING SOUTH OF THE NORTH 660 FEET THEREOF OF THE NORTH 4/2 OF THE NORTH
EAST 1/4 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

Lagal Description Page 1 af{ AFF-1402487
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Loan Number: 6000855392

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th  day of FEBRUARY
2015, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Botrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to KINECTA FEDERAL CREDIT
UNION.. A FEDERAL CREDIT UNION
("Lexucr”; of the same date and covering the property described in the Secarity Instrument and located at:

2346 N, WESTWOOD LN, PALATINE, ILLINOIS 60074
[Property Address]

THE NOTE PROYIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSUABLE INTEREST RATE., THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATF. BORROWER MUST PAY.

ADDITIONAL COVENANTS I addition to the covenants and agveements made in the Security
Instrument, Borrower and Lender further coserant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rats of 3.875 %. The Note also provides
for a change fn the iuitial fixed rate to an adjustable fut:czst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONT!4Ly. PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adju cabl. interesi rate on the first day of
MARCH, 2022 , and the adjustable inicrest rate I will pay may change on
that day every 12th month thereafter. The date on which my initial fixed juterest rate changes to an
adjustable interest rate, and each date on which my adjustable Interest rate couid #ange, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on 21 Jndex, The
"Index" is the average of interhank offered rates for one-year U.5, dollar-denominated dep:sits in the
London market ("LIBOR"), as published in The Wall Street Journal, The most recent Index figv:e svailable
as of the date 45 days before each Change Date is called the "Cutrent ndex,"

If the Index is no longer available, the Note Holder will choose a new index that is based-upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS3J One-Year LIBOR DocMaglc €5
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) to the
Current Index, The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Matusity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

"oy Limits on Interest Rate Changes

The ‘uterest rate 1 am required to pay at the first Change Date will not be greater than

5.375 % orless than 2.250 %. Thereafter, my adjustable interest rate will never
be increasea ur decreased on any single Change Date by more than two percentage points from the rate of
interest 1 have wecn paying for the preceding 12 months, My fnterest rate will never be greater than

B.875 %.

(E) Effective Lat. of Changes

My new interest rate will become effective on ¢ach Change Date. Iwill pay the amount of my new
monthly payment beginning vr b’ tirst monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Natice of Changes

The Note Holder will deliver or (na%i 12 me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changer ir. my adjustable interest rate hefore the effective daie of any
change. The notice will include the amount o y1y mouthly payment, any information required by law to be
given to me and also the title and telephone mumbr ot a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENFEITIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes (- a1 adjustable interest rate under the terms
staled in Section A above, Uniform Covenant 18 of the Security (nstrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borvow:r~As nsed in this Section
18, “Interest in the Property” means any legal or beneficial interest i the Property, including,
but not limited to, those heneficial interests transferred in a hond for deed coutract for deed,
installment sales contract or escrow agreement, the Intent of which is the tealsfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transfesre2 (or
if Borrower fs not a natural person and a heneficial interest in Borrower Is sold or trazsizoed)
without Lender's prior written consent, Lender may require immediate payment in full of aii
sumns secured by this Security Instrument, However, this option shall not be exercised iy
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Iustrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrament without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate uuder the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B ahove
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
he ameriiad to read as follows:

Texnsfer of the Property or a Beneficial Interest in Borrower, As nsed in this Section
18, "liceiest in the Property” means any legal or beneficial interest in the Property, including,
but not hiuiZ2d to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sals esntract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futw e late to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Harrower is not 4 natv:a) person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writtes vonsent, Lender may require immediate payment in full of all
sums secured by this Securicy Ivstrument. However, this aption shall not be exercised by
Lender if such exercise is prohilite hy Applicable Law. Lender also shall not exercise this
oplion if: (a) Borrower causes te bs subinitted to Lender information required by Lender to
‘evaluate the intended transferee as if a new loan were being wade 1o the transferee; and (h)
Lender reasonably determines that Lender’s (ecut !ty will not be fmpaired by the loan assuniption
and that the risk of a breach of any covenairt or agreement in this Security Instrament is
acceptable to Lender.

To the extent permitted by Applicable Law, Lradar may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lzader also may require the transferee
to sign an assumption agreement that Is acceptable to Len<er and that obligates the transferce
to keep all the promises and agreements made in the Note au'd in' this Security Instrument,
Borrower will continue to be obligated under the Note and this Senrity Instrament unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment In v’ - Lender shall give
Borrower notice of acceleration. The netice shall provide a period of not less thay: 30 days from
the date the notice is given in accordance with Section 15 within which Borrower pust pay all
sums secured by this Security Instrument. If Borrower [fails to pay these sums prie; ta the
expiration of this period, Lender may invoke any remedies permitted by this Security Incaviacat
without farther notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider,

By ; (Seal) - (Seal)
JUNG M LEE / -Borrower HEUNG M LEE -Borrower
S

SN {Seal) (Seal)
JENNIFER % Tu% -Borrower -Borrower
{Seal) (Seal)

-lorrower -Borrower
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