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State of ILLINOIS FHA Case No. 137-7882603-968
LoaniJo. 1690578
MIN: 124°400-0005028201-2
ADJUSTABLE PATE
HOME EQUITY CONVERSION SECCHND MORTGAGE

THIS MORTGAGE ("Security Instrument” or "Second Security Instrumeri [ ie’given on
February 9, 2015. The mortgagor is Charles Cruz and Armida Cruz, husband and \vife, whose post
office address is 770 PEARSON STREET UNIT 604, DES PLAINES, Ilinois 60016 ("Burrower").
This Security Instrument is given to the Secretary of Housing and Urban Development, whese 249ress is
451 Seventh Street, SW, Washington, DC 20410 ("Lender" or "Secretary"). Borrower has agrecd to
repay and warrants to Lender amounts which Lender is obligated to advance, including future advar<ey,
under the terms of a Home Equity Conversion Loan Agreement dated the same date as this Security
Instrument ("Loan Agreement"). The agreement to repay is evidenced by Borrower's Adjustable-Rate
Note dated the same date as this Security Instrument ("Second Note"). This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Second Note, with interest at the initial
interest rate of 2.921% subject to adjustment (interest), and all rencwals, extensions and modifications
of the Note, up to a maximum principal amount of Four Hundred Twelve Thousand, Five Hundred
Dollars and Zero Cents (U.S. $412,500.00 ); (b) the payment of all other sums, with interest, advanced
under paragraph 5 to protect the security of this Security Instrument or otherwise due under the terms of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Second Note. The full debt, including amounts deseribed in {a), (b), and {c)
above, if not due earlier, is due and payable on September 5, 2085. For this purpose, Borrower grants,
bargains, sells, conveys, mortgages and warrants to Lender and Lender’s successors and assigns, the
following described real estate located in COOK County, ILLINOIS:
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See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes

which has the address of
770 PEARSON STREET UNIT 604, DES PLAINES, Itinois 60016, ("Property Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereatter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instnznent as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, z(a::t and convey the Property and that the Property is only encumbered by a First
Security lnstrumem sivea by Borrower and dated the same date as this Security Instrument ("First
Security Instrument™). Eotrzwer warrants and will defend generally the title to the Property against all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT ¢riwbines uniform covenants for national use and non-uniform
covenants with limited vanations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lenzer covenant and agree as follows:

1. Payment of Principal and Interest. Borrower snall pay. when due the principal of, and interest on,
the debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay all pronsity charges consisting of taxes, hazard
insurance premiums, flood insurance premiums, ground rents, con<o=iinium fees, planned unit
development fees, homeowner's association feeg, and any other assassments that may be required by
local or state law in a timely manner, and shall provide evidence of paymezito Lender, unless Lender
pays property charges by withholding funds from monthly payments due ‘o the Borrower or by charging
such payments to a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and ¢outingencies,
including fire. This insurance shall be maintained in the amounts, to the extent and for the péricds
required by Lender. Borrower shall also insure all improvements on the Property, whether 1ow/s
existence or subsequently erected, against loss by floods to the extent required by Lender. Allinswance
shall be carried with companies approved by Lender. The insurance policies and any renewals shal be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concemned is hereby authorized and
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under the Second Note and this Security Instrument and then
to the reduction of the indebtedness under the First Note and First Security Instrument. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Second Note
and this Security Instrument and the First Note and the First Security Instrument shall be paid to the
entity legally entitled thereto.
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In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument and Borrower (or at least one
Barrower, if initially more than one person are Borrowers) and shall continue to occupy the Property as
Borrower's principal residence for the term of the Security Instrument. "Principal residence" shall have
the same mearing as in the Loan Agreement.

Borrower shalliot-commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorute; reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, during tie lo2mapplication process, gave materially false or inaccurate information or
statements to Lender {or-tui'ed to provide Lender with any material information) in connection with the
loan evidenced by the Note, inrluding, but not limited to, representations concerning Borrower's
occupancy of the Property ac 4 principal residence. If this Security Instrument is on a leasehold,
Bortower shall comply with the piovisicns of the lease. If Borrower acquires fee titls to the Property,
the leaschold and fee title shall not b2 mereed unless Lender agrees to the merger in writing,

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and rapositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time direct:y-to the entity which is owed the payment. If failure
to pay would adversely affect Lender's interest in the Proprrty, upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these pavments. Borrower shall promptly discharge any
lien which has priority over this Security Instrument in the mapner provided in Paragraph 13(c).

If Borrower fails to make these payments or the property charges r.oired by Paragraph 2, or fails to
petform any other covenants and agreements contained in this Secirity Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (svciias a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lei:der may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Prop<riy, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrow i all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Anyawounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under the Second Note and this Security Instrument, and then to the reduction of the
indebtedness under the First Noie and First Security Instrument. Any excess proceeds over an amount
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required to pay all outstanding indebtedness under the Second Note and this Security Instrument and the
First Note and First Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Non-Borrowing Spouse. Borrower, N/A is married to N/A ("Non-Borrowing Spouse™), who is not a
Borrower under the terms of the "Second Note," "Loan Agreement" or this Security Instrument.

10. Grounds for Acceleration of Debt,
{a) Dueand Payable - Death.

(i) Except as provided in Paragraph 10{a)(ii), Lender may require immediate payment in full of
all sumz-secured by this Security Instrument if a Borrower dies and the Property is not the
Principai Rcsidence of at least one surviving Borrower.

(ii) Lender shall defir the Due and Payable requirement under Paragraph 10{a)(i) above for any
period of time ("P<iérral Period") in which a Non-Borrowing Spouse identified in Paragraph 9
resides in the Property 4s [ais/her] Principal Residence and all of the following conditions are,
and continue to be, met:

a. Such Non-Borrowing Sipouse remained the spouse of the identified Borrower for the
duration of such Borrowe s jifetime;

b. Such Non-Borrowing Spouss a3 occupied, and continues to occupy, the property
securing the Second Note as [nis/her] Principal Residence;

¢. Such Nen-Borrowing Spouse has established legal ownership or other ongoing legal
right to remain in the property securing..bz Second Note;

d. All other obligations of the Borrower wide; the Second Note, the Loan Agreement
and this Security Instrument continue to be szuisfied; and

e. The Second Note is not eligible to be called dueand payable for any other reason,

Should any of these conditions for deferral of Due and Fayabie status not be met at any
time, the defetral of the Due and Payable status shall cease ard the Second Note will
become immediately Due and Payable in accordance with the ierins 0f the Second Note.

(b) Due and Payable - Sale. Lender may require immediate payment in full of al! sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his or her bezeticial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and v sther
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for Joss than
99 years which is renewable or a lease having a remaining period of not less than 50 years beyond
the date of the 100th birthday of the youngest Borrower or retains a life estate (or retaining a
beneficial interest in a trust with such an interest in the Property). A deferral of due and payable is
not permitted when a Lender requires immediate payment in full under this Paragraph; or

(c) Due and Payable with Secretary Approval. - Lender may require inmediate payment in full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) The Property ceases to be the principal residence of a Borrower for reasons other than death
and the Property is not the principal residence of at least one other Borrower; or

(i) For a period of longer than 12 consecutive months, a Borrower fails to occupy the Property

because of physical or mental illness and the Property is not the principal residence of at least
one other Borrower; or
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(iii) An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable is not permitted when a Lender requires immediate payment in
full under Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the property
remains the Borrower's Principal Residence and, if applicable, the principal residence of his or her
Non-Borrowing Spouse. Where a Borrower has identified 2 Non-Borrowing Spouse in paragraph
9, the Porrower shall also complete and provide to the Lender on an annual basis a
Non-Boriorving Spouse certification, in a form prescribed by the Lender, certitfying that all
requirements for the application of a Deferral Period continue to apply and continue to be met.
During a Defirial Period, the Borrower's annual certifications, required by this paragraph, must
continue to be sunipleted and provided to the Lender by the Non-Bomrowing Spouse. The

Borrower shall alse riiify Lender whenever any of the events listed in this Paragraph 10 (b)-(c)
oceur.

(e) Notice to Borrower. Lendor7iall notify the Borrower whenever the loan becomes due and

payable under Paragraph 10 (b)-(c)-Lender shall not have the right to commence foreclosure until
Borrower has had 30 days after nctice wo either:

(i) Correct the matter which result¢d i1 the Security Instrument coming due and payable; or
(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balanc: or 95% of the appraised value and apply
the net proceeds of the sale toward the balance; cr

(iv) Provide the Lender with a deed-in-lieu of foreclosure..

(f) Notice to Secretary and Non-Borrowing Spouse, Lender shall notiiy the Secretary and any
Non-Borrowing Spouse identified in Paragraph 9 whenever any event listed in Paragraph 10 (b)
and (c) occurs during a Deferral Period.

(g) Trusts, Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Praperty to a Roirower,
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not'be
considered an occupant or be considered as having a principal residence fot purposes of this
Paragraph 10.

11. No Deficiency Judgmeats. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed.

12, Reinstatement, Borrower has a right to be reinstated if Lender has required immediate
payment-in-full. This right applies even after foraclosure proceedings are instituted. To reinstate this
Security Instrument, Borrower shall correct the condition which resulted in the requirement for
immediate payment-in-full. Foreclosure costs and reasonable and customary attorney's fees and
expenses properly associated with the foreclosure proceeding shall be added to the principal balance.,

-
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Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall
remain in effect as if Lender had not required immediate payment-in-full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or
(iii) reinstatement will adversely affect the priority of the Security Instrument.

13. Lien Status.
(a2) Modification,

Borigwer agrees to extend this Security Instrument in accordance with this Paragraph 13(a). If
Lender Zotermines that the original lien status of the Security Instrument is jeopardized under
state lavwincluding but not limited to situations where the amount secured by the Security
Instrument covials or exceeds the maximum principal amount stated or the maximum period
under which lcar‘advances retain the same lien priority initially granted to loan advances has
expired) and state 1a'v permits the original lien status to be maintained for future loan advances
through the executivn and recordation of one or more documents, then Lender shall obtain title
evidence at Borrower's 2xrerse. [f the title evidence indicates that the property is not
encumbered by any liens (oxcent the First Security Instrument described in Paragraph 14(a),
this Second Security Instrument ar.d any subordinate liens that the Lender determines will also
be subordinate to any future loan advances), Lender shall request the Borrower to execute any
documents necessary to protect the I'en strtus of future loan advances. Borrower agrees to
execute such documents. If state law ae<s-sot permit the original lien status to be extended to
future loan advances, Borrower will be deerrcd o have failed to have performed an obligation
under this Security Instrument.

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferra, program, if any liens created by the
tax deferral are not subordinate to this Security Instrument.

{c) Prior Liens.

Borrower shall promptly discharge any lien which has priotity over thiss :cwity Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lienin a
manner acceptable to Lender; (b} contests in good faith the lien by, or defends agamnst
enforcement of the lien in, legal proceedings which in the Lender's opinion operate t4 micvent
the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from/ine
holder of the lien an agreement satisfactory to Lender subordinating the lien to all amoun:s
secured by this Security Instrument. [f Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice.

14. Relationship to First Security Instrument.
(a) Second Security Instrument. In order to secure payments which the Secretary may make to or
on behalf of Borrower pursnant to Section 255(i)(1)(A) of the National Housing Act and the Loan
Agreement, the Secretary has required Borrower to execute a Second Note and this Second
Security Instrument. Borrower also has executed a First Note and First Security Instrument,

(b} Relationship of First and Second Security Instruments. Pavments made by the Secretary
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shall not be included in the debt under the First Note unless:
(1) The First Security Instrument is assigned to the Secretary; or

(ii) The Secretary accepts reimbursement by the holder of the First Note for all payments made
by the Secretary.

If the circumstances deseribed in (i) or (ii) oceur, then all payments by the Secretary, including
interest on the payments but excluding late charges paid by the Secretary, shall be included in
the debt under the First Note.

(c) Eifect on Borrower. Where there is no assignment or reimbursement as described in (b){i} or
(ii) and tlie Secretary makes payments to Borrower, then Borrower shall not:

(i) Be requizeni-to pay amounts owed under the First Note, or pay any rents and revenues of the
Property under Puragraph 20 to the holder of the First Note or a receiver of the Property, until
the Secretary has zecuired payment-in-full of all outstanding principal and accrued interest
under the Second Mote; or

(ii) Be obligated to pay interest.or shared appreciation under the First Note at any {ime,
whether accrued before or after the payments by the Secretary, and whether or not accrued
interest has been included in the prinzipal balance under the First Note.

(d) No Duty of the Secretary. The Secretar; Lias no duty to the holder of the First Note to enforce
covenants of the Second Security Instrument or 15 take actions to preserve the value of the
Property, even though the holder of the First Nov= may be unable to collect amounts owed under
the First Note because of restrictions in this Paragraph-14.

(e} Restrictions on Enforcement. Notwithstanding anyttiing #'se in this Security Instrament, the
Borrower shall not be obligated to comply with the covenants bereof, and Paragraph 20 shall have
no force and effect, whenever there is no outstanding balance under e Second Note.

15. Forbearance by Lender Not a Waiver. Any forbearance by Lender in éxivtising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy:

16. Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any rights
or obligations under this Security Instrument or the Second Note, except to a trust that meets the
requirements of the Secretary. Borrower's covenants and agreements shall be joint and seve:al

17, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address all Borrowers jointly designate.
Any notice to the Secretary shall be given by first class mail to the HUD Field Office with jurisdiction
over the Property or any other address designated by the Secretary. Any notice to Non-Borrowing
Spouse provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires another method. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
Paragraph 17.

18, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Second Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Second Note which can be given effect without the
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conflicting provision. To this end the provisions of this Security Instrument and the Second Note are
declared to be sevetable.

19, Borrower's Copy. Bomrower shall be given one conformed copy of the Second Note and this
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

20. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property, Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and lercby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior te-Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instramerit, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lerier and Borrower. This assignment of rents constitutes an absolute assignment and
not a assignment for adcwic nal security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benetit of L zixder only, to be applied to the sums secured by this Security
Instrument; (b} Lender shall be entit!éd oo collect and receive all of the rents of the Property; and (¢)
each tenant of the Property shall pay all reits due and unpaid to Lender or Lender’s agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assignmen: o tlie rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 20, except as provided in the
First Security Instrument .

Lender shall not be required to enter upon, take control of oi ‘aintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially sprointed receiver may do so at any time
there is a breach. Any application of rents shall not cure or waive 2oy dzfault or invalidate any other
right or remedy of Lender. This assignment of rents of the Property sh>1i terminate when the debt
secured by this Security Instrument is paid in full.

21. Foreclosure Procedure. If Lender requires immediate payment in full undzr Paragraph 10,
Lender may foreclose this Security Instrument by judicial proceeding. Lender <nal) be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Lien Priority. The full amount secured by this Security Instrument shall have a lien priority
subordinate only to the full amount secured by the First Security Instrument.

23. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 2.921% which accrues
on the unpaid principal balance ("Initial Interest Rate™) is subject to change, as described below, When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates
for one-month U.S, dollar denominated deposits in the London Market (“LIBOR™), as published in The
Wall Street Journal (“Index”) plus a margin. If the Index is no longer available, Lender will be required
to use any index prescribed by the Department of Housing and Urban Development. Lender will give
Borrower notice of new index.

Lender will perform the caleulations described below to determine the new adjusted interest rate. The
interest rate may change on April 1, 2015 and on the first day of each succeeding month. ("Change
Date™). Change Date means each date on which the interest rate could change.

A
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The value of the Index will be determined, using the most recent Index figure available thirty (30) days
before the Change Date ("Current Index"). Before each Change Date, the new interest rate will be
caleulated by adding a margin to the Current Index. The sum of the margin plus the Cerrent index will
be called the "Calculated Interest Rate” for each Change Date. The Calculated Interest Rate will be
compared to the interest rate in effect immediately prior to the current Change Date (the "Existing
Interest Rate™).

The Calculated Interest Rate will never increase above 12,921%

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described
above and will he in effect until the next Change Date. At any change date, if the Calculated Interest
Rate equals the-xisting Interest Rate, the interest rate will not change.

24. Release, Uponqeyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumenic. Boriower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lasirument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under applicable law.

25. Waiver of Homestead. Borrcwe. boreby releases and waives all rights under and by virtue of the
homestead exemption laws of this State.

26. Obligatory Loan Advances. Lender's responsibility to make loan advances under the terms of the
Loan Agreement shall be obligatory.

27. Placement of Collateral Protection Insurance, Usiess Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lenders interests in Borrorver’s collateral. This insurance may, but
need not, protect Borrower’s interests. The coverage that Lende{ rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the coliateral, Borrower
may latet cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 7gresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ‘hat surance, including
interest and any other charges Lender may impose in connection with the placzmiant of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’s total outstanding balance or obligation. The costs of the insi rance may be more
than the cost of insurance Borrower may be able to obtain on its own.

28, Riders to this Security Instrument. If one or more riders are executed by Borrower and »éoarded
together with this Security Instrument, the covenants of each such rider shall be incorporated inteard
shall amend and supplement the covenants and agreements of this Security Instrument as if the ride (s}
were a part of this Security instrument, [Check applicable box(es).]

Condominium Rider D Planned Unit Development Rider

[] other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
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person whose name is (or are) subscribed to the for:going instrument, appeared before me this day in
person, and acknowledged that he (she or they) signed anc delivered the instrument as his (her or their)

free and voluntary act, for the uses and purposes therein set forti..

T v‘ ch% @Ha
k

'U\;v’* hap Un
aturé f ofﬁcer)
aJFfiCIﬂLSFAL \i]\qfﬂ \Jg /T (;" OO T

MARTA MILOWICK
Notary Public - State of illinols B
My Commisgion Ex pires Sep 6, 2018 51
]
;<

"?WWWN‘}*‘ D .

(printed name of officer)

(seal)

recorder's box #

1%
-
L
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Loan Originator Organization

Mortgage Loan Originator Organization: American Advisors Group

Nationwide Mortgage Licensing system and Registry Identification Number: 9392

Individual Loan Originator
Morigage Loan Originator: ~ Mario Zamora

Nationwide Mortgage Licensing system and Registry Identification Number: 997799

Bpre
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EXHIBIT A
Exhibit A to the Mortgage made on February 9, 2015, by Charles Cruz and Armida Cruz, husband
and wife ("Borrower") to the Secretary of Housing and Urban Development, and whose address is 451
Seventh Street, S.W., Washington, D.C. 20410, ("Lender" or "Secretary"). The Property is located in the
county of COOK, state of Illinois, described as follows:

Description of Property
“LEGAL DESCRIPTION ATTACHED HERETO EXHIBIT “A” AND BY THIS REFERENCE

MADE A PAT HEREQF”
APN # 09-17-410-041-1176

Page 12 of i2 HECM Second Mortgage-20 14
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Exhibit A

ALL THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY, ILLINOIS,
TO WIT:

PARCEL 1: UNIT 604 IN THE LIBRARY COURTE CONDOMINIUMS AS DELINATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: PART OF LOT 5 IN LIBRARY PLAZA
SUBDIViSION OF PART OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE
THIRD PK1MCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE
OFFICE OF 1HE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON AUGUST 17, 1999
AS DOCUMEPT NUMBER 99784926, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0010707755 AS
AMENDED FROM 7 (MK TO TIME, TOGETHER WITH ITS PERCENTAGE INTEREST IN THE
COMMON ELEMEN1S:

PARCEL 2: THE EXCLUSIVE KiGHT TO USE PARKING SPACE PCL-33 AND PCIL-34 AND
STORAGE SPACE SCL-32, LIMITEL: COMMON ELEMENTS AS DELINEATED IN THE
DECLARATION RECORDED IN THZ OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT £0i0707755 AND THE PLAT ATTACHED THERETO AS
AMENDED FROM TIME TO TIME;

PARCEL 3: NONEXCLUSIVE EASEMENT FCR THE BENEFIT OF PARCEL 1 FOR INGRESS
AND EGRESS OVER AND UPON LOT 7 LIBRAI'Y PLAZA SUBDIVISION AFORESAID AS
GRANTED AND CONVEYED TO IN THE INGRESC AT EGRESS AGREEMENT RECORDED IN
OFFICE OF THE RECORDER OF DEEDS OF COOK COUMTY, ILLINOIS OF AUGUST 17, 1999
AS DOCUMENT NUMBER 99784925.

BEING the same property conveyed to Charles Cruz and Armida Ciz by Trustee's Deed from Chicago
Title Land Trust Company, as Successor Trustee to North Star Trust Coatipany as Successor to Harris,
N.A., as Successor to Harris Bank Woodstock, as Trustee under the provisiors of a deed of deeds in trust,
duly recorded and delivered to said company in pursnance of a trust agreemer.t deted the 23rd day of
August, 1999, and known as Trust Number 5650, dated August 20, 2014 and recooded September 10,
2014 at Instrument Number 1425355010.

BEING the same property conveyed to Harris, N.A., a National Banking Association, as 1rustee under
the provisions of a certain Trust Agreement, dated the 23rd day of August 1999 and known ac- Trust
Number 5650 by Warranty Deed in Trust from John C. Siragusa and Carole M. Siragusa, dated October
11, 2005 and recorded October 13, 2005 at Instrument Number 05286450350.

Property Address: 770 Pearson Street, Unit 604, Des Plaines, Illinois 60016

Tax ID/Parcel No.: 09-17-419-041-1176
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Condominium Rider
(Home Equity Conversion Mortgage)

FHA Case#  137-7882603-968

THIS CONDOMINIUM RIDER is made on 2/9/2015 and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the undersigned
("Borrower™) to secure Borrower's Note {"Note") to the Seeretary of Housing and Urban Development ("Lender” or
"Secretary”) of the same date and covering the Property describad in the Security Instrument and located at:

77¢ PEARSON Z1REET UNIT 604, DES PLAINES, Illinois 60016

The Property inclues =it in, together with an undivided interest in the common elements of, a condominium project
known as:

Library Courte ("Condomirien Project"},

If the owners associatior or other entity which acts for the Condominivm Project ("Owners Association”) holds title
to property for the benefit or use ¢f i’ members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and bruet’ts of Borrower's interest, For loans with an FHA Case # Date of August 4, 2014
or later, in this Rider, if and when applicainic. ‘where the term "Borrower" is used, such term shall mean a Non-Borrowing
Spouse during a Deferral Period as those terms ar: acfined in section 9 and 10 of the Security Instrument,

CONDOMINIUM COVENANTS. In add’cor to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fou¢vs:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master™ or "blanket"
policy insuring all property subject to the condominium documen's, including all improvements now existing or hereafier
erected on the Property, and such policy is satisfactory to Lender and provides insurance coverage in the amounts, for the
periods, and against the hazards Lender or the Secretary require, includir fire and other hazards included within the term
"extended coverage,” and loss by flood, 1o the extent required by the Seci2tary. then: (i) Lender waives the provision in
Paragraph 3 of this Security Tnsirument for the payment of the premium for kazard insurance on the Property, and (ii)
Borrower’s obligation under Paragraph 3 of this Security Instrument to maintaii Yazrd insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners /ssociation policy. Berrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss'ocevrring from a hazard. In the
event of a distnbution of hazard insurance preceeds in lieu of restoration or repair following a ‘oss to the Property, whether to
the condominium unit or to the common elements, any proceeds payable to Borrower are hece’ v vssigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid tofhe <atry legally entitled
thereto,

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating and
governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them Apy amounts
disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the Security Instrupens.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disburcement
at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider. .

L -

e é 2 A S8

C ESCRUZ — o

3

(‘; ) . '7.' .
..... ?%fﬁ-‘-’wkﬁcﬁi?ﬁ-’ _ C.‘_ vl U o
ARMIDA CRUZ 2 Date

Loan Officer Company NMLS # 9182
Loan Officer NMLS #: 9497788 Printed: 2/6/2015
2008-2015 ReverseVvision, nc. 1660,575 Page 10f1 CondoRiderSecond /0191



