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ASSIGNMENT OF REMTS ‘Nw

THIS ASSIGNMENT OF RENTS dated Fsbruary 10, 2015, ls mar snd executsd bstwesn JBMM
INVESTMENTS LLC {referred to below as “Grantor”) and SOUTHPORT BAMK “wiose address is 7027 Green
Bay Road, Kenosha, Wi 53142 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing cecv.it: interest in, end

conveys to Lender all of Grantor's right, titie, and interest In and to the Rents from the fol iwing describad
Property located in COQK County, State of Illinois:

SEE ATTACHED

The Property or its address Is commonly known as 1812 § CLARK ST #8, CHICAGO , 1L 60616. The
Property tax kientification number is 17-1-410-013-1008.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment Secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well ss ali claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether dua Or not due, direct or
indiract, determined or undetermined, absolute or contingent, fiquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as Quarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statutg of

limitations, and whether the obligetion to repay such amounts may be or hereafter may become otherwise
unenforceable.

FUTURE ADVANCES. In addition to the Nate, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment, Specifically, without limitation, this

Ao 22 “ Q
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Assignment secures, in addition to the amounts specified In the Note, all future amounts Lender in its
discretion may loan to Grantor, together with all interest thereon.

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall'pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Geantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as pioviaad below and so long as there is no default under this Assignment, Grantor may remain in
possession and coniol of and operate and manage the Property and collect the Rents, provided that the
granting of the rigiit 2o allect the Rents shail not constitute Lender's consent to the use of cash colleteral in a

bankruptey proceeding.
GRANTOR'S REPRESENTA [IJ»:3 AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitlad .c teceive the Rents free and clear of ail rights, loans, liens, encumbrances,
and claims except as disclosed 1o an accepted by Lender in writing.

Right to Assign. Grantor has the full richt, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previsusly assigned or convayed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assigi “encumber, or otherwise dispose of any of Grantor's
rights In the Rents except as provided in this Assigninari.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Leidwr. shall have the right at any time, and even
though no default shall have occurred under this Assignmen, o _collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights; power= and authority:

Notice to Tenants. Lender may send notices to any and all tenante o/ the Property advising them of this
Assignment and directing all Rents 1o be paid directly to Lender or Lencer's agent.

Enter the Property. Lender may enter upon and take possession of the = aperty; demend, coliect and
receive from the tenants or from any other persons liable therefor, al! of the Ren's; institute and carry on all
legal proceedings necessary for the protection of the Property, including such pruceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any farant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and | eep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipmeni, and of all
continuing costs and expenses of maintsining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lander
on the Property.

Compilance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other Jaws, rules, orders, ordinances and requirements of ail other governmental
agencigs affecting the Property.

Lease the Property. Lender may rent or Isase the whole or any part of the Praperty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and

application of Rents.
Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may
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deem appropriste and may act exciusively and solely in the piace and stead of Grantor and to have all of
the powars of Grantor for the purposes stated above,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such Costs and expenses from the Rents. Lender, in its sole
discretion, *all Jeterming the application of any and all Rents received by it; however, any such Rents received
by Lender whic!i are not applied to such costs end expenses shall be spplied to the Indebtedness. All
expenditures mac'e t'y Lender under this Assignment and not reimbursed from the Rents shall become & part of

from date of expenditure v.ntil paid.

FULL PERFORMANCE, if arantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Crantor under this Assignment, the Note, and the Relsteq Documents, Lender shall
execute and deliver to Grantor a auitkia satisfaction of this Assignment and Suitable statements of termination
of any financing statement on file evidercing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be pala by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTERESY, payment is made by Grantor, whaether voluntarily or otherwisa,
or by guerantor or by any third party, on the inaritedness and thereafter Lender ig forced to remit the amount
of that payment (A) to Grantor's trustes in baikruniay or to any similar person under any federal or state
bankruptcy law or law for tha refief of debtors, (B) Ly reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or am of Lender's property, or {C) by reason of any
settlement or compromise of any claim made by Lende/ with any claiment (including without limitation
Grantor), the Indebtedness shall be considerad unpaid for the pi’.pase of enforcement of thig Assignment and
this Assignment shall continua to be effective or shall be reinstated, as the case may be, notwithstanding any
cencelletion of thig Asgsignment or of any note or other instrumeiit or Pgrsement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovercd 1o the same extent as if that amount
never had been originally recelved by Lender, and Grantor shail be bou:ir Ly any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. |f any action or Proceeding is commenced that would inaterially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Acdignmant or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due 27y @ nnunts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on urrarir's behalf may
(but shall not be obligated to) take ény action that Lender deems appropriats, including byt rot limited to
discharging or paying gll taxes, liens, security interests, encumbrances and other claims, at any fme levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving thz Property.
All such expanditures incurred or paid by Lender for such Purposes will then bear interest at the rete charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Afl such
axpenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and he payable with any instaliment payments
to become due during either (1) the term of any applicable insurance policy; or (2} the remaining term of the
Note; or (C)} be treated as a balloon payment which will be due and payable at the Nota's meturity. The
Assignment also will secure payment of these amounts. Such right shall be in eddition to all other rights and

remedles to which Lender may be entitled upon Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under thig
Assignment;

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Other Defaults. Grantor fails to comply with or 1o perform any other term, obligation, covenant or
condition contained in this Assignment or in &ny of the Related Documents or 1o comply with or to perform
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any term, obligation, covenant or condition contained In any other agreemaent between Lander and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Defauit In Favor of Third Partiss. Grantor defeuits under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
material’; aifect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of th~ Kelated Documents.

Falss Suumy:cr.‘ Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's tehsf under this Assignment or the Raelated Documents is false or misleading in any materlal
respect, either now.os 2t the time made or furnished or becomes false or misieading at any time thereafter.

Defective Collateralizat.or.. This Assignment or any of the Related Documents ceases to be in full force and
effect {Including failure of any colisteral document to create a valid and perfected security intarest or lien)
at any time and for any reasur:

Death or Insolvency. The dissolut’on ¢f Grantor's {regardless of whether election to continue is made), any
member withdraws from the limited iizoility compeny, or any other termination of Grantor's existence as a
going business or the death of any meirier, the insoivency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assigrinzat for the benefit of creditors, sny type of creditor workout, or
the commencement of any proceeding under any Lankruptey or insolvency laws by or ageinst Grantor.

Creditor or Forfeiture Proceedings. Commenceinant-of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any ed¢er method, by any creditor of Grantor or by any
governmental agency against the Rents or any propity; securing the indebtednsss, This includes a
garnishment of any of Grantor's accounts, including deporit occounts, with Lander, Howaever, this Event
of Defauit shall not apply if thare is a good faith dispute hy Grenitor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeing end if Grantor glives Lender written
notice of the creditor or forfeiture proceeding and deposits with | anser monies or a surety bond for the
craditor or forfeiture proceeding, in an smount determined by Lenue’, i1 its sole discretion, as being an
adequasts reserve or bond for the dispute,

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o 7.y Juarantor, endorser,
surety, or accommodation party of any of the indebtedness or any guaranto’,.aravrser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity o7, ~r liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lende:- believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insacure.

Cure Provisions. If eny default, other than 8 default in payment is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve {12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the default within fitteen (15) days; or (2) if the cure requires more then fiftean (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and compietes al! reasonable and necessary steps sufficient to produce
compliance as soon a8 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or mors of the following rights and remadies, in addition to any other
rights or remedies provided by law:
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Accelerate Indebtedness. Lander shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would ba
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take Possession of the Property
and collect the Rents, including amounts past due and ynpaid, and apply the net pProceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shail have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. if the Rents are collectad
by Lende:, then Grantor irravocably designates Lender as Grantor's attorney-in-fact to endorse instrumants
received in rayment thereof in the neme of Grantor and to Nagotiate the same and collect the proceeds.
Paymenta by cenants or other ysars to Lender in response to Lender's demand shall satisfy the obligations
for which the pryments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights vadar this subparagraph either in person, by agent, or through a receiver,

Mortgages In Possessio;. Lender shall have the right to be placed as Martgagee in possession or to have a
receiver appointed to tabz possession of all or any part of the Property, with the power tp protect and
preserve the Property, to oprraia the Property preceding foreclosure or sale, and to collact the Rents from
the Property and apply the procreds, aver and above the cost of the feceivership, against the Indebtedness.
The mortgagee in possession or rec eive’ may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the Bpparent valua of the Property exceeds the

Election of Remedies. Election by Lender 1o pursue a0y remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take aclc to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shali not &'fect Lender's right to declare a default and
axercise its remedies.

Attomeys' Fees; Expenses. If Lender institutes any suit or actior- 14 anforge any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the ‘cuurt. may adjudge reasonable as
attorneys’ fees st trial and upon any appeal. Whether or not any court aciror ie involved, and to the axtant
not prohibited by iaw, all ressonable expenses Lender incurs that in Lender's opliion are necessary at any
time for the protection of its interest or the enforcement of its rights sh! became a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the (ate )f the expenditura
until repaid. Expenses covered by this paragraph include, without limitation, however s ot to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or rot there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforyz 1z modify or
vacate any automatic stay or injunction}, appeals, end any anticipated post-judgment coliectiv: services,
the cost of searching records, obtaining title reports {inciuding foreclosure feports), surveyors' reports, and
appraisal fees, title insurence, and fees for the Trustee, to the extent permitted by applicable lew. Grantor
alsa will pay any court costs, in eddition to &il other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous Provisions are a part of thig Assignment;

Amendments, This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective uniess given in writing and signed by the pérty or
parties sought to be charged or hound by the alteration or amendment.

Caption Headings. Ception headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procadural matters related to the parfection and enforcement of Lender's
rights ageinst the Property, this Assignment will be governed by federal law spplicable to Lender and to the
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extent not preampted by federal law, the laws of the State of Hiinols. In alf other respects, this Assignment
will be govemned by faderel law applicable to Lender and, to the extent not presmpted by federal law, the
laws of the State of Wisconsin without regard to its conflicts of law provisions. However, if there ever s
8 question about whether any provision of this Assignment Is valld or snforcaable, the provision that is
questioned will be governed by whichever state or federsl law would find the provision to be velld and
snforceable. The loan transaction that Is evidenced by the Note and this Assignment has been applied for,
considered, approved and made, and all necessary loan documents have been accepted by Lander in the
State of ‘ahzeonsin.

Choics of »erue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts o/ Yenosha County, State of Wisconsin,

Morger. There st.0li be no merger of the interest or estats created by this assignment with any ather
interest or estate in *1e “roperty at any time held by or for the benefit of Lender in any capacity, without
the written consent of Leder,

Intorpratation. (1} In all crses where there is more than one Borrower or Grantor, then &ll words used In
this Assignment in the singuie: shall be deemed to have been used in the piural where the context and
construction so require. {2) If more than one person signs this Assignment as "Grantor," the oblligations
of each Grantor are joint and sevets!. ~This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. [f Borrower 22 Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joinec 17 any lawsuit. {3) The names given to peragraphs or sections
in this Assignment are for convenience purposes-only. They are not to be used to interpret or define tha
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed o nave waived any rights under this Assignment unless
such waiver is given in writing and signed by Lendur. Mo delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such righit or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or consiitite a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provisic:i ¢ this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, s):all cunstitute 8 waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions V/henever the consent of Lender is
required under this Assignment, the granting of such consent by Lender i a7y instance shall not constitute
continuing consent to subsequent instances where such consent is require ard in all cases such consent
may be grantad or withheld in the soie discretion of Lender.

Notices. Any notice required to be piven under this Assignment shall be given in v/riting, and shall be
effective when actuslly delivered, when actuaily received by telefacsimile (unless ot'ie wise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, wher Fa0osited in the
United States mail, as first cless, certifisd or registered mail postage prepaid, directed 1~ o addresses
shown near the beginning of this Assignment. Any party may change its address for notives under this
Assignment by giving formal written netice to the othar parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lander informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grentor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of sacurity and may not he revoked by Grantor until such time as the

same are ranounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, thet finding shall not make the offending provision illegal,
invalid, or unenforceable as to eny other circumstance. If feasible, the offending provision shall be
cansidered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unsnforceability of any provision of this Assignment shall not affect the legality,
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validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vasted in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grentor's successors with reference to this Assignment and the
Indebtedness by way of forbesrance or axtension without releasing Grantor from the obligations of this
Assignment or lisbility under the Indebtedness,

Thme is ‘o1 £» Essence. Time is of the essence in the performance of this Assignment.

Waiver of Horrsatead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exar;ipt'on laws of the State of Minois as to all Indebtedness secured by this Assignment.

DEANITIONS. The fohow!:g capitalized wordg and terms shall have the following meanings when used in this
Assignment. Unless specifcrily stated to the contrary, all referances to dollar amounts shall mean amounts In
lawful money of the Unitec.Crates of America, Words and terms used in the singular shall include the plural,
end the piural shall incfude the singile;, as the contaxt may require. Words and terms not otherwise defined in
this Assignment shall have the mee: lings.ttributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment™ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS mey be amended or modified fiar, sime to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time 1n urie,

Borrower. The word "Borrower” means JBMIV [N VESTMENTS LLC.
Default. The word “Default™ means the Default st foith in this Assignment in the section titled "Default”,

Event of Default. The words "Event of Default” meai rv of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means JBMM INVESTMENTS LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, “adorser, surety, or sccommaodation
party to Lender, including without limitation a guaranty of all or part of e iipra.

indebtedness. The word “indebtedness" means all principal, interest, ard rther émounts, costs and
expenses payable under the Note or Relatad Documents, together with all r2newsls of, aextensions of,
medifications of, consolidations of and substitutions for the Note or Related Docurient; and any amounts
expanded or advenced by Lender to discharge Grantor's obligations or expenses incrin=u. by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts.as provided in
this Assignment. Specifically, without limhtation, Indebtedness includes the future advances et <arth in the
Future Advances provision, together with all interest thereon and ali amounts that may b9 indirectly

secured by the Cross-Collateralization provision of this Assignment.
Lender. The word "Lender" means SOUTHPORT BANK, its successors and essigns,

Note. The word "Note" means the promissory note dated February 10, 2015, in the original principal
amount of $186,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, end substitutions for the promissory note or agreement. The interest
réte on the Note is a variabis interest rate based upon an index. The index currently is 3.250% per annum.
interest on the unpaid principal belance of the Note will be calculated using a rate of 1.500 percentage
points over the Index, resulting in an initial rate of 4.750% per annum based on a year of 360 days.
Payments on the Note are to be made in accordance with the following payment schedule: in one principal
payment of $185,5600.00 plus interest on February 10, 2016. This payment due on February 10, 2018,
will be for all principal and all accrued interest not yet paid. In addition, Grantor will pay regular monthly
payments of all accrued unpaid interest due as of each payment date, beginning March 10, 2015, with all
subsequent interest payments to be dus on the same day of each month after that. If the index increases,
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the payments tied to the index, and therefors the total amount secured hereunder, will increase. Any
varigble interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on
this Note be more than the maximum rate allowed by applicable law.

Property. The word “Property™ means all of Grantor's right, title and Interest in and to ali the Property es
described in the "Assignment” section of this Assignment,

Related "«ouuments. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deers, collateral morigages, and all other instruments, agreaments and documents, whether now
or heresfter exirany, executed in connection with the Indebtednsss.

Rents. The word “lents” means all of Grantor's present and future rights, title and interest in, to and
under any and &ll prese:.t and future Ieases, including, without limitation, al! fants, revenus, incoms, issues,
royalties, bonuses, acco «is receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other psyments and benefits derived or to be derived from such leases of every kind
and nature, whether due now «r later, including without limitation Grantor’s right to enforce such leases
and to receive and collact payment anc proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES FAVING READ ALL TME PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORI2E' SICNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON FEBFwARY 10, 2015.

GRANTOR:

JBMM lNﬁiLMEM

By: 6\@22——— ( P e P
Michael D. Simon, Managing Member of JBMM
INVESTMENTS LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF ___[( /0O )
) 88
COUNTY 6 - DY~ Age )
gt =
On this o day of [ @3@%\-{ , before me, the undersigned Notary

Public, personally appuste Michael D. Simon, Managing Member of JBMM INVESTMENTS LLC, and known to
me to be a member or de.ighated agent of the limited liebility company that executed the ASSIGNMENT OF
RENTS and acknowledgad ¢ie Assignment to be the free and voluntary act and deed of the limited liability
company, by authority of statute iz articles of organization or its operating agresment, for the uses and
purposes therein mentioned, and ¢:1 oath stated that he or she is authorized to execute this Assignment and in
fact executed the Assignment on behef of the limited liability company,

By /) /kf‘l‘/(' () Residing at
| "L gl
Notary Public in and for the State ofﬂ“’”o’-i_ A A A AAAAAAAA e s o
. (2ot OFFICIAL SEAL $
My commission expires _CQ/QP), [ - AMY CALANDRA fl
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 02/27/16 5
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LEGAL DESCRIPTION

Order No.: _15WSA520271L.P

For APN/Parcel io's): 17-21-410-013-1008

Parcel 1: Unit No. S5 ia the Dearborn Village Condominium V as delineated On a survey of the following
real estate:

Parcel 2: the East 78 feet &7 Lots 1, 2 and 3 (taken as a tract} (except that part described as follows:
Beginning at the Northeasterly corre~ of said Lot 1, thence South a distance of 70 feet; thence
Southwesterly along a straight line‘to a zaint in the South line of said Lot 3,78 feet West of the

Southeast comer of said Lot 1; thence Noith parallel to the East line of said Lot 1 to a point in the North
line of said Lot 3,78 feet West of the Nort'iez st corner of said Lot 1: thence East along the North lines of
said Lot 1, 2 and 3 to the Point of Beginning’'in Jchnson's Subdivision of Lots 1 and 2 in Block 18 in Canal
Trustees' New Subdivision of Blocks in the Eas{ fraction of the Southeast 1 /4 of Section 21, Township 39
North, Range 14, East of the Third Principal Meridia:, in Cook County, lllinois.

Parcel 3: the East 78 feet of Lots 3, 4, 5, 6 and 7 in Blcck 18 in Canal, Trustees' New Subdivision of
Blocks in the East fraction of the Southeast 1/4 of Sectior. 27, Township 39 North, Range 14, East of the
Third Principal Meridian.

Parcel 4: the East 78 feet of following described premises: that part of the East and West alley lying
between the East line of Lot 1 and the West line of Lot 3 in Johnson's Subiivision of Lots 1 and 2 in biock
18 and aforesaid line extended South to the North line of Lot 3 in Block *¢.in Canal Trustees

New Subdivision aforesaid, all in Cook County, lllinois which survey is attachied to exhibit "C" to the
declaration of condominium recorded as document number 08189527 togethe: with its undivided
percentage interest in the common elements, all in Cook County, lllinois.

Parcel 5: The exclusive right to the use of SP-8, a limited common element as definested Jn the survey
attached to the declaration aforesaid recorded as document number



