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HOME AFFORDABLE MOD¥iCATION AGREEMENT

Borrower (“17): MARCO V PAREDES

Lender/Servicer or Agent for Lender/Servicer (“Lender”): Ocwen Loz Servicing, LLC

Date of first lien Security Instrument (“Mortgage™) and Note (“Note™): Septcmber 14, 2010 ¥ 11, 17%- 00
Loan Number: 0602774533

Property Address (“Property™): 14944 CENTRAL PARK AVE MIDLOTIIAN IL 60445

If my representations in Section | continue to be true m all material respects, thei this Modification
Agreement (“Agreement”) will, as set forth in Section 3, amend and supplement (1) the Mortgage on the
Property, and (2) the Note sccurcd by the Mortgage. The Note is secured by a Mortgage, seed of Trust, or
Deed to Sccure Debt (the “Security Instrument”), dated the same date as the Note, and if apricable,
recorded on Scptember 15, 2010 with Instrument Number 1025846040 in Book and/or Page ruber of
the real property records of COOK County, IL. Said Security Instrument covers the real and personal
property described in such Sccurity Instrument (the “Property™) located at 14944 CENTRAL PARK AVE
MIDLOTHIAN IL 60445, which real property i1s more particularly described as follows. The Mortgage S ;?A/
and Note together, as they may previously have been amended, are referred to as the “Loan Documents™. N
Capitalized terms used in this Agreement and not defined have the meaning given to them in Loan P f )
Documents. S ' '
Tax 10 A8t - 318 - OSI7 00O
{Legal Description — Attached as Exhibit if Recording Agreement) %ﬁ .

This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.
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My Representations. | certifv, represent to Lender and agree:

A. Tam cxperiencing a financial hardship, and as a result, (i) [ am in default under the Loan
Documents, and (11) | do not have sufficient income or access to sufficient iquid assets to
make the monthly mortgage payments now or in the near future;

B. Tlive in the Property as my principal residence, and the Property has not been condemncd:

C. There has been no change in the ownership of the Property since 1 signed the Loan
Documents;

D. [have provided documentation for all income that I reccive (and I understand that | am not
required to disclose child support or alimony unless 1 chose to rely on such income
when requesting to qualify for a modification of the Loan Documents);

E. Uadcrnenalty of peury, all documents and information | have provided to Lender in
cornesyon with this Agreement, including the documents and information regarding my
eligibilicy 5r the Program, are true and corrcet; and.

F. If Lender requires me to obtain credit counseling in connection with the Program, | will do
s0; and,

G. Ihave made or will make a'l payments required under a Trial Period Plan or Loan
Waorkout Plan.

H. It I was discharged in a Chapicr 7 bankruptcy proceeding subsequent to the execution of
the Loan Documents. Based on this rcpresentation, Lender agrees that 1 will not have
personal hability on the debt pursuast o this Agreement.

Acknowledgements and Preconditions to Muaification. [ understand and acknowlcdge that:

A. TIME IS OF THE ESSENCE under this Agreerent:

If prior to the Modification Effective Date as set forth-ia Section 3 the Lender determines that
my representations in Scetion 1 are no longer truc and coxréit, the Loan Documents will not be
modified and this Agreement will terminate. In this cvent, thedender will have all of the rights
and remedics provided by the Loan Documents; and

C. Tunderstand that the Loan Documents will not be modified unless anc until (i) 1 receive from
the Lender a copy of this Agreement signed by the Lender, and (i) the Modrizcation Effective
Datc (as defined in Scction 3) has occurred. [ further understand and agree thau the Lender
will not be obligated or bound to make any modification of the Loan Documents it I fail to
meet any onc of the requircments under this Agreement,

The Modification. If my representations in Section | continue to be truc in all matenial respects
and all preconditions to the modification sct forth in Section 2 have been met, the Loan Documents
will automatically become modificd on July 01, 2014 (the “Modification Effective Date™) and all
unpaid late charges that remain unpaid will be waived. The Loan Documents will be modified and
the first modified pavment will be due on July 01, 2014,

A. The new Maturity Date will be: June 01, 2044,

B. The modified Principal balance of my Note will include all amounts and arrearages that will be
past due (cxcluding unpaid late charges) less any amounts paid to the Lender but not
previously credited to my Loan. The new Principal balance of my Note will be $149,014.39
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(the “New Principal Balance™).

Interest at the rate of 4.500% will begin to accruc on the New Principal Balance as of June 01,
2014 and the first new monthly payment on th¢ New Principal Balance will be duc on July 01,
2014, My payment schedule for the modified Loan is as follows:

Interest
Rate

Change Date Principal | Escrow Monthly | Begins On
angd Payment Payment
Interesi | Amount
Payment
Amount

Interest Rate Monthly | Monthly Total Payment Payment Ends On

4.500%

may adjust | may adjust
periodically | periodically

i June 01, 2014 $753.03 | $539.23, $1,294.26, | July 01, 2014 June 01, 2044
\

4.

*The cscrow payments may be adjusted periodically in accordance with applicable law and
therefore my total monhly pavment may change accordingly.

The above terms in this Sectzon’3 L. shall supersede any provisions to the contrary in the Loan
Documents, including but not luvited to. provisions for an adjustable, step mterest rate or
simplc interest rate.

1 understand that, if I have a pay optiot.2stable rate mortgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no
longer be offered and that the monthly paymerite-azscribed n the above payment schedule for
my modificd Loan will be the minimum paymenrt /tiat will be due each month for the remaming
tcrm of the Loan. My modified Loan will not have anegative amortization feature that would
allow mg to pay less than the interest due resulting in any zaaid interest to be added to the
outstanding principal balance.

I will be in default if 1 do not comply with the terms of the Loan Documents, as modified by
this Agreement.

If a default ratc of interest is permitted under the Loan Documents, then iz 115 cvent of default
under the Loan Documents, as amended, the interest that will be due will be'tic rate sct forth in
Section 3.C.

Additional Agreements. [ agree to the following:

A. That all persons who signed the Loan Documents or their authorized representative(s) have

signed this Agreement, unless (i) a borrower or co-borrower 1s deceased: (i1) the borrower or
co-borrower are divorced and the property has been transferred to one spousc in the divorce
decrec which was recorded, the spousc who no longer has an mterest in the property need not
sign this Agreement (although the non-signing spouse may continue to be held liablc for the
obligation under the Loan Documents; or (ii1) the Lender has waived this requirement in
writing,

. That this Agrcement shall supersede the terms of any modification, forbearance, Trial Period

Plan or Workout Plan that [ previously cntered into with Lender.

C. To comply, cxcept to the extent that they are modificd by this Agreement, with all covenants,

€
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agreements, and requirements of Loan Documents including my agreement to make all
payments of taxcs, insurance premiums, asscssments, Escrow Items, impounds, and all other
payments, the amount of which may change periodically over the term of my Loan.

. That this agreement constitutes notice that the Londer’s waiver as to payment of Escrow Itoms,
if any, has been revoked, and I have been advised of the amount needed to fully fund my
escrow account.

. Funds for Escrow Items. I will pay to the Lender on the day payments are duc under the
L.oan Documents as amended by this Agreement, until the Loan is paid in full, a sum (the
“Funds™) to provide for payment of amounts due for: (a) taxes and asscssments and other
items which can attain priority over the Mortgage as a licn or encumbrance on the Property;
(b) leaschold payments or ground rents on the Property, it any; (c) premiums for any and all
insurance required by Lender under the Loan Documents; (d) mortgage insurance premiums in
accordance with the Loan Documents: and (¢) any community association dues, foes, and
asssasrents the Lender requires to be ¢scrowed. These items are called “Escrow Ttems™, |
shall preninily furnish to Lender all notices of amounts to be paid under this Scction 4.D. 1
shall pay Lender the Funds for Escrow ltems unless Lender waives my obligation to pay the
Funds for atiy or 2! Escrow Items. Lender may waive my obligation to pay to Lender Funds
for any or all Escrow items at any time. Any such waiver may oniv be in writing. In the event
of such waiver, I shall pay directly, when and where payable, the amounts due for any Escrow
Items for which paymeni-of Funds has been waived by Lender and, if Lender requircs, shall
furnish to Lender receipts ¢videncing such payment within such time period as Lender may
requirc. My obligation to make zuch payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreément contained in the Loan Documents, as the phrase
“covenant and agreement” is used in the-Loan Documents. Tf T am obligated to pay Escrow
ltems directly, pursuant to a waiver, and 1.4ai! to pay the amount due for an Escrow ltem,
Lender may excercise its right under the Loan )¢ cnments and this Agreement and pay such
amount and | shall then be obligated to repay to/Londer any such amount. Lender may revoke
the watver as to any or all Escrow Items at any time by w notice given in accordance with the
Loan Documents, and, upon such revocation, 1 shall pay to Lender all Funds, and in such
amounts, that are then required under this Scction 4.D.

Lender may, at any time, collect and hold Funds in an amount (1) sufficicnt to permit Lender to
apply the Funds at the time specified under the Real Estatc Scttlement Procedures Act
("RESPA™), and (b) not to cxceed the maximum amount a lender can cequire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current dats a~dl. rcasonable
cstimatcs of ¢xpenditurcs of future Escrow Items or otherwise in accordance with applicable
law.

The funds shall be held in an mstitution whose deposits are insured by a federal agency,
mstrumentality, or entity (including Lender, if Lender 1s an institution whose deposits arc so
msured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge me for holding
and applying the Funds, annually analvzing the escrow account, or verifying the Escrow Items,
unless Lender pays me interest on the Funds and applicable law permits Lender to make such a
charge. Unlcss an agreement is made in writing or applicable law requires interest to be paid
on the Funds, Lendcr shall not be required to pay me any interest or carmings on the Funds.
Lender and T can agree in writing, however, that interest shall be paid on the Funds. Lender
shall providc me, without charge, an annual accounting of the Funds as required by RESPA,

If therc is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
me for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in
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cscrow, as defined under RESPA, Lender shall notity me as required by RESPA, and | shall
pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and 1 shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums sccurced by the Loan Documents, Lender shall promptly
rcfund to me any Funds held by Lender.

. That the Loan Documents arc composcd of duly valid, binding agreements, enforceable in
accordance with their torms and arc hereby reaffirmed.

~That all terms and provisions of the Loan Documents, cxecpt as expressly modified by this
Agreement, remain in full force and etfect; nothing in this Agreement shall be understood or
coustiucd to be a satisfaction or release in whole or in part of the obligations contained in the
Loan t)ociiments; and that except as otherwise specifically provided in, and as expressly
modificd by fitts Agreement, the Lender and 1 will be bound by, and will comply with, all of
the terms and sonditions of the Loan Documents.

. That, as of the Mew?*ication Effective Date, notwithstanding any other provision of the Loan
Documents, I agree as ‘ollows: If all or any part of the Property or any interest in it is sold or
transferred without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full ¢ral sums secured by the Mortgage. However, Lender shall not
exercise this option if statc or tiCcral law, rulcs or regulations prohibits the exercise of such
option as of the date of such sal¢ oraransfer. If Lender cxercises this option, Lender shall give
me notice of acceleration. The noticeshall provide a period of not less than 30 days from the
date the notice is delivered or mailed witiyn which I must pay all sums secured by the
Mortgage. 1f | fail to pay these sums prior tw the cxpiration of this period, Lender may invoke
any remedies permitted by the Mortgage withovt farther notice or demand on me.

. That, as of the Modification Effcctive Date, I undersand that the Lender will only allow the
transfer or assumption of the Loan, including this Agreerant to a transferce of my property
permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701}-3. A buyer or transferee
of the Property will not be permitted, under any circumstance; 10 assume the Loan. Except as

noted herein, this Agreement may not, under any circumstances, be assigned to, or assumed by,

a buyer or transferee of the Property,

. That, as of the Modification Effcetive Date, anv provision in the Note. as zinznded for the
assessment of a penalty for full or partial prepayment of the Note is null and voud

. That, I will cooperatc fully with Lender in obtaining any titlc endorsement(s). or similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required by the
Lender’s procedures to ensurc that the modified mortgage Loan is in the first lien position
and/or is fully enforceable upon modification and that if, under any circumstances and not
withstanding anything elsc to the contrary in this Agreement, the Lender does not receive such
title endorscment(s), title insurancc product(s), and/or subordination agreement(s). then the
terms of this Agreement will not become effective on Modification Effective Datc and the
Agreement will be null and void.

. That I will exccute such other documents as may be rcasonably necessary to cither (i)
consummate the tcrms and conditions of this Agreement; or (i) correct the terms and
conditions of this Agrcement if an error 1s detected after cxccution of this Agreement. 1
understand that either a corrected Agreement or letter agreement containing the correction will

c
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be provided to me for my signature. At Lender’s option, this Agreement will be void and of no
legal effect upon notice of such error. 1f 1 clect not to sign any such corrective documentation,
the terms of the original Loan Documents shall continue in full force and effect, such terms
will not be modified by this Agreement, and I will not be eligible for a modification under the
Home Affordable Modification Program.

. That Lender will collect and record personal information, including, but not limited to, my
name, address, telephonc number, social security number, credit score, income, payment
historv, government monitoring information, and information about account balances and
activity. In addition, I understand and consent to the disclosures of my personal information
and the terms of the trial period plan and this Agreement by Lender to (i) the U.S. Department
of the Treasury, (i) Fannic Mac and Freddie Mac in connection with their responsibilities
under the Home Affordability and Stability Plan; (i) any investor, insurer, guarantor or
servicer that owns, msures, guarantees or services my first lien or subordinate lien (if
appucanle) mortgage loan(s); (1v) companies that perform support services for the Home
Aftorazole Modification Program and the Sccond Lien Modification Program; and (v) any
HUD certified housing counselor.

. That if any documrent related to the Loan Documents and/or this Agreement is lost, misplaced,
misstated, inaccurawely reflects the true and correct terms and conditions of the Loan as
modified, or is otherwise missing, [ will comply with the Lender’s request to cxccute,
acknowlcdge, initial anadetiver to the Lender any documentation the Lender deems necessary.
If the Note is replaced, the Lender hereby indemnifics me agamnst any loss associated with a
demand on the Note. All docurriciis the Lender requests of me under this section 4.N. shall be
referred to as “Documents™. T agreeto Celiver the Documents within ten (10) days after |
reccive the Lender’s written request fui such replacement.

. That the mortgage insurance premiums on iv-Loan, if applicable, may increase as a result of
the capitalization which will result in a higher 2otat monthly payment. Furthermorc, the date
on which I may rcquest cancellation of mortgage ‘risurance may change as a result of the New
Principal Balance.
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In Witness Whereof. the Lender and | have executed this Agreement.

. T

Date MARCO V PAREDEY

Dalc

Date

Date

BORROWER ACKNOWLEDGMENT

Statcof T ae »
County of Q.o

On this%_"_\day of Noan 33\ before me, the undersignad.a Notary Public in and for said county
and state, personally appeared MARCO V PAREDES, personal’v.known to mc or identified to mv
satisfaction to be the person(s) who executed the within instrument, =na they duly acknowledged that said
instrument is their act and deed, and that they, being authorized to doso-executed and delivered said
instrument for the purposes therein contained.

Witness my hand and official seal.

Notary Public /

avmuvm'WﬁﬁM M} Commission EXpiI'CS'. 5 9 g RN
GFFICIAL SEAL

GlLAZALUPE CRUZ JR
MOTARY PURLIC, STATE OF LLINGIS
MY COMAMISSION EXPIRES 05/08/2016 4

AN A PP AL PP P I

Ol

R e

SV LW SR o
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Ocwen Loan Servicing, LLC -

s 2\ Kok Dewrths

Title:  Authonzed Officer

e )41

LENDER ACKXNOWLEDGMENT

State of [OWA

County of :&WK ZZ?éé éé

On this g day ong 7 44 before,me, the undersagned a Notary Public in and for said county
and state, personafly appcarcd N, OV , personally known to mg or
identified to my sagisfaction to be the person who cxccuted the within instrument as

Y 17, of Ocwen Lean Servicing, LLC, said instrument is the act and deed of said
ntity, and that they, being authorized to do 50, exceuted and delivered said instrument for the purposes

therein contained.

Witness my hand and official seal.

‘ ‘f’EbENlA CAFI
QiR
APNIL 14, ZQ%PMES
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Legal Description:

LOT & IN BENNETT’S RE-SUBDIVISION, A RESUBDIVSION OF PART OF THE SOUTH WEST 1/4 OF SECTION
11, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREOF REGISTERED ON APRIL 13,1972 AS LR2617315, IN COOK COUNTY, ILLINOIS.

(T
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