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851 TRAEGER AVE, SUITE 100
SAN BRUNQ, CA 94066

Loan No. 2325020007

[Space Above This Line For Recording Data]

MORTGAGE

MIN 1000179-2325620007-0
DEFINITIONS

Words used in multiple seciions of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regardit'g the usage of words used in this document are also provided in Seetion 16.
(A) “Security Instrument” means this decument, which is dued 2/12/2015 , together with ali Riders to this docament.

8y “Borrower” is EUGENE CHANG AR ALICE CHANG, HUSBAND AND WIFE . Borrower is the mortgagos under
this Security Instrument.

(©) *“MERS” is Mongage Llcctronic Registration Syswims, Inc. MERS is @ separate corporation that is acting
salcly as a nominee for Lender and Lender’s successors and sasiens. MERS is the mortgagee under this Security
Instrument.  MERS is organized and cxisting under the laws ey Delaware, and has an address and telephone
number of PO, Box 2026, Fiint, ME48301-2026, tol. (B88) 679-MERS.

(B “Lender™is  PROVIDENT FUNDING ASSOCIATES, L.P. Lepder is s LIMITED PARTNERSHIP
organized and existing under the laws of CALIFORNIA. Lender's addresa is 25 E WASHINGTON ST, SUTE
1835, CHICAGO, IL 60602,

() “Note”  means the promissory note signed by Borrower and dated 2712722015/ The Note states that Borrower
owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND 00/100 Dollacs (U275, $417,000.00) plus
interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than 3/1/2043.

() “Property” means the property that is deseribed below under the heading “Transfer of Richts in the Property”.
(G} “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges andtate charges duc
under the Note, and atl swms due under this Sceurity Instrument, pluy interest.
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(H) “Riders” means il Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be execated by Borrower [check box as applicable]:

{ ) Adjustable Rate Rider { ) Condominium Rider , { ¥ Second Tlome Rider
( ) RiderBalloon Rider { yPlanned Unit Development Rider () Other(s}
() 1-4 Family Rider { ) Biweekly Pavment Rider

1) “Apphicable Law” means all controliing applicable federal, state and local statutes, regulations, vrdinances
and administrative rules dnd orders (that have the effocl of law) as well as all applicable finul, non-appealable
judicial opinions.

() “Corimunity Association Dues, Fees und Assessments™ means all dues, foes, assessments and other charges
that arc‘mposed on Borrower or the Property by a condominizm association, homeowners association or similar
organizatiorn

) “Electroniz Yunds Transfer™ means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper’ipsirument, which is initiated through an cleetronic ierminal, telephonic instrument, computer, of
magnetic tape s¢ as'toworder, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not lirdited 10, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire ransfers, wedautemated ¢learinghouse transfers,

(L) “Escrow Mtems” mean tho items that are described in Section 3.

(M) “Miscellanpeous Proceeds™ irCans any compensation. settlement, award of damages, or proceeds paid by any
third party (other than insurance progseds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property: (i) condemnation or other taking of all or any part of the Property; (iii) conveyance m
licu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N} “Mortgage Insurance” means insuratee protecting Lender against the nonpayment of, er default on, the
Loan.

Q) “Periodic Payvment™ mecans the regularly scheduled amotnt due for {1 principal and interest under the Nolte,
plus {ii} any amounts under Section 3 of this Sccurity Tnstrument,

{P) “RESPA” muans the Real Estate Settlement Progedices Act (12 US.CL §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they myght be amended from time to time, or any additional or
successor legistanon or regulation that governs the same subiset matter. As used in this Secwity Instrument,
“RESPA™ refers 10 all requirements and restrictions that are impuosedd in regard to a “lederally related mortgage loan™
even if the Loan does not qualify as a “federally regulated mortgage ioan” smder RESPA.

{Q} “Successor in Interest of Borrower” means any party that has tagen ttbe to the Property, whether or not that
party has assumed Borrower's obligations wnder the Note and/er this Security Instrument.
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TRANSFER OF RIGHTS INTHE PROPERTY

This Sceurity Instrument secures fo Lender: () the repayment of the Loan, and all renewals, extensions and
niodifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nomince for Lender and Lender™s successors and assigns) and to the successors and assigns {}f MERS, the following
deseribied property located in the county of COOK

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”.

which currently has the adazess of
2141 MANOR LN

PARK RIDGE, LLINOIS 60058
{"Properiy Address™):

TOGETHER WITH all the jaiprovements now or hescafier ereeted on the properly, and all casements,
appurtenances, and fixiures now or percalter u part of the property. All replacements and additions shall also be
covered by this Security Instrument. ALLOF tae foregoing is referred to in this Sceurity Instrument as the “Property”.
Borrower understands and agrees that MEQS helds only legal title to the interests granted by Barrower in this
Seeurity Instrument, but, if necessary to comply with lew or custom, MERS {ay nominee for Lender and Lender's
successors and assigns) has the right: to excreise any'orall of those interests, including, but not limited to, the right
1o foreclose and seli the Property: and tw take any action required of Lender including, but not limited to, releasing
and cunceling this Security Instrument.

BORROWER COVENANTS that Borower is lawfuliy teised of the estate hereby eonveyed and has the
right to mortgage, grant and convey the Property and that the Propery is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generably the title to the Property against all claims and demands, subiect
to any cncambrances of record.

THIS SECURITY INSTRUMEINT combings wniform covemanis “or pational use and non-uniform
covenants with limited variations by jurisdiction to constitute s uniform scourity meinment covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows

1. Payment of Principal, Enterest, Escrow Items, Prepayment Charges, and Zate Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prorayment charges and
late charges due under the Nowe. Borrower shall aiso pay lunds for Escrow ltems pursuant 0 Sdetion 3. Payments
duc under the Note and this Security Instrument shall be made in US. currency. However, H arly check or other
instrument received by Lender as payment under the Note or this Sceurity Instrument is retumed to Tcnvler unpaid,
Tender may reguire that any or all subscquent payments due under the Note and this Security Instrument be made m
one or more of the following forms, as seiccted by Lender: ¢a) cash; (b) money order: () centified check. bank
check, treasurer’s check or cashier's check, provided any such ¢heek is drawn upon an institwtion whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such
ather location as may be designated by Lender in accordance with the notice provisions in Scctton 13, Lender may
return any paymenl or partial payment if the payment or partial payments arc insufficient to bring the Loan current.
Lender may acceept any payment or partial payment insufficient fo bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments 1 the future, but Lender is not
Ubiigdlu.l 10 upply such payments at the time such payments ure d(.(.(:pl(.d. If cach Periodic Payment is applicd as of
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its schedwled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment fo bring the Loan current. If Borrower decs not do so within a reasonable
period of time, Lender shall cither apply such funds or return them to Borrower, #f not applicd carlier, such funds
wiil be applied to the cutstunding principal balance under the Note immediately prior to foreclosure. No offsel o
claim which Borrower misht have now or in the future against Lender shall relieve Borrower from making payments
duc under the Note and this Sceurity Instrument or performing the covenants and agreements secured by this
Security Inserument,

2. Application of Payments or Proceeds, Except as otherwise described in this Scetion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Pavment in the order in which it became due. Any remaining amounts shatl be applied first o late charges, sceond
o any other amounts duc under this Security Instrument, and then to reduce the principal balanee of the Notg.

1S tender receives a pavment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applicd to the delinguent payment and the late charge. 1f
more than enc Periodic Payment is outstanding, Lender may apply any paymeni reccived from Borrower to the
repayment of the'Poriodic Payments if, and to the extent that, each payment can be paid in full. To the exient that
any excess exists afier the payment is appiicd 1o the full payment of one or more Periodic Payments, such excess
may be applicd to any a2 charges duc. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in thd Newe.

Any application ol piyments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postporicihe due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow léerss, Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, <t (the “Funds”) to provide for payment of amounts due for: (a) taxe s and
assessments and other items which can attain priority over this Security Instrument as 4 Lien or encumbrance on the
Property: (b} leasehold payments or ground rents on the Property, if any: (¢) premiums for any and all insarance
required by Lender under Section 3: and (d) Mortgage Insurance premiwms, if any, or any sums payable by
Botrower to Lender in licu of the payment of 2¥origage Insurance premiums in accordance with the provisions of
Section 10, These Dems are called “Escrow Items™. At origination or at any fime during the term of the Loan,
Lender may require that Community Association Dies, Fees and Assessments, if any, be escrowed by Borrower,
and such dues, fees and asscssments shatl be an Escrow tern . Borrower shalf promptly fumish to Leader all notices
of amounts 1 be paid under this Scection. Borrower shall(pey Lender the Funds for Escrow liems unless Lender
waives Borrower's obligation to pay the Funds for any or<all Fscrow Ttems, Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Lscrow ltems at ¢y time. Any such walver may oaly be in writing,
In the event of such waiver, Borrower shall pay directly, when and' wheresmavable, the amounts due for any Escrow
Items for which paymem of Funds has been waived by Lender and, if Lepder requires, shall Turnish to Lender
receipts evidencing such payment within such time period as Lender may poauire, Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to bea vorenantand agrecment contained in
this Seeurity Instrument, as the phrase “covenant and agreement”™ is used in Scetian 9. 1f Borrower is obligated to
pay Lscrow lwems directly, pursuant to a waiver, and Borrower fails to pay the emonnt duc for an Escrow ltem,
Lender may cxercisc its rights under Section 9 and pay such amount and Borrower Shall then be obligated under
Section 9 1o repay to Lender any such amount, Lender may revoke the waiver as to any ¢r all Escrow ltems at any
time by & notice given in accordance with Section 15 and, upon such revocation, Borrowersiwill nay 10 Lender all
Funds, and in such amounts, thal are then reguired under this Section. 3.

Lender may, at any time, colicet and hold Funds in an amount (a) swfticient to permit Leader to apply the
Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount & lender can require under
RESPA, Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of
expendituees of futare Escrow Irems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentalaty, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow hems no later than the time specified under RESPA. Lender
shall not eharee Borrower for holding and applyving the Funds. annually analyzing the escrow account. or verifying
the Escrow Items, unfess Lender pays Borrower interest on the Funds and Applicabic Law permits Lender o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,

Lender shail not be required 1 pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
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i wrifing, however, that interest shll be paid on the Funds. Lender shull give to Borower, without charge, an
annual accounting of the Funds as required by RESPA.

i there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account w0 Borrower
for the excess funds in accotdance with RESPA. If there is a shortage of Funds heid in cscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender fhe amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. I
there is a deficiency of Funds held in estrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Buorrower shadl pay to Lender the amount necessary to make np the deficiency in accordance. with
RESPA, buti in ne more than twelve monthiy payments.

Upon paymertt in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendet,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Prorcnty which can attain priority over this Secutity Instrument, feaschold paymeats or ground rents on the
Property. tizay, and Community Association Dues, Fees, and Assessments, if any. Te the extent that tese items
arc Fserow Tiems, Borrower shall pay them in the manner provided in Scction 3.

Borr¢wee oshall promptly discharge any len which has priority over this Sceurity Instrument uness
Borrower: (a) agices in writing 0 the payment of the obJigation sccured by the lier in a manner aceeplable 1o
Lender, but only s¢_jeag as Borrower is performing such agreement; (b) contests the fen in good faith by, or
defends against enforcémant of the Hen In, legal proceedings which in Lender’s opinion operate to provent the
enforcement of the licn whitethose proceedings are pending, but only uniil such proceedings are concluded; or (¢}
seéures from the bolder of theslicn an agreement satisfuctory to Lender subordinaiing the lien o this Security
Instrument. #f Lender deermines that any part of the Property is subject 1o a lien which can atiain priority gver this
Sceurity lnstrument, Lender may give Susrower a notice identifying the len, Within 10 days of the date on which
that notice is given, Borrower shall satisfy the Tien or take ene or more of the actions sct forth above in this Scction
4.

Lender may require Borrower to piy 2 sac-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Lo, _

5. Property Insurance. Borrower shall kecpihe improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, fo* waich Lender requires insurance. This imsurance shall be
maintained in the amounts (including deductible levels) @nddor the periods that Lender requires, What Lender
tequires pursuant to the preceding sentences can change duripg the term of the Loan. The insurance carrier
providing the insursnce shall be chosen by Borrower subject tel Lander’s right to disapprove Borrower's choice,
which right shall not be cxercised unreasonably. Lender may reguiie Borrewer to pay, 1o connection with this Loan,
cither: () a onetime charge for flood zone determination, certificalion and, wacking services; or fin) a onc-time
charge for flood zone determination and certification services and subscoupnt charges cach time remappings or
simifar changes oceur which reasonably might affect such determination o cectification. Borrower shall also be
responsible for the payment of any fees imposed by the Fedetal Emergency Maiagément Agency in congection with
the review of any flood zone determination resulting from an objection by Borrower.

£ Borrower fails to mainiain any of tie coverages deseeibed above, Lender moa)s obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect-Sestower. Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or lability andmight provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtawed. (Any amounts
disbursed by Lender under this Section 3 shall become additional debt of Borrower secured by this Sccurity
Tustrumens. These amounts shall bear interest at the Noke rate from the date of dishursement and shall be payable.
with such interest, upon notice from Lender to Borrower requesting payntent.

All insurance policics reguired by Lender and renewals of such policics shall be subject to Lender's right o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional Toss pavee. Lender shatl have the right 10 hold the policies and renewal certificates. It Lender requires,
Borrower shall promptiy give to Leader all receipts of paid preminms and renewad notices. 1 Borrower obtuins any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shali include a standard mortgage clause and shall name Lender as morigages and/or as an additional loss
pavee.
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In U event of loss, Borrower shall give prompl notice 1o the insurance carrier und Lender. Lender may
make prool of ess if not made promptly by Borrower. Unless Lender and Borrower otherwise agree m writing, any
insurmice proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is ccopomically feasible and Lender’s sgeurity is vol lessened.
During such repair and restoration peried, Lender shall have the right to hold such insurance proceeds wndl Lender
has had an oppertunity to inspect such Property w ensure the work has been completed w Lender’s satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single pavment or in a series of progress payments as the work is completed, Unless an agre¢ment is
made in writing or Applicabic Law requires interest to be paid on such insurance procceds. lender shait not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other thizd parties,
retained by Bogrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair s not cconomically Leasible or Lender’s security would be lessened, the insurance proceeds
shall be appiied 1o the sums sccured by this Sceurity Instrument, whether or not then due, with the excess, if any,
puid te Borzawer. Such insurance proceeds shall be applicd in the order provided for in Seetion 2.

If Borrwer abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. A Borrower does not respond within 30 days 10 a notice frem Lender that the insurance carrier has
offered 10 scttict claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the
notice is given. In itier event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Bopower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secw/sry Instrument, and (b} any other of Borrower’s rights (other than the right to any refund
of uncarned premiums paid by Surrower) under all insurance policies covering the Property, insofar as such righis
are applicable t the coverage £4ne Property. Lender may use the insurance proceeds either (o repair of restore the
Property or to pay amounts unpaid und<ihe Note or this Seeurity Instrument, whether or not then due.

6. Occupancy. Borrower slall occupy, establish, and use the Property as Borrower's prineipal residence
within sixty days after the execution of this Security Instrument axi shall continue to occupy the Property as
Borrower's principal residence for at least cic yenr afler the date of occupancy, unless Lender otherwise agress in
writing, which consent shall not be unreasonsuly withheld, or unless extenuating circumstances exst which are
beyond Borrower’s control.

7. Preservation, Maintensnce snd Proteclion of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, aliow the Property to ddteriorate er commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mairtui® the Property in ofder to prevent the Property from
deteriorating or decreasing in value duc to its condition. Uniess i is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly “epair the Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection wiih damage @, or the
taking of, the Property, Borrower shall be responsble for repairing ¢r restoring the Property only if Lender has
released procecds for such purposes. Lender may disburse proceeds foripe repairs and restoration in & single
payment or i a serics of progress paviments as the work is completed. IF the fasurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower s not relieved ol Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable eatries upon and inspections of thé Broperty. 1f it has reasonable
cause, Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior w such an interior inspection specifying such reasonable causc. ,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Lows spriication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knoviedge or consent
gave materially false, misleading, or inaccurste information or statements 1o Lender (or failed o peovide Lender
with material information) in conncetion with the Loan. Material representations include, buy are not limited te,
representations concerning Borrower s occupancy of the Property as Borrower's principal residence,

9, Protection of Lender’s Intcrest in the Property and Rights Under this Security Instrument. I {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there ts a legal
procecding that might significantly affect Lender’s interest in the Property andfor rights under this Security
Instrument (such as a proceeding in bankrupiey, probate, for condemnation or forfeiture, for enforcement of a lien
which may atain priority over this Sceurity Instrument or to enforee faws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and sccuring andior repairing the Property. Lender's aciions can include, but are not hmsted to: {a)
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paying any sums secured by a lien which has priority over this Security lustrument; (b) appearing in coun; and {¢)
paying reasonabic attomeys” fes 1o proteet its interest in the Property andfor rights under this Securify Instrument,
including its sccured position in a bankiupiey procveding. Securing the Property includes, but iy not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
¢liminate building or other code violations or dangerous conditions. and have utilities turned on or off.  Although
Lender may take action under this Section 9. Lender does not have to do so and is not under any duty er obligation
to do so. It is agreed that Lender incurs ne lability for not taking any or all actions awthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt ol Borrower secured
by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon netice from Lender o Borrower requesting payment. _

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless Lender agrees to the
merger n watting,

A% Mortgage Insurance. If Lender required Morgage Tnsurance as a condition of making the Loan,
Borrower shallnay the premiums required to maintain the Mortgage Inswrance in effect. 1f, for any rcason, the
Mongage Instrorcs coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurzoce and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurace, Borrower shall pay the premiums required to obtain covemge substantially equivalent to
the Mortgage Insurance pieviously in effect, at a cost substantially equivalent to the cost 1o Borrower of the
Morigage Insurance previonsly in effect, from an alternate morigage insurer selected by Lender. If substantially
equivalent Mortgage Insarance soverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated paymesis Gat were due when the insuranee coverage ceased o be in effect. Lender will
aceept. use and retain these payment-ana nonrefundable loss reserve in licu of Mortgage Insurance. Such loss
reserve shall be non-refundable, nomwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required 1o puy Borrower any intdres. or carnings on such loss reserve. Lender can no fonger require loss
reserve payments if Mortgage Insurance coveragein the amount and for the period that Lender requires ) provided
by an insurer selected by Lender again becomes wvailable, is obtained, and Lender requises separately designated
payments toward the premiums for Mortgage Insurarces, If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required 1o meke separately designated payments toward the premiums for
Mortgage Bsurance, Borrower shall pay the premiums reguired to maintain Mortgage Insurance in effect, or 1o
provide a non-refunduble foss reserve, untit the Lender's tearirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender ploviding for such termination or untl termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in tie Nofe.

Mortgage Insurance reimburses Lender (or any entity that putchiccs the Note) for certain losses it may
incur if Borrower docs net repay the Loan as agreed. Borrower is not a party 20 the Morigage Insurance.

Mortgage insurcrs evatuate their total risk on all such insurance in fotee from time to time, and may ener
into agreements with other parties that share or modify their risk, or reduce losses” These agreements are on terms
and conditions thal are satisfactory 1o the mortgage nsurer apd the other party (br pariies) to these agreements.
These agreements may Tequire the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtuined from Morigage Insurance preiniuas).

As aresult of these agreements, Lender, any purchaser of the Note, another insuret, any sginsurct. any other
entity, or any allifiate of any of the foregoing, may receive {dircetly or indirectly) amounts” that derive from {or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange Tor sharing or
moditying the mortgage insures’s risk, or reducing losses, I such agreement provides that an aftiliaie of Lender
takes a share of the insurer’s Tisk i exchange for a share of the premiums paid to the insurer, the arrangement is
often temied “captive reinsurance.” Further:

{a) Anv such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has- if any- with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ether Iaw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
® bave the Mortgage Insurance terminated awtomatically, andior to receive a refund of any Mertgage
Insurance premiums that were unearned at the time of such cancellation or termination. e
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11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscelluncous Procecds are hereby assigned
to and shall be paid to Lender,

If the Property is damaged, such Miscetlaneous Proceeds shall be upplied to restoralion or repair of the
Property, if the restoration or repair is economically feasible and Lender's securily Is not lessened. During such
repair and restoration period, Lender shall have the right to bold such Miscellancous Proceeds until Lender has had
an opporiunity (o inspect such Property fo ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be uadertaken promptly. Lender may pay for the repairs and restoration in a single
dishursement or in a series of progress payments as the work is completed. Uniess an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall net be required to pay
Borrower any interest or carnings on such Miscellancous Proceeds. H the restoration or repair is not economically
feasible or Lender™s security would be lessened. the Miscellancous Proceeds shall be applied 10 the sums sccured by
this Security Instrument, whether or not then due, with the excess, if any, puid o Borrower. Such Miscellaneous
Proceeds shal! be applied in the order provided for in Section 2.

ke event of a fotal taking, destruciion, or loss in value of the Property. the Miseellancous Proceeds shall
be applicd 1 tha sums sceured by this Seeurity Instrument, whether or not then due. with the excess. if any, paid to
Borrower,

In the evont of a partial wking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatcly before the partial taking, destruction, or foss in value is equal to or greater than the amount
of the sumts seeured by4his 2eeurity Instrument immediately before the partial taking, destruction, or, loss in value,
unless Borrower and Leudirotherwise agree  in writing, the sums sceured by this Sceurity Instrument shall be
reduced by the amount of the Misecllancous Proceeds multiplicd by the following fraction: (a) the fotal amount of
the sums secured immediately teford the partial taking, destruction, or loss in value divided by (b} the fair market
value of the Property immediately beforcthe partiul taking, destroction, or Joss in value. Any balance shall be paid
{0 Borrower.

In the event of 4 partial taking, déstriction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial tikiig odestruction, or loss in value is less than the amount of the sums
sceured immediately before the partial taking, doaruction, or foss in value, unless Borrower and Lender otherwise
agrec in writing, the Miscellaneous Proceeds shall /ocupplied to the sums secured by this Sccurity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or ifjafier notice by Lender to Borrower that the Opposing Party
(as defined in the next sentenee) offers 1o make an award (& setds & claim for damages, Borrower fails o respond o
Lender within 30 days after the date the notice is given, Lended s/ authorized to colleet and apply the Miscellancous
Proceeds either 1o restoration or repair of the Property or to the swas secured by this Seeurity Instrument, whether or
pot then duc. “Opposing Party” means the third party that owes-serrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Frocends.

Borrower shall be in default if any action or procecding. whether civil or crimimal, is begun that, in
Lender's judgement, could result in forfeiture ol the Property or other mateiial impairment of Lender’s interest in
the Praperty or rights undet this Security Instrument. Borrower can cure sucn 2 default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
- in Lender's judgment, precludes foreiture of the Broperty or other material impairmient of Lender’s interest In the
Properly or rights under this Security Instrument. . The proceeds of any award or clain for damages that are
attributable to the impairment of Lender's interest in the Property arc hereby assigned and shattoopaid to Lender

Al Miscellancous Proceeds that are not applicd to restorsiion or repair of the Propetty/sball be applicd in
the order provided for in Seetion 2.

12. Borrower Not Released: Forbearance By Leader Not a Waiver, Extension of the unefor payment
or modification of amertization of the sums secured by this Securily Instninem granted by Lender 1o Bormower or
any Successor in Interest of Borrower shall not operate to relcase the Lability of Berrower or any Successors in
Interest of Borrower. Eender shall not be required to commence proceedings againsi any Successor in Interest of
Borrower or to refuse to exiend time for payment or otherwise modify amortization of the sums sceured by this
Sceurity Instrurment by reason of any dewmand made by the original Borrower or any Successors in Interest of
Borrower,  Any forbearance by Lender in exercising any right or remedy including, withowt limitation, Lender’s
acceptance of payments from third persons. entities or Suceessors in Iaterestof Borrower or in amownts less than the
amount then due, shall not be a waiver of or prectude the exercise of any right or remedy.

13. Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenonts and
agrecs that Borrowe™s obligations and liability shall be joint and scveral. However. any Borrower who co-signs this

WL dos
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Security Instrument but does not exceute the Mote {a “co-signer”}: (al is co-signing this Security Instrument onky to
mortgage, grant and convey the co-signer”s interest in the Property under the terms of this Security Instrument: { biis
not personatly obligated Lo pay the sums secured by this Sccurity [nstrument, and {c} agrees that Lender and any
other Borrower can agree to exiend, modify, forbear or make any accommodations with regard w the terms of this
Security [nstrument or the Note without the co-signer’s consent,

Subject 10 the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower™s
obligations under this Sceurity Instrument i writing, and is approved by Lender, shall obtain all of Burrower’s
rights and benefits under this Sccurity Instrument. Borroweer shall not be released from Borrower's obligations and
liability under this Secwrity Instrument unless Lender agrees to such cleasc in writing. The covenants and
agreements of this Seeurity Instrument shall bind (except as provided in Section 20} and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s*default, for the purpose of protecting Lender’s interest in the Property and rights under this Sceurity
Tnstrumentducluding, but not limited to, atorheys fees, property inspeciion and valuation fees. In regard to any
olher fees, Pie shsence of express authority in this Security Tnstrument fo charge a specific fee to Borrower shall not
be construed s o prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Sceurity Jstriment or by Applicable Law.

If the Loan s wuhicct to a law which sots maximum toan charges, and that law is finally imerpreted so that
the interest or offier loan 2aarges collected or to be collected in connection with the Loan exceed the permitted
Timits, ther: {4) any such toensharge shall be reduced by the amount necessary to reduce the charge to the permitied
limit; and {b) any sums already collected from Bomower which exceeded permitted limits will be refunded to
Borrower. Lender may choose o/ meake this refund by reducing the principat owed under the Nete or by making a
direet puymenl w Borrower. 1§ a refisd reduces principal, the reduction will be treated as a parfial prepayment
without any prepayment charge (whehier or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refind made by (rrect payment to Borrower will constitute a waiver of any right of action
Botrower might have arising out of such overthares.

15. Netices. All notices given by Boriower or Lender in connection with this Security Instrument must be
in writing, Any notice to Borrower in connection with this Sccurity Instrument shall be deemed 1o have beengiven
io Borrower when mailed by first class mail or when actually delivered o Borrower's notice address if sent by other
meas.  Notice o any one Borrower shall constitute hot’es 1o all Borrowers unbess Applicable Law exprossly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
nolice address by notice to Lender. Borrower shall promptiy neiify Lender of Borrower’s change of address. 1
Lender specifics a procedure for reporting Borrower’s change of wddvess, then Borrower shall enly report a change
of address through titat specified procedure. There may be only wi desiénated notice address under this Security
Instrument at any one ime. Any notice fo Lender shall be given by deilvenig it or by mailing it by [irst class mail
to Lender's address stated herein unless Lender has designaied another aiddess by notice to Borrower, Any notice
in connection with this Security Instrument shall not be deemed to have been'given to Lender until actually received
by Lender. 1T any notice required by this Security Instrument is also required wided Applicable Law, the Applicable
Faw requirement will satisfy the corresponding requirement under this Sceurity Instramen.

16. Governing Law; Severability; Rules of Construction. This Sccurity Tostrument shall be governed
by federal law and the law of the jurisdiction in which the Property is Tocated. All rights <nd chiigaions contained
in this Secuwrity Instrument are subject 1o any requirements and limitations of Applicabic-faw Applicable Law
might explicitly or implicitly alfow the parties to agree by contract or it might be silent, but suchsiimce shall not be
construed as a prohibilion against agreement by congract. In the event that any provision or claus¢ of this Sceurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affeet other provisions ¢ithis Security
Tnstrument or the Note which can be given effect without the conflicting provision.

As wsed in this Sceuwrity Instrument: {a) words of the masculine gender shall mean and  include
corresponding neuter words o1 words of the feminine gender; (b words in the singular shall mean and fnclude the
plural and vice versa; and (¢) the werd “may™ gives sole discretion without any obligaiion to take any action.

I7. Borrowers Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transier of the Property or # Beneficial Interest in Borrower. As uscd in this Section 18, “Interest
in the Propenty™ means any legat or beneficial interest in the Property, including, but not limited to. those bencficial
interests transfomed in a bond for deed, contraet for deed, instaliment sales contract or cserow agreement. the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower 1$ not a
natural person and 2 heneficial interest in Borrower is sold or wansferred) withoul Lender's prior writicn conscnt,
Lender may require immediate payment in full of all sums sceured by this Seeurity Instrument.  However, this
option shatl not be exercised by Lender if such exercise s prohibited by federal law,

It Lender excreises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide
a period of nor less than 30 days from the date the notice i% given in accordance with Section 15 within which
Borrower must pay all sums sceured by this Security Instrument. I Borrower fuils to pay these sums prior to the
expiration of this period, Lender may invoke any wmedics permitted by this Securtly Instroment without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrawer meets certain conditions, Borrower
shall have the right io have enforcement of this Security Instrument discontinued af any time prior to the carfiest of:
(a) five days befose sale of the Property pursuant to any power of sale contained in this Sceurity Instrument; {b) such
other periodas Applicable Law might specity for the termination of Borrower’s right to reinstaic; or {¢) entry of a
judgment enlorcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which
then would %¢ due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
defauit of any ‘ather covenants or agreements; () pays all expenses incurred in enforeing this Security instrument,
including, but pol Dinited to, reasonable attorneys’ fees, property imspeetion and valuation fees. and other fecs
incurred for the purpéstal protecting Lender's interest in the Property and rights under this Sceurity Instrument; and
{d) takes such action ay Ledder may reasonably require to assure that Lender’s inierest in the Property and rights
under this Security fnstrumint; and Borrower's obligation to pay the sums sceured by this Security Insirument. shall
continue unchanged unless as ottigrwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expeisss in one ot more of the following forms, as selected by Lender: (a) cash; {b)
money order; (¢) certified check, bank clicek, treasurer’s check or cashier™s check, provided any such cheek s drawn
upon an institution whose deposits are ‘nsured by a federal agency, insrrumentality or entity: or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower ihis Sceurity Instrument und obligations secured hereby shall remain
fully effective as if no acceleration had ocdurrads However, this right to reinstate shall nov apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Motice of Grievance. The Note or @ partial interest in the
Note (tagether with this Sceurity Instrument) can be seld pne or more times without prior notice to Borrower. A
sule might result in a change in the eniity (known as the TLoan Servicer”) that coliects Periodic Payments due under
the Note and this Sccurity Instrument and performs other riorgage loan servicing obligations under the Note, this
Scenrity Instrument. and Applicable Law. There alse might o2 ore or more chunges of the Loan Servicer unrelated
o a sale of the Note. If there is # change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Scrvicer, the address 1o which payments should be made und
any other information RESPA requires in connection with 2 notice of transfir of servicing. if the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchasce o1 the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be ransferred i 2 swecessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchasal,

Neither Borrower nor Lender may commence, join, or be joined to axy jndicial action (as cither an
individual litigant or the member of 4 class) that arises from the other party’s actions pursuant to this Security
instrument or that afleges that the other party has breached any provision of, or any duty ownd by reason of, this
Security Instrument, uniil such Borrower or Lender has notified the other parly {witi eue! notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the” ofner parly hereto a
reasomable period after the giving of such notice to take corrective action. 1f Apphicable Law prov icsia time period
which must efapse before certain action can be taken, that time period will be deemed 1o be reasopanls Hr purposes
of this paragraph. The notice of acceleration and opportunity to cure given o Borrower pursuant o Scetion 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity 1o ke corrective action provisions of this Section 20. ‘

1. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
de fined as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following substances:
gasofine, kerosenc, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials comaining asbestos or formaldehyde, and radivactive materials; (D) “Loviropmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate (o health, safety or environmental
proteciion; (¢} “Environmental Cleanup” includes any response action. remedial action, or removal acilon, 88
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defined in Environmental Law: and (d) ax “Lnvirommental Condition™ means a condition thal can cause. coniribute
10, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow
anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which
creates an Lnvironmental Condition, or (¢} which, due to the prosence, vse, or refease of a lazardous Substance,
creates a condition that adversely affects she value of the Property. The preceding two sentenees shall not apply to
the prescnce, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, kazardous substances in consumer products). '

Borrower shail promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
ather action by any governmental or regulatory agency or privaie parly involving the Property and any Hazardous
Substance 4. Envirommental Law of which Borrower has actual knowledge, {b) any Environmentai Condition.
including bu pot limited 1o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and {¢) any <opsition caused by the presence, use or release of a Hazardous Substance which adversely affeets the
value of the Ploniry. 1 Borrower learns, or Is notified by any govermmental oy regulatory authority, or any private
party, that any stmoval or other remedinion of any Hazardous Substance affecting the Property is nccessary,

“Borrower shalt pronwity take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall creale any volizarion on Lender for an Environmental Cleanug.

NON-UNIFORM COVERANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Rewesies. Lender shall give notice to Borrower prior © acceleration following
Borrower's breach of any covemant £¢ wereement in this Security Instrument (but not prior o aceeleration
under Section 18 unless Applicable Law nrovides otherwise), The notice shall specify: (a) the defanlt; (b) the
action required to cure the default; (¢, 2 date, not Jess than 30 days from the date the notice is given to
Borrawer, by which the defanlt must be eGred:and {d) that failure to cure the default on or hefore the date
specified in the notice may result in aceeleraticn of the sums secured by this Security Instrument, foreclosare
by judicial proceeding and sale of the Property. /1ne notice shall furiher inform Borrower of the right to
reinstate after acceleration and the right to assert.in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower tw acceleration and forerlosure. If the default is not cured on or belore the
date specified in the notice, Lender at its option may reavice immediate payment in full of afl sums secured
by this Security Instrument witheut further demand and ng; foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all espenses incdrred in pursuing the remedies provided in this
Section 22, including, but not limited to, resmonable attorneys’ fecsand costy of title evidence.

23. Release. Upon payment of all sums sccured by this Selurity Instrument, Lender shall release this
Seeurity Instrument. Borrower shall pay any reeordation costs. Lender may charge Borrower a fee for releasing this
Sceurity Tnstrument, but only if the fec is paid to a third party for services feliuered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with 1Hineis law, the Borrowdr iereby releases and waives all
rights under and by virte of the Iliinois homestead exemption laws.

5. Placement of Collateral Protection Insurance. Ubnless Borrower provides Lender with evidence of
the insuramce coverage required by Borrower's agreement with Lender, Lender may pariiase insurance at
Borrower’s expense to protect Lender's imerests in Borrower's coltateral. Fhis insurance may, bataced not, protect
Borrower's interests. The coverage that Lender purchases may not pay any claim thal Borrower mikes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insurens purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance 25 required by
Borrower's and Lender's agreement, [f Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, untit the effective date of the cancellation of expiraion of the msurance. The costs of
the inswrance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be mure than the cost of insurance Borrower niay be able 10 obtain on its own.,
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BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Sec

[nstrument and in any Rider exceuted by Borrower and recorded with it.

urity

Winesses:
{(Scal}
RIBENE CHANG &
% ) . (Seal)
(Scal)
£ (Seal}
ALICE CHANG
ACKNOYWLEDGEMENT
STATE OF ILLINOIS, CGCSK Couniy os:
NQ\JC\O\ (\b‘\m’ a Notary Fubliodn and for said county and state, do herehy
certify tlul o
EUGENE CHANG, ALICE CHANG - . A =
fw "OFFIGIAL SEAL" :
NELIDA QUIROZ

%

: Notzry "ubhc State of Il
g y Corr mss.on Exp«res 8!52/%318 :

personally known to me o be the same person(s) whose name(s} subscribed to the forcgaing irstrument, appearcd
before vie this day in person, and acknowledged that hetsheMtiey signed and deliverad the sad wstument as

hishertheir free and volunary act, for the uses and purposes therein set forth,

o <
Given wnder my hand and official scal, this day of F g 5 / o CQ O[—-"

My Comunission expires: AOG 90 / C?

This instrument was preparcd by:

1LLENOIS=Single Family—Eansie Mae/freddic Mac UNIFORN ENSTRUMENT Form 3084 A1 fage 12 0f 12 piges)

wzmﬁm H200] ) 1AL AR
IRt

Ver, 1



1505046018 Page: 14 of 14

UNOFFICIAL COPY

Loan Number: 2325020007 Date: 2/1272015
Property Address: 2141 MANOR LN
PARK RIDGE, IL 60063
EXHIBIT "A"
LEGAL DESCRIPTION
AP 09-22-415-008-0000

iot 11 in Block 4 in L.R. McDunald's Park North being the North 1/2 of the Southeast 144 of Section 22,
Township 41 North, Range 12, Cas{ of the Third Principal Meridian and the East 165.0 feet {measured at right
angles to the East iine thereof) of the Northeast /4 of the Southwest 1/4 of Section 22 aforesaid. all in Cook
County, Hinois.

PIN: 09-22-415-008-0000
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