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This documend was prepared by:

WAL A 1Dt et 8 THAES OB, 00,

9700 W. HIBGINS RD., SUITE 300
ROSEMONT, IL 60018

When recorded, please retum 1o

Minois Housing Development Authorily
401 N, Michigan Avenue, Suite 700
Chicago, IL 60611

Attn: Home Ownership Programs

{Space Above This Line For Recording Data)

2% Loan # 1227803

SECOND MORTYGAGE
THIS SECOND MORTGAGE ("Security Ins‘nent’) is given on 01/05/2015 - The mongagor(s} Is(are)
SARAH C. WALSH, AN UNMARRIED WOMA 4 ' {Borrower(s):

This Securily Instrument is given to ILLINOIS HOUGING DEVELOPMENT AUTHORITY which is organized and existing under
the faws of THE UNITED STATES OF AMERICA, ang vicse address is 401 N. Michigan Ave., Suite 700, Chicago. IL 60§11
("l.ender}. Borrower awes the lender the princlps! sum of SEYEN THOLISAND FIVE HUNDRED AND NG/100

Dollars (U.S. § 7500 00). This dobl is evider ced by Bomower's nole daled the same dale as ihis Security
Instrument {"Note™). This Securlly Inslrument secures to Lender: {2} the 2payment of the debt cvidenced by the Nate and ai
renewals, exiensions and modifications of the Note: {b) the paynent-al gl other sums, with inierest, advanced under
paragraph 7 to prolect the securily of lhis Security Instrument: and {ry e performance ol Bosrowers covenants and
agreements under this Securily Instroment and the Note. For this purpass, Porrower does hereby mortgage, grant and

tonvey lo the Lender Ihe fallowing deseribed propery located in COOK /. County, finois:
(Legal description)
LEGAL DESCRIPTION
which has ihe address of 1732 W. LELAND AVENUE UNIT 32" CHICABO . thinois 505 ("Property
Address™); (sueel) ' (city) {zp

TOGETHER WITH all the improvements now ar hereafer erected on the poperty, and ai-cazcmants,
appunienances, and fiures now or hereafler a part of the propeny. Al replacemenis and additions shall also be corerrd by
this Securily Instrument. All of the foregoing is relerved to in this Sequrily Insirument as ihe “Property.”

BORROWER COVENANTS that the Borower is lawlully seized of the estale hereby conveyed and has the fighi

- lo mofgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond,

Borrower warmants and will defend generally the e 1o the Property ageinst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-unilofm covonanls with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principat; Prepayment and Lale Charges. Bomower shall pramplly pay when due the principa!
of the debl evidenced by the Note and ory prepayment and fate charges dve under the Nole and any sums

T ‘ Rage 1l §
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& Application of Payments. Unless appficable law provides otherwiss, ail payment received by Lender under

paragraphs 1 shall be applied first to any amounts advanced under paragraph 7, then to any late charges due
under the note and then to principal due.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grotnd rents, if
any. Borrower or Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment.
Borrower shall promptly fumish to Lender at notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien; or (c) secures from the holder of
the iien an agreement satisfactory fo Lender subordinating the lien to the Security Instrument. If Lender
determines that any part of the Properly is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a nofice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propr.y insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which the Lender requires insurance, This insurance shall be
maintained in-ée amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shail-ur chosen by Bomower subject to Lender's approval which shall not be unreasonably withheld.
If borrower fails io‘maintain coverage described above, Lender may, at Lender's option, obtain coverage fo
protect Lender’s rigits i~ the Property in accordance with paragraph 7.

All insurance policies zn¢' renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have e right to hold the policies and renewals. |If Lender requires, Borower shall
promptly give to Lender all recr.ipis of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insuraiics camier and Lender. Lender may make proof of loss if not made promptly
by Borrower. . _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the retoration or repair is economically feasible and Lender's security is
not lessened. If the restaration or repair is no* economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Bommower 7.0ardons the Property, or does not answer within 30 day a
notice from Lender that the insurance carrier has offered to seltle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to reuair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30.~day period will begin when the nofice is given.

Unless Lender and Borrower otherwise agree in writing, any. asplication of proceeds to principal shall not
extend or postpone the due date of the monthly payments refrred to in paragraph 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property iz-acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage fo the Prope;ty prior to the acquisition shail pass to
Lender to the extent of the sums secured by this Security Instrument imiiesiztely prior to the acquisition.
Occupancy; Preservation, Maintenance and Protection of the Property; '3nrrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowe: s Principal residence within
sixty days after the execution of this Security Instrument and shall continue 1o nccupy the Property as
Borrower's principal residence for the term of this Security Instrument. Borrower shail keep the Property in
good repair and shall pot destroy, damage or impair the Property, allow the Property to ¢2teiiorate, or commit
waste on the Property, Borrower shall be in default i any forfeiture action or proceeding, viether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture or the Progery or otherwise
materially impair the lien created by this Security Instrument or Lender’s securily interest. Borruvie: may cure
such a default and reinstate, as provided in paragraph 18, by causing the actign or proceadiip to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Rorrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
mformation) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is in on
a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unices Lo agrees b the memer in wiling,
Protection of Lender’s Rights in the Property. |f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect the Lender's
rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to
anforce laws or regulatians), the Lender may do and pay for whatever is necessary to protect thie value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in courl, paying reasonable attomey's fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.
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13.
- Notices. Any notice to Borrower provided for in this Security Ine;Gment shall be given by delivering it or by

15.

16.
17.

18
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Any amounts di!hJsN QE‘(E‘IISQ&JFA stvall Qm;d(ﬁo)ant of Borrower secured

by this Security Instrument.

intenticnally Deleted,

Inspection. Lender or its agent may make reasonable enlries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the

* inspection.
10.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immedialely before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the totai amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immedialely before
the taking. Any balance shall be paid to Borrawer. In the event of a partial taking of the Property in which the
fair markoi value of the Property immediately before the taking is less than the amount of the sums secured
immediate!; before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ctherwise piovides, the proceeds shall be applied to the sums secured by this Security Instrurnent whether or
not the sums'arz Men due.

If the Property is shandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make an award Or ce'tle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is giver, 'ender is authorized to collect an apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due, .

Borrower Not Released; Fortezcance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the suins secured by this Security Instrument granted by Lender to any
successor in interest of Borrower sha'l not operate to release the liability of the original Borrower or Borrower’s
successors in interest. Lender shall nit he required to commence proceedings against any successor in
interest or refuse fo extend time for paym:nt or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demar: wiade by the original Borrower or Bomower's successors in
interest.- Any forbearance by Lender in exercising 2:y vight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

Successors and Assigns Bound; Joint and Seve'al Liability. The covenants and agreements of this
Security Instrument shall bind an benefit the successors 4nr? assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agree:ne’i= shail be joint and several.

intentionally Deleted.

mailing it by first class mail unless applicable law requires use of anothr mathod. The notice shall be directed
to the Property Address or any other address Borrower designates by rictine to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any o/her address Lender designates by
notice to Borrower. Any notice provided for in this “Security Instrument” shall b+ deemed to have been given to
Bomrower or Lender when given as provided in this paragraph.
Governing Law; Severability. This Security Instrument shall be governed by federad law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cledse of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect othar urovisions of this
Security Instrument or the Note which can be given effect without the conflicting provision” T this end the
provisions of this Security Instrument and the Note are declared 1o be severabie.
Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instument.
Transfer of the Property or a Beneficial Interest in Borrower/Refinance of First Mortgage Loan. If all or
any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

; " Wom the date the notice is delivered or mailed within which Borrower must pay

all sumns secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration pf this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or
demand on Borrower. '
Borrower's Right to Reinstate. |If Borrower mests certaln conditions, Borrower shall have the right to have
enforcement of this Securfly Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such
other period as applicable law may specify for reinstatement) before sale of the Property. pursu_ant lo any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security

Instrument. Those conditions are that Borrower: (a) pays Lender aH sum wivieh then would be due under this -

instrument and the Nete as if no acceleration had occurred; (b} ewres any defauit of any other
ME;S ' Page 30f §
Initials:__
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covenants or agreL‘JnNc)QsEaEerlch! d mlﬁforg ﬂu:; Seatx;tmment. including but

not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably reguire to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrurnent shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right {o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Interest) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which paymenits should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else fo do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not.apply to the presence, use or storage on the Property of smail quantities of Hazardous Substances
that are geierally recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Boirower skail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party invoiving the Property and any Hazardous
Substance or Ziwiiznmental Law of which the Borrower has actual knowledge. If Bormower leams, or is
notified by any govermipantal or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Froperty is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environm>rial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasotine, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volalile solvents, materials containing asbestos or
formaldehyde, and radioactive matei‘als. _As used in this paragraph 20, “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lende: Turther covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice ‘o 3nrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instr sm2pt (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall ..pacify: (a) the default; (b) the action required
to cure the defauit; (c) a date, not less than 30 days from the datz t'ie notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on Ut before the date specified in the note may
result in acceleration of the sums secured by this Security Instrument, fore closure by judicial proceeding and
sale of the Property. The nolice shall further inform Borrower of the right'to reinstate afler acceleration and
the right to assert in the foreclosure proceeding the non-existence of & dxfault or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or Lefure the date specified in the
notice, Lender at its option may require immediate payment in full of all sunis secured by this Security
instrument without further demand and may foreclose this Sacurity Instrument by juaicial proceeding. Lender
shall be enfile & collect all expenses incurred in pursuing the remedies provided in wi's paragraph 21,
including, but not limited to, reasonable attomeys' fees and cost of title evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall relzasc this Security
fnstrument without charge to Borrower. Borrower shall pay any recordation charges.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded wogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were
a part of this Security Instrument.

(Check applicable box)

[ Other(s) [specify]

25. Required HUB Pyevision. The restrictions contained in this Security Instrument shall aulos
terminate if titie to the mortgaged property is transferred by foreciosure or deed-in-lieu of foreclosure, or if
the morigage is assigned to the Secretary of the United States Department of Housing and Urban
Development.

. : Page 4 of §
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8Y SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenanls cantained in thig
Secunity instrument and in any rider{s) executed by Borrower and recorded with it,

hiafo D e

Wilness SﬁﬁAH C. WALSH ~Borower
_{Seal}
Witness ~Borrower
A . (Sear)
Witness } -~ Borrower
(Space Bules This Line for Acknowledgment)
STATE OF ILLINOIS, )
185 |
COUNTY OF (K )
1, ‘_3_\’\(3, Q() U0y Qﬁcﬁfﬁ e @ Notary Fubli. i and for the said county and state, do
hereby certify [hal.SARAH C. WALSH, AN UNMARRIED "/Z’OMAN parsonally

known lo me to be the same person(s) whose name(s) Isfare subscribed to e forigoing instryrent, appeared
belore me this day in person, and acknowiedged thal they signed and delivered the ¢aiJ )i srument as their frea and
voluntary acl, for the uses and purposes therehn set forth, _

Given under my hand and official seal, this __ 5TH day of JANUARY .20 15

g as: %mmm 3 \ ; QW‘
_ wfmm ﬁmo’rm gl Notary Public {sianaiure)
WY COMMISSION EXPIRES Gh21117

B e —

i 4

Qriginalor Names and Nationwide Morigage Licensing Syslem and Registry 1Ds:

Organizaiion. VANTMIST MOATRAGE, A DAASHON OF DARRDIGTOH BATX & TRUST GO, A NMLER i0- 449042

Indlvigual: REBECCA ANN FOSTER NMLSR tD: 755948

niialst g{yb ‘ Page 50! §
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LEGAI. DESCRIPTION

Legal Description: UNIT 1732-3 IN THE LELAND OF RAVENSWOOD CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 12 (EXCEPT THE EAST 51.5 FEET THEREOF) AND THE SOUTH 20 FEET OF LOT 11 (EXCEPT THE EAST 51.5 FEET
THEREOF) IN BLOCK 1 IN KEDZIE'S ADDITION TO RAVENSWOOD A SUBDIVISION OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JULY 8, 1991 AND KNOWN RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS DOCUMENT NO.
92122189, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

Permanent Index #'s: 14-15-204-036-1012 Vol. 0480

Property Address: 1732 W Leiarid Ave Unit 3W, Chicago, Iltinois 60640




