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ASSUMPTION AGREEMENT AND AMENDMENT TO MORTGAGE

Assumption Agreement and Amendrieat to Mortgage (“Assumption Agreement”) dated as of
February |8, 2015 by and among 3325 M PROSPECT LIMITED PARTNERSHIP, a Delaware
limited partnership (“Original Borrower”), 3325 MY, PROSPECT LLC, an Illincis limited liability
company (“Assuming Borrower”), LARRY STOLYER, individually, JAY STOLLER, individually,
and RANDY STOLLER, individually (individually, « “Guarantor” and collectively, “Guarantars”) and
WELLS FARGO BANK, NATIONAL ASSOCIATIOI { Dank”).

Pursuant to that certain Credit Agreement dated as of June 30, 2007 as amended from time to
time, by and between Bank and Original Borrower (collectively, the “Credi: Agreement”), Bank made
certain financing available to the Original Borrowers In addition to the Credit Agreement, the Original
Borrower and Guarantors executed and delivered certain additional loan documeats (the “Loan
Documents™), as more fully described in the Credit Agreement, including, but not limited #4, that certain
Term Note dated June 30 2008, as amended from time to time, given by Original Borrower (0 e Bank in
the original principal amount of $2,000,000.00 (collectively, the “Term Note” or the “Noic”’; and that
certain Mortgage and Assignment of Rents and Leases dated June 30, 2008 and recorded on July 25, 2008
as Document No. 0820740153 in the Office of the Cook  County Recorder of Deeds, as amended from

time to time (the “Mortgage”), relating to the real estate described on Exhibit A attached hereto and made
a part hereof (the “Property”).

The Original Borrower has requested that Bank (i) consent to the transfer of the real estate
securing the Term Loan (as defined in the Credit Agreement) from Original Borrower to Assuming
Borrower; and (ii) consent to the assumption of the payment and performance of the Term Loan by
Assuming Borrower. Bank has agreed to such request, so long as, among other things, Original
Borrower, Assuming Borrower and Guarantors each execute and deliver this Assumption Agreement.
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NOW, THEREFORE, in consideration of the premises which are incorporated herein by this
reference and constitute an integral part hereof and the execution and delivery of this Assumption
Agreement, it is agreed as follows:

1.

Subject to the terms and conditions of this Assumption Agreement, (A) Assuming Borrower
hereby assumes all of the agreements, covenants and obligations of the Original Borrower
pursuant to the Credit Agreement, Note, Mortgage and the other Loan Documents, and (B)
Assuming Borrower hereby agrees to be bound by all agreements, covenants and obligations

. contained in the Credit Agreement, Note, Mortgage and the other Loan Documents as if such

Assuming Borrower were an original signatory 1o each of the Credit Agreement, Note,
“ortgage and the other Loan Documents; and (C) Assuming Borrower shall be deemed to be
& “Borrower” pursuant to the Credit Agreement; and (D) all references in the Credit
Agréement, Note, Mortgage, or other Loan Documents to “Borrawer” or “Mortgagor” shall
includz, without limitation, the Assuming Borrower; and (E) Original Borrowet shall
continue {0 remain liable for all indebtedness, obligations and liabilities of “Borrower” or
“Mortgagor” under the Credit Agreement, Note, Mortgage and the Other Loan Documents.

Guarantors acknowladge and agree that the “Indebtedness™ as defined in that certain
Continuing Guaranty <sted as of April 2, 2014 given by the Guarantors to the Bank (the
“Guaranty”) includes, wiiliout limitation, the indebtedness, liabilities and obligations of
Original Borrower and r.ssuming Borrower to Bank pursuant to (A) the Credit Agreement;
(B) the Term Note; and (C) th- Loan Documents. Guarantors shall continue to remain liable
for all of the Indebtedness, subjan 1 the Cap (as defined in the Guaranty).

. Al of the agreements, representatior’s, covenants and obligations set forth in each of the

Credit Agreement, Note, Mortgage and sther Loan Documents made or given by Original
Borrower or any Guarantor are hereby Taffirmed and restated by Original Borrower,
Assuming Borrower and each of the Guarantors'as of the date of this Assumption Agreement.

Except as specifically amended and modified by Jither this Assumption Agreement or the
amendments to the Credit Agreement, Note, Mortgage ind cther Loan Documents referred to
above, all of the Credit Agreement, Note, Mortgage and niher Loan Documents are hereby
restated, reaffirmed and incorporated herein and shall remain it 21l force and effect.

(THE BALANCE OF THIS PAGE IS INTENTIONALLY LEFT BEANK; SIGNATURE

PAGE FOLLOWS]
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IN WITNESS WHEREOF, the parties hereto have caused this Assumption Agreement to be duly
executed as of the date first above written.

ORIGINAL BORROWER:

3325 MT. PROSPECT LIMITED PARTNERSHIP

By: LIRL.L.C., Gen

Stolr Trust, one of its members

ASSUMING BORRWER:

3325 MT. PROSPECTLI.C

By: 3325 MT. PROSPECT LIWZTED PARTNE

ﬂ stoller! individually
BANK.:

WELLS FARGO BANK, NATIONAL ASSOCIATION

By:
Title:
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IN WITNESS WHEREOF, the parties hereto have caused this Assumption Agreement to be duly
executed as of the date first above written.

ORIGINAL BORROWER:

3325 MT. PROSPECT LIMITED PARTNERSHIP

By: LJR L.L.C., General Partner

By:
Larry B. Stoller, Trustee of the Larry B.
Stoller Trust, one of its members
ASSUMING BCRROWER:

3325 MT. PROSPECT LZ.C
By: 3325 MT. PROSPECT LIMITED PARTNERSHIP
By: LJR L.L.C., General Pat‘ner

By:

Larry B. Stoller, Trust:e of the Larry B.
Stoller Trust, one of its membears

GUARANTORS:

Larry Stoller, individually

Randy Stoller, individually

Jay Stoller, individually
BANK.:

WELLS FARGO BANK, NATIONAL ASSOCIATION
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STATE OF ILLINOIS )
) SS

COUNTY OFM )

IMMA—L\ H“Pﬂ— , a Notary Public in and for and residing in said county and state, do
hereby certify that Larry B. Stoller, as Trustee of the Larry B. Stoller Trust, Member, one of the members
of LIR L.L.C., the general partner of 3325 Mt. Prospect Limited Partnership, personally known to me to
be the same person whose name is subscribed to the foregoing instrument as such member, appeared
before me this day in person and acknowledged that such person signed and delivered said instrument as
such person’s own free and voluntary act and as the free and voluntary act of said partnership, for the uses
and purposes st forth.

Given witér my hand and notarial seal this ©)_day of Py, 2015,

Dol A

Notary Public
My Commission Expires:
e e
L
STATBOFILLNOS ) e oo
) 8S AAAAAAAAAAAAAAASA o AnAAAnSS

COUNTY OF'bU[ ofL )

I,'DJ-LK\O-L H"W?’-—- , a Notary Public in aud 7or and residing in said county and state, do
hereby certify that Larry B. Stoller, as Trustee of the Larry B. stoller Trust, Member, one of the members
of LIR L.L.C., the general partner of 3325 Mt. Prospect Liriited Prtnership, the member of 3325 Mt.
Prospect LLC, personally known to me to be the same person whos= naipz is subscribed to the foregoing
instrument as such member, appeared before me this day in person arnd acknowledged that such person
signed and delivered said instrument as such person’s own free and volvsiary act and as the free and
voluntary act of said limited liability company, for the uses and purposes set iC i '

Given under my hand and notarial seal thisT) _day ot F2ksusy, 2015.

Ddesok AH

Notary Public
My Commission Expires:
U-\3

SEAL) | grmmmmssrrnmanaananann
‘ OFFICIAL SEAI. 4
A HOPPE 1
NOTARY PUBLIC - STATE OF 1LLINOIS |
MY COMMISSION EXPRES 40618
WARASASA AN A 4
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STATE OF ILLINOIS )
‘ ) S8

COUNTY OF‘h“[ N§L )

I,MVU—L H’“Vl‘h_, a Notary Public in and for and residing in said county and state, do
hereby certify that Larry Stoller, personally known to me to be the same person whose name is subscribed
to the foregoing instrument, appeared before me this day in person and acknowledged that such person
signed and delivered said instrument as such person’s own free and voluntary act, for the uses and
purposes set forth.

Givén under my hand and notarial seal this _ﬂ_ day of@M}. 2015.

Dbk ALY

-

Notary Public
My Commission Expires:
L4 (¥ 1 3
[SEAL) Vi ' $
NOTARY PUBLIC - STATE OF LLUNOIS  §
STATE OF ILLINOIS ) MY COMMISSION EXPIRES0A08/18  §

S AANAAANAPANNNAO PPN
cx)an1wrcanD§§§y@£{gL ) _

I,M(SWJ-« H‘GVY'L , a Notary PUblic in and for and residing in said county and state, do

hereby certify that Randy Stoller, personally knovia o me to be the same person whose name is
subscribed to the foregoing instrument, appeared befors me this day in person and acknowledged that
such person signed and delivered said instrument as such persea’s own free and voluntary act, for the uses
and purposes set forth.

Given under my hand and notarial seal this '\ day ofFLL\@_k, 2015.
1

MQUHL {.\.‘.. I_'l e

Notary Public

My Commission Expires:

V3

[SEAL] |

[
OFFICIAL SEAL '
DEBORAHAHOPPE ¢
NOTARY PUBLIC - STATE OF ILLINOIS ¢
MY COMMISSION EXPIRES4/08/18
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STATE OF ILLINOIS )
) SS
COUNTY OF )

I’bd.o Ur—L H‘fﬂt— , a Notary Public in and for and residing in said county and state, do
hereby certify that Jay Stoller, personally known to me to be the same person whose name is subscribed
to the foregoing instrument, appeared before me this day in person and acknowledged that such person
signed and delivered said instrument as such person’s own free and voluntary act, for the uses and
purposes set forth.

—
Givétunder my hand and notarial seal this \_’\_ day of’ Yz zlv&’, 2015.

VDoboeed b H

Notary Public
My Commission Expites:
Yoy _ | "OFCALSEAL
[SEAL] DEBORAH A HOPPE .
NOTARY PUBLIG - STATE OF LLINOIS
STATE OF ILLINOIS ) MY COMMSSION EXPRESOM0ENE
)88 MAARARARRRN
COUNTY OF ) -

1 , a Notary Public'in and for and residing in said county and state, do
hereby certify that _, the ") of Wells Fargo Bank, National Association,
personally known to me to be the same person whose nam- is subscribed to the foregoing instrument as
such , appeared before me this day in person ard scknowledged that such person signed and

delivered said instrument as such person’s own free and voluriary act and as the free and voluntary act of
said bank, for the uses and purposes set forth.

Given under my hand and notarial seal this ___ day of . 2015.
Notary Public
My Commission Expires:
[SEAL]
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STATE OF ILLINOIS )
)} S8
COUNTY OF )
I , a Notary Public in and for and residing in said county and state, do

hereby certify that Jay Stoller, personally known to me to be the same person whose name is subscribed
to the foregoing instrument, appeared before me this day in person and acknowledged that such person
signed and delivered said instrument as such person’s own free and voluntary act, for the uses and
purposes set forth.

Givan under my hand and notarial seal this __ day of , 2015.
Notary Public
My Commission Expires:
[SEAL] 7
STATE OF ILLINOIS )
)88

COUNTY OF tane )

L ,Ské.«;pe (<) o ta Notary Public in and for and residing in said county and state, do
hereby certify that Bcvan {oye, the e frgi i rof Wells Fargo Bank, National Association,
personally known to me to be the same person whose rame is subscribed to the foregoing instrument as
such g A= (3 fppeared before me this day in person ziad acknowledged that such person signed and
delivered said instrument as such person’s own free and voluitery act and as the free and voluntary act of

said bank, for the uses and purposes set forth.

Given under my hand and notarial seal this 14™ day of Febeug iy 2015.

. | <
iﬁotary Public

My Commission Expires:

OFFICIAL SEAL
STEPHANIE MCDONALD
NOTARY PUBLIC, STATE OF ILLINOIS
KANE COUNTY
MY COMMISSION EXPIRES 07/11/2018
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EXHIBIT A - LEGAL DESCRIPTION

PARCEL 3 DESCRIPTION:

THAT PART OF THE NORTHWEST FRACTIONAL QUARTER OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN BOUNDED AND DESCRIBED
AS FOLLOWS; BEGINNING AT A POINT ON THE WEST LINE OF SAID SECTION 30 DISTANT
331.93 FEET NORTH OF THE CENTER LINE OF GRAND AVENUE AS MEASURED ALONG THE
WEST LINE OF SAID SECTION; THENCE NORTH ALONG THE WEST LINE OF SAID SECTION
A DISTANZE OF 600.00 FEET; THENCE EAST ALONG A LINE AT RIGHT ANGLES TO THE
LAST DESCPIBED COURSE A DISTANCE OF 370.53 FEET TO A POINT 25.00 FEET
NORTHWESTEKLY AS MEASURED RADIALLY FROM THE NORTHWESTERLY BOUNDARY
LINE OF THEC TRI-STATE ROUTE OF THE NORTHERN ILLINOIS ROAD; THENCE
SOUTHWESTERLY ALONG A LINE PARALLEL WITH THE NORTHWESTERLY BOUNDARY
LINE OF SAID TOLL XCAD SAID PARALLEL LINE ALSO BEING A CURVED LINE CONCAVE
TO THE SOUTHEAST AND HAVING A RADIUS OF 3014.79 FEET A DISTANCE OF 646.38 FEET;
THENCE WEST ALONG A L2E DRAWN AT RIGHT ANGLES FROM THE WEST LINE OF SAID
SECTION A DISTANCE 133.47 “EET TO THE POINT OF BEGINNING, EXCEPT THE WEST 33
FEET THEREOF TAKEN FOR MOTNT PROSPECT ROAD, ALL IN COOK COUNTY, ILLINOIS.

Tax Parcel Nos.: 12-30-100-005-0000, 12-32-150-011-0000, and 12-30-100-009-0000

Property Address: 3325 Mt. Prospect Road, Franklin Park, Illinois




