MGR

&%

Lending Database
Program

Certificate of Compliance

14BALBAIE 8

PLEASE RUTURN TO:

@. BARRISTEK TITLE

15000 SO. CICERO AVE.
. QAKFORESLT. 3

ZV PV VNN

Report Mortgage Fralia

lllinois Anti-Predatory

800-532-8785

" ook County Recor

UNOFFICIAL gyl

Doc# 1506439030 Fee: $80.00

A Yarbrough .
Karen A der of Deeds

. 2
Date: p2/2a12015 11:a1 AM Pg: 10of2

s £ i - L

: $72.00
ot 1428718103 Fee: §
ESSP Fee:$0.00 RPRF Fee: $1.00
Karen A.Yarbrough
Cook County Recorder of Deeds "
Date; 10/14/2014 go:24 PM Pg: 1 of

The property identified as:

Address:
Street:

Street line 2: D-1
City: OAKFOREST

Borrower: Steven B Lents

“PING 28-16-111-042-1007

5227 WOODLAND DR

State: IL Z!

Lender Universal American Mortgage Company, LLC

L.oan / Mortgage Amount: $84,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds torecord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC. '

X Re-record N\or‘rf)a%:—\'o add
Wusgw\ﬁ ond i

owntum?lo\uf.

Certificate number: DB88F8AS7-1D4A-48B2-8307-1 D57339B8405

correcked \)a%g, X axs

P Code: 60452

Execution date: 09/25/2014




1505439030 Page: 2 of 22

UNOFFICIAL COPY

' -

Return To:

Universal American Mortgage Company, LLC
Secondary Marketing Ops

15550 Lightwave Drive, Suite 200
Clearwater, FL 33760

Prepared By:

Kimberly K Hawthorne

Universal American Mortgage Co., LLC
1725 W Greentree Drive, Ste 124
TEMPE, /QIJONA 85284

C—/— o [Space Above This Line For Recording Dataj

MORTGAGE

MIN 100059600051786296

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined n
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding *1¢ usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Sept ember 25, 2014 ,
together with all Riders to this document.
(B) "Borrower"is STEVEN B LENTS, AN UNMARRIED MAN

1

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
0005178629 A9608

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM ERT WITH MERS

@g-BA(IL) (1302)
Page 1 of 15 initiale: s Rt’._

VMP Morlgage Solutions. Inc

Form 3014 1/01

1001184
DO6AGTILUFF




si

1505439030 Page: 3 of 22

UNOFFICIAL COPY

‘

(D) "Lender" is Universal American Mortgage Company, LLC

Lenderisa limited liability company
organized and existing under the laws of Florida
Lender's address is 700 NW 107th Avenue 3rd Floor, Miami, FL 33172-3139

(E) "Note" means the promissory note signed by Borrower and dated September 25, 2014
The Note states that Borrower owes Lender Eighty Four Thousand and 00/100

Dollars
(U.S. $84,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeris ard to pay the debt in full not later than October 01, 2044 :
g?) "Propercy”-means the property that is described below under the heading "Transfer of Rights in the

roperty."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, andall sums due under this Security Instrument, plus interest.

(H) "Riders” means a1l FPaders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider @ Condominium Rider [ Second Home Rider
[_] Balloon Rider [__1 ¥lanned Unit Development Rider [ 1-4 Family Rider
[] vA Rider [ Biveek! v Payment Rider [x] Other(s) [specify]

IHDA MORTGAGE RIDER

(D "Applicable Law™ means all controlling =pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that-t:ave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asses sm.nts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fupds. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated .ftzgugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or av.horize a financial institution to debit
or credit an account. Such term includes, but is not limited to, potat .ofisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers 2ad automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Sectien 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ip-Gestion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all\or ~ny. part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors as 1o, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or'derault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estatc Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional ot successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(D) "Lender” is Universal American Mortgage Company, LLC

Lender isa limited liability company
organized and existing under the laws of Florida
Lender' s address is 700 NW 107th Avenue 3rd Floor, Miami, FI. 33172-3139

(E) "Note" means the promissory note signed by Borrower and dated September 25, 2014
The Note states that Borrower owes Lender Eighty Four Thousand and 00/100

Dollars
{U.5. $84.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenisand to pay the debt in full not later than October 0I, 2044 .
(F) "Propery”" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" medns .he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note! and all sums due under this Security Tnstrument, plus mterest.

(H) "Riders" means 2it Fiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Ql Condominium Rider [_] Second Home Rider
Balloon Rider [ Pianned Unit Development Rider [ li4 Family Rider
[ ] VA Rider [ Biwéekiv Payment Rider x| Others) [specify]

INDA MORTGAGE RIDER

(1) "Applicable Law” means all controliing applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders | that have the effect of law) as well as gll applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessinents” means all dues. fees, assessments and other
charges that are imposed on Borrower or the Propeit” by a condominium association, homeowners
association or similar organization,

(K} "Electronic Funds Transfer" means any transfer of furids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic lerminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial instition to debit
.or credit an account. Such term includes, but is not limited to, point-of-rale transters, automated teller
machine transactions, transfers initiated by telephone, wire transfers, “and automated clearinghouse
transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of dameoes, or proceeds paid
by any third parly (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all Or ary part of the
Property; (iii) conveyance in lieu of condenmation; or (iv) misrepresentations of, or omissists-as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sctilement Procedures Act {12 U.8.C. Scciion 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part i024), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally refated mortgage loan” even if the Loan does not gualify as a "federally related mortgage
toan” under RESPA.
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{Q) "Suceessor in Interest of Borrower" means any party that has taken utle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccunity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
1o the successors and assigns of MERS. the following described property Jocated in the
COUﬂty | Type of Recording Jurisdiction]
of COO¥. [Name of Recording Jurisdiction):
THE LAND AEFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF 4LLINOIS, AND IS DESCRIBEDAS FOLLOWS: UNIT D.ITOGETHER WITH ITS
UNDIVIDED Pi:RLENTAGE INTEREST INTHE COMMON ELEMENTS IN SHADETREE
CONDOMINIUM NUMVLER 2 AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 92175257 ,AS AMENDED FROM TIME TO TIME, IN
PARTS OF CRESCENY /PZEN ESTATES, IN THE FAST 1/2 OF THE NORTHWEST 1/4 AND
THE NORTHEAST 114 OF TnE€ SOUTHWEST 'Ii4 OF SECTION 16, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THET#’aD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

FOR INFORMATIONAL PURPOSEZ. OMLY:
Common Address: 5227 Woodland P-ive, 0ak Forest, 1L 60452
PtN # 28-1 6-111-042-1007

ALTA

Parcel 1D Number: 28-16-111-042-1007 which currently has the address of
5227 WOODLAND UNIT D-1 [Street]
0AK FOREST waty], Mlinois 60452 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter ersctcd on the property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the propeety All replacements and
additions shall also be covered by this Security Instrument. All of the foregning is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but. if necessary ic comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 19 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proparty; and to
take any action required of Lender including, but not limited to, releasing and canceling thas Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyud and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excep. for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
pro UK]IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumeit received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Tnstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated 1 the Note or at
such other Jocation as may be designated by Lender in accerdance with the notice provisions in Section 15.
Lender may return any payment or partial payment if thc payment or partial payments are insufficient to
bring the Zoan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wisiout waiver of any rights hercunder or prejudice to is rights to refuse such payment or partial
payments iz the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If @acn Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagplicd-funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I; Burzower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return tiers t» Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under._the“Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futfe against Lender shall relieve Borrower from making payments due under
the Note and this Security Tnsuament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments v Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenacr’sliall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undes“¢he Note; (c) amounts due under Section 3. Such payments
shall be applicd 1o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o/definquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay)be applied to the delinquent payment and
the late charge. 1f more than one Periedic Payment is outstanding, "ender may apply any payment recetved
from Borrower to the repayment of the Periodic Payments if, an<-to the extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is (pplizd to the full payment of one or
‘more Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Processie.to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the I'erie<ic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertocic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o) amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security 1pstoanent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, Jany; (o)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insnrance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Martgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender atl notices of amounts te
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay divectly. when and wherc pavable. the amounts
0005178629 AS608
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Jnsirument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in
such amounts, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds st the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require unde” RPESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail ke, held in an institution whose deposits arc insured by a federal agency.
instrumentality, or entity finciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank “Londer shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Hems. unlcss Lender pays Borrower interest on the
Funds and Applicable Law permits Lendzr-to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to bejieid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borsgwir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. s Hefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL If thete is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovr. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Liender the amount necessary Lo make
‘up the deficiency in accordance with RESPA, but in no more than |2 munriity payments.

Upon payment in full of all sums secured by this Security Instrumen._Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fities, and 1mpositions
attributable to the Property which can attain priority over this Security Instrument, caschold payments or
ground rents on the Property, if any, and Community Asseciation Dues, Fees, and Assessmerts. if any. To
the extent that these items are Escrow Items, Borrower shatl pay them in the manner provided 1y Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament uriless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the Hen in gotd iaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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Jien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against toss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10" dis'pprove Borrower's choice. which right shall not be exercised unrcasonably. Lender may
require Bor/ower to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determinatiol. certification and tracking services; or {(b) a one-time charge for flood zone determination
and certification se.vices and subsequent charges cach time remappings or similar changes occur which
reasonably might ¢ffect such determination or certification. Borrower shall also be responsible for the
payment of any fees imuused by the Federal Emergency Management Agency in connection with the
review of any flood zone detcrmination resulting from an objection by Borrower.

If Borrower fails to maidtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ans Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, bur might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk.
hazard or liability and might provide gresisr-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thil Secarity Instrument. These amounts shall bear interest
at the Note tate from the date of disbursement and shiil be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals’of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hava.tie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al! receipts of paid premiums and
“renewal notices. 1f Borrower obtains any form of insurance coverage, 1ot atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

* In the event of loss, Borrower shall give prompt notice to the insurance carrteand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bowrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be appied to restoration or repair of the Property, if the restoration or repair is econonmucatly fsasible and
Lender's security is not lessened. During such repair and restoration pertod, Lender shall have fieright to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enspre the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lesscned, the msurance
proceeds shall be applied to the sums sccured by this Security Instrument. whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or it Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights 1o any insurance
proceeds in an anount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowen).under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occipzncy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withid 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writitiz, which consent shatl not be unreasonably withheld, or unless extenuating
circumstances exist which/27¢ beyond Borrower's control,

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair i roperty, allow the Property to deteriorate ot commit waste on the
Property. Whether or not Borrower/is residing in the Property. Borrower shall maintain the Property in
order 1o prevent the Property from deterioraling or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that iepeic-or restoration is not economicatly feasible, Borrower shall
promptly repair the Property it damaged-to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection 'with damage to. or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reparrs and restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insurznce or condemnation procecds are not sufficient
to repair or restore the Property. Borrower is not relieved of Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvemen's on'the Property. Lender shall give

*Borrower notice at the time of of prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it Jvring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn oy statements to Lender
(or failed to provide Lender with material information) in connection witii- the _Loan. Material
representations include, but are not limited to, representations concerning Borrower's occlpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lustzoment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Tnstrumen._(b}-there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rightc_under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to proteet Lender's interest in the Property and rights under this Seecurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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artorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no tiability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Seccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. [1 Beirower acquires fee title to the Property, the leasehold and the fee ttle shall not merge unless
Lender agraes to the merger in writing.

10, Moltgapz Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall{av «he premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insurin: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required to make separately designated paymenis
toward the premiums sor Mortgage Insarance, Borrower shall pay the premiums required to obtain
coverage substantially équivalent 1o the Mortgage Insarance previously in effect, at a cost substantially
equivalent to the cost to Bolrorer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lénder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢ pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage <cased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservesin lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that<b< Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage /i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecemes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrcwe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Eorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rifundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any./“fitten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
sSection 10 affects Borrower's obligation to pay interest at the rate providsd.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thz Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i1s ot = party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from aiae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party |or parties) 10
these agreements. These agreements may require the mortgage insurer to make payments usirng 23y source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rensurer,
any other entity, or any affiliate of any of the forcgoing, may receive {directly er indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Aet of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shali have the right to hold such Miscellaneous Proceeds
untit Lerder has had an opportunity (0 inspect such Property to ensure the work has been completed o
Lender' s sausfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repaits and rsstoration in a single disbursement or in a series of progress payments as the work is
completed. Unliss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frocesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prodecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscéllaticous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dud, yvith the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order provided fexin Section 2.

In the event of a total lakinz, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thessums.<ecured by this Security Tnstrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, ‘dzstruction, or loss in value of the Property tn which the fair market
value of the Property immediately befcrethe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secused by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai.amenunt of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss(n value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in ¥alve of the Property in which the fair market
value of the Property immediately before the partial taking, Jestraction, or loss in value is less than the
amount of the sums secured immediately before the partial taki®g, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
~secured by this Security Instrument whether or not the suins are then due.

If the Property is abandoned by Borrower, or if, after notice by L:nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara io/seitie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is Zivens Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tfie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ riglt of action in
regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bogin that, in
Lender's judgment, could result in forfeilure of the Property or other material impairment of Linder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauiand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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10 Borrower or any Successor in Iiterest of Borrower shall not operate to releasc the liability of Borrower
or arty Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a "co-signer"): (a) is co-signing this
Securitv/tnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, 7ad, (c) agrees that Lender and any other Borrower can agree to extend, modify, torbear or
make any acezinizodations with regard 1o the terms of this Security Instrument or the Note without the
CO-S1gner’ s cousart.

Subject to the ‘pravisions of Scetion 18, any Successor in Inlerest of Borrower who assumes
Borrower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aid-benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakitity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘agietments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorsand assigns of Lender.

14. Loan Charges. Lender may cnarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pretecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lirrited 1o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprécs authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a proliibitia on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iistrunent or by Applicable Law.

If the Loan is subject to a law which sets maxuusi joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ve'coilected in connection with the Loan exceed the
permitted limits, then: (a) any such toan charge shall be »iduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already colléctsd om Borrower which exceeded permutied
limits will be refunded to Borrower. Lender may choose to 1halie this refand by reducing the principal
owed under the Note or by making a direct payment to Boivower £ a refund reduces principal, the

“reduction will be treated as a partial prepayment without any pripayiient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiarca.of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thiz Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2!t Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeay Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail-promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rorrgwer's
change of address, then Borrower shall only report a change of address through that specified proeadure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unfess Lender has designated another address by notice to Borrower. Any notice m
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Taw requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumenl are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. ln
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
aiven effect without the conflicting provision.

As uscd in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (c) the word "may” gives solc diseretion without any obligation to
take any. aciion.

1. Borvower's Copy. Borrower shall be given one copy of the Note and of this Secutity Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Tnterest in the'Praperty” means any legal or beneficial interest in the Property, including, but not hmited
to, those beneficiz! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any par{ of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and.o beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may.require immediate payment in full of all sums secured by this Security
Tnstrument. However, this cptionshall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suiis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-peiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand. on Borrower.

19. Borrower's Right to Reinstate After. Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o7 ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tuc Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit/sresify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secviify Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer.this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all

_expenses incurred in enforcing this Security Instrument, including, bu. not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) ‘ak<s-such action as Lender may
reasonably require to assure that Lender's interest in the Property and rizhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ‘nstrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurcr's check or cashier's cieck, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instru'neatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instipient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeves, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument)} can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Noie purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individuat litigant or the member of a class) that arises from the other party's aclions pursuant to this
Security Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prcty) hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Zaw provides a time period which must clapse before certain action can be taken, that time
period will e sleemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o/ :ur:_given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to-Szction 18 shall be deemed to satisfy the notice and opportumity to take corrective
action provisions of this/Geztion 20.

21. Hazardous SvLstances. As used in this Section 2i: (a) "Hazardous Substances” are those
substances defined as toxic ol hzzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerossne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive matertals;,
(b) "Environmental Law" means federal(lav:s and laws of the jurisdiction where the Property is located that
relate to health, safety ot environmenial frorection; (c) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as lefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, (ontrbutc to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; op or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (¢) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicn, dueu-the presence, use, or release of a

. Hazardous Substance, creates a condition that adversely affects the value o7 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the roperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to norms residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ‘n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, chim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th: Prcperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge . (b) any
Environmental Condition, including but not fimited to, any spilling. leaking, discharge, retease or-threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or retcarcof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is niotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc), The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reynire immediate payment in full of all sums secured by this Security Instrument
without furths( d mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t& voDect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liinit<d to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, bat oply if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Apglicable Law.

24. Waiver of Homestead. In accoraarcr'with IHlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllineis honiestead exemption faws.

25. Placement of Coltateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemont with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bor: over's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier broviding Lender with evidence that
" Borrower has obtained insurance as required by Borrower's and Lendei’s‘agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement ~c.the insurance, until the
“effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding batance or obligation. The costs of the insurance may be'more. than the cost of
insurance Borrower may be able to obtain on its own,

0005178629 A9608
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with 1t

Witnesses:
ﬁ/ % {Seal)
?EVEN B LENTS -Borrower
~7 (Seal)
-Borrower
(Seal)
-Borrower
a (Seal)
-Borrower
0005178629 A9608
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT WITH MERS
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STATE OF ILLINOIS, coole  County ss:
i 'TFU “k - N 0\ an . @ Notary Public in and for said county and
state do hereby certify that STEVEN B LENTS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument #s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givensunider my hand and official seal, this 2 S“"" day of S\Q‘J\’ 200Y

My Comimission Expices:

oy

Notary PubTic.

OFFICIAL SEAL. 3

TRUDY D. NOLAN ' ¢

NOTARY PUBLIC, STATE OF ILLINGIS (
o

Loan origination organization Universal American Mortgage Coupany, LLC
'NMLS ID 1058

Loan originator William Daniel Cummingham

NMLS 1D 1026436

0005178629 A9G08
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EXHIBIT A
LEGAL DESCRIPTION

UNIT D-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN SHADETREE CONDOMINIUM NUMBER 2 AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 92175257, AS AMENDED FROM TIME TO TIME, IN
PARTS Q¢ CRESCENT GREEN ESTATES, IN THE EAST 1/2 OF THE
NORTHWEST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 1€. TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 5227 Woodland Drive, Qak Forest, IL 60452
PIN # 28-16-111-042-1007
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IHDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

‘THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIAINS.
RIDER TO MORTCAGE BY AND BETWEEN STEVEN B LENTS (THE
“w MORTGAGOR”) AY'JD Universal American Mortgage Company, LLC, a Florida limited liability company (THE “LENDER”)
The Mortgagor is executig simultaneously herewith that certain mongage, dated September 25 ., 2014 {the "Security

Instrument”) to sccure a loas- (& "Loan") made by U American Morgage Company. LLC . a Flarda limued iolfr ot epder) in the amount of
§ 84000 00 tc the Mortgagor, evidenced by a note (the "Note") of cven date herewith. It is expected that the Loan wi It be
purchased or securitized by the Hlinc's rousing Development Authority (the "Authority"). I is a condition of the making of the Loan
that the Mortgagor exccute this Rider.

In consideration of the respective covenants of {ie'warties contained in the Security Instrument, and for other good and valuable
consideration, the receipt, adequacy and sufficioncy of which are acknowledged, Morgagor and Lender further mutuably agree as
follows:
1. The rights and obligations of the parties to tire “Zecurity Instrument and the Note are expressly made subject to this Rider.
T the event of any conflict between the provisions of thie.Rider and the provisions of the Security Instrument and the Note,
the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 5 of the Scounty Instrument, the Mortgagor agrees that the Lender or the
Authority, as applicable, may, at any time and without prive dictice, accelerate all payments due under the Security
tnstrument and Note, and exercise any other remedy atlowed by Yaw tor breach of the Security Instrument or Note, if (a)
the Mortgagor sells, rents or fails to occupy the property described in/the Security Instrument as his or her permanent and
primary residence; or (b) the statements made by the Morigagor Ju-the Affidavit of Buyer (Ilinois Housing
. Development Authonity Form MP-6A) are not true, complete and coirect, o the Mortgagor fails to abide by the
agreements contained in the Affidavit of Buyer; or (¢} the Lender or the Alnbiority finds any statement contained in that
Affidavit to be untrue. The Mortgagor understands that the agreements and statenen’s of fact contatned in the Affidavit of

Buyer are necessary conditions for the granting of the Loan.

3. The provisions of, this Rider shail apply and be effective only at such times as the ALthority securitizes your loan or is
the holder of the Security Instrument and the Note, or is in the process of securitizing/or purchasing the Secunty
Instrument and the Note. 1f the Authority does not securitize or purchase the Security Instrumes =ad the Note, or if the
Authority sells or otherwise transfers the Security Instrament and the Note to another individual’opontity, the provisions
of this Rider shail no longer apply or be effective, and this Rider shall be detached from the Security 1matument.

Mﬁrmcon/.

STEVEN B LENTS

ILLINOIS

HOUSING

DEVELOPMENT Mortgage Rider
AUTHORITY REVISED 10710
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0005178629 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of September, 2014 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigried-(the "Borrower") to secure Borrower's Note to Universal American
Mortgage Curpany, LLC, a Florida limited liability company

{the
"Lender*) of the sarie date and covering the Property described in the Security Instrument
and located at: .
57227 WOODLAND DR UNIT D-1 Jib
(AR FTOREST, ILLINOIS 60452

[Property Address]
The Property includes a unit in, togather with an undivided interest in the common glements
of, a condominium project known gs:
Slacetree Condo 2
[Name of A Jendominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”)-holds title to property for the benefit or use
of its members or shareholders, the Property alzoanciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o1 Porsnwer's interest.

CONDOMINIUM COVENANTS. In addition to the coviznants and agreements made in the
Security instrument, Borrower and Lender further covenant ana agree as follows:

‘ A. Condominium Obligations. Borrower shall perform all 'of Berrower's obligations under
the Condominium Project's Constituent Documents. The "Constitzant Documents” are the: (i)
Declaration or any other document which creates the Condominiumn rroject; (it} by-laws; (iii)
vode of regulations; and (iv) other equivalent documents. Borrower shzll promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documanits.

B. Property insurance. So long as the Owners Association maintains, »viti & generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Fraject which
is satisfactory to Lender and which provides insurance coverage in the amourits {including
deductible levels), for the periods, and against loss by fire, hazards included withiit ihe term
"extended coverage,” and any other hazards, including, but not limited to, earthguakis. and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

1000014
DOD&R1 UFF
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage.is provided by the Owners Association policy.

Wiat _ender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided. hy the master or blanket policy.

In the even. ui-a distribution of property insurance proceeds in lieu of restoration or
repair following a 10ss to the Property, whether to the unit or to common elements, any
proceeds payable to Biriower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabiiity Insurancs. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaiior maintains a public liability insurance policy acceptable in
form, amount, and extent of coverageiu Lender,

D. Condemnation. The proceeds” <t any award or clam for damages, direct or
consequential, payable to Borrower in cor.nectien with any condemnation or other taking of all
or any part of the Property, whether of tle unit or of the comman elements, or for any
conveyance in lieu of condemnation, are hereby zssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the-Property or consent to: (i) the
.abandonment or termination of the Condominium Project, exzept for abandcnment or
termination required by law in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {ii“any amendment to any
provision of the Constituent Documents if the provision is for the exyisss benefit of Lender;
(i) termination of professional management and assumption of self-1nanagement of the
Owners Association; or (iv) any action which would have the effect of ienrsring the public
liability insurance coverage maintained by the Owners Association unacceptaale t5 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrariv,F shall
pecome additional debt of Borrower secured by the Security Instrument. Unless Borroviev and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

1000014
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BY SIGNING BELOW, Borrower jﬁand agrees to the terms and covenants contained

in this Condominium Rider. /
(Seal)

GTEVEN B LENTS -Borrower

(Seal)

-Borrower

L (Seal)

-Borrower

) (Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/fredcie Mac UNIFORM
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